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RAILROAD - 


Abraham & Straus, Inc.—New Director— 


Philip A. Benson, President of the Dime Savings Bank of Brooklyn, 
has been elected to the board oi directors.—-V. 160, p. 1961. 


Admiral Corp.—Output in 10 Months $36,500,000— 


Corporation made and delivered to the Government $36,500,000 in 
radar and fadio communications products in the ten months ended 
Oct. 31, and expects to produce and deliver approximately $45,000,000 
worth of equipment to the armed services for the entire year, Ross 
D. Siragusa, President, has announced. These sales are the largest 
in the company’s history and compare with $16,000,000 for 1943. 

The corporation has set a sales goal of approximately $38,000,000 
for the first post-war year of unlimited production, which would com- 
pare With an output of approximately $12,000,000 in the last year of 
civilian production immediately preceding the war, Mr. Siragusa dis- 
closed. 

The $38,000,000 production figure includes the domestic line of 
radios, refrigerators, clectric ranges, and home freezers plus export 
and manufacturing of automatic record changers for other set makers, 
Mr. Siragusa said. Of this output, a $30,000,000 volume is anticipated 
for merchandise bearing the Admiral brand, a $15,000,000 volume 
in radio sales and an equal figure in home appliances. Admiral has 
established complete national distribution through approximately 170 
companies.—V. 160, p. 1961. 


Air Associates, Inc.—20-Cent Distribution— 


The directors on Nov. 6 declared a regular dividend of 20 cents pei 
share on the common stock, par $1, payable Dec. 8 to hoiders of 
record Nov. 30. On Sept. @, last, the company paid an extra dividend 
of 20 cents and a-regular. of like amount. “Payments of 20 cents each 
were also made on March 8 and June 8, 1944, 

In 1943, the following dividends were paid: March 25 and June 25, 
12°% cents each; Sept. 25, 20 cents regular and 35 cents extra; and 
Dec. 24, 20 cents.—-V. 160, p. 1393. 


Air Lines Terminal, Inc.—Changes in Personnel— 

At the annual meeting of stockholders held on Oct. 31, Herbert J. 
Lyall, Eastern Traffic Manager of American Airlines, was elected 
President. D. A. O'Connor, Northern Division Manager of Eastern Air 
Lines, was elected Vice-President, and W. S. Ailen, Manager of the 
Terminal Corp., was re-elected Secretary-Treasurer. 


Aircraft Acecesseries Corp.—Transfer Agent— 
The Chase National Bank of the City of New York has been 


appointed transfer agent for the common stock, par 50 cents per share. 
—V. 160, p. 1857. 


Alabama Great Seuthern RR.—$4.50 Dividend— 


~The directors have declared dividends of $4.50 per share on the 
ordinary stock and on the preferred stock, both payable Dec. 20 to 
holders of record Nov. 14 A similar distribution was mede on June 
29, last, and on June 26 and Dec. 24, 1943.—V. 160, pp. 1521 and 1857. 


Alabama Power Co,—Earnings— 


Period End. Sept. 30— 1944—-Month-—1943 1944-12 Mos.—1943 











Gross revenue __...__. $2,800,217 $2,725,221 $31,780,710 $29,680,387 
Operating expenses -___ 1,222,393 1,057,247 12,514,616 9,096,429 
Prov. for deprec._._. —_ 273,600 265,600 _ 3,259,200 3,140,400 
Provision for taxes____ 731,000 770,320 8,723,657 9,178,633 
Gross income __.... $572,724 $632,054 $7,283,237 $8,264,925 
Int. and other deducs. 303,026 286,144 3,209,399 3,125,074 
Net income _.. $269,698 $345,910 $4,072,838 $5,139,851 
Divs. on. pref. steck_ 189,082 189,082 2,262,986 2,268,986 
PUPINOO A ae $80,615 $156,828 $1,804.852 $2,870,865 


—V. 160, p. 1393. 


Allegheny Ludlum Steel Corp.—Earnings— 

Period End. Sept. 30— 1944—-3 Mos.—-1943 1944-9 Mos.—-1943 
Net. provit. ssssuce ac *$926,400 $946,910 $2,591,574 $2,889,972 
Earning. per com. share $0.69 $0.71 $1.93 $2.17 

“After providing $3,257,110 for Federal income and excess profits 
taxes and for estimated refund on account of renegotiation of war 
contracts. 

Note—The preferred stock has been called for redemption as of 
Dec. 1, 1944. Retirement of the preferred stock will have the effect 
of increasing future annual earnings on the common stock by slightly 
more than $1.54 a share, the company stated. The above figures give 
effect to a credit for 10% excess profits tax refund. 


To Pay 95-Cent Dividend— 


The directors on Oct. 26 declared a dividend of 95 cents per share 
on the common stock, no par value, payable Dec. 22 to holders of 
record Dec. 1. Distributions of 35 cents each were-made on March 31, 
June 30 and Sept. 30 of the current year. Total dividend payments in 
1944 will be $2 per share, the same as paid in 1943.—V. 160, p. 1729. 
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Aluminum Co. of America—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Dec. 11 to holders of record Nov. 20. A 
like amount was paid on March 10, June 10 and Sept. 11, this year. 
On Dec. 10, 1943, a payment of $1 per share was made. 

Prior to the three-for-one steck. split-up in Oct., 1943, the company 
paid $1 per share on March 12, June 10 and Sept. 10, 1943. 

The directors also declared the usual quarterly dividend of 142% 


on the preferred stock, payable Jan. 1~to holders of record Dec. 11. 


—V. 160, p. 1073. 
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Amerada Petroleum Corp. (& Subs.)—Earnings— 





Quarter End. Sept. 30— 1944 1943 1942 1941 
Gross oper. income__.._ $6,487,063 $4,948,440 $4,041,652 $3,909,789 
Profit after Fed. tax___ 4,095,089 3,027,458 2,319,708 2,290,974 
Total income —22-2..> 4,222,481 3,111,711 2,430,695 2,400,410 
Depr., depl.,. drill. exp., 

@te. - 62 i as. SBIR ASS 1 QRS . 1,667,878 1,682,785 

Met profit .226kouck $1,250,328 $1,016,338 $762,817 $717,625 
Earns. per com: share_ $1.59 $1.29. $0.97 $0.91 


Note—Nu’ provision was ee necessary for Federal excess 
profits taxes.—V. 160, p. 618 


American Barge. Line Inc. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1944 *1943 1942 
Net. promt. nc dk ce os $2,788,251.°$2,119,428 $920,076 
Fed. inc. & exe. profits taxes._____ 1,936,900 1,414,100 500,700 
Reserve for contingencies_..._._._ 177,000 239,000 75,000 

Net INCOME (ose eee $674,551 $466,328 $344,376 
Earnings per share... $2.24 $1.55 $1.15 


*Revised figures.—V. 160, p. 1857. 
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General Corporation and Investment News 
PUBLIC UTILITY - 


MISCELLANEOUS 


American Bank Note Co.—Earnings— 
1944——___-— 














Sie <i ein lll cachet 
9 Mos. End. Sept. 30— Company Consol. Company Consol. . 
Barmines. 235022256 _ $2,224,028 $3,083,631 $2,322,537 $3,203,121 
Depreciation ___.__- fr 199,957 246,061 223,654 ‘72 
Balance ______.____. $2,024,071 $2,837,570 $2,098,883 $2,924,649 
Misc. income __..~_.-_ 31,978 93,235 17,171 84,318 
Div. from foreign subs. laa ee 94,972 Ba Sa 
Total ___ ____ $2,179,301 $2,930,805 $2,211,026 $3,008,967 
Other deductions _____ $9,441 184,429 119,538 222,783 
Pfd. div.—foreign subs.  -—. .. are. hes 27,215 
Prov. for inc. and exc. 
profits. tame. .... 2... 1,533,000 1,983,866 1,500,000 1,964, ; 
Post-war refund (est.). Cr124,000 Cri46,672 Cri20,000 Cri42,000° 
Prev. tor : cohting: aaa eee 125,000. 125,000 
Profit for the period_ $680,860 “$881,203 $586,488  *$811,151 


*The results of operations of the foreign subsidiaries have been in-. 
cluded in the consolidated statements at the official rates of exchange. 
The above figures do not include the results ot operations of the British 
subsidiary for the month of September. 


Earned Surplus Account For 9 Months Ended Sept. 30, 1944 








Company Consol. 

Earned surplus Dec. 31, 1943_...._-_...__--_.. $4,046,484 $5,617,698 
ee Nos Bree i ee 680,860 881,203 

Se eee ie eal $4,727,344 $6,498,901 
Weer: Cte wee ee ce oe 202,304 
CUUMER: GANUROR 86. i, cate a 389, 389,965 

Earned surplus Sept. 30, 1944 __-_--.----. $4,135,075 $5,906,632 _ 
—V. 160, p. 529 . ss Brigades 2 
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American Can Co.—Can Ouiput Up— 


“Thirty-seven per cent more sardine cans have been manufactured 
and deliverd so far in the current season than last year,” R. L. 
Sullivan, Vice-Preside,t, said on Oct. 30. 

The company, Mr. Sullivan said, was operating to the limit of its 
capacity because of what fishermen on the Maine coast described 
as the largest season catch heretofore experienced. Only a few more 
weeks of the present exceptional fishing conditions may be expected 
when demand for cans will again be normal. 

Capacity production will continue, Mr. Sullivan said, in the 
sardine container'manufacturing plants of the company at Lubec and 
Portland which supply the packers on the coast of Maine. Output 
for the 1944 season, as of Oct. 21, was 20% more than the entire 
calendar year of 1943, and this was done in spite of the ever present 
labor shortage and need for using substitute matertals. 

Production im company plants this year has exeeeded all previous 
records, cans for nearly 3,400,000 cases having already been shipped 
as against a previous high in any year of 3,100,000 cases. Necessity 
for prorating cans comes about through the unexpected record- 
breaking run of fish this season. 

It has been reported that additional quantities above the 55% of 
the pack already set aside for Government use will be required 


Consolidates All Manufacturing Facilities— 


Russell C. Taylor, Vice-President in charge of general line manufac- 
turing for this company, will assume responsibility for all the com- 
pany’s container manufacturing plants, both general line and packer’s, 
D. W. Figgis, President, announced on Nov. 7. Mr. Taylor is also a 
director of the company. 

Consolidation of all manufacturing plants under Mr. Taylor follows 
the recent creation cf a new department of research and development 
headed by James A. Stewart, Vice-President, who formerly was in 
charge of packer’s can manufacture.—V. 160, p. 1521. 


American Car & Foundry Co.—Receives Order— 


This company on Oct. 30 announced the receipt of an order from 
the Missouri Pacific RR. for 1,000 all-steel box cars. They will 
be built at the St. Louis plant.—V. 160, p. 1857. 


American & Foreign Power Co., Inc.—Files Plan With 
SEC—To Have Common Stock Only— 


The company and Electric Bond & Share Co. have filed a joint 
application with the SEC pursuant to Section 11 (e) of the Act for 
approval of a plan the stated purposes of which are the simplification. 
of the capital structure of Foreign Power by substituting for its 
present capital structure one consisting only of no par value common 
stock and debt; the fair and equitable distribution of voting power 
among the security holders of Foreign Power; and the settlement and 
discharge of various claims and counterclaims among Foreign Power,. 
Bond and Share and their respective security holders. 

A hearing on the application will be held before the SEC on Dec. 12. 

Foreign Power is a holding company, organized in Maine, which 
has 101 subsidiary companies engaged in utility and other businesses 
in Argentina, Brazil, Chile, China, Colombia, Costa Rica, Cuba, 
Ecuedor, Guatemala, India, Mexico, Panama and Venezuela. 

The plan, states that the public holds the entire $50,000,000 of 5% 
debentures, due 2030, 465,195 shares (97.12%) of the preferred stock 
anypinit 1447 EANLSRAE MAAN SONGPSANAES ARTE MUGLEELEE AEE APNE ALAS 
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($7), $321,216.55 shares (83%) of the $@ preferred stock, 411,650 
shares (16.02% ) of the second preferred stock, series A ($7), 1,311,138 
shares (59.80 ) of the common stock, 720)210.80 (11.02%) of the 
option warrants to purchase common stock ‘and.3 (100) preferred 
stock allotment certificates, and that Bond and) Share owns the entire 
$30,000,000 3% serial notes, 13,800 shares (2.82%) of the preferred 
stock ($7), 65,809.10 shares (17% ) of the $6 preferred stock, 2, 1585236 
shares (85.98) of the second preferred stock, series A ($7), 881,500 
shares (40.20% ) of the common stock and 5,812,884 (88.98% ) of the 
option warrants to purchase common stock. ; 

The net over-all. effect om the security structure of Foreign Power 
of the action contemplated in «nd proposed by the plan will, be the 
substitution for the. present security structure off the company of one 
consisting of $119,281,200 principal amount of 5% debentures due 
2030 and 2,500,000 shares of no. par value common steck. Cgmmon 
capital account will be reduced by $237,101,765 to provide for the 
creation of a capital, surplus of $191,560,874 and for the making, of 
certain other adjustments in connection with the proposed reorgani- 
zation. 

™n connection with the foregoing sg will — 
issue oO 69,281,200 of new debentures wit e same _ provisions 
insofar . oe be lewfully permitted as those of the $50,000,000 gold 
debentures, 5% series due 2030, now outstanding, which debentures 
may be a new series permitted under the agreement dated March l, 
1930, between Foreign Power and City Bank Farmers Trust Co., as 
trustee. 3 

tt is stated in the plan that the rights of the holders of Foreign 
Power’s existing 5% debentures wil] not be disturbed; that the holders, 
other than Bond and Share, of Foreign Power's existing preferred 
stock ($7) will receive, for cach share held, $80 of new 5% debentures 
due 2030, $20 in cash and one-half share of common stock; that the 
folders, other then Bord and Share, of Foreign. Power’s existing $6 
referred stock will receive, for each share held, a like amount of new 
debentures and cash and 3/7 of a share of common stock; that the 
holders, other than Bond and Share, of Foreign Power’s existing 
second preferred stock, series A ($7), will receive, for each share 
oeld, one-half share of common steck; and that the holders, other than 
Bond and Share, of Foreign Power’s existing common. stock will receive, 
for each share held, 1/50,of a share of common stock. 

. Bond and Share will be divested of, all of its 


of debentures, due May 1, 1948, of. Cuban Electric Co., a subsidiary 
of Foreign Pewer. Bond and Share will receive cash in the amount 
of $1,592,210, $6,368,700 of 5% debentures due 2030 and 1,897,693 
shares of common stock. : 
-Of the total new capitalization of Foreign Power, security holders 
other than Bond. and Share will own $112,912,500 of 5%. debentures 
due. 2030 and 24.1‘¢ of common stock. Bond and Share will own 
$6,368,700 of 5% debentures due 2030 and 75.9% of common stock. 
Foreign Power may borrow on notes payable to banks an amount 
not in excess of $5,000,000 to be used together with cash on hand 
for the payments to the public holders of its existing preferred stock 


($7) and $6 preferred stock and to Bond and Share as set forth - 


above. 

No certificates for debentures in fractions of $100 or for fractional 
shares of common stock will be issued but scrip will be issued in lieu 
thereof which will not be entitled to any debenture holders’ or stock- 
holders’ rights, except that when combined in lots aggregating respec- 
tively one or more full $100 principal amounts of debentures, or one 
or more full shares of common stock, such scrip may. be exchanged 
for such debentures or shares as the case may be within a period of 
one year after the effective date of the plan. All debentures and 


shares of common stock: reserved for issuance in exchange for scrip — 


and not issued in connection therewith within the one-year period 
will be sold by Foreign Power in the open market within 60 days after 
the expiration of such one-year. period and the sole rights. of the hold- 
ers of such scrip certificates thereafter shall he to their pro rata 
shares of the respective proceeds of such sales. without interest 
thereon. 

-Foreign Power and Bond. and Share. request, if. the Commission ap- 


proves the plan, that the Commission ine court proceedings for - 
1 


its enforcement as contemplated by Section (e) of the Act. 

The plan provides that the approval of the plan by the Commission, 
its confirmation by. the court and its consummation by the. parties 
shall have the effect of a complete compromise, settlement and dis- 
charge of all claims and counterclaims of the parties or their various 
security holders as such, against the parties and wholly-owned sub- 
Sidiaries including, but not limited to, those relating in any way to, 
arising out of or involving service or construction fees or charges or 
the debt or security holdings of Bond and Share in Poreign Power 
and its subsidiaries or predecessors or the conduct or management 
of Foreign Power or its subsidiaries or predecessors to the effective 
date of the plan, including in such claims but without limitation there- 
to, those specifically referred to in the plan which form the. alleged 
basis for causes of action in stockholders’ derivative actions specific- 
ally enumerated in the plan and: any claims involved in the pro- 
ceedings as enumerated in the plan whieh were instituted by and are 
pending before the Commission. . The Commission is petitioned, if it 
approves the plan to fix and determine the amounts of the payments, 
if any, to be made by Foreign Power to the plaintiffs or their attor- 
neys or accountants in the court actions enumerated in the plan by 
way of- reimbursement. for- disbursement or allowances for legal or 
accounting services. i : 

-The plan also states that its effectuation is subject to obtaining 
from the United States Treasury Department a closing. agreement or 
closing agreements as to. the tax consequences. of the transactions 
necessary to tarry out the plan~ which will be satisfactory to the 
managements of the corporations affected, and subject to the Com- 
mission’s reciting in its order that the relevant transactions of the 
plan are necessary or appropriate to, the integration or simplification 
of the holdings. company system of which Pewer is 4 member 
and necessary or appropriate to effectuate the provisions of Sub- 
section (b) of Section. 11 of the Act, all: in accordance with the mean- 
ing and requirements of the Internal Revenue Code as amended, in- 
cluding Section 1808 (f) and, Supplement R thereof.—V. 160, p. 1957. 


American Gas & Power Co. — SEC Permits Sale of 
Bangor Gas Co. Shares— ; 
“The Securities and Exchange Commission approved Oct. 30 the pro- 
_posal of the company to. sell all of the common stock of the Bangor 
(Me.) Gas Co. to Irwin E.- Sidney A. Kane, Providence, R. I., for 
$122,500 plus net earnings available for common stock from .Aug. 31 
to the date 
— sie 
Phi $ 
ture indenture as substitute ral for securities being sold. 
purchasers. are partners 
a family partnership.—vV. 160, p. 


' American Light & Traction €o.—Files Plan at SEC— 
: company has filed a plan with the SEC providing for its 
Ligiiitation and dissolution as soon as practicable. Bg one steps. 
The company. is. a subsidiary of United 
ig a part of the United Light & Power ng company. syste 

first step inyolves the payment to the led kholder 
of amount to which they are entitled in cash and. the.secend, step 
involves the consummation of a series of transactions and the dis- 
tribution. of the hg assets in kind to the common. stockholders. 


. American 

saat the gh enn aan » ren Pru Migs $25 a share plus an 
R . amount. to. be in 

trust, e ve of unpaid dividends, is $13,048,100. Ameri 

pases to use approximately $8,750,000 of funds now held in its treasury 


po hg a portion of its as “— ae fter the d it Fed 
: ae any e a e jo sit e 
preferred olders will be entitled to receive their pro ™ a share 


of the cash so deposited. : 
After making the depcsit required to be made for the benefit of the 
ferred holders the plan: mpevifae that. shall carry out 
second step of its liquidation by distributing its remaining assets 
among its common holders in such a manner and upon such terms 
et one as shall be approved by the Commission and American 
4 fol required to submit detailed plan providing for such dis- 


| Preliminary transactions contemplated. by the plan are summarized 


as follows: 
' Recapitalization of Milwankee Gas 
company’s outstanding first mortgage bonds and preferred stock. 


present interest in and 
against Foreign Power and it will transfer to Foreign Power $19;500,000.- 


of sale. The stock consists of 6,000 shares of $80 par 
to be deposited with the trustee of American's deben- | 
collateral 

in —— N. Kane Investment Co., 


t & Railways Co,, which” 


remaini 
Light will deposit in trust an amount equal.to the par. 


n pro- 


Light Co, and refunding of that 


Transfer of the property and assets of Milwaukee Solvay Coke Co. 
to Milwauk@e Gas Light Co. 
Recapitalization of Madison Gas & Electric Co. and refunding of 


that’ company’s. outstanding first. mortgage bonds ard preferréd, stock, _ 


Disposition. of certain real estate owned. by American Light in 
Michigan. and of, certain real estate owned by Consolidated Building 
Co. in Wisconsin and liquidation of the latter company. ~ 

Sale by American Light to non-affiliated interests of its investment 
in American Coal Co, 

Organization of a new company to construct, own and operate -a 
natural gas pipe-line-extending from the Hugoton’ gas fieldS. in Kansds, 
Oklahoma. and Texas to an eastern terminus in Detroit, with a branch 
running from. Iilinois into Wisecensin to furnish natural -gas. to, com- 
munities served by “Michigan Gonsolidated Gas Co,, Milwaukee. Gas 
Light .Co, and, Madison Gas & Electric Co. and to various other cities 


- and communities -in Hlinois, “Iowa and Missouri. 


It is contemplated that the.cemmon,.stock of the new pipe-line com- 
pany will be owned by Michigan Consolidated, Mi'waukee Gas Light 
and Madison Gas, and that greater portion of American Light's invest- 
ment: in common stock of Detroit Edison Co. will be utiiized in financ- 
ing tHe project. : 

After the various transactions contemplated have been ccmplcted 
or arrangements made for their completion the common stocks of 
Michigan Consolidated Gas Co., Milwaukee Gas Light Co. and Madison 
Gas & Hlectric Co. would be distributed pre rata to common holaers 
of American Light. 

After the Commission approves the plan it will be submitted to 
vote of stockholders. If plan shall become effective by.a vote of the 
stogkholders, it shall become effective as of date of the vote. If plan 
should not become effective by a vote of stockholders, the company 
shall request the Commission to apply to Federal District Court to 
enforee the plan, and in that event it will become effective when the 
Federal Court enters its decree. 


The application states that liquidation ef American Light is desir- 
able from a business standpoint and is necessary to, enable its parent, 
United Light & Railways Co., and American to comply with, the Com- 
mission’s order of Aug. 5, 1941. Complete. liquidation of American 
Light will effect ful] compliance with that part of the Commission's 
order requiring American to dispose of its interests in Detroit Edison 
and American Coal Co, 


While complete liquidation of American Light will not effect full 
complianee with Commission's order of Aug. 5,. 1941, insofar as United 
Railways is concerned, the application states it will constitute the 
major step in. that direction hy distributing to the public a large 
portion of outstanding common stocks of the Michigan and Wisconsin 
operating subsidiaries. United Railways, being the direct owner of 
the remainder of such securities, will be in a position to formulate 
Plans for their disposition.—V. 160, p. 1674. 


American Machine & Metals, Inc.—Earnings— 
(Including profit of United States Gauge Co. since April 1, 1944 only) 
Period End: Sept. 30— 1944-3 Mos.—1943 1944-9 Mos.——-1943 

















| Res $4,783,922 $4,691,412 $15,632,887 $13,071,222 
Cost of sales_......__.__ 4,075,538 3,884,338 12,734,447 10,596,590 
Gross profit on sales $708,384 $807,074. $2,898,439 $2,474,632 
nee oe ie oS 415,373 283,610 1,084,937 755,007 
Operating profit ____ $293,011 $523,464 $1,814,402 $1,719,625 
QGther income ____~- aE 22,635 11,186 52,235 36,061 
$315,646 $534,650 $1,866,637 $1,755,686 
$Other deductions ____ 27,812 1,522 63,013 3,974 
Reserves, taxés and re- 
negotiation —.______-_ 131,500 403,000 1,275,900 1,321,000 
Net profit _-.-._.____- $156,334 $130,128 $527,724 $430,712 
*Net profit per share _ $0.46 t$0.47 $54 $$157 


“After deducting in 1944 minority interest in United: States Gauge 
Co, earnings,- amounting to $2,511. +*Based on 342,250 shares. out- 
standing on Sept. 30, 1944. {Based on 273,800 shares outstanding 
on Sept. 30, 1943. §Incuding minority interest.—V. 160, p. 618. 


American Metal Co., Ltd.—Earnings— 
(Including Subsidiary Companies 80‘, or More Owned) 
Period End. Sept. 30— 1944-3 Mos.— 1943 1944,-—9 Mos.——_1943 








Prof. hef..items below_ $1,267,492 $962,363 $3,670;967 $3;714,226 
Other income (net)-—_ 382,542 310,818 1,453,227 1,727,645 

Total income._.__.._. $1,650,034 $1,273,181 $5,124,194 $5,441,871 
Admin, and gen. exp., etc. 104,643 114,540 373, 143 569,873 
Pay. under employees’ 

annuity plan—__-__ “ica 51,666 46,078 153,786 141,796 
Taxes, other than inc. 

taxes and taxes incl. 

in oper. costs._______ 202,251 208,791 631,561 649,792 
Prov. for U. 8. and for- 

eign income tax. -__-—_ 296,933 140,811 943,706 977,387 
Depreciation. _...._---_ 262,974 197,548 794,296 575,919 
Depletion .-....--..- say 1,646 1,827 5,536 5,475 
Write-down of invests._ 98,934 20,250 245,509 87,285 
Prov. for conting, res.__ 89,584 99,020 386,934 807,509 
Min. interests’ propor- 

tion: of net inc. of 

consol, subsidiaries ___ 1,996 2,492 4,457 8,926 

Total net income __. $539,406 $441,822 $1,585,266 $1,817,907 
Earns. per com. share 

after pfd..div. require. $0.26 $0.28 $1,05 $1.24 


Note—-No provision has been made or is believed to be required for 
excess profits tax,—V. 160, p. 530. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1944-3 Mos.— 1943 1944-12 Mos.—1943 























’ 


‘ Subsidiaries— $ $ - $. 3 
Operating. revenues.._. - 34,384,106 - 33,019,263 140,703,890. 130,181,085 
Operating expenses ___._ 13,833,133 12,768,556 55,559,224 49,163,933 
Pederal taxes. __.__"__ 5,495,761 4,316,631 23,955,213 16,021,970 
Other taxes _____.._-- 2,571,138 2;636,300 9,958,787 9,931,110 
Prop. retire. & depl. ; 

(vote Sa areig laa apes 2,920,467 2,931,859 11,726,020 11,825,471" 

Net oper. revenues__ 9,583,607 10,365,917. 39,504,646 43,236,601:: 
Other income (net) ___ 100,387 83,390 396,233 317,859 

Gross income __.-____ 9,683,994 10,449,307 39,900,879 43,556,460 
Net int. to public and . rs tat ; 

other deductions__.-_ © 4,146,289 ‘ 3,854,230 16,188,817 15,736,249. 

Balance ________ __.. 5,587,705 © 6,595,077 23,712,062 27,821,211 
*Preferred divs. to pub. 1,536,291 1,786,149 6,597,898 7,161,833 

etlaes 28 4,001,414 4,808,928 17,114,164 20,659,278 
Portion applic. to min. ’ , 

interests -.-.-..... 10,986 9,225 48,472 57,297 

Net equity in income a 

,of subsidiaries ______ 3,990,428 4,799,703 17,065,692 20,602,081 

American Power & ene 

Light Co.— 
Net equity (as above).. 3,990,428 4,799,703 17,065,692 20,602,081 
Other income Pe ipl Gage 54,787 22,914 162,101 71,811 ° 

ME iat arin 4,045,215 4,822,617 17,227,793 20,673,892. 
Eupeneses. £5.25 foo ' 182,955 | 146,845 © 454,214 - 439,680 
Int. & other deducts.__ 579,816 656,289 2,375,807 2,699,322 
Income taxes __.._... 4 94,896 56,146. .. 380,806 331,380 ; 

Bal. to consol. earned ’ ne ) "at 

surplus’ ---.-i.-.. $3,237,548. $3,963,337 $14,016,966, $17,203,510 


*Full: dividend 


earned or unearned.—V.' 160, p. 1394. 


Cran? 9 Hote applicable to respective ‘periods. whether 


American Rolling. Mill Co. (& Subs.)—Earnings— 

Period End. Sept. 30-— *1944—-3 Mos.-—-1943 1944-9 Mos.—1943 
*Net earnings _\-_--.- $916,350 $2,174,708 $3,257,841 $5,404,405 
tEarns. per ‘com, sh. $0.14 $U.58 $0.64 $1.35 

*After, all charges including adjusted Federal excess profits tax, 
normal tax and surtax as provided in the 1942 Revenue Act. +On 


°2,868,738 shares outstan@ing. 


Note—Referring to the decrease in third quarter earningss Charles:R: - 
Hook, President, said that a $500,000 retroactive wage increase reeently - 
ordered; by the War Labor Board for employes of the Sheffield Steel 
Comp. of Kansas’ City, Mo.,° a wholly owned Amico subsidiary, has 
been charged to. third) quarter operations. Also, he revealed: that 
Armco’s contingent reserve set. aside duping the quarter just ended 
was $300,000 more. than, was created, during, the same quarter of 1943. 

" For the first nine months of 1944, the company’s, contingent reserve 
is approximately $900;000 more than forthe similar period of 1943.— « 
V. 160, p. 977. 


American Stores Co.—OPA Files Two Suits— 


The district office of Price Administration at Philadelphia filed 
two suits in the U. S, District Court Nov. 3 against the company. 
One charges company with false grading of meats and selling them ~ 
above ceiling prices. The other charges the company with having 
overdrawn its ration bank accounts by millions of points and with 
failing. to keep vital records required by OPA regulations. 

November 13 has been fixed by the court to hear motions by OPA 
for preliminary injunctions requiring the company to cease and desist 
in alleged price violations and to keep proper records pending final 
hearing. 

William Park, President of the company, issued a statement dénying 
the charges as made by OPA. Mr. Park stated: ‘“‘We are amazed at 
this action of the OPA in view of the fact that a meeting was ar- 
ranged with OPA officials for Nov. 8, to go over the entire matter. 
The company emphatically denies the charges as made by OPA.’’— 
V. 160, p. 1730. 


American Tobacco Co.—Trustee & Registrar— 


The. Guaranty Trust Co. of New York has been appointed trustee, 
registrar and paying agent for $100,000,000 of 25-year 3°% debentures 
due Oct. 15, 1969, issued under an indenture dated Oct. 15, 1944. 
See offering in V. 160, p. 1858. 


American Water Works & Electrie Co., Ine.—Output— 
Power output of the electric properties of this company for the 
week ending Nov. 4, 1944 totaled 85,772;000 kwh., an increase of 
13.20% over the output of 75,789,C00 kwh. for the corresponding 
week of 1943. 
Income Account of Company Alone 


Period End. Sept. 30-— 1944-—9 Mos.—1943 1944—-12 Mos.— 1943 
Earnings—dividends, in- 











terest, etc. _ $1,993,036 $2,023,368 $2,929,213 $3,022,007 
Expenses 419,535 405,012 604,262 564,299 

Net earnings __._.__.. $1,578,501 $1,618,356 $2,324,951 $2,457,708 
Int., amort. of debt dis- 

aout, Oe. So cse 613,903 653,243 $27,137 877,798 

Net income ....____. $964,598 $965,113 $1,497,814 $1,579,910 
Preferred dividends 900,000 900,000 1,200,000 1,200,000 

Bar oe $64,598 $65,113 $297,814 $379,910 
Per share on 2,343,105 shares outstanding 

(excluding shares held in’ system).._._.__ _- $0.13 $0.16 


and Subsidiaries 
1944--12 Mos,—1943 


Conselidated. Income Account of Company 
Period End. Sept, 30-— 1944-9 Mos.—-1943 

















Gross earnings ______.__ $58,370,180 $55,446,065 $77;501,446 $73,292, 100 
Oper. exps. & maint... 24,563,553 21,943,659 32,530,453 28,730,288 
Federal taxes on income 9,225,384 8,745,500 12,271,173 11,743,804 
OCplisr UMS wick 4,977,110 5,169,730 6,598,554 6,701,840 
Deprec., retire; & depl._ 4,825,546 5,082,390 6.498.910 6,705,400 
Amort. of prop. acct. . 
adjustments ____..__ 684,061 402,071 863,695 660,201 
Gross income ____-_ $14,094,526 $14,102,715 $18,748,660 $18,700,367 
Interest, amort. of debt 
disc. & premium (net), 
etc., of subsidiaries. _ 6,390,665 6,457,829 8,506,415 8,603,349 
Preferred divs. of subs. 3,950,600 3,950,600 5,267,467 5,267,467 
Minority int. in subs.__ 208,433 214,602 270,125 284,183 
Balance _...-..-. $3,544,328 $3,479,684 $4,704,653 64,546,368 
Interest, amort. of debt 
disc., etc., of Amer. a 
W. W. & El. Co., Ine. 613,903 653,243 827,137 877,798 
Net inc., incl, special 
tax, adjustm’t—-see 
WOR 2. eS 2,930,925 2,826,441 3,877,516 3,667,570~- 
Net inc. bef. special 
tax adjustment __. $1,800,048 $1,959,294 $2,4€3,786 $2,591,284 
Special tax adjustment_ 1,130,877 867,147 1,413;730 1,086, 286 
Net ine. incl, spec. 
tax adjustment_._._._ $2,930,925 $2,826,441 $3,877,516 $3,667,570: 
Net inc. per com, sh.__ $0.38 $0.45 $0.54 $0.59 


*On 2,343,105 shares of common stock after preferred dividends 
(before special tax adjustment).—V. 160, p. 1962. é 


Arizona Edison Ce., Inc.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944-12 Mos.—1943 

















Operating revenue -_~ $650,525 $636,113 $2,453,867 $2,345,114 
Electricity, gas & water : : 

Purchased ool 173,814 173,317 619,924 602,009 - 
Other oper. exp._..-__- 181,336 162,940 629,595 595,188 
Maintenance —___.___.. 37,179 42,207 129;604 172,099 
General taxes -- ~~~ 49,343 54,171 199,835 174,121 
Prov. for Fed, income & 

excess profit staxes__ 70,991 56,244 308,891 185,753 
Depreciation ~___._.___ 66,600 66,600 262,484 271,480 
“Net oper. rev.______- $71,262 $80,694 $303,534  $344)464 
Other income________-- 5,3 6,029 22,420 21,078. 

Gross income _____- $76,658 $86,664 $325,954 $365,542: 
Interest ae ae ee ee ee eee ” 46, 150,222 197,779 
Other. deductions. ____- 635. a 2,904 . 
Preferred dividends ~~~ PK hte 10687 8 —..... ; 

mail oo $41,493 $40,916 $163,186 $164,859 
Surplus hegin. of per'd 534,761 487,728 528,644 482,781 

a oS $576,255 $528,643 $691,830 $647,640 
Less: 

Refinancing adjustments (net)... ..-~-~-- GBIGRD. = i weine= 

Pederal income tax prior years......-...... =~--+-. sane 

Sundry adjustments (net)__....._..__--_-_- Crag 

SPUUM I i ek os enero ie 73,301 62 * 

Surplus. end: of: period__...._..-....--u.- $576,255 ° $528,644 

—V. 160, p. 722: 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 
-12 Months Ended Sept. 30-— 1944 — 1943 1942 
Net profit from operations___-_~ _.. $6,866,372 $7,562,365 $5,529,226. 
Prov. for inc. & exc, profs. taxes... 5,008,606° 5,991,100 4,233,701 


Met profit --..~* +s. S2-52 2-2] $1,8597;766. $1,571.265 $1,295,525. 
Earnings per share, common. ____- $2;35 $1.95 $1.57 

Note—Deduction has been made for depreciation and all other 
charges (including provision for year-end. inventory. adjustment in 
amount, of $200,000 for 1944), and income and excess: p » taxes. 
Provision for income and excess profits taxes for the 12 sy i ended 
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Sept. 30, 1944, has been made on the basis of the rates fixed by the Bell Telephone Co. of Pa.—Earnings— Bower Roller Bearing Co,—Earnings— 
applicable revenue acts of 1943, and after deduction of post-war re- ; 
fundable portion of excess profits tax of $534,000 in 1944 and $503,394 Period End. Sept. 30— 1944--Month—1943 1944-9 Mos.—1943 9 Mos. End. Sept. 30— 1944 1943 1942 1941 
in 1943. Operating revenues __ $8,363,670 $8,080,879 $76,210,533 $72,449,262 Gross profit _......_._.. $4,706,973 $4,010,630 $2,820,411 $2,670,857 
Included in the consolidated net profit for the 12 months ended Uncolicctible oper. rev. 6,678 8,756 63,885 55,783 Exps. and deprec._- $59,543 754,209 548,420 501,776 
Sept. 30° 1944, are the earnings of Carr-Lowrey Glass Co. from the ‘ : z : : ap : ; 
pa af detaiae see 19, 1944.-¥. 160). 722—CO Operating revenues. $8,356,992 $8,072,123 $76,146,648 $72,393,479 Operating profit - $3,847,430 $3,256,421 $2,271,990 $2,169,081 
: : : Operating expenses ___ 5,707,272 5,618,788 50,926,677 48,897,517 Other income —-~.. o 63,945 42,131 25,182 35,633 
. . sos 7 Operating taxes - 1,477,623 1,179,775 14,410,628 11,720,016 ~—ve . 
Areher-Daniels-Midland Co.—50-Cent Dividend ~~ - - — Total income _ $3,911,375 $3,298,552 $2,297,172 $2,204,714 
The directors have declared the usual quarterly dividend of 50 cents Net oper. income_..._ $1,172.097 $1,273,560 $10,869,342 $11,775,946 Fed. ine. & exc. profits 
per share on the common stock, no par value, payable Dec. 1 to holders Net incomc . 739,947 674,547 6,816,546 6,550,321 taxes, etc. — Red 2,953,500 2,319,000 1,669,492 1,274,278 
of record Nov. 20. On Sept. 1, last, the company paid an extra divi- —V. 160, p. 1627. ‘ 
dend of 50 cents per share in addition to the regular quarterly divi- Net mretis 2... *$957,875 $979,552 $627,679 $930,436 
dend of like amount.—V. 160, p. 1730. iP "Earnings per share of ' 
ae, Bellows Fall (Vt.) HMydre-Electrie Corp. — Would common stock —_.._ $3.19 $3.26 $2.09 $3.10 
Armour & Co.—Listing of Bonds— Merge— , “On. 300,000 shares outstanding. +Before deducting $207,000 for 


The New York Stock Exchange has avuthorized the listing of 
$65,000,000 first mortgage 2C-year 3% sinking fund bonds, series E, 
due Sept. 1, 1964, which are issued and outstanding.—-V. 160, p. 1179. 


Assocated Dry Goods Corp.—Sales Rise— 


Period End. Oct. 28— 1944-13. Weeks—1943 1944—39 Weeks—1943 
Sales by sub. store cos. $25,123,762 $22,541,164 $68,267,121 $62,365,716 
—V. 160, p. 978. 


Associated Gas & Electrie Ce.—Weekly Output— 


The trustees. of the Associated. Gas & Electric Corp. report for the 
week ended Nov. 3, 1944, that the net electric output of the Associated 


Gas & Blectric group was 127,367,351 kwh., an increase of 3,922,157 © 


kwh., or- 3.2% over the corresponding week in. 1943.—-V. 160, p. 1962. 


Atlantic City Gas Co.—Tenders Sought— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 m., 
EWT, Nov. 24, 1944, receive bids for the sale to it as of Dec. 1, 1944, 
of first mortgage 5% sinking fund geld bonds due 1960 to an amount 
sufficient to exhaust the sum of $25,052, at prices net to exceed 105 
and interest.—-¥. 158, p. 1821. 


Atlantic, Gulf & West Indies S. S. Lines.— Payment— 


Payment of $428,333 to Agwilines, Inc., of New York City, for the 
less of its pre-war Clyde-Mallory liner “Henry R. Mallory,” which 
was sumk by terpedo with heavy loss of iife early in 1943, has been 
autherized by the War Shipping Administration, it was announced 
on Nov. 5. In addition te that amecunt, allowance is given the owner 
for loss due to delay in settlement, in accordance with the rules of the 
Advisory Board on Just Compensation appointed by the President. 

The “Henry R. Mallory,’”’ 5,730 deadweight tons, was built in 1916 
by the Newport News Shipbuilding & Dry Dock Co. She was long in 
the New York-Galveston run under the Clyde-Mallory flag, and was 
under bareboat requisition by the War Shipping Administration only a 
month before she was sent to the bottom while on war service.- 


To Pay $3 on Common Shares— 


The directors on Nov. 8 declared a dividend of $3 per share on the 
common stock, par $1, and a dividend of $2.50 per share on the 5% 
non-cumulative preferred stock, par $100, both payable, out of 1944 
net earnings, on Dec. 12 to holders of record Dec. 1. A distribution 
of $3 per share was made on the common shares on Dec. 15, last year. 
On June 12, this year, the company paid $2.50 on the preferred stock, 
the same rate as on June 15 and Dec. 15, 1943.—V. 160, p. 723. 


Automatie Products Corp.—Replies to SEC Charges— 


Kenneth M. Spence, as counsel for the defendants in the SEC suit, 
States: 

The suit by the SEC (see under British Type Investors, Inc., in 
V. 160, p. 1859) alleging that Automatic Preducts Corp. had violated 
the Investment Company Act of 1940 by failing to register as an 
investment company came as a complete surprise to its officers and 
directors. : 

Automatic Products Corp. shares have been listed on the New York 
Curb Exchange since prier to the passage of the Investment Company 
Act amd have been registered with the SEC under the Securities Ex- 
change Act of 1934. All reports required by the Commission pursuant 
the latter Act have- been filed, and the Commission has been fully 

formed by these and other reports regarding all of its transactions 
as fully as if the company had been registered under the Act of 1940. 
time that the Commission, or any representative therof, 
that Automatic was an investment company was on Oct. 14, 
10 days prior to the filing of the suit. 
j soon: as Automatic received this indication from the Commis- 
sion; counsel were immediately consulted and.this subject was under 
advisement when the-suit was instituted. The company has today 
(Oct. 26) registered with the Commission es an investment company 
under the 1940 Act. 

Automatic became an ‘‘investment company’’ within the meaning 

ef the 1940 Act. principally by reason of the appreciation in the value 
ef its heldings of Majestic Radio & Television Corp. Automatic’s 
steck holdings in Majestie have appreciated in market value in excess 
of $1,000,000, due principally to the outstanding management of 
Eugene A. Tracey. 
‘ The directors of British Type Investors, Inc., Allied International 
Investing Corp. and Automatic, who are defendants in this suit, 
emphatically deny any charge of breach of trust or mismanagement. 
Their management has resulted, during the period ccvered by the SEC 
complaigt, in a large increase in the asset value of these companies. 

The directors have used their best business judgment and at all 
times have acted in what they believe to be the best interests of the 
companies. They are confident that the trial of this suit will 
vindicate their actions.—V. 159, p. 2298. : 


Bangor Me.) Gas Co.—New Control— 
See American Gas & Power Co.—V. 159, p. 2. 


Barber Asphalt Corp.—Earnings— 

Period End. Sept. 30— 1944—-3 Mos.—1943 1944-9 Mos.—-1943 
RW ede $230,589 $130,404 $604,298 $407,434 

“After depreciation, taxes, etc.—V. 160, p. 978. 


Beacon Participations, Inc—Not Investment Firm— 


. The SEC has handed down an order granting the application of 
company, now known as Hereford Corp., that it be no longer regarded 
as am investment company within the meaning of the Investment 
Company Act of 1940. The Hereford Corp. is now primarily engaged 
through a controlled company, in a business other than that of 
investing, reinvesting, owning, holding or trading in securities. 

‘The former has been revoked by the company’s security 
holders who authorized the primary engagement of the company as a 
real estate concern.—V. 160, p. 1627. 


ll 
Belden Manufacturing Co.—Earnings— 
9 Mos. End. Sept..30— : 1944 1943 
ne: ~ $8,309,725 $8,345,949 
Net income before depreciation.____._________ 1, 1 = 1,48) 7B 


nf 














Provision. for depreciation. ve 179,681 168,294 

‘Net income before Federal taxes_.___.________ $880,570 $1,283,444 
Provision for Federal taxes (estimated)_._.___ 579,000 856,057 
Provision for contingencies.__......___._..______ 46,381 45,171 

Se TO $255,189 $382,216 
Shares of capital steck outstanding._..____ feted 241,547 241,547 
Earnings. per aler@...20 0. $1.05 $1.58 


The book value per share of capital stock as of Sept. 30, 1944 
Me a contingency and working reserves) was $15.36.—V. 160, 


Liquidation of the corporation and merging. of it with New England 
Power Association has been suggested .as a. methed for financing a 
proposed power dam on the Connecticut River at Wilder, Vt., and 
Lebanon, N. H. Treasurer Hanson of the Bellows Falls company and 
also-of New England ‘Power Co., Connecticut River Co. and New Eng- 
land Power Association, recommended the plan at a joint hearing -by 
the Federal Power Commission and New Hampshire Water Control 
Commision. According to this plan, the New England Power Co. also 
would be merged with the Power Association.—V. 157, p. 2444. 


Bendix Aviation Cerp.—Radio Compass Production at 
Record Height— 


A total of 75.430 radio compasses has been delivered to allied forces 
since Pearl: Marbor -by: the corporation’s Bendix radio divisien in 
Baltimore, William P,. Hilliard, General Manager, announced on 
Nov. 3. 

This division has produced a total of 87,830 compasses since they 


first were introduced as a mainstay of aerial navigation, Mr. Hilliard ° 


disclosed. 


During October the company delivered to the Army and Navy twice 
as many radio compasses as were manufactured in any year prior to 
the war emergency, he said. A recent peak month’s production tetaled 
more than 5,000 units, he added. 


Many of the improvements made to increase effective range, ac- 
curacy and sensitivity of mew-type automatic radio compasses and 
other communications deviees which comprise the bulk of the com- 
pany’s war-time production will be incorporated in the line of home 
radio sets which the company plans to manufacture and market in 
its Baltimore plants as soon as the military situation permits, it was 
stated.—V. 160, p. 13859. : 


Blaw-Knox Co.—Earnings— 


Period End. Sept. 30— 1944-3 Mos.— 1943 
“Met prete . $524,314 $372,404 $1,390,113 $1,153,132 
Earnings per s@are___- $0.39 $0.28 $1.04 $0.86 


“After reserves have been provided for income’ and excess profits 
taxes, and for estimated contingencies. 


. William P. Witherow, President, reported that dollar volume of 
war output had.increased considerably in the third quarter of 1944, 
due primarily, he said, to increased production of the Navy 40 MM 
anti-aircraft guns from the Naval Ordnance Division at York, Pa. 
The company, he stated, assumed full management of this plant last 
June at the request of the U. S. Navy.—V. 160, p. 1964. 


1944—-9 Mos.— 1943 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Borg-Warner Cerp. (& Subs.)—Earnings— 


-9 Months Ended Sept. 30-— 1944 1943 1942 
“Net operating profit__.._..._...____ $52,090,758 $50,418,351 $29,446,200 
Other carnites oS et ie 950,512 562,925 607,934 





Total earnings____.__~~~ Paints pate $53,041,270 $50,981,276 $30,054,134 


Deprec. &'amort. on plant & equip. 2,244,544 2,291,710 1,785,239 
Disc. on sales‘ and*sundry charges_ 569,241 711,534 255,220 
Prov. for est. Fed..& Can. income 

and excess profits taxes________ 44,453,413 40,629,444 21,951,571 





Net income after taxes__.-~____ 
tEarnings per common share______ 

*After deduction of factory, administrative and selling expenses, 
but before deduction of depreciation, amortization, renegotiation. ad- 
justments, Federal taxes and sundry charges. ftOn. 2;336,735 shares-of 
$5 par common ctock outstanding in 1944 (2,336,718 in 1943,), after 
deducting 125,184 shares owned by Borg-Warner Corp. in both periods. 


Consolidated Balance Sheet, Sept. 30, 1944 
Assets—Cash in banks and on hand, $31,080,862; cash in banks 
restricted to expenditures tinder contracts with U. S$. Govt. depart- 
ments and prime contractors thereto; $8,163,050; U. S. Treasury bomds 
and certificates of indebtedness and $79,900: of Dominion of Canada 
bonds, $15,255,700; accounts and notes-receivable, $25,390,606; ma- 
terials, supplies, work in process and finished goods (less reserve), 


$5,774,072 $7,348,588 $6,062,105 
$2.47 $3.15 $2.59 


* $26,944,497; stocks, bends and notes of other companies and miscell. 


investments (incl. 125,184 shares of Borg-Warner common stock), 
$1,097,479; post-war refund of Federal and Canddian excess profits 
taxes, $3,880,946; property, plant and equipment ‘less reserve for 
depreciation and amortization of $15,973,338), $13,969,016; prepay- 
ments and deferred charges, $1,595,823; patents (less amortization), 
$587,770; goodwill, $1; total, $12,965,750. 


Liabilities—Accounts payable, $7,240,183; customers’ deposits on 
orders, $10,384,758; accruals (incl. acerwed payroll), $7,903,251; provi- 


* sion for Pederal income taxes, 1944 and prior years and for renego- 


. and . outstanding . 2,461,919 shares), 


tiation applicable to years 1943 and 1944 (less U. S. tam notes total- 
ing $21,616,209), $38,575,848; deferred credits to income, $45,306; re- 
serves for contingencies, $7,286,768; reserves for warranties, $1,146,- 
107; reserves for special purposes, $322,446; common steck (issued 
$12,309,595; paid-in and capital 
surplus, $10,801,330; earned surplus, $31,950,257; total, $127,965,750. 


Notes—No provision has been made for fluctuations in foreign ex- 


-change. 


Taxes for 1944 were based on rates provided by the present Revenue 
Law but no provision was made for post-war refund of excess profits 
taxes 


New Presidents of Divisions— 


Arch A, Warner has been elected as President and General Manager 
of Borg-Warner’s Rockford Drilling Machine Division, Rockford, Ii., 
to succeed E. C. Traner, who after more than 25, years with the com- 
pany is retiring from active direction of all its operations to become 
Chairman of the supervisory board. Mr, Warner formerly was Works 
—. mo Mechanics Universal Joint, also a Borg-Warner division 
at Rockford. 


Arthur P. Emmert, former Vice-President im charge of manu- 
facturing, has been named President of Warner Gear division of Borg- 
Warner Corp. to sueceed C. S. Davis, Borg-Warner President, who 
has headed t Warner Gear division since 1932. Mr. Davis has 
retired from the presidency of Warner Gear to give his exclusive time 
to the parent corporation in Chicago, it was explained, : 

Other changes. in the division include the appointment of E. 8. 
Russey as Vice-President and General Manager, and the naming of 
J. O. Moore as Works Manager. f 

Mr... Russey succeeds: John M; Simpson who, at his own request, 
was relieved of the active routine management of the company with 
which he. has been associated since.1911. Mr., Simpson. will serve as 
Chairman of the supervisory board and as active consultant in admin- 


provision for contingencies and $300,000 for dividends declared. 


Note—No specific provision has been made for renegotiation for the 
year ended Dec. 31, 1943, or for the nine months ended Sept. 30, 1944. 
Provisions for contingencies, however, were made in the amounts of 
$300,000 and $207,000, respectively. Renegotiation proceedings for 
the year 1943 are now in progress but were not concluded at Oct. 27, 
1944.- : 

Balance Sheet, Sept. 30, 1944 

Assets—Cash, $2,734,820; accounts reeeivable, customers, $1,336,645; 
inventories, $1,285,153; cash surrender value of life insurance, $17,059; 
Ahlberg Bearing Co., common stock, at cost, $117,196; post-war refund 
of Federal excess profits tax, $643,000; property accounts, at cost 
(less reserve for depreciation of $1,772,930), $1,188,235;. land, d- 
ings, machinery and equipment (being amortized over five years, less 
reserve for amortization of $693,274), $580,193; patents, at nominal 
amount, $1; deferred charges, $161,424; total, $8,063,717. d 


Liabilities—Accounts payable, trade, $272,029; customer’s advances, 
$91,209; accrued payrolls, $141,380; employees’ war bond purchases 
and withholding tax, $215,208; miscellaneous taxes, $85,370; 
est. provision for Federal income tax (less U. S. Treasury notes, tax 
series, of $3,135,000), $976,706; reserve for contingencies, $557,000; 
capital stock (outstanding 300,000 shares of $5 par value), $1,500,000; 
earned surplus, $4,324,830; total, $8,063,717.—V. 160, p. 723. 


Brazilian Traction, Light & Pewer Ce., Ltd.—Earns.— 
(Expressed in United States Currency) 


Period End. Sept. 30-—— 1944— Month—1943 1944—9 Mos.— 1943 
Gross earns. from oper. $5,028,701 $4,499,306 $43,188,668 $38,403,202 
Operating expenses _-_ 2,301,587 2,108,070 20,435,582 17,504,865 


“Net earnings $2,727,114 $2,391,236 $22,753,086 $20,898,336 
“Before depreciation and amortization. ; 


Notes—The operating results as shown in dollars are taken at aver- 
age rates of exchange which are necessarily to some extent arbitrary. 
All figure$ will be subject to final adjustment when the annual ac- 
counts are made up. 

Temporary rates for certain of the services continue in effect pend- 
ing the determination of permanent rates. 4 

Gas rationing owing to fuel shortage is now in effect in Rio, Sa 
Paulo and Santos.—V. 160, p. 1395. 


Brewing Cerp. of America—New Director— 


William L. Baycr-of Montreal, President of Canadian Bronze Co., 
Ltd., and. Noorduyn. Aviation, Ltd., has been elected a director. 

Mr. Bayer is also a director and a member of the executive com- 
mittee of Canadian. Breweries, Ltd., which holds steck in the American 
company. He is also Chairman of the board of the Amalgamated 
Electric Corp., Ltd.; Vice President. of H. Simon & Ltd.; and 
on the boards and executive committees of Canadian Vickers, Ltd., 
and The Robert Mitchell Co., Ltd., all of Montreal. He is also a 
director of The Massey- ris Co., Ltd., and the Montreal Life In- 
surance Co.—V. 160, p. 1922. 


Bristol-Myers Ce. (& Subs.)—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


Period. End. Sept. 30— 1944—3 Mos.—1943 1944—-9 Mos.—1943 
“Net earnings $2,125,762. $2,202,910 $6,544,560 $5,844,745 








Inc. & exec. profs. taxes 1,579,941 1,473,692 4,655,613 3,831,701. 
Met pretit) os. $545,821 $729,218 $1,888,947 $2,013,044 
tEarms. per share_____ $0.82 $1.09 $2.83 $3.01 


“After all charges and reserves, except taxes. {On 667,250 shares of 


capital stock outstanding.—V. 160, 1076. 


Broulan Porcupine Mines Ltd. — Pays 4-Cent Divi- 
dend—Acquires an Interest in the Financing of Two 
New Concerns— 


The company on Oct. 31 paid an interim dividend of four cents per 
share in. Canadian funds to shareholders of record Sept. 30. On 
Feb. 29, last, a Cistribution of 4% cents per share was made, which 
makes 84% cents for the year 1944. Payments of three cents each 
were made on Jan. 15, Mey 312 and Sept. 30, 1943. 

The company has acquired a 20% interest in the financing of 
Laroma Midlothian: Mines, Ltd., through the purchase of 120,000 shares 
for $25,000 and has the right to purchase 20% of the additional 
1,700,000 shares under option at prices ranging from 30 cents to 
80 cents per share. Laroma acquired, for 1,200,000 shares, a group 
of 45 claims including the discovery group in the new Midlothian 
area, located 40 miles south of Porcupine. ‘ 

A 26%3% interest in the financing of Goldhawk Porcupine Mines, 
Ltd., has been acquired and 240,000 shares have been purchased for 
$96,000. Broulan has the right to purchase 480,900 addtijenal shares 
at 50 cents per share over a period of several years. Goldhawk has 
aequired. the Gold Istand group and other claims in the Night Hawk 
area of the Porcupine camp for 1,100,000 shares and $225,000. The 
claims acquired, plus land under the lake which will be secured under 
license of occupation, cover an area of 1,488 acres.—V. 160, p. 826. 


Buffale Belt Co.—Two New Directors— 


David Van Alstyne; Jr., and A. D. Armitage have been elected 
directors; thus enlarging the board from seven to nine members. 

Mr. Van Alstyne is senior partner of the New York investment bank- 
ing firm of Van Alstyne, Noel & Co., while Mr. Armitage is President 
of the J. H. Williams Co. of Buffalo, N. Y., and President of Aluminum 
Forgings, Inc., of Erie, Pa.—V. 160, p. 1291. 


Buffale General Laundries Corp.—Partial Redemption 


The corporation is asking for tenders on its first mortgage extended 
642% bonds in an amount to exhaust $10,650. The cnmpany will pay 
not im excess of $106 for bonds whieh currently have been quoted 
at $75 bid, $85 asked. 

The funds to be used for the purchase of bonds have accrued from 
the sale of the unoceupied Harvey Laundry Building, 90 Chenango 8&t., 
Buffalo, N. cM which has been sold to the Buffalo Apparatus Corp., 
8 c’ supplies. - 5 

Buffalo General Laundries Corp. has approximately $450,000 of 
bonds outstanding:—V. 150, p. 4118. 


. 
Buffalo Niagara & Eastern Power Corp.—Reorganiza- 
tion Plan— ; 

A hearing on two plans for reorganization of the corporation, inter- 


“ mediate holding company in the Niagara Hudson System, was held 


by the Securities & Exchange Commission at Philadelphia on Nov. 9. 
One plan was filed by Niagara Hudson Power Corp., the other by BNE. 

The purpose of the filings was to comply with the SEC order, issued 
June 19, 1944, that Buffalo, Niagara & Eastern reclassify its capital 
stock in such a way that. the $1.60 second preferred, the Class A and 
the common stock be changed into a single class of new common 





William Dana. Seibert, President; 


ations in the rates of excl 


liam D. Riggs, Business Manager. 
offices: 135 8. La Salle St., Chicago 3, Tl. (Telephone: State 0613) 1 Dra 
class. matter Pebruary 25, 1942, at the post office at New York, N. Y., 
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istration and engineering problems. of the division.—V. 160, p. 1731. 
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stock. This action of SEC followed rejection by the New York P. S. 
Commission of a plan of reorganization of Niagara Hudson System 
companies into a single statewide operating utility company, that 
reorganization plan having been formulated when the SEC brought 
proceedings against Niagara’ Hudson and BNE under Section 11 (b) (2) 
of the Public Utility Holding Company Act of 1935. 

Niagara Hudson owns all of the BNE class A stock, 501,493 shares 
outstanding, and also substantially all of the common stock, 2,020,125 
shares outstanding. 

Buifalo, Niagara & Eastern own all of the common stocks of the 
following utility companies, operating in western New York State: 
Buffalo, Niagara Electric Corp., The Niagara Falls Power Co., Niagara, 
Lockport & Ontario Power Co., and the Lockport & Newfane Power & 
Supply Co. 

Both reorganization plans submitted to the SEC provide for the 
consélidation of BNE and these operating subsidiaries with the excep- 
tion of The Niagara Falls Power Co., which will continue’ as a sub- 
sidiary of the proposed new company that will reult from the 
consolidation. 

Under provisions of the Niagara 
prefetred stockholders. would receive : 
common stock and Niagara Hudson, as owner of the present class A 
and common, would receive approximately 35%. The plan filed by 
BNE follows substantially the pattern of the parent company Ss plan 
in the matter of corporate ‘set-up, but under its terms approximately 
91% of the common stock in the new company would be allotted to 
the present BNE $1.60 second preferred and only 9% to Niagara 
Hudson. 

Consummation of the reorganization plan is subject to the approval 
of the New York PSC as well as of the SEC.—V. 160, p. 1731. 


Hudson plan, the $1.60 second 
approximately 65% of the new 


Burlington Mills Corp.—Expands Nylon Hosiery Ca- 


pacity— ; 

This corporation has purchased an interest in Harriman Hosiery 
Mills, one of. the Jargest manufacturers of seamless hosiery in the 
United States. With the additional capacity provided by Harriman’s 
1,500 fine gauge seamless machines, Burlington Mills will be able vo 
oifer a complete line of both seamless and full-fashioned nylon hosiery 
after the war. © Te oath Zhe 

The Burlingtén Hosiery ‘Sales Co. will sell the Harriman production, 
put other than this the Harriman management will remain the same, 
with M. W. Walter as President and James Tarwater.as Vice-President 
in charge of manufacturing.—V. 160, p. 1731. —. 


Burlington-Reck Island RR.—Earnings— 
September— 1944 1943 1942 
Gross from railway__—_ $292,841 $184,056 $199,316 
Net from railway__--- i 106,846 70,083 57,168 
Net ry. oper. income__ 53,403 49,758 21,336 

From January 1— , 
Gross from railway___- 1,298,368 
Net from railway 289,787 
Net ry. oper. income___ 109,803 

*Loss.—V. 160, p. 1523. 


1941 
$95,222 
7,444 
*3,714 


$98,311 
91,439 
*31,715 


2,158,661 
801,205 
467,997 


2,209,338 
825/545 
446,457 


Butler Brothers, Chicago—Plans Refinancing—To In- 
crease Par Value of Common Shares— 


The company on Nov.-3 announced a program that is being recom- 
mended to shareholders to refinance its present preferred stock and to 
provide additional capital for post-war growth, and to raise the par 
value of the common stock from $10 to $15 a share. 

T. B. Freeman; President, said that shareholders will be asked, at a 
special meeting called for Dec. 8, to authorize 150,000 shares of $100 
par value cumulative preferred stock, which will be issuable in series. 
If approved the company expects around”the first of the year to issue 
100,000 shares or $10,000 600 in par value of this new stock with a 
dividend rate of 44%. It is contemplated that this new $10,000,000 
issue will be given national distribution through a group of invest- 
ment bankers headed by Harriman Ripley & Co., Inc. 

Funds obtained from the sale of the new preferred stock wiil be 
used to the extent needed to retire the $8,127,360 in par value of the 
5% convertible preferred stock now outstanding at $31 per share and 
dividends. The balance will be added to working capital for use in the 
company’s post-war expansion. 

At the special meeting on Dec. 8 shareholders will be asked to 
approve an imerease of $5,831,430 in the stated capital of the com- 
pany. This wil be effected by raising the par value of the common 
stock from $10 to $15 a share through a transfer to stated capital of 
all the existing paid-in surplus and with any balance necessary being 
taken from earned surplus... There are 1,166,286 shares of comimon 
stock now issued. 

When the proposed. program has been completed the.company’s net 
worth will be represented by $10,000,000 in 442% cumulative preferred 
stock, $17,494,290 in common stock, and approximately $8,500,000 in 
earned surplus. The unissued 50,000 shares of the new preferred 
stock will be available as a source for additional working capital 
later, if needed.- 

Sales for Month and 19 Months Ended Oct, 31 


Period End: Oct. 31—— 1944--Month—1943 1944—-10 Mos.—1943 
Wholesale sales $10,233,790 $9,228,737 $85,105,298 $88,187,669 
Retail sales 1,526,702 1,498,839 12,888,406 11,809,944 


$11,760,492 $10,727,576 $97,993,704 $99,997,613 





Combined sales 
—V. 160, p. 1628. 


Canada Permanent Mortgage Corp.—Proposed Ac- 
quisition— % 
See Real Estate Loan Co. of Canada, Ltd., below.—V. 147, p. 1919. 


Canadian Pacific Railway—Earnings— 
Period End. Sept. 30—  1944—-Month—1943 19449 Mos.—1943 
. : 8 $ $ 


$ 
27,630,612 26,289,433 237,952,981 216,019,305 
23,939,942 22,504,668 211,331,860 183,257,444 


Net earnings - . 3,690,670 3,784,765 26,621,121 32,761,861 
10 Days Ended October 31— 1944 1943 
Traffic earnings — $9,926,000 $8,462,000 

+-V. 160, p. 1857. : 
® Ri + 


‘Capital Transit Co., Washington, D. C. — Hearing on 
Proposed Financing Plan— “4 

The Securities and Exchange Commission has set''Ndv.'20 for a 
Peryr 4 an application by company, to issue and sell tne bidding 
$12, -of series A 4% first mortgage bonds, due in 1964! Spiapeny 
also proposes ‘to borrow $2,500,000 on 2.65% unseécured ‘serial -notes. 

Proceeds, together with other available funds, wauid’ ‘be, used. to 
redeem $18,062,246 in company securities held by ding Batbgie aise 
p. a nae AP ks i ie ng 


Gross earnings ~. 
Working expenses 





tc irv1sieb 


3 ae | 998 
¥ Loo 


Carpenter Steel Co.—Earnings— 


3 Mos. End. Sept. 30— 1944 1943 1942 +! +. 2681 
Net profit ; §$255,560 1$303,374 $352,261  $54§,625 

*After provision for all taxes which includes $723,973 reserve for 
excess profits taxes under the Act of 1941. 

tAfter taxes determined on the basis of the 1942 tax law as pres- 
ently interpreted and after the setting up of an additional $300,000 
reserve for undeterminable taxes and other contingéncies. 

tAfter provision for taxes and $300,000 for the reserve of post-war 
adjustment of inventories and other contingencies. 

§After provision for taxes and $150,000 for reserve for post-war ad- 
justment of inventory and other contingencies. 


New Official— 


At the annual meeting held on Oct. 30, John Moxon was appointed 
Treasurer and Secretary and was also made a member of the board of 
directors. He succeeds Joseph H. Pendleton who had held both 
offices prior to his death on Oct. 7, 1944.—V. 160, p. 1859. 


Celanese Corp. of America—Special Offering—A spe- 
cial offering of 9,900 shares of common stock (no par) 
was made Nov. 8 at $335s per share with a commission 
of 60 cents by Paine, Webber, Jackson & Curtis. The 
offering was oversubscribed in the elapsed time of 15 
minutes. Bids were received for 18,048 shares and allot- 
ments were made on a basis of 54.9%. There were 110 
purchases by 42 firms; 2,745 was the largest allotment, 
5 the smallest.—V. 160, p. 980. 


Central Arizona Light & Power Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 1944—12 Mos.——-1943 
Operating revenues ____ $565,220 $558,533 $6,388,991 $5,743,901 
Operating expenses ____ 286,284 290,570 3,409,942 2,989,323 
Federal taxes ..... _-- 107,963 66,735 1,096,384 471,984 
Other taxes 39,479 37,012 451,106 401,674 
Property retirement res. 41,300 40,750 486,808 513,007 
Amort. of limited-term 

investments 3,132 

$120,334 


209 


1,073 ‘19,054 37,869 





$1,330,044 
7,447 


$925,697 
9,210 


$89,121 
526 


Net oper. reévs.__-. 
Other income (net)- 





$1,337,491 
227,500 
12,218 


$934,907 
227,500 
13,175 


$120,543 
18,958 
1,045 


$89,647 
18,958 


Gross income 
Int. on mortgage bonds 
Other interest —__-~ 
Int. ‘charged to con-. 


struction (Cr) _______ 3,573 


755 9,786 





$1,101,346 
108,054 


$704,018 


Net income ~ _- $69,534 $101,295 
108,054 


Dividends applicable ‘to pid.” Se0enSan 





$595,964 $993,292 


Pee ee Le 
—V. 160, p. 1628. 


Central Hlinois Light Co.—Earnings— 


Period End. Sept. 30— 1944—Month—1942 1944—-12 Mos.-—1943 
Gross revenue —__---- $938,493 $873,051 $12,182,516 $11,492,491 
Operating expenses 400,219 363,555 4,986,465 4,607,302 
Deprec. &.amort.__- 128,500 128,000 1,540,500 1,536,000 
Provision for taxes 249,256 219,431 3,581,381 . 3,164,500 


$2,074,170 
636,222 





$2,184,389 


$162,065 
674,241 


53,011 


$160,518 
53,024 


Gross income ______ 
Int. & other deducs._-_-_ 





$1,510,448 
501,606 


$1,437,948 
501,606 


$936,342 


$109,054 
41,802 


$107,494 
41,802 


Net income 
Divs. on pref. stock_-___ 





Balance $65,693 $67,252 $1,008,842 


—V. 160, p. 1523. 


Central New York Power Corp.—Bids for Purchase of 


Bonds— 

Bids for the purchase as a whole of an issue of $48,000,000 general 
mortgage bonds due Oct. 1, 1974, will be received by the corporation 
at Room 1822, 15 Broad St., New York 5, N. Y., up to 12:00 o'clock 
noon, Eastern War Time, on Novy. 14, 1944. Successful bidder must 
specify the coupon rate.—V. 160 p. 1860. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 











Central States Edison, Inc. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-12 Mos.—-1943 
Gross oper. revs $59,317 $69,935 $328,934 $318,891 
Operation 39,212 42,219 200,927 188,346 
Maintenance 672 4,345 14,887 17,991 
Prov. for deprec., 

tirements & deple.___ 8,347 30,199 
General taxes 5,396 18,010 
Federal inc. taxes 1,881 4,227 

$7,748 ., 


1,035 


$8,783 
4,241 


33,416 
20,051 
15,099 


$43,988 
3,092 


$47,080 
17,827 


$29,253 





, $60,684 
2,962 


$63,646 
18,143 


$45,503 


Net oper. income___- 
Non-oper. income 





Gross income 
Interest deductions_-__ 





Net income $4,542 


Dividend No. 5— 

The directors on Oct. 30 declared a dividend of 10 cents per share 
on the common stock, payable Dec. 9 to holders of record Dec. 1. Like 
amount was paid on Dec. 10, last year, on Dec. 21, 1942, on Dec. 20, 
1941, and on Dec. 16, 1940.—V. 160, pp. 1180, 827. 


Central States Power & Light Corp.—Gets Approval 


to Liquidate— 

The United States District Court for Delaware has approved the 
phase of company’s plan for liquidation covering the sale of its re- 
maining utility properties and the retirement of its 542% bonds. The 
court’s enforcement order was requested by. the SEC, which previously 
approved the transactions. 

The portion of the plan presented to the court covers Central States’ 
sale of its ‘‘Iowa-Minnesota properties’’ to Interstate Power Co.: for 
$2,750,000 and the retirement of its 542% first mortgage and first 
lien bonds, due 1953, at the unpaid principal amount plus accrued 
interest: - After the completion of this portion of the plan, Central 
States’cash assets will be allocated among holders of its other seuri- 
ties under another plan to be filed with the SEC in the near future. 
See. also. V. 160, p. 1732. 


Central Vermont Public Service Corp.—Calls Pfd.— 


The corporation on Dec. 4, next, will call all of its outstanding $6 
preferred stock at $107.50 per share,’ ‘plus accrued dividends. y- 
ment will be made at the Old Colony Trust Co., registrar, 45 Milk 3St., 
Boston, Mass. : BS 2 ae oF" 

Sufficient funds for the redemption of the shares so called have been 
deposited with the trust.company, and ali holders of certificates there- 
for may present the same for redemption and payment at the full 
redemption price at once.—V. 160, p. 1965. . Ne 


Century Ribbon Mills, Inc.—Extra Distribution—. 


The directors on Nov. 6 declared an extra dividend of 10 cents per 
»Share and a quarterly dividend of 10 cents per share on the no. par 
,¥alue common stock, both payable Dec. 15 to holders of record Dec, 1. 
_A distribution of 10 cents per share was made on Sept, 15, last, which 

was the first payment on the stock since Feb. 15, 1938.—V. 160, 


p. 1396. 


Certain-teed Products Corp.—Sells Its Stock Interest 
in Sloane-Blabon Corp.—Rawson G. Lizars, Chairman, in 
a letter to the stockholders on Nov. 6, stated in part as 


follows: 

On Nov. 3, 1944, the corporation sold to Alexander Smith & Sons 
Carpet Co. its entire investment in the Sloane-Blabon Corp. for $2,- 
750,000 cash. ‘This investment, the major portion of which'’was ac- 
quired in 1931, in the shares of Sloane-Blabon, was carried.as an in- 
vestment (not as a current asset),.in Certain-teed’s balanee sheet at 
$2,608,007, , ; ; ‘ iT 

The shares of Sloane+Blabon Corp. sold comprise the following: 

(a) 6,097 shares, or 25.18% of the $100 par value, 6% @lass A pre- 
ferred stock. No dividends were received on these shaves prior to 
1940. The maximum income received in any one year on these shares 


was $72,516 in 1943 and net available after income taxes w $6 " 
Except for $3 per share paid in March, 1944, no furtior dividends - 
have been declared or paid in 1944. Arrears amount to $24.50 per 
Share. Total dividend arrearages on the outstanding class A preferred 
stock amount to $593,096. . 

(b) 9,608 shares, or 63.94% of the $100 par value, 5% s iS 
ferred stock. This issue of preferred stock has never rege AS aha 
and is currently $56.6624 per share in arrears. Total dividend ar- 
rearage on the outstanding class B preferred stock amount to $851,530 

(c) 38,454 shares, or 50.84‘2 of the common stock. These shares 
have never paid a dividend. } 

For the nine months ended Sept. 30, 1944. Sloane-Blabon reported 
net income, after all charges, of $101,812, as compared with $237,585 
for the same period in 1943. tee 

Certain-teed Products Corp. 
term contract for the sale of 
p. 1965. 


has negotiated an advantageous long 
felt. to Sloane-Blabon Corp.—vy. 160, 


Chicago & Eastern Illinois RR.—Earnings— 


September-—- 1944 1943 1942 
Gross.trom railway $2,672,967 $2,680,019 $2,287,813 
Net from railway___ 682,446 980,920 920,717 
Net ry. oper. income 93,835 229,272 455,036 

From January ]1— : 
Gross from. railway____ 16,808,740 
son from railway_- 5,164,384 

et ry. oper. income___ 

—V. 160, p. 1523. ree 


1941 
$1,555,517 

399,440 

140,202 


25,894,680 
7,892,086 
2,419,113 


24,019,460 
9,300,161 
3,101,315 


13,643,253 
3,660,313 
1,553,680 


Chicago Rock Island & Pacific Ry.—Large Signal Tn- 
stallation Soon— 


The installation of automatic block signals on the Rock Island 
Lines’ stretch of track between Albright, Neb., and Limon, Colo., a 
distance of 486 miles, will begin as soon as materials are obtained 
and signal crews are available to do the work, J. D. Farrington, Chief 
Executive Officer of the road, announced on Nov. 6. 

. The $797,000 installation is being made to expedite heavy war traffic 
on this trunk line running between Chicago and Denver ‘and Colorado 
Springs, with connections for Pacific Coast ports. Traffic from the 
Kansas City and St. Louis gateways is also carried ‘over this line 
beginning with the junction at Belleville, Kan. i+ : 

As a result of laying heavier rail and re-ballastine during the last 
several years, this ronte is now in condition to handle traffic at high 
speeds, and the new signal installation will ereatly facilitate move- 
ments through the territory, Rock Island officials point out. 

According to a study made by the road's signal department, traffic 
on this line has almost doubled in the past five years, and further 
Increases are expected with the growing emphasis on the war in the 
Pacific.—V. 160, p. 1966. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 


9 Mos. End. Sept. 30— 1944 1943 1942 
Gross profit _.__._____ $12,344,161 $9,210,484 $12,825,224 
Miscellaneous income_ 243,746 194, ,720 


1941 
$6,539,093 
77,766 


$6,616,859 
925,297 
164,753 
6,652 
554,124 
*3,423,000 





$9,404,887 $12,934,944 
1,235,199 - 1,205,206 
265,114 326,185 
446,487 383,353 
62,429 31,434 
436,296 507,062 
75,316,721 *9,250,000 


$1,642,641 $1,231,704 
67,223 67,355 
534,636 534,636 


nite : $1,040,782 $629,713 
Shs. com. stk. (no par) 237,616 237,616 237,616 
Earns. per share_______ $7.21 $6.63 $4.90 

*Including excess profits tax and in 1942, $1,500,000 estimated addi- 
tional Federal.income and excess profits taxes. *tIncludes' Federal excess 
profits tax (less post-war credit of $532,000), $4,780,000; also, addi- 
tional amount due U. 8. Government for renegotiation of 1942 war 
contract prices in amount of $104,722. 

tIncludes excess profits tax (less post-war excess profits tax refund 
credit of $545.000) and renegotiation of war contracts for 1944—esti- 
mated.—V. 160, p. 621. . : 


Total income 
Admin. and selling exps. 
Discounts allowed _____ 
Spec. amort. of war facil. 
Interest paid _____. inca 
Depreciation ._..._.__- 
Federal taxes____- 


450,489 
106,308 
421,126 
18,261,000: 


$1,779,744 
67,223 
534,636 


$1,177,886 





ee WOON i 
Preferred dividends____ 
Common dividends ____ 





Surplus 


Cleveland, Cincinnati, Chicago & St. Louis RR. — 
Tenders— toe 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y., will until 12 o’clock noon, Nov. 16, 1944, 1eceive bids for 
the sale to it of St. Louis Division first collateral trust mortgage bonds 
sufficient to exhaust the sum of $56,630 at prices not to exceed 105 
and interest.—V. 160, p. 1860. 


Cleveland & Pittsburgh RR.—Bonds Authorized— 


The ICC on Oct. 21 authorized the company to issue not exceeding 
$11,000,000 general and refunding mortgage 3% bonds, series C, to be 
sold at 100.45 and accrued interest, and the proceeds apPlied with 
other funds to the redemption of a like amount of outstanding bonds. 

Authority was granted to the Pennsylvania RR. to assumé obligation 
and liability, as lessee and guarantor, in respect of these bonds. 

Each bidder was required to designate in his bid the rate of interest 
to be borne by the bonds in multiples of one-eighth of 1%. Four bids 
representing 118 parties were received, of which the most favorable 
was that of Auchincloss, Parker & Redpath. Their bid-of. 100.45 and 
accrued interest being for bonds bearing interest at the rate of 3% 
has been accepted. The cost of the proceeds on. this basis will be 
approximately 2.97% per annum, It is represented that the bonds 
will not be offered publicly. Q 

The net saving to result from the proposed refinancing is estimated 
at $7,097,108. lis is computed by deducting from the interest which 
would be payable on the ‘outstanding series A and seriés B bonds at 
the rate of 442% per annum from their respective Jedemprion dates 
to Oct. 1, 1974, the maturity date of the proposed bonds, $14,742,158, 
in the wo bet to be payable on me sedans ae at the rate of 3% 
per annum from Nov. 1, 1944, maturity and g “effect to. the 
retirements to be made through operation Moe the ak fund. 
$7,001,500, giving on this basis a saving in interest during the life 
of the new bonds of $7,740,658. From this amount has been deducted 
penal’ Cie Sound SAME Gee Sunes ana ottencieamiah nt 

s r % 1450, es and other, of 
ae ;4 eee a cer sey yg P be paid by the purchaser of 

e new nds , resulting e net saving shown above of 
$7,097,108. In addition, it is estimated that the Pennsylvania paseth 
will benefit to the extent of approximately $556,000 through deductions 
for income tax purposes, Furthermore, through the operation of the 
sinking fund the series C bonds will be retired each year in an amount 
which, if available for purchase at par, would amount to $6,380,000 
during the life of the bonds, and would leave outstanding $4,620,000 
of bonds at the date of maturity. The series A and series B bonds 
to be redeemed have no provision for sinking funds, so that the 
proposed refinancing will not only effect material savings in fixed 
charges but will also provide for a substantial reduction in debt. See 
also V. 160, p. 1628. 


Clorox Chemical Co.—To Split Up Shares— 


The stockholders will vote Nov. 27 on approving a proposal to 
change the authorized capita) stock from 120,000 shares, par $10 each 
(109,613 shares outstanding), to 360,000 shares; par $3.3343 each, 
three new shares to be issued in exchange for each $10 par share 
outstanding»-V. 160, p. 1524. 


Columbia Gas & Electric Corp.—Hearing Postponed— 
The Securities and Exchange Commission has postponed until further 
notice a hearing on corporation’s proposed merger of United Fuel 
Gas Co. and Warfield Natural Gas Co., scheduled for Nov. 1.—V. 160 
p. 1733. : 
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Columbia Pictures Corp. (& Subs.)—Earnings— 





Fiscal Years Ended June 30— 1944 1943 
Gross earnings __...____ + J 2 «© $6,235,460 $5,481,842 
Féderal income, excess protits and capital stock 

taxes et god “ae eg ale Rr pe Mal” PRS Ab Eis 4 229,625 3,679,562 

Net earnings ____ Sb atanpecslenincieesee epee SgeOnmae. “Cl,wan.aae 
Earnings per common share__- fe $4.89 $4.36 


The balance sheet as at June 30, 1944, shows current assets of 
$21,052,386 and current liabilities of $5,690,146, resulting in working 
capital of approximately $15,362,000.—V. 160, p. 725. 


Commonwealth Edison Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944—-9 Mos.—1943 1944-12 Mos.—-1943 
$ $ 


$ $ 
Operating revenues . 139,986,785 133,608,104 187,236,826 178,312,972 














Operation 55,488,329 53,389,079 74,962,863 71,145,589 
Maintenance 8,032,449 6,818,112 10,567,679 9,164,263 
Provisions for taxes: 

State, local & miscell. 

Federal ....._-___ 17,598,744 16,903,897 23,323,438 22,397,437 
Federal income _ 11,147,000 10,932,200 14,824,900 14,651,393 
Fed. exc, profits, less 

post-war credit__ 3,741,800 2,760,300 4,669,700 2,527,100 

Provision for deprec. 14,824,113 14,545,990. 19,924,433 .19,548,840 
Write-down. of intang._ 3,419,700 2,401,180 4,278,520 4,301,180 
Net oper. income _ 25,734,650 25,857,346 34,685,293 34,577,170 
Other income _ 800,505 203,222 1,321,420 503,431 
Gross. income .__.-- 26,535,155 26,060,568 36,006,713 . 35,080,601 
Interest, etc.,. deducts. : - 
COO Can ce 9,992,526 9,839,002 13,292,651 13,108,237 
Consolidated net inc. ° 16,542,629 16,221,566 22,714,062 21,972,364 
Shiares outstg., Sept. 30. 12,721,388 12,718,684 12,721,388: 12,718,684 
Earnings. per share___- $1.30 $1.28 $1.79 ° $1.73 © 


Notes—(1) Total sales of eléctrieity in kilowatt-hours were 7,833,- - 


638,195 in the first nine months of -1944 compared - with -7,307,969,390 
in the corresponding period of 1943, an increase of 7.2%. 
electric revenues increased 5.2%. wi é 

(2) Tetal sales of gas in therms were 227,540,933 in the first nine 
months of 1944 compared with 229,433,615 in the corresponding period 
of 1943, a decrease of 0.8%. Total gas revenues increased 1.5‘. 


(3) On’ Oct: 25, 1944, company completed the refinancing program 


authorized by stockholders at the special meeting held on Oct. 5, 1944. 
The $155,000,000 of the company’s 3%- bonds were sold .to under- 
writers at 1034 and. publicly offered. by. the. underwriters at 104% .— 
Vv. 160, p. 1966. - 


Commonwealth Light & Power Co.—Liquidation Plan 
Approved— 


The SEC has epproved a liquidation plan representing a compromise 


of litieated claims for the bankrupt estates of the Commonwealth 
Light’ & Power Co. and its subsidiery,~the Inland Power & Light Corp. 

The plan was filed by John E. Dwyer, trustee of Inland, and Walter 
Bachrach, trustee of Commonwealth, both of whom were appointed in 
reorganization. proceedings under the Bankruptcy Act by order of the 
U. S. District Court for the Northern District of Illinois, Eastern 
Division, 

The plan provides in substance that Inland and Commonwealth will 
be liquidated and dissolved and the assets distributed among the 
respective creditors. Creditors of Inland and Commonwealth other 
than Middle West will receive cash in specified amounts, and Middle 
West will receive a certain amount of cash anc the 1emaining portfolio 
securities of Inland. The participations accorded the different classes 
of claimants represents a negotiated compromise of their conflicting 
claims. 

Public holders of Inland bonds will be paid (a) an initial distribution 
of: $66.75 in cash for each $100 in principal amount of bonds ($2,417,618 
aggregate payment) and (b) their aliquot portion of a 74% share of a 
remaining fund, made up of the cash remaining after (1) the initial 
distribution of cash and securities to creditors as provided in the plan, 
(2) all taxes and all fess and expenses of the reorganization. proceed- 
ings have been determined and paid, and (3) a release of anv balance 
remaining in any tax escrow fund established or to be established in 
ednnection With the sale cf The Kansas Power Co. common stock and 
the sale of Missouri Edison Co. common stock. The three (A, B and C) 
series of such bonds will be treated on an equal basis. 

Public holders of Inland debentures will be paid $30 in cash for each 
$100 in. principal amount of. said debentures ($246,660 aggregate 
payment). 

Public helders of Commonwealth bonds will be paid $30 in cash for 
each $100 in principal amount of said bonds ($32,226 aggregate pay- 
ment), 

Middle ‘Westawill be paid in full. satisfaction ‘of all claims’ against 
Inland and Commonwealth: 

a. $260,786 in cash; 

b. 39.278 shares of the common stock of 


Arkanses-Missouri (all 


such shares held by Inland) to which the plan assigns a value of 
$315,000; 

c. 2.400 shares of the common stock of Missouri Edison (all such 
common stock outstanding) to which the plan assigns « value of 
$285,000; 

d. A 26% share of the remaining fund referred to above. 13 


Central Hanover Bank & Trust Co. will-be paid $1,108 and Guaranty 
Trust Co. will be paid $750 for certain services as trustees under the 
Inland bond and debenture indentures, respectively. Such payments 
were previously allowed by the court and will be paid in full. 

The following creditors of Inland .and.-Commonwealth will be paid 
$30 in cash for each $100 in principal amount thereof. 


Principal Amount 


Creditor— of Claim 
en ees re Ce ee $60;000 
Commonwealth of Virginia_.___._.-....-_--_-___u-._- 10,942 
ROR es Pe ee ee 1,150 


Miscellaneous claims _.... = = 268 

The claim of Commonwealth egainst Inland in the amount of 
$3,449.647 is accorded no participation as such. 

‘No. provision is made for participation by any of the preferred or 
common stockholders of Inland or by the common stockholders of 
Commonwealth for the stated reason 
of Inland and Commonwea!th, respectively, is substantially less than 
‘amount of indebtedness. 

All. 8 of securities and claims who fail to present or surrender 
their. s ,@8 provided in the plan or fail to release their claims 
icipate in the distribution provided for in the plan.—V. 159, ‘p. '2633.. 
‘Commonwealth & Southern Corp. (& Subs.)—Earnings 

Period Bnd. Sept. 30—  _ 1944-Month—1943_ i944—12 Mos.—1943. 
Gress revenue 9) 17,300,349 “16,756,878 209,816,697 196,362,635 











Operating expenses __-7.692:185 6,991,281" 86,067,646 71,533,815 
Lh ta Hat & amort....-__ 2,214,778 1,852,003’ 25,972,265 22,807,034 
Provision for taxes." | 3/954,782  41544,196 56,993,315 57,822,787 
‘Gros§ income. "3.438.604 ~ 3,379,398 40,783,470 _ 44,198,999 
Interest = "> 1510,545 ° 1,366,893 °16,272.243. 16,496,869 
Divs, on pfd. stk. Of subs. 928,254 "976.883 11,284,525 11,721.918 
Other deductions: __/__-—- 234,003 -:196,396 1,691,572 2,387,229 
“Net theomél. 765,802 839,456 11,535,129 13,592,983 


*Before dividends on preferred stock of parent corporation. 

Note—Dividends were paid in full on the corporation's $6 series pre- 
ferred stock to Jan. 1, 1935; $3 per share per annum was paid frcm 
that date to April 1, 1942; $4.75 per share was paid during 1943; and 
dividends of $1.25 per share were paid on April 5, July 1 and Oct. 3, 
1944. At Sept. 30, 1944, dividend arrears of $28.25 per share on the 
outstanding shares of preferred stock (not including fractional serip), 
aaa into’ account dividend paid. on Oct. 3, 1944; amount; to 


-Weekly Output— | ; eh 
The weekly kilowatt hour outpvt of -electric energy of subsidiaries 
of this corporation adjusted to show general business conditions. of 


- Total - 


at the fair value of the assets - 


a years aiter the final decree shal) lose all rights to par- | 


territory served for the week ended Nov. 2, 1944 amounted to 249,- 
585,867 as compared with 244,818,938 for the corresponding week in 
1943, an increase of 4,766,929 or 1.95% .—V. 160, p. 1966. 


Connecticut General Life Insurance Co., Hartford, 
Conn.—Air Travel Insurance Coverage Liberalized— 


For the first time in the history of aviation full life insurance cov- 
erage without extra premium has been made availabie to passengers 
on this country’s air transpcrt lines anywhere in the world, Frazar B. 
Wilde, President, announced on Nev. 4. 

He further stated that world-wide ‘coverage is also being liberalized 
as to the pilots and crew members of these lines, and that under the 
new rulings other commercial pilots, private pilots and their passengers 
will also be eligible for life insurance, 

Simultaneous announcement of ihis liberalization of the company’s 
underwriting rules in regard to air travel was made in Chicago at the 
annual meeting of the Institute of Home Office Underwriters. 

Mr. Wilde said: “Our company can now, on the basis of facts, 
provide life insurance coverage to passengers, pilots and crew members 
of this country’s regular airlines anywhere in the werld; and, further, 
it can offer life insurance coverage to those engaged in private flying, 
a field in which I expect to see tremendous growth in the post-war 
era.’’—V. 160, p. 548. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 8 announced that System output of electricity 
(electricity’ generated ‘and purchased) for the week ended Nov. 5, 
1944, amountéd to 172,900,000 kwh., compared with 214,100,000 kwh. 
for the~ corresponding ‘weck of 1943, a decrease of 19.2%. Local 
distribution of electricity amounted to 168,600,000 kwh:, compared 
with 205,600,000 kwh. for the corresponding week of last year, a 
decrease of 18.0% .—V. 160, p. 1966: 


, Consolidated Gas Utilities Corp.—Debentures Called— 


‘The corporation has called for redemption. en Nov. 28, next, all. of 
ils outstanding 10-year 5% debentures due March 1, 1951, at 102%. and 
interest, - Payment will be made at The First’ National Bank & Trust 
Co..of Oklahoma, trustee; Oklahoma City, Okla. . Holders may. obtain 
immediately the full redemption price thereof, including. accrued inter- 
est to Nov. 28. 1944, by presenting the debentures at the office of vhe 
trustee,—-V. 160, p..1182. . aq . 


Consumérs Power Co.—Earnings— 


-Period End. Sept. 30-— 1944—-Month—1°43 1944—12 Mos.—1943 











Gress revenue ._....-_ °$4,785,327 $4,633,310 $60,081,592 $56,439,894 
Operating expenses ___ ~ 2,132,199 1,903,069 23,881,373 21,356,719 
Deprec. & amort._.____ 822,091 567,289 9,120,683 7,530,574 
Provision for taxes____ 756,995 1,198,152 14,606,290 14,724,758 
Gross income ______ $1,074,042 $964,780 $12,473,246 $12,827,843 
Int. and other deducs.__ 508,112 387,613 4,983,190 4,752,227 
‘Net income_ ‘Soden. Hil : $565,930 $577,166 $7,490,056 $8,075,616 
Divs, on pref. stock____ 285,427 285,427 3,424,818 - 3,424,818 
Amort. of pref. stock 
expense, etc..___ aie: sak eee ke b Bh ix] pene 195,835 
Balance ©... °: $280,503 $291,739 $4,065,238 $4,454,963 


—V. 160, p. 1398. 


Container Corp. of America (& Subs.) —Earnings— 


Period End. Sept. 30— 1944—-3 Mos.— 1943 1944—9 Mos.—1943 
tNet profit before Fed. 











inc. taxes .__..__..__ 2,330,588 $3,001,137 $8,027,581 $6,728,328 
*Prov. for Fed. ine. tax. 1,677,688 2,242,116 5,779,537 4,883,531 
$652,900 $759,021 $2,248,044 $1,844,797 

War and post-war res. 200,000 228,657 600,000 481,214 
Net Mere fa $452,900 $530,364 $1,648,044 $1,363,583 
Earnings per Share___— ‘)" * $0.58 $0.68 $2.11 $1.74 


*Provision for. Federal income taxes is net after deducting post-war 
excess profits tax refund’ amounting: to $166,488 for the three month 
period of 1944, and $582,501 for the nine month period of 1944:. For 
the same periods in 1943 the deductions were $228,657 and $481,214, 
respectively. 

*Net after all charges including depreciation, 
end adjustments, and all taxes. 


Note—-Shipments for ‘the nine month period ended Sept. 30, 1944, 
were $52,488,000 as compared with $44,624,000 for the corresponding 
nine months period in 1943, an increase of 18% .—V.-160, p. 324. 


provision for year- 


Continental Can Co., Inc.—Year-End Dividend— 


The directors on Nov. 8 declared a year-end dividénd of 25 cents 
per share on the common stock, payable Dec. 15 to holders of record 
Nov. 25. Interim dividends of like amount were disbursed on March 
15, June 15 and Sept. 15, last. Like amounts were also paid in each 
quarter during 1943.—V. 160, p. 1966. 


Continental Oil Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.—1943 
Gross oper. income____ $35,011,032 $32,227,034 $97,654,471 $89,038,902 











Costs, taxes (*), oper. 
& admin. exps._____ 25,984,209 24,252,325 71,382;904 67;181,380 
$9,026,823 $7,974,709 $26,271,567 $21,857,522 

Deple., deprec. & sur- 
rendered leaseholds.. . 2,222,442 _ 2,128,428 6,612,469 6,709,913 
Intangible devel. costs__ 4,779,525 2,271,407 11,499,463 5,324,571 
Net oper. income___._ $2,024,855 $3,574,874 $8,159,635 $9,823,039 
Other income 2... _ Cri48,591 Cr340,245 Cr975,843 Cr1,586,381 
Other deductions. _____ 13,618 . 20,032 68,400 56,369 

Provision for post-war 
contingencies... os on 300,000 300,000 900,000 
Net income Js -_._ $2,159,827 $3,595,087 $8,767,078 $10,453,052 
Earnings per. -share___ $0.46 . _, $0.77 , $1.87. .... $2.23 


*Inecludes provision for estimated State and Federal income taxes. 


‘Note—Because of the unusually heavy driHing program, intangible 
development costs, which the company cufrently charges against’ in- 
come, are considerably. greater than those incurred in 1943. As a 

sequence, nesuings are lower, 6 ow ae a Be ae A 

‘During the first nine months of 1944 the company completed 313 
wélls, compared with 212 conipletions’ during the same period’ of last 
year. Largely as a result of new well completions, the company’s pro- 
duction for September, ‘1944, averaged’ 87/856 barrels per day, com- 
pared with 81,013 barrels per day -in- September, 1943. ~ Production 
for the first nine montis of 1944 averaged 5,181 barrels per day more 
than was produced during the same period of 1943. tT Aipi 

Cash and. Government -securities, including. tax notes, amounted to 
$16,036,829 on Sept. 30, 1944, which compares. with $19,221,424 on 
Sept. 30, 1943. During the 12 months’ period ended Sept. 30, 1944, 


_long-term debt was reduced $3,058,526. 


The company has been advised by the Government that it realized 
no excess profits from renegotidable sales during 1942. Schedules and 
data covering renegotiable sales in 1943 will be completed’ and filéd 
during the early part of ‘November.—V. 160, p. 1182, ~~ hod 


Crane Co.—Te Redeem $4,000,000 of Debentures— 


The company has called for redempticn on Dec. 20, rext, $4,000,000 
of outstanding 10-year 244% sinking fund debentures due Oct. 1, 1950, 
at 102 and interest.- Payment will be made at the office of J. ?. 
Morgan & Co. Incorporated, 23 Wall St., New York, N. Y¥.—V. 160, 
p. 1182. 


Creole Petroleum Corp.—Larger Distribution— 


a 


The direétors on Nov. 3 declared a dividerid ‘df 75 cents per share 


en the capital’ stock, par $5; payable Dec. 15) to holders of record 
Dec. 1. This compares with 50 cents per share paid on:June 10, 
this yearyo Fn) 1943 the company paid a dividend.ot 25 cents and an 
extra 04525 cents,on Dec, 15.—V.-160, Dp. MOTB. +c saree 


Crown Drug Co.—October Sales Rose 7.4%— 


Period End. Oct. 31— 1944—-Month-——-1943 1944—-10 Mos.— 1943 
Sales _. ees $973,474 $906,448 $9,056,703 $8,418,734 


-—-V. 160, p. 1861. 


Davison Chemical Corp. (& Subs.)—Earnings— 
Quarters Ended— Sept. 25, '44 Sept. 29, '43 





Net sales REET DRO OB SHAE RES ID: C8) RT $5,637,079 $5,132,256 
Net- income, after all charges, but before taxes 733,998 462,595 
Federal, foreign and State income taxes... _ 507,900 188,409 

Net income after taxes_....... 2... $226,098 $274,186 


The working capital as of Sept. 25, 1944 totaled $7,270,892, com- 
pared with $7,053,228 at June 30, 1944. The working capital as of 
Sept. 29, 1943 amounted to $6,347,439. 

Current Assets and Current Liabilities, Sept. 25, 1944 

Current Assets— 


COMI aia a i SS as lh a Se a 
Treasury tax savings notes, series C____- sa eke ws ok suit gpa 282 ea aa 
Notes and accounts receivable (net) 201.0020... 2,482,770 
Ee VORGOrNOs oa i oo eS Pa ek eee ee 3,152,264 
Other current assets____..___- os ih a itl ee ae a aaa 267,261 
¢ |) ARSE ah SG SRN MELE. HL ner ese! PRIME cm SOS OEM I oe Tarte AER. $9,354,536 
Current Liabilities— 
Aceounts. paytbler. io oe ee ee $961,859 
Notes payable to banks, serial note due Jan. 19, 1945.___- 300,000 
Aecfusis payables oo a i ee a 357,199 
Provision for Federal and State income taxes (less Treas- 
ury tax savings notes, series C, of $882,744)_..___-_-~ 464,586 
anes eee a esunemed 
Totals on a eee $2,083,644 - 


Bacned:isuuploe. 22.5 Sees $3,170,752° $2,044,654 


Sept. 25, ’44 June 30, °44 Sept. 29, '43 
- $2,352,250 | 


‘The stockholders on Oct. 31, 194@ approved a Retirement. Plan. for 


employees.—V. 160, p. 1861. 


Decca Records, Inc. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30-— 1944 1943 1942 1941 
*Net income __...-.___ $743,832 $679,676 $554,992. $519,651 
Outstanding shares ___ 388,325 388,325 388,325 ’ 
Earnings per share____' $1.91 $1.75 $1.43 $1.36 


*After charges and. provision for Federal and. State taxes (including . 
reserve for Federal excess profits taxes in -1942 and 1941). The taxes 
for 1944 amounted to $749;606, in 1943 to $778,286 and in 1942 to 
$550,000.—-V. 160, p. 981. 


Delaware Power & Light Co. (& Subs.)—-Earnings— 











Period End. Sept. 30— 1944—-9 Mos.—1t1943 1944—12 Mos.—11943 
Total oper. revenues___ $9,415,905 $8,654,199 $12,438,618 $11,500,174 
Operating expenses ___.. 5,034,218 4,246,722 6,552,025 5,625,179 
Deprec., renewals & re- 

placements. _._...___ 835,734 834,990 1,126,043 1,112,586 
Provision for taxes: 

Federal income taxes_ 775,252 690,650 1,009,425 933,567 

*Ped. exc. prof. taxes 803,380 516,675 1,064,803 666,483 

Other Federal taxes_ 200,354 185,494 262,519 244,945 

State & local taxes__ 257,874 257,786 335,832 341,825 

Net oper. revenues_._ . $1,509,093 $1,921,882 $2,087,971 $2,575,589 
Other income ___...-- - 9,022 Dr966 11,102 10,642 

Gross income .___... $1,518,115 $1,920,916 $2,099,073, $2,586,231 
Total income deductions 452,393. 961,820 665,308 1,268,672 

Net income ..2-.._-- +$1,065,722 $959,096 $1,433,765 $1,317,559 


*Net of post-war reserves. tEqual to 81 cents per’share on 1,162,600 
shares of common stock (after deducting preferred dividends amount- 
ing to $120,000. i{Previous. ‘years’ figures restated ‘for comparative 
purposes. : i 

Notes-—(1) The above statement of earnings includes the operations 
of Eastern Shore Public. Service Co. (merged into Del. Pwr. & Lt. Co. 
Oct. 15, 1943) and subsidiary companies, including predecessors. 

(2) Provision for Federal income and excess profits taxes do not 
reflect savings in such faxes resulting from the ftefinancing effected 
by the company and its subsidiary companies during the year 1943.— 
V. 160, p. 1398. ee: : 


Delta Air Corp.—Record Traffic Gains— 


Gains of 65% in passengers, 43% in mail and 25% in express are 
reported py Delta Air Lines for the month of October, compared with 
the same month last year. Oi 

The increases were made possible largely by the return of airliners 
from the Army, acccrding to R. S. Webber, General Traffic Manager, 
who pointed out that the company’s system load factor for the month 
was 90.7%. 

Delta carried 19.526 revenue passengers in October, compared with 
16.859 in September and 11,944 in October, 1943. Revenue passenger 


miles (carrying one passenger cne mile) totaled 7,490,615 in October, - 


1944, compared with 6,334,283 during September and 4,526,413 in 
October, 1943. 

Mr, Webber said mail pound miles amounted to 207,117,055 in 
October, compared with 175,168,634 in September and 144,833,468 in 
October of last year. Express pound miles were _ 30,935,257 for 


October, in comparison with 30,280,694: in Sepetmber and 24,703,404 - 


during October, 1943. 7 
Mr. Webber said the volume of air travel for October was the great- 
est experienced thus far.—V. 160, p. 1861. 


Denver Tramway Corp. (& Subs.)—Earnings— 
9 Mos. Ended Sept. 30— 1944. "'* 1943"  t942 


Cperating revenue _____~_-__---__ $5,244,557 $4,923,191 $3,396,712 
Operating expenses 2,674,620 2,333,036 1,780,258 








+ 


Depreciation: 22-22 on 8 eS 514,475 a 
Taxes, other than Fed. income __- 315,897 268,244 259,755 
Net. operating income _-.-_-__-_- $1,739,565 $1,802,670 $876,834 
Ctiner: SO rr ess 10, o «3,966 - 10,874 
Total. income «+=... ~~ - 2225s $1,750,291 $1,806,637 $887,709 
Interest on gen. and ref. bonds____ 109,331 . 145,488 180,606 
Prov. for Fed. & State taxes on inc. 766,000 768,500 242,000 
Net income _____-_--__-___. __-. $874,980, -.$899,648 $465,103 . 


Note-—F' 1 income taxes, including ,disouted items involving - 


d ‘at jbeen. settled with the Treasury. Dep: t 
{hey ar Iblp, Pederai income" tay ‘teturns for the yeurs, 1040, 1941 
Vey exa ed b ment 


9y the Treasury Depa and addi- 


and, 


1942, b: om mined by th ory! 
ional income, es of approximately $447,000 ungcmoses by the 
‘pasitiner auch ‘proposed Me dditional gekeene tanse | be protested. 


tis’ believer! that such additional income taxes as may finally b> 
determined to be legally due have already been provided for in the 
accounts.—V. 160, p. 623. 


DeWitt Clinfon Hotel, Inc. (Formerly Albany Metro- 


‘politan Hotel), Albany, N. Y.—To Redeem Bonds— 


All of the outstanding first mortgage fee sinking fund 644% gold 
bonds have been calied for redemotion on Dec. 1, next, at 100 and 
interest. Payment will be made at. The Continental Bank & Trust Co., 
successor trustee, 30 Broad St., New York, N. Y¥.—V. 148, p. 3685; 
V. 141, p. 2274. 


Diamond Shoe Corp.—Ociober Sales Off 11.1%— 
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943 
Sales $2,353,833 $2,664,$18 $24,308,237 $24,066,989 


The above sales are those for the corporation and includes the 
A. 8. Beck chain of shce stores.—V. 160, p. 1629. 


t 


tures 





2070 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 13, 1944 





Diana Stores Corp.—October Sales 11.9% Higher— 
Period End. Oct. 31— 1944—-Month—-1943 1944—-3 Mos.-—1943 
Sales $645,003 


The corporation operates 26 women’s apparel shops in the South 
Atlantic States.—V. 160, p. 1629. 


Dixie Cup Co.—Earnings— 

12 Months Bnded Sept. 30— 
NN Gc ehie 
‘Earnings per share on 202,606 common shares 

*After taxes including Federal excess profits tax. 
requirements on class A stock.—-V. 160, p. 623. 


1943 


$891,707 $849,924 
$2.20 $1.99 
tAfter dividend 


1944 


Dome Mines. Ltd.—Earnings— 
9 Mos. End. Sept. 30— 1944 1943 


Bullion production $3,973,798 $4,356,897 
Development, oper. and 
general costs _-_- 
Prov. for taxes, est.__- 
Outside explor. expense 
Reserved for deprec._- 


1942 1941 
$5,016,753 $5,867,625 


2,060,100 
983,127 1,346,754 
29,288 30,000 
81,524 Siietiere nie 


1,687,930 
749,036 
27,000 
62,622 


1,649,856 
883,437 
27,800 
82,081 


2,023,497 





$1,447,210 
666,896 


$1,714,523 
474,059 


$1,899,317 $2,430,770 
492,549 470,527 


Operating profit mee a 
MisceHaneous earnings 





Net profit, etc......_ $2,114,106 
*Earnings per share___° $1.09 


*On 1,946,688 shares of capital stock 
New General Manager— 


J. H. Stovel has resigned his position as General Manager, effeciive 
as of March 1, 1945. He will continuc, however, as Managing Director 
of the company and its subsidiaries in the capacity of Vice-President 
and director. Robert E. Dye, Assistant General Manager since 1935, 
will become General Manager to succeed Mr. Stovel. 

The Dome Exploration Co. (Quebec), Ltd., of whickt James G. McCrea 
is General Manager, will expand its activities to cover all exploration 
work cn behalf ef Dome Mines wherever opportunities present tnaem- 
selves. In this connection Mr. McCrea will open an office in Toronto. 
He also will continue his cther duties as*General Manager and a 
director of Sigma Mines (Quebee), Ltd.—V.-160, p. 1734. 


$2,188,581 
$1.12 


$2,391,866 $2,901,298 
$1.123 $1.49 


(The) Drackett Ce.—Definitive Debentures Ready— 


‘The Irving Trust Co., as ‘trustee, on Nov. 2 announced that the 
definitive 5% 15-year sinking fund debentures. are available for 
delivery at its office, One Wall St., New York, N. Y.—V. 160, p. 1967. 


‘Dresser Industries, Inc.—Listing of Additional Coni- 
mon Stock— 


‘The New York Stock Exchange. has authorized the listing of 103,000 
additional shares of common stock (par $1) upon official notice of 
issmance, in connection with ‘the acquisition of all the properties and 
assets, together with the business and good will, of International- 
Stacey Corp., making the total: number of shares of stock listed and 
ta be listed 453/000 shares.—V. 160, p. 1967. 


‘Duro-Test Corp. (& Subs.)—Earnings— 

(Including wholly-owned subsidiaries) 

Fiscal Years Ended July 31— 1944 1943 
Net sales $2,454,959 $1,450,481 
Net profit after taxes and charges. 77,923 54,979 
Earnings per share_______ Rpemetat Fo *$0.35 4$0.22 


On 223,743 shares of capital stock. +Om 243,743 shares of capital 
stock.—-V. 160, p. 1734. 


ey ee ae 


Eagle-Picher Lead Co.—Redemption of 6% Pfd. Stock 


All outstanding shares of 6‘ preferred stock (par $100 per share) 
have been called for redemption on Jan. 1, 1945, at 105 and dividends. 
Payment will be made at The Western Bank & Trust Co., Cin- 
cinnati, Ohio. 

Holders may present said shares at any time befcre date set for 
redemption ai either the bank above mentioned or at the Guaranty 
Trust Co.. 140 Broadway, New York, N. Y., and receive the full 
ae price, plus accrued dividends to Jan. 1, 1945.—V.- 160, 
p. ; 


Eastern Corp.—To Place $2,500,000 of Bonds Privately 


Negotiations are in progress for the private sale of © 


$2,500,000 first mortgage 334% bonds which if consum- 
mated will be issued presently. It is contemplated that 
the proceeds will be used to retire the present 5% bonds 
and prior preferred stock, ic provide $500,000 for post- 


war construction purposes and to add approximately - 


$200,000 to working capital. 


Combined Profit and Loss and Earned Surplus Accounts_ 

9 Months Ended Sept. 30— 1944 1943 
Net sales $7,048,618 $6,889,353 
5,829,290 5,852/975 

471,428 458,189 

53,297 55,377 

14,525 
234,000 


$274,287 
1,466,011 


Selling, shipping and general expenses... 
Gnterest on long-term debt 
MisceNaneous deductions 





Net profit 
Balance at beginning of period 
Adjustment of over provision for Fed. 
taxes in prior years 


1,969,497 
Cr180,000 


Fase $2,568,577 
Dividends on preferred stock._..___ 6,243 
Dividends on common stock FF FE Pah SOR 103,713 
Purenase of @mployees’ retirement annuities__ 192,160 


Balance at end of period $2,266,461 
Earnings per common share $1.90 


Consolidated Balance Sheets at Sept. 30 
(Including Canadian Subsidiary ) 








t 


ge 
Cash (less sink. fund requirement shown 
United States Shiehurs notes nupetil 
Dominion of Canada Victory Loan Bonds. _—__ 
Receivables (less reserves ) 

*nventories (except pulpwood).... 
Pulpwood and logging operations... 
Cash required to be deposited for retire. of bonds 
Cash on deposit with trustee for bonds_____ 
Prepaid items and deferred charges_ 


1944 
$366,155 
700,000 


Miscellaneous investments, &c....______ 2 495 


Plant, prop. and timberlands (less reserves)__ 5,339,671 


‘Total 


Liabilities— 
Accounts payable 
Pederes sneeme faxes... oo i sk 
Other accrued liabilities....._........______ 
Reserve for contingencies__._..._._____ 
BO ERR RD CEE Sp" phat ie IRC eae 
First mortgage 5° bonds due 1953... | 
5% prior preferred stock (par value $20)_- 
Commons tock (par value $10)____ 
Capital surplus : 


glee? 
5,258,689 





$9,667,927 $8,922,303 


$251,774 
130.687 


2.437.764 


2,266,461 1,708,235 





“Total 


sat $8,922,303 
-—V. 160, p. 1293. 


$9,667,927 


$576,216 $1,852,293 $1,567,191 - 


410;901 © 


East Coast Public Service Co. (& Subs.)—Earnings— 
Period End. Sept. 36— 1944—3 Mos.—1943 1944—12 Mos.—1943 


Total oper.. revenues___ $227,505 $223,217 $788,622 $752,713 
Oper. rev. deductions__ 169,345 181,242 645,112 656,717 





Operating income 
Other 


$58,160 $41,975 
income —..._.-.. 670 509 


$143,510 
2,601 


$95,996 
2,719 





Gross income . 
Income deductions ‘a 
Prov. for Fed. income 

taxes (company) ___ i 


$58,830 
16,743 


$42.484 
16,659 


$146,111 
67,122 


$98,715 
75,012 


4,650 





Balance surplus ____ $42,087 $25,824 $78,989 $19,052 


Note—-The consolidated income statements exclude revenues and ex- 
pense of properties and subsidiaries which have been sold.—-V. 160, 
p. 624. 


Eastern Massachusetts Street Railway Oo.—Earnings— 


Period End. Sert. 30— 1944—-Month—1943 1944-9 Mos.— 1943 
Railway oper. revenues. $1,180,967 $1,068,816 $10,549,356 $10,290,532 
Railway oper. expenses_ 778,190 703,683 6,763,423 5,996,256 
Taxes __- 268,277 263,077 2,389,150 2,671,347 





$1,622/929 
36,082 


Gross income - 
Other income 


$134,500 
3,424 


$102,056 
3,866 


$1,396,783 
32,243 





Gross corporate inc... $1,429,026 $1,659,011 

Int. on funded debt, 
Se SRG ne 

Depreciation 

Provision. for post-war 


re-adjustments 


$137,924 $105,922 


256,957 
669,290 


24,610 
70,328 


27,919 
67,332 


Cr30,000 


239,684 
610,377 





“Net income - $42,986 $40,671 


*Net income before provision for retirement 
V. 160, p. 1861. 


$578,965 $642,764 
losses for 1943.— 


Eastern Utilities Associates (& Subs.)—Earnings— 
Income Statement of Holding Association Only 


12@Months Ended Sept. 30— 1944 
Dividends from subsidiary companies_.___._____ $1,231,637 
Dividends from Fall River Elec, Light Co, ____ 232,368 


1943 
$1,208,123 
213,004 





“$1,464,005 
39,461 
79,377 


$1,421,127 
40,920 


Taxes (including income taxes) __~_- SS 84,883 





Balance —__ 
Interest 


5...» 8 Sees 
19,86 


bate, ae 9,869 21,114 


$1,295,324 - 





$1,325,298 
1,234,155 


Balance for dividends_-...__-____-__+------ $1,274,210 


Common dividends Ea us clamiahasinis 


1,097,024 ~ 





eee Tae NN ak $91,143 $177,186 


Statement of Combined Income (Intercompany Items BHliminated) 
Period End. Sept. 30— 1944—Month—1943 1944—-12 Mos.—1943 
Subsidiary Cos. 

Operating revenues ____ 

Operation : 

Maintenance 

Taxes (incl. inc. taxes) 


$930,685 
567,517 
45,662 
137,620 


$913,583 $11,413,126 $11,064,308 
541,873 6,706,973 6,469,874 

43,067 525,601 457,001 
137,283 1,832,058 1,690,450 


$191,360 $2,348,494 
26,031 304,988 


$2,653,482 $2,864,552 
759,100 762,225 


$2,102,327 
490,126 
20,239 


$1,591,961 
77,652 





$2,446,983 
417,569 


$179,836 
27,129 


Net oper. revenues___ 
Non-oper. income-(net) — 





$207,015 
63,255 


$217,391 
63,255 


Balance __ 
Retirement res. accruals 





$143,760 
37,272 


$154,136 $1,894,382 
40,655 478,900 
109 18,119 


Gros; 
Interest & amortization 
Miscellaneous deductions 





$1,397,363 
77,652 


$1,319,711 
19,456 


$1,300,255 


Balance $106,488 $113,572 
Preferred div. deducts.: B. V. G. & E. Co.__- a 





Balance $1,514,309 


Applicable to minority imterest._.-_. ~~~ 





pti ov $1,492,080 


Applicable to E. U. A...--------~-- 
Eastern Utilities Associates— 
Earnings of subsidiary cos. (as above) 

Non-subsidiary income 5 


$1,300,255 
232,368 


$1,532,623 
138,707 


$1,393,916 


$1,492,080 
213,004 


$1,705,084 
146,917 


$1,558,167 





Expenses, 





Balance available for dividends and surplus_ 
—vV. 160, p. 1524. 


Electric Power & Light Corp. (& Subs.) —Earnings— 
Period End. Aug. 31— 1944-3 Mos.—1943 1944—-12 Mos.—1943 


Subsidiaries—- 
Operating revenues _--_-_ 
Operating. expenses: 

tion 


Opera 
Maintenance _____ ~~ 
Federal. taxes 
Other taxes 
Property retire. & depl. 
res. appropriations_-~ 


$ 
33,213,769 


11,176,675 45,568,082 
1.649.801 
4.751.597 


2,984,219 
5,243,420 
5,980,950 


12,034,458 
2,094,447 
5,431,450 
2,870,503 


4,874,447 


5,908,464 
86,250 


5,822,214 
41,174 


5,863,388 
2,626,230 


3,237,158 


Dr255,442 
1,449,482 


48,290,623 

7,726,591 
21,352,587 
11,678,107 


17,868,421 


20,812,011 22,752,426 


29,989,467 





26,475,929 
286,250 


. 5,980,950 ~26,189,679 
: 31,038 587/936 


26,777,615 
12,864,673 
13,912,942 


Cri3,211 
5,792,164 


348,018 


Net oper. revenues__ 
Rent for lease of plants 





29,989,467 
427,322 


30,416,789 
12,383,272 


Operating income --_- 
Other income (net) __-- 





6,011,988 
2;836,091 
3,175,897 


Net interest to pub. & 
other deductions --~.- 





Balance 
+Transfers to and from 
franchise reserve (net) 
Preferred divs. to pub. 
Portion applic. to min. 
interests 


6,760,824 
337,743 


1,548,323 


79,156 69,947 





Net equity of El. Pr. 
& Lt. Corp. in inc. g 
of subs. (consol.)_- 1,453,068 


‘Blec. Power & Light Corp.— 
Nét equity (as above). _—:1,453,068 
Other income 3,277 


1,557,627 7,785,971 . 10,934,950 


1,557,627 
4,022 


1,561,649 © 
5,976 


4,825 
152,504 


7,785,971 10,934,950 
7,753 8,165 


10,943,115 





1,456,345 7,793,724 
3,441 
4,902 

210,275 

373,896 


Fed. taxes, other than 
Federal income taxes 

Other taxes 

Expenses 

Int. & other deductions 

Prov. for Fed. inc. taxes 


13,780 
37,957 
772,500 
1,495,583 


*Cr4,996 
19,586 
492,624 
1,515,632 
70,600 





Balance to consoli- : 
dated- earned surp. 963,831. _ 1,024,448 5,438,904 8,849,669 
“Net credit after adjustment of $16;667 overprovision for Federal 
capital stock tax applicable to ‘the eight months ended Aug! 31,’ 1942. 
+In accordance with ‘the provisions of the franchises ‘of Dallws'‘Power 
& Light Co. and Dallas Railway & Terminal ‘Co. {Full dividend: re- 
Se applicable to. respective perieds whether “earned or un- 
earned. 


22,229 ~ 


$ $ $ 
31,786,662 136,335,848 135,334,111 . 


6.437.780 
12°717,935 . 


18,033,517 © 


Earnings of Company Only 


Period End. Aug. 31— 1944—-3 Mos.——1943 
Gross income ___-__..__ $693,531 $765,323 
Fed.. taxes, other than 

Fed. income taxes___ 
Other taxes __. 
Expenses - ac a 
Int. & other deductions 
Prov. for Fed. inc. taxes 


1944-12 Mos.—-1943 
$2,909,313 $3,670,825 


3,441 
4,902 
210,275 
373,896 


5,976 
4,825 
152,504 
373,896 


*Cr4,996 
19,586 
492,624 
1,515,632 
70,600 


13,780 
37,957 
772,500 
1,495,583 
35,000 





Net income ramp ase At $101,017 $228,122 $554,493 $1,577,379 


*Net credit after adjustment of $16,667 overprovision for Federal 
capital stock tax applicable to the eight months ended Aug. 31, 1942. 
—V: 160, p. 1862. 


Ebasce Services Inc.—Weekly Output— 
For the week ended Nov. 2, 1944, the System inputs of client 


operating companies of Ebasco Services Inc., which are. subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 
——Thousands of Kilowatt Hours—— 
——Increase—— 
Amount Pct. 
*13,724 *7.2 
*§,218 *5.4 
1,181 Loe 


Operating subsid:aries of— 
American Power & Light Co. 
Electric Power & Light ‘Corp._ 
National Power & Light Co.. 

*Decrease. 


Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 160, p. 1967. 


1944 
177,169 
92,422 
100,702 


1943 
190,893 
97,640 
99,521 


Elk Hern Coal Corp.—Bonds Called— 


There have been called for redemption on Dec. 1, mext, at 101 and ° 
interest, $97,100 collateral trust 4‘: sinking fund bonds due Dec. 1, . 
1956. Payment will be made at the Mercantile Trust Co. of Baltimore, 
trustee, Baltimore, Calvert and Redwood Sts., Baltimore, Md.—V. 160, 
Pp. 1293. 


Elliett Co., Jeannette, Pa.—Earnings— 
Results for © Months Ended Sept. 30, 1944 
RR RINE an ar a aI i eA ee oe $483,249 
Earnings per share on 189,190'% com. shares outstanding $2.91 
*After estimated reserves for Federal income taxes and renegotia- 


tion, which is equivalent, but after provision for preferred dividends. 
—V. 160, p. 983. 


Erie Railroad—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $13,- 
000,000 first consolidated mortgage 314‘, bonds, series E, due Oct. 1, 
1964.—V. 160, p. 1967. 





sible med in dnaen' apenas 
pos to arrange companies exact alp ic 
order. However, they are dlways as near alphabetical 
position as possible. 











Fairbanks Ce. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30— 1944 1943 
*Qperating profit ____ $196,655 $255,620 
Deprec. of plant & equip. 9,372 9,691 
Misc. credits (net)____ 1,924 1,633 
Est. Fed. income taxes_ +134.000 +191,000 


1941 

£254,403 $208.216 
9,414 15,918 
2,812 183 

+197,000 *+99,000 


1942 





Net income ____- .. $55,207 $56,562 $50,801 $93,481 . 

*After charging manufacturing, selling, administrative expenses and 
provision for bad debts. tIncludes excess profits tax, and in 1942 
includes contingencies.—V. 160, p. 727. 


Falconbridge Nickel Mines Ltd.— Earnings— 

Quarters Ended— Sept. 30, 44 June 30,°44 Sept. 30, 43 
Earnings statements: 

Gress oper. profit. ...........- 


Provision for taxes_.__._.__...--_ 
Deprec. & deferred development- 


$438.199 
44.500 
299,840 


$576,903 
90,000 
294,326 


$597,415 
91,C00 
310,011 





Net profit $196,405 $93,859 
Capital expenditures: 


Plant and equipment__.__.-. ~~~ 41,317 82,447 44,286 


Note—Above figures are subject to audit and are exclusive of non- 
operating revenue. 


$192,577 


Financial Position 


Sept. 30, 44 June 30, '44 Sept. 30, "43 
$5,936,553 $3,620,661 $4,226,255 


332,887 2,245,387 653,392 . 
51,750 51,750 51,750 
2,139,239 2,202.224 
74,958 74,959 ~ 
873)051 820.049 


$9,005,047 
$108,828 


360,006 
223,021 


Current assets: 
Quarters Ended: 
Cash and accounts receivable ___ 
Securities at cost (market value 

of those listed) Hh a 
Investments in associated cos.___ 
Metal inventories at cest_ 
Deposit re power supply 
Mill, mine and refinery supplies. 


931,387 
$9,423,633 
$107,621 


352,514 
190,931 





$8,028,629 


$107,905 
457.514 
83.612 


Total current assets ____ 
Less current liabilities: 
Nrages: pagebie.. .2_............ 
Accounts payable 
Taxes payable ._........._--_--. 





Total current liabilities____._- $651,066 $691,255 
*Net assets __ 8,772,567 8,313,192. 7,379,599 
“Included are Norwegian items as per information available, viz.-: 
Cash and receivables, $212,635; metal inventories at cost, $1,009,068; . 
deposit re power. supply, $74,959; refinery supplies, $98,852; total, 
$1,395,514. Less payables of $55,755. Balance, $1,339,759.—V. 160, 
p. 1079. 


~(M. 1.) Fishman Co., Inc.—October Sales— 


Period End. Oct. 31— 1944—-Month—-1943 1944-10 Mos.——1943 
Sales $602,319 $599,853 $5,019,266 $5,075,250 


—V. 160, p. 1525. 


Flerida Power & Light Co.—Earnings— 
Period End. Sept. 30— 1944—-Month—1943 1944—12 Mos.—1943 


Operating revenues ___ $1,764,137 $1,595,519 $22,180,162 $18,975,114 
Operating expenses ___ 812,805 651,553 8,929,944 6,966,813 - 
Federal taxes 162,204 242,364 2,270,145 
Other taxes 86,016 84,841 944,167 
Prop. retirement res._- 175,000 175,000 2,100,000 - 


$528,112 $441,761 $6,693,989 
2,784 1,929 


$530,896 
131,250 
51,563 
105,668 





$6,635,723 
21,342 


Net oper. 
Other income 


revs 
(net) —_- 





$443,690 
216,667 
110,000 
28,369 


$88,654 


$6,656,865 
1,960,903 
802,321 
996,217 


$2,897,424 


$6,701,930 
2,600,000 
1,320,000 
357,329 


$2,424;601 — 


Gross income 
Int. on mortgage bonds 
Int. on debenture bonds 
Other int. & deductions 





Net income $242,415 


—V. 160, p. 1735. 


Food Fair Stores, Inc.—£arnings— 

40 Weeks Ended— Oct. 7,'44 Oct.2,'43 Oct. 3, ’'42 
Makes. 2k eee os ot $33,062,278 $31,694,699 $31,685,708 
*Profit 414,809 397,308 
Earnings per commen share____~--~ $0.96 $0.91 $1.47 
Number of stores in operation_____ q1°° 13 1G 

After all’ charges and provision of $294,100 in 1944. $293,650 in 
1943. and $450,350 in 1942 for Federal and State ‘income’ taxes.— ’ 
V. 160, p. 1967. 
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Foremost Dairies, Inc.—-Stocks Offered—Public offer- 
ing of 13,000 shares of 6% cumulative preferred stock 


($50 par), and 75,000 shares of common stock (par 20 - 


cents) was made Nov. 6 by an .underwriting group 
headed by Allen & Co. The ‘preferred stock was priced 
to the public at $50 per share and the common stock ‘at 
$7 per share. This offering does not represent any new 
financing on the-part of the company, as all the ‘shares 
are presently outstanding. The stock is being sold for 
the account of J.‘C. Penney and Paul E. Reinhold, who 
will receive the proceeds therefrom. 
Company is engaged in the manufacture and distribution of ice 
cream and dairy products ‘through its wholly-owned subsidiaries, 
Foremest Dairies, Inc., of the South and Tarrier Co. of Delaware. 
Company through its subsidiaries purchases ani markets under the 
trade ‘name ‘“‘Foremost’’ such items as milk, other dairy prodticts and 
ingredients ‘for manufacturing i¢ée cream, such as cream, condensed 
milk, sugar, fruits and flavors. ‘Sales consist principally of milk, 
cream, buttermilk, butter, cottage cheese, ice cream, ices, sherbets, 
and frozen confections. Its business is conducted at 20 plants. 
Unterwriters—The names of the underwriters and the respective 


accounts underwritten are as follows: 
—No. of Shares— 


Pid. Com. 
ee Gb ei x a 2 Cc ERR SE age BO aos 5,000 
George D. B. Bonbright & Co. etd 1,000 2,500 
J. C. Bradford & Co +> 7 he TB 2 4 St 3,000 
Buckley Bros. __..._. aR Le ides : Bees ae FA 8,500 
Courts a “Oe. Sa cient sasdeapeiccnieie i saad 1,000 5,000 
G., W; Crawford Co., Inc.__. Rak? AN QIN “LN bak ie 300 3,000 
R. S. Dickson & Co.__- PER ANAL SS ate AE 1,250 7,000 
Clement A. Evans & Co., Imc..___.---~.--+_. Bape. ~ 2° KS 
One, Tas: I CIN 2 oe Ss 2 3,500 
Johnston, Lemon & Co._ she: 2 od KOE Dede geek 500 8,500 
RUfrerieier Os... MUBON os. Swe a en. 5,000 12,000 
Oh Rs es en id satay: 2,000 
Mohawk Valley Investing Co.___.__-______--_- <50 3,000 
Peiteson: sees. Ce 500 4,500 
Ciyde: C. Paeee Gees oe ee ee 1,000 1.000 
Bamares See Vem. oc ek a ee ABO Tee: 4,500 
Varnedoe, Chisholm & Co., Inc.___~ ees 500 aigcicgia 
Weil & Co.__. CEE PL SESSA 5 ae RI a 450 2,000 


—V. 160. p. 1525. 


Fraser ‘Companies, Ltd. — $7,000,000 of Bonds Being 
Placed Privately—It was announced on Oct. 30 that ‘the 
company is placing privately in the United States $7,- 
000,000 of 3% % first mortgage and collateral trust bonds, 
dated Jan. 1, 1945, and maturing Jan. 1, 1965. These 
bonds will ‘be payable as to principal and interest in 
United States currency only. 


The company recently announcec the calling for redemption of all 
its outstanding bonds and those of its subsidiary, Restigouche ‘Co., Ltd. 
The pdrent company’s bonds are being called on Jan. 1 at 103 and 
accrued interest, and the Resticouche bonds on the ‘same date at 101 
and accrued interest. Both issues are payable as to principal and 
interest at the option of holders in United States, Canadian or sterling 
eurrencies. On Dec. 31. 1943, date of the company’s last financial 
statement, there were outstanding $5,529,500 Fraser 6% first mortgage 
bonds, due Jan. 1, 1950, and $3,413,500 Restigouche 6’ sinking fund 
mortgage bonds, due Feh. 1. 1948. 

Funds for the redemption of the outstanding 6“ bonds are being 
provided in part by the new_issue of $7,000,C00 342% first mortgage 
and collateral “trust bonds. The balance of funds required for redemp- 
tion will be provided out of the company’s resources.—V. 160, p. 1967. 


Gatineau Power Co.—To Redeem Debentures— 


The cempany announces that it will redeem on Dee. 1, next, ail. of 


its outstanding 5% sinkine fund debentures due 1949 at 101 and 
interest. Payment will be made at. The Royal Bank. of Canada in 
Montreal, Toronto, Vancouver, Winnipeg and Halifax, Canada.—V. 160, 
p. 1735. 


General Investors Trust—Earnings— 


(Not including realized and unrealized gains or losses on securities 
or capital expense.) 








9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Income: cash dividends $76,763 $73,500 $66,535 $81,640 
Stock div. sale_ nie ae SERS or a 575 sk dens AR 
Interest on bonds, etc._ 14,557 18,052 23,563 21,366 

Total income $91,320 $91,552 $90,673 $103,006 
Trustees’ compens. (6° : 

of gross income) 5,479 5,493 4,262 6,180 
Other expelses A Dish 7,594 9,920 8,325 9,547 

Net tncome for period $78,247 $76,139 $78,085 $87,278 
Divs. paid and accrued 69,885 71,370 74,239 79,354 


--—V. 160, p. 535. 


Genera! Motors Corp.—Chevrolet Aluuminum Forg- 
ings ‘Output at Record— 


The corporation’s Chevrolet Motor Division has produced and shipped 
more than 100,000,000 pounds of aluminum forgings from its Saginaw, 
Mich., plant in .a period of 22 months, it. is-announced. This is the 
lergest of four aluminum forge plants operated by Chevrolet in support 
of the war effort. The corporation’s announcement further went on 
to say: “ 

Early in 1942 the Aluminum Section of the War Production Board 
requested Chevrolet to provide additional facilities to produce 4,000,000 
pounds of hcavy*aluminum forgings per month. The facilities, owned 
by the Defense Plant Corporation and operated by ‘Chevrolet, ‘were 
completed and the first forging produced on Dec. 7, 1942, the first 
anniversary of Pearl Harbor. The first shipments were made two 
weeks later. 

Shipments averaged 4,500,000 pounds per month for the entire 
period of operation against a rated capacity of 4,000,000 pounds. The 
largest single ‘month's production exceeded ‘6,400,000 pounds. 

One of the principal products of this plant has been airplane 


propeller forgings, including those used on ‘the B-29. Total ‘production 


of propeller blades has exceeded 31,500 in a single month. 

The other three Chevrolet aluminum forge plants have been engaged 
in producing smaller parts, ‘with corresponding less tonnage, but 
equally important in the ‘manufacture of airplane engines and air- 


: planes. These include crarikease sections, pistons, landing gear trun- 


nions and similar items. In this case pieces are more important than 
tonnage, and ‘monthly shipments have 
some months from ‘the ‘three plants. 


75-Cent Common Dividend— 


The directors on Nov..6 declared a dividend of 75 cents .per share 
on the outstanding common stock, par $19, payable Dec. 9 ‘to ‘holders 
of record Nov. 16. ‘A like amount was paid on Murch 10, June 10 and 
Sept. 9, this year. 


General Printing Ink Corp. (& Subs.) —Earnings— 








_. 9 Mos. End.Sept.30— - 1944 1943 1942 1941 
Operating profit __ $821,636 $853,715 $719,227 $1,403,599 
Other income _..______ 44.705 45,221 - 42,195 = 61,657 © 

Gross:ineome ..___ £866,341 $898,937 $761,422 “$1,465(357 
Other deductions ____ 128,805 138,728 147,750. . 204,091 
Prov. for Federal taxes 

(norm. & exe. protit ) 317,986 341,295 291,414 514,783 
eet ret es $419,549  $418;914 $322,258 $746,383 

8. com. stk. outstang. 735,000 735,000 735,000 735.000 
Earnings per share____ $0.37 20.36 $0.23 $0.80 — 


—V. 160. “p. 728. 


exceeded 400,000 pieces in — 


‘ In 1943 the company ‘made distributions _of — 
‘50 cents per share in each quarter.—V. 160, p. 1968. 


General Refractories Co.—Earnings— 


Period End. Sept. 30— 1944-——-3 Mos.—-1943 1944—-12 Mos.—-1943 
Nét sales "all $4,707,916 $5,874,412 $20,044,121 $25,447,077 
Cost of sales and exp. 


























of operations___- 4,457,445 5,201,549 18,228,969 22,014,458 
Gross profit bef. oth. 
incame .__...._._ $250,471 $672,863 $1,815,152 $3,;432;619 
Other inc. from various 
sources 28,442 29,985 275,193 147,900 
a RRS EE eee $278,913 $702,788 $2,090,345 $3,580,519 
Depr., depl. & amortiz. 203 261 190,976 792,168 752,628 
Corp. and prop. taxes__ 100,100 127,433 395,125 545,184 
Amortization —.__-.__ 160 . 186 3,470 4,560 
SCOPORG es ub or 21,182 20,343 79,617 87,150 
Other deductions Cr516 7,724 92,724 246,749 
Fed. and Penn. income 
taxes & ‘€xc. profits 
tax (est.) er ae 1,234 165,504 206,006 988,929 
Net income ____ ie *$46,507 $190,634 $521,234 $955,317 
tEarnings per share___ Nil $0.41 $1.11 $2204 


*Net-loss. On 469,713 commen shares (no par). 


Notes—(1) Net income for the nine months of this year totaled 
$171,870, or 36 cents per share, which compares with $563,736, or 
$1.20 per share for the same period of 1943. 

(2) In reporting fhe above results for'1944 no provision has heen 
made for anticipated benefit to be derived from “two-year carry-back 
and carry-over’ of unused excess profits credits. The estimated 
credits arising from this source for the nine months ended Sept, 30, 
1944, amount to $351,557. Of this total $178,968 applies to the ‘third 
quarter. 

Balance Sheet, Sept. 30, 1944 

’ Assets—Cash, $2,235,120; U. S. Government. securities, - $552,000; 
accounts and notes receivable (less reserve), $2,212,114; inventories, 
$3,243,816; accrued interest receivable, $4,292; post-war. refund of 
excess profits taxes’ (estimated), $4,421; miscellaneous stocks and 
bonds, at ‘cost ‘or nominal valve, $17/680; investment in Northwest 
Magnesite Co. (4,000 shares common stock, at cost, less resérve), 
$515,000; notes receivable and accrued interest, $570,173; deferred 
accounts, $257,223; repair parts, etc., $542,113; employees’ war savings 
bond account (cash -and securities), $50,819; real estate, buildings, 
rachinery, equipment, mineral lands, etc, (less reserve ‘for depreciation 
and depletion of $7,317,166), $11,212,503; tctal, $21,417,274. 

Liabilities—Accounts payable, trade and others, $328,710; accrued 
accounts, $675,133; notes payable, account of -acquisiticn of The Ken- 
tucky Fire Brick ‘Co. (due 1945 to 1949), $460,000; 3%% promissory 
notes: due Jan. 1, 1957, $2,146,000; reserves for contingencies, $192,171; 
employees’ group insurance reserves, $1,657; collections from employees 
for purchase of U. 8S. war savings bonds, .$50/819; capital stock 
(469,713 shares of no par value), $12,394,738; capital surplus, $611,338; 
earned ‘surplus, $4,556,707; total, $21,417,274.—V. 160, p. 626. 


General Steel Castings Corp.—New Director— 

Ralph Kelly has been elected a member of the board of directors 
He is President of The Baldwin Locomotive Works.—V. 160,.’p. 1968.: 

‘General Telephone ‘Corp. (& Subs.)—Earnings— 


Period Ended Sept..20— 1944—-9 Mos.—+1943 12 Mos, "44 
Operating revenues $22,080,719 $20,427,748 $29,193,726 














*Oper. expenses and ‘taxes! ..2 _.___ £18)874,807 ~ 17,087,240 $24,958,930 
Miscell. deductions (less other inc.) 91,129 95,121 ° 131,199 
Wet eatnings 2. eS $3,114,783 $3,245,387 $4,103,597 
Interest and other -deductions~_—__ 1,788,753 1,788,110 2,371,323 
Met Amontne ss ig a $1,326,030 $1,457,277 $1,732,274 — 
Divs. on pfd. stock of corp._.__-_~_ 328,125 328,125 437,500 
income beleive 8 $997,905 $1,129,152 ‘$1,294,774 
“Includes: : ‘ : . . 
eens tae 1,737,631 1,646,945 2,333,384 
Federal normal income & surtaxes 1,121,954 1,166,541 1,558,593 
Federal excess profits tax _________ 3,649,247 2,979,232 4,689,282 
Post-war refund, credit _.-_ 364,924 215,866 422,416 


+Certain ‘retroactive adjustments made during the latter part of 1943 
have been distributed to the periods to which applicable. 


Also after charge of $181,000 which represents an amount which is | 


equivalent to the additional Pederal income and excess profits taxes 
which would have been payable on 1944 earnings if a subsidiary 
company did not have the benefit, for tax purposes, of deductions 
for discount, redemption premiums.and expenses. incident to the ‘re- 
financing of nded debt. Such amounts have been credited to 
unamortized debt discount, premium and expense ‘as a partial offset 
to the items imcluded therein applicable to the bonds which were 
refunded.—V. 160, p. 626. - : 


‘General Water Gas & Etectric ‘Co.—Sells Boise Water 
Corp.— 

The company controlled by International Utilities Corp., has con- 
summated the sale of its Boise (Idaho) Water Corp., a subsidiary. | 

From the proceeds of the sale General has liquidated both its 
$100;000 bank loan and the $385,700 owned its International Utilities 
Corp. parent. It is also redeeming 5,987 shares of its $3 preferred 
stock at $62.50 a share and dividends. 

General Water has applied to the New York P. S. Commission’ and 
to the Securities and Exchange Commission for permission to sell its 
equity in the Roekland Gas -Co., Inc., subsidiary to Rockland Light 


. & Power Co. The price to be realized from -this. transaction probably 


will be somewhere around $650,000 to $660,000.—V. 160, p. 1400. 


Georgia Power Co.—Earnings— 


Period End. Sept. 30-— 1944—-Month—-1943 1944—-12 Mos.—1943 











Gross revenue ___-_ $4,119,300 $4,046,683 $48,940,324 $46,616,178 
Operating expenses ___ 1,942,905 1,789,238 21,907,772 17,470,242 
Deprec. & amort.2_____ 468,167 393,000 5,942,501 4,670,206 
Provision for taxes__.__ 1,010,619 1,075,051 12,348,486 14,314,083 
Gross income ______ $698,510 $789,394 $8°741,564 $10,161,647 
Int. & other deducs.___ 298,260 308,021 3,700,098 3,767,580 
Net income ______:__ $400,250 $481,373 $5,041,466 $6,394,067 
Divs. on pref. stock____ 223,005 223,005° 2,676,064 2,676,064 
mebeaee oo $177,245 $258,368. . $2,365,402 $3,718,003 


—V. 160, p. 1400. 
‘Gillette Safety Razor Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1944 1943 1942 
Profit from operations ______-__ _.. $9,994,837 $7,656,243 $6,858,313 
‘Depreciation -____.____ _ SCS Rta 222,110 229.002 213,285 
Foreign & domestic inc., exc. ‘prof. ‘ 

and U.S. capital stock taxes___:  17,068;783 5,066,895 4,379,992 

Net. ingame (ic cuca $2,703;943 $2,360,346 $2,265,037 - 
Amt, earned»per sh. of pfd. stock__ $9.61 $8.39 7.79 
Amt. earned per sh. of com. stock _ $0.82 $0.65 


—V. 160, -p. 626. 


Graham-Paige M6tors Corp. — To Double Alligator 
Output— : 

Production -of -versatile “‘alligators’’—the amphibian tank which has 
proved itself in some of ‘the most bitterly-contested campaigns in the 
Pacific and is now pleying an important role in the invasion of the 
Phillipines—will be doubled at the -corporation’s plants within the 
next. 30 days, it was “announced on Nov. 3 by Raymond J. Hodgson, 
President. . , 


In’ anriounbvitig’ the company's largest contract of the war, he said 
that plant facilities have been expanded and that work on neéW as- . 


sembly lines is nearing completion. . 

Mr.. Hodgson disclosed that. the present contract for LVT-4 type 
amphibian tanks ‘will ‘be ‘completed by the «middle of November and 
‘that ‘the new Navy order will be for an improved model which has 
never ‘before been -in action.—V. 160, p. 1969. 


0,58 sy 
. + Mt. Ward might incur under the Goodall escrow agreement to pur- 


’ 


Good Humor Corp.—Larger Distribution—Earnings-e 


The directors have declared a dividend of 60 cents per share on the 
common. stock, par $1, payable Nov. 1 to helders of record Oct. 25 
This compares with 50 cents paid on Nov. 10, last year, and 40 cents 
on Noy. 16, 1942. 

Warren ‘C. Fielding, Secretary, on Oct. 18, also announced that 
“the estimated net earnings for the year 1944 will be approximately 
$300,000." This compares with $216,000-estimated a year ago for 1943. 
—V. 158, p. 1937. 


‘Goodall-Sanford, Inc.—Securities Offered—Union Se- 
curities Corp. and 'W. C. Langley & ‘Co. headed an under- 
writing group that offered Nov. 6 $2,800,360 342% sink- 
ing fund debentures, dated Nov. 1, 1944, due 1956, ai 
103% and accrued interest, and 226,566 2/12 shares of 
common stock at $22.75 per share. The securities are is- 
sued and outstanding and do not constitute mew financ- 
ing in behalf of the company. The company is a con- 
tinuation by merger of the business of Sanford Mills and 
Goodall Worsted Co. 


Listing—Company intends to make application in due course foi 
the listing of the common stock on the New York Stock Exchange. 


History awnd ‘Business—Company is a Maine corporation which, 
through a merger effective Oct. 19, 1944, is continuing the businesses 
theretofore carried on by Goodall Worsted Co. and Sanford Mills. . 

Sanford Mills was incorporated in Maine June 9, 1877, to take 
over--and operate mills for weaving mohair plush fabrics which 
Thomas Goodall had established at Sanford, Me., in 1867. 

Goodall Worsted Co. was incorporated in Maine Oct. 19, 1889, to 
construct and operate mills for spinning wool and mohair yarn 
and weaving worsted textiles which the Goodall family had decided 
to add to their earlier eriterprises at Sanford, Maine. 

Originally the businesses of Sanford and Goodall, despite their 
separate corporate identities, were operated substantially as one 
enterprise. The principal mills of the two companies are located in 
Sanford, Me. L. C. Chase & Co. (the business of which was s¢equired 
by Sanford Mills in 1932, and which is now operated as a stl jary 
of the company) were sole selling agents for the products of Sanford 
Mills, and also distributed some of the products: of Goodall ‘Wor- 
sted Co. : 

Company iniends te continue to carry on the businesses heretofore 
conducted by Sanford and Goodall and their respective subsidiaries 
Which consists primarily of the production of a variéty of specialty 
fabrics woven from blended fibers. ‘ é 


Sales and Earnings 


(Except as indicated, figures are for fiscal year ended Nov. 30 in 
each year, in the case of Sanford Mills, and are for the fiscal year 
ended July 31 in each year, in the ease of Goodall Worsted Co.) : 


Fiscal Year Consolidated Net Sales Consolidated Net Income 
or Period Sanford ‘Goodall Sanford ‘Goodall . 
1008222535. $9,147,829 *$5,160/605 $1,410,250 $357,413 
Saige ae a 10,806,962 7,824;832 2,081;676 923,176 » 
MOT): ce 12,432,408 9;066,182 1,467,930 622,489 
oe ta 4,349,439 7,631,985 170,495 31,879. 
oe earns 5,585,430 6,924,355 368,004 Def156,704 
WO es 6,970,641 8,663,777 511,543 15,158 
W061 10,514,151 8,253,975 875,482 Defl63,452 
MO 12,951,585 11,315,931 584,979 $1,234,111 
WE. 13:848,910 11,029,157 584,111 810,391, 
AONE. eS +7/867,393  11,238;617 +461,937 597,839 


*For ten months ended July 31. Por eight months ended July 31. 
fIncludes $232,065 profit on sale of Cinéinnati plant. 


Acquisition -by ‘Purchasers of Stock Interests in Goodall and Sanford 
Goodall Worsted Co. and Sanford Mills were effectively controlled 
by members of the Goodall family until Oct. 3, 1944. In August, 
1944, members of the Geodall family and their husbands and wives, 
and trusts of: which they were the beneficiaries, owned (a) approki- 
mately 43°> of the outstanding stock of Goodall ‘Worsted Jo., which 
had. 79,384 shares of capital stock outstanding in the hands of approxi- 
mately 730 stockholders, and (b) approximately 48% of the out- 
standing stock of Sanford Mills, Which had 234,978 shares of common 
capital stock outstanding in the hands of approximately 1,210 stock- 
holders. In addition, members of the Hopewell family (who are not 
related to the “Goodall family, but had been’ identified with the 
management of Sanford Mills for many years) owned approximately 
13% of the outstanding stock of Sanford Mills. ; 

Union Securities. Corp. and W. C. Langley & Co. first became in- 
terested in the purchase of controlling stock interests in Goodall 
and Sanford through Elmer L. Ward, now President of the company, 
who was then a director of Goodall Worsted Co. and had been active 
in the Goodall management. for more than ten years. Mr. ard 
advised Langley that the members of the ‘Goddall family wished to 
dispose of their holdings of Goodall ‘Worsted Co. and Sanford Mills. 
Accordingly, Union and Langley formed -a group of investment ‘banking 
firms to purchase from the members of the Goodall family and from 
certain members of the Hopewell family their stock interests in 
Goodall and Sanford. ; 

Under date of Aug. 28, 1944, Union entered into an agreemen: 
with William H. Marland, Harvey D. Thornburg, Thomas M. Gooda!! 
and W. N. Campbell (representatives of the Goodall family) whereby 
Union agreed to purchase from such sellers (a) 34,343 shares of 
Gocdall stock (approximately 43> of the total outstanding), at $55 
per share, and (b) 113,240 shares of Sanford stock (approximately 
48‘» of the total outstanding), at $40 per share. The purchase agree- 
ment provided, among other things, that (i) Union would make an 
offer not later than Oct. 10, 1944, to all stockholders of Goodall and 
Sanford to buy their stock at the same prices it agreed to pay to the 
sellers, and (ii) Union might, with the consent of the sellers, assign 
its rights under the purchase agreement in whole or in part. 

Under date of Aug. 28, 1944, Union entered into various counter- 
parts of an agreement with Hill, Barlow, Goodale & Wiswall, Boston, 
as escrow agents, and stockholders, holding an aggregate of 21,462 
shares of Sanford stock. The agreement provided that the Sanford 
stockholders becoming parties thereto granted Union the option to 
purchase their Sanford stock at $40 per Share at any time on or 
before ‘Oct. 3, 1944. “ 

Under date of Aug. 25, 1944, Mr. Ward entered into various coun- 
terparts of an agreement with Boston Safe Deposit & Trust Co., as 
escrow agent, and stockholders holding an aggregate of 4.464 shares 


of Goodall stock, under which (a) suth stockholders agreed to ‘ ute 
and deliver to Mr. Ward, at his request, proxies authorizing Mr. rd 
to vote such stockholders’ Goodall stock for any purpose at any 


meeting of stockholders or, in default of giving such a proxy, to 
give Mr. Ward the option to purchase such stock at $55 per share, 
and (b) Mr. Ward agreed that, if and when ‘he should reqttes: 
such a proxy, such stockholders should have the option of selling 
their Goodall. stock to ‘Mr. Ward at $55 per share. All the stock- 
holders who were parties to the agreement executed and delivered to 
Mr. Ward proxies authorizing Mr. Ward to vote suéh stockholders’ 
Goodall stock*in favor of the plan of merger and recapitalization o7 
Goodall and Sanford, and accordingly Mr. Ward did not purchase any 


‘Goodall stock under the agreement. 
’’ Under date of Sept. 22, 1944, Union entered into an agreement 


with Mr. Ward, pursuant to Which (a) Union assigned to Mr. Ward 
its right to purchase under the purchase agreement an aggregate oz 
12,950 shares of Goodall stock, at $55 per share, (b) Union a d 
to assume, at Mr. Ward’s uest, any and all dbligations ch 


chase Goodall stock, and (c) Mr. Ward to assign ‘to Union, 


“at its request, any or all of his rights to purchase Goodall stock 


under the Goodall escrow agreement. The Ward agreement provided 
that Union would use its ‘best efforts to cause a merger and con- 
solidation of Goodall and Sanford ‘to be consummated. 

‘Under date of Sept. 22; 1944, Union entered into an agreement? 
with Langley and the other investment banking firms, pursuant to 
‘Which Union assigned to the several purchaser (a) its rights to 
purchase Goodall stock and Sanford stock under the purchase agree- 
ment, exclusive df the 12,950 shares of Goodall stock to ‘be purchased 
by Mr. and Mrs. Ward, and (b) its rights to purchase Sanford stock 
under the Sanford option agreement and its rights and obligations, 
if any, to purchase Goodall stock under the Goodall escrow agrec- 
ment. Each of the séveral purchasers agreed to assume its proportion 
of all obligations and expenses incurred ‘or ‘to be incurred by Union 
under the purchase agreement, the Sanford option agreement and the 
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” Goodall escrow agreement. The names of the several purchasers, 
and their respective participations in the transaction, are as follows: 


16.75% Stone & Webster and 

16.75% Blodget, Inc. ~_.------ 
9.00 “e A. C. Allyn and Co., Inc. 
9.00 ‘< Hemphill, Noyes & Co.__- 
Paul H. Davis & Co._... 3.50% 
F, S. Moseley & Co.._--- 3.50% 
E. H. Rollins & Sons, Inc. 3.50% 


Umion Securities Corp.___ 


W. C. Langley & Co 9.00 % 


5.50% 
The First Boston Corp._-_ 5.50% 
Harriman Ripley & Co. 

RR et ee oe et Re 
Smith, Barney & Co..__.. 9.00% 


On Oct. 3, 1944, the several purchasers purehased from the sellers 
under the purchase agreement an aggregate of 21,393 Shares of 
Goodall stock, at $55 per share, and an aggregate of 113,240 shares 
of Sanford stock, at $40 per share, and purchased from the stock- 
holders who had become parties to the Sanford option agreement 
an aggregate cf 21,462 shares of Sanford stock at $40 per share. On 
the same date, Mr. Ward purchased 12,040 shares and Mrs. Ward 
purchased 910 shares of Goodall stock from the sellers under the 
purchase agreement, at $55 per share. AS a result of these trans- 
actions, the several purchasers acquired 26.9% of the outstanding 
voting stock of Goodall, and approximately 57% of the outstanding 
voting stock of Sanford, for an aggregate purchase price of $6,564,695. 
Mr. and Mrs. Ward, who had theretofore owned 998 shares of Goodall 
stock, acquired an additional 12,950 shares of Goodall stock for an 
aggregate purchase price of $712,250. In addition to the 13,948 
shares of Goodall stock thus owned by Mr. and Mrs. Ward, con- 
stituting 17.6 of the outstanding voting stock of Goodall, Mr. Ward 
had the right to vote or to purchase, under the Goodall escrow 
agreement, stock of Goodall constituting an additional 5.6% of the 
outstanding voting stock of Goodall. 

Immediately following the closings with the selling stockholders on 
Qct. 3, 1944, the several purchasers caused meetings of the boards of 
directors of Goodall and Sanford to be held, at which the boards 
ef directors were reconstituted with directors approved by the several 
purchasers, including persons who had long been identified with the 
management of the companies but who were not connected with the 
Goodall family. Union and Lingley, on behalf of the several pur- 
chasers, then caused to be submitted to the reconstituted boards of 
directors of Goodall and Sanford the plan of merger and recapitaliza- 
tion of the two companies, which had been formulated by Union and 
Langley in consultation with the other several purchasers and with 
the proposed new management of the companies. Such plan of merger 
and recapitalization was approved by the boards of, directors of both 
companies at their meetings on Oct. 3, 1944; and'special meetings 
ef stockholders of Goodall and Sanford were;called to be held on 
Oct. 19, 1944, for the purpose of considering and taking action upon 
such plan. : 

@©n Cet. 4, 1944, Union.and. Langley mailed to all stockholders of 
Goodall and Sanford an offer on behalf of themselves and the other 
several purchasers to purchase all or any part of the respective 
holdings of such stockholders at the same price the several purchasers 
had paid to the sellers under the purchase agreement, i.e., $55 per 
share for Goodall stock and $40 per share for, Sanford stock. Pur- 
suant to this offer, which expired on Oct. 14, 1944, the several pur- 
chasers acquired an additional 70.1 shares of Goodall stock and an 
additional 5,316 shares of Sanford stock. 

The plan of: merger and recapitalization was approved at the special 
meetings of stockholders held on Oct. 19, 1944, by the affirmative 
votes of holders of approximately 75% of the outstanding voting 
stock of Goodall and holders of approximately .85% .of the out- 
standing stock of Sanford, and the agreement of merger provided 
for in such plan became effective on the same day. On the effective 
date of the merger, the holdings of Goodall stock and Sanford stock 
ef the several purchasers were, pursuant to the terms of the agree- 
ment of merger, converted into an aggregate of $2,800,360 of 342‘. 
sinking fund debentures, due Nov. 1, 1956, and 246,566 2/12 shares of 
common stock (par $10) of Goodall-Sanford, Inc. (the present com- 
pany), constituting 59.6% of such debentures and 44.4% of such 
common stock, which were held by the several purchasers. 

The several purchasers paid an aggregate of $6,781,190 for the 
21,463.1 shares of Goodall stock and 140,018 shares of Sanford stock 
which they had acquired prior to the merger, which were converted 
in the merger into such debentures and common stock of the company. 
Accordingly, the aggregate cost to the several purchasers of such 
debentures and common stock was $6,781,191. 


Goodall-Sanford Merger 


On Oct. 19, 1944. Sanford Mills was merged and consolidated with 
and into Goodall Worsted Co., which thereupon changed its name to 
Goodall-Sanford, Inc. 

The agreement of merger provided that the authorized capital of 
the surviving corporation should consist of $4,700,000 of 34% sink- 
ing fund debentures, due Nov. 1, 1956; and 600,000 shares of common 
stock (par $10). 

The outstanding securities of Goodall and of Sanford were con- 

into securities of the company as of Oct. 19, 1944, as follows: 


@ach of the 78,669 shares of common stock (par $50) of Goodall 
then outstanding in the hands of the public (i-e., excluding the 715 
stares held by Sanford and the 3,116 shares held in the treasury of 
Goodall), was converted into 3% shares of common stock (par $10) 
of the company. No common stock of the company was issued in 
reapect of common capital stock of Goodall owned by Goodall or by 
Sanford. : 

Each of the 234,978 shares of common stock (no par) of Sanford 
then outstanding in the hands’ of the public (i.e., excluding the 
24,094 shares held in the treasvry of Sanford), was converted into 
(a) $20 of debentures, and (b) 1% shares of common stock (par $10) 
of the company. No common stock of the company was issued in 
respect of common capital stock of Sanford owned by Sanford. 


Immediately following the merger, the company’ had outstanding 
$499,560 of debentures and 555,952! shares of common stock. How- 
ever, the holders of 5955 shares of Goodall stock and the holders of 
1,120 shares of Sanford stock voted against the proposal to merge 
and consolidate Sanford into Goodall at the special meetings of 
stockholders held on Oct. 19, 1944, and accordingly are entitled under 
the applicab'e Maine statutes to demand to have their shares valued 
by the Superior Court of York County, Me., and to be paid the value 
thereof as thus determined. If all the, stockholders of Goodall and 
Sanford who voted against the merger file their written dissents 
therefrom within one month of the vote and demand the value of 
their shares, the securities of the company outstanding in the hands 
of the public will be reduced to $4,677,160 of. debentures and 534,702.5 
shares of common stock, and the remaining $22.400 of debentures 
amd 21,250 shares of ccommon stock will revert to the treasury of 
the company. 

@apitalization—The capitalization of the company as at Oct. 19, 
1944, after givine effect to the merger which became effective on that 
date, is as follows: 


34% sinking fund 

deb., due Nov. 1, t 
$4,700,000 $4,699,560 $2,800,350, 

Com. stk. $10 par 600,000 shs. _555,952.5 shs. 246,566 2/12 shs. 

Urderwriters—The several purchasers are principal wna writers 

of the respective amounts of 34% 2 


1, 1956, and common stock acquired by such purchasers i conver- 
siom in the merger of the shares of common stock of Gondall on of 


Authorized Outstanding Registered 


Sanford at the time held by them. The names of such sell a Say r9ia 7 
eae 


holders, and the respective amounts. of debentures and tommon‘ sto 
owned by each of them, are as follows: . 5 iz yelt 
Com. Shs. 
Owned 
41.299 11/12 
41.299 7/12 
22,192 6/12 
22.192 6/12 
22.192 6/12 
22.192 6/12 
22.192 6/12 
13.559 7/12 
13.559 7/12 
8,628. 4/12 


Debentures 
Owned 
$469.060 
489 0F0 
252.040 
252.040 
252,040 
252.040 
252.040 
154,020 
154.020 

98.000 


Union Secur'ties Corporation 
W. C. Langley & Co 
Blyth & Co., Inc 
Figst Boston Corroration 
Magrriman Ripley & Co., Inc 
Smith, Barney & Co 
Stone & Webster and Blodget, Inc 
A. C. Allyn and Comvany, Inc.._______ 
Memovhill, Noyes & Co..__...___. 
~~ oe & Co 
. seley & Co 98.090 2 
©. H. \tollins & Sons, Inc 98,000 or ws 


The several underwriters named below have agreed to purchase 
from the selling stockholders named above an aggregate of 226,566 2/12 


s‘nking fund debenturés!\‘due Nowe, 


shares of common stock of the company.. The names of the several 
underwriters of the shares of common «stock, and the aggregate 
number of shares thereof which each has agreed to purchase from the 
selling stockholders, are as follows: 

Com. Shs. 
Union Securities Corp_15,783 2/12 
W. C. Langley & Co_____. 15,783 
Blyth & Co., Inc._.____.- 13,000 
The First Boston Corp. 13,000 
Harriman Ripley & Co., 

Inc. Satie ii 
Smith, Barney & Co._____ 
Stone & Webster and 

Blodget, Inc. —.....-_ — 
A. C. Allyn and Co., Inc.__ 
Hemphill, Noyes & Co.___ ‘ 
Paul H. Davis & Co.______ 
F. S. Moseley & Co._____- 
E. H. Rollins & Sons, Inc. 
Adamex Securit‘es Corp.__ 
Ames, Emerich & Co., Inc. 
Baker, Weeks & Harden__ 
Bateman,.E.chler & Co. 
Boettcher and Company_-. 
Alex. Brown & Sons_____- 
H. M. Byliesby & Co., Inc. 
Central Republic Co.- a 
Richard W. Clarke & Co., 

Re a a ace og 
Eastman, Dillon & Co.__~ 
Estabrook & Company__-- 
—V 160, p 1969. 


Granite City Steel Co.—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net sales $16,111,946 $12,964,131 $13,601,535 $13,636,155 
Cost of sales, sell., gen. 

and admin. expenses_ 
Depreciation 


‘. Com..Shs. 
Clement A. Evans & Co.__ 
Granbery, Marache & Lord 
Hayden, Stone & Co. 
Hornblower & Weeks. $ 
W. E. Hutton & Co._-_____ 
Jenks -Kirkland & Co._. 
Johnston, Lemon & Co.__ 
Laird, Bissell & Meads__~ 
Lee Higginson Corp.____-~ 
McDonald & Company-_-_-_ 
Merrill Lynch, Pierce, Fen- 
ner & Beahe_.._..-- i 
Newhard, Cook & Co. 
H. M. Payson & Co._- 
Putnam. & Co.___- 
Reynolds & Co.___- 
miper. &-CO..-..0i-- 
Spencer Trask & Co 
Stein Bros. & Boyce__-_ 
| gt eee adie 
2,000 Tucker, Anthony & Co___ 
3,000 Van Alstyne, Noel & Co 
Vietor, Common, Dann & 
3,000 er oo 
5,000 The Wisconsin Company-- 
3,000 


13,000 
13,000 


$ 
— 


13,000 
8,900 
8,000 
6,000 
6,900 
6,000 
3,000 
2,000 
1,000 
2,000 
3,000 
2,000 


$38 
o ocooo 


eceeeo: 
essss 


338 
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of 
$8 


12,526,349 
740,124 


11,912,217 
710,644 


11,545,257 
676,195 


14,568,315 
714,149 





$369,681 
42,900 


$978,674 
35.470 


$742,979 
33,058 


$829,482 


Operating profit — 
39,425 


Miscellaneous income__ 





$412,581 
104,733 


$1,014,144 
91,685 


$776,027 
§2,687 


$868,907 
83,005 


£421,663 
§$364,239 


Beenr Prot 2 ee 
Interest charges __- 
Special charges, includ. 

Federal inceme tax__ 


104,815 


$203,032 
382,488 


*517,351 
$405,108 


1375,900 
$337,450 





Net profit 
Shs. com. stk. (no par) 382,488 332,488 382,488 
Earnings per share____ $0.95 $0.88 $1.06 $0.53 

*Federal income taxes, $324,000; special charges, $193,351. +tFederal 
income tax, $215,000; special.charges, $160,906. iFederal income taxes, 
$215,000; special charges, $206,663. $Before deduction of common Giyi- 
dends -totaling $66,938. 

Note—No vrovision necessary for excess profits tax in 1944, 1943 
and 1942. 

The company also announces: ‘‘We have been renegotiated for the 
calendar year 1943 and expect to receive clearance from the Govern- 
ment shortly. Also, it is-our opinion that renegotiation will not have 


any effect upon earnings currently reported.“—V. 160, p. 430. 
(W. T.) Grant Co.—October Sales Up 7.38% — 
1944——-Month—1943 
$ $ 
14,809,823 130,745,000 125,400,186 


Period End. Oct. 31— 1944—-10 Mos.—1943 
$ 
15,902,372 
—V. 160, p. 1631. 


(H. L.) Green Co., Inc.—October Sales Rose 4.1% — 
Period End. Oct. 31— 1944—Month—1943 1944—9 Mos.—1943 
$6,160,743 $5,917,019 $47,053,606 $46)555,053 
—V. 160, p. 1736. 


Grey Nuns of the Cross of Ottawa—Bonds Called— 


There have been called for redemption on Jan. 2, next, at 100 and 
interest, all of the outstanding 34%2%-4% bonds dated Aug. 1, 1936, 
maturing Feb. 1, 1938-1957 (with the exception of,the maturity due 
Feb. 1, 1945, amounting to $11,200 par paapahe sa | all of the out- 
standing 412% bonds dated July 2, 1939, maturing July 2, 1940-1960. 
Payment will be made at the La Banque Canadienne Nationale in 
Montreal and Quebec, Canada, and at the Bank. of Montreal in 
Toronto, Canada. 

There were originally 
$203,000 of 4%2‘% bonds.—vV. 149, p. 2513. 


Gulf Power Co.—Earnings— 

Period End. Sept. 30— 1944—Month— 1943 
Gross revenue $351,250 $321,035 $4,237,237 
Operating expenses ___ 216,625 204,546 2,289,381 
Deprec. & amort 24;060 26,750 296,250 
Provision for taxes____ 68,553 53,633 1,087,589 


$42,072 
8,147 


$33,925 
5,513 


$28,412 


issued $256,000 of 3p -4% bonds and 


1944—-12 Mos.—1943 
$3,535,399 





$571,937 
172,064 


$399,853 
66,156 


$333,697 


$564,617 
138,777 


$425,840 
66,156 


$359,684 


$36,106 
16,336 


$19,770 
5,513 


$14,257 


Gross income 
Int. & other deducs.__ 





Net income 
Preferred dividends -__ 





Balance 
—V. 160, p. 1526. 
Hackensack Water Co. (& 


9 Months Ended Sept. 30-— 
Gross operating revenue 


Subs.) —Earnings— 


1944 1943 1942 
$3,350,139 $3,315,866 $3,195,887 


12,412 9,846 B,F96 
1,645,653 1,650,066 1,570,265 
398,562 394,303 395,544 
254,493 248,220 246,044 
249,000 323,250 330,226 
78,000 83,025 


161,250 
$582,328 $605,793 $515,427 


Interest charges (met)______._____ 
Retirement 

Normal! Federal income and surtax_ 
Excess profits tax 





Balance avilable tcr dividends__ 
—vV. 160, p. 1969. 


‘© Wamilton By-Product Coke Ovens, Ltd.—Bonds Called 


The corporation has called for redemption on Dec. 1, next, all of 
its outstanding first mortgage 20-year sinking fund bonds, 5”, 
series A, dated Nov. 1, 1935, and all of its ri gears Syed mort- 
gage 6% sinking fund bonds dated April 1, 1936, at 102 and interest. 
Payment wili be made at The Canadian Bank of Commerce, in 
Montreal, Hamilton, Toronto; Saint John, Halifax, Winnipeg or Van- 
couver, Canada.—V. 157. p. 2251. 


Hancock Oil Co. of California—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 
Gross oper. income___. $2,461,799 $1.664,989 $1,898,194 
*Costs, oper. & gen exp. 1,235,034 1,297,765 1,624,924 

tang. develop. costs__ 110,963 15,364 22 596 

prec. & depletion___ ° 115,716 90,878 99,£49 75,332 


+Net. income $340,086 $260,983 $150,826 $168,409 

*Including raw materials, operating, selling and administrative ex- 
penses, State, county and Federal! taxes. tBefore allewing for dividends 
received amounting to $243,889 in 1944 and $4,376 in 1943.—V. 160, 
Pp. 1401. . F 


Hawaiian Pineapple Co., Ltd.—50-Cent Dividend— 


“The directors on Oct!'31 declared a dividend of 50 cents’ ‘per: share 
on ‘the ca»ital stock;/par $5, payable Noy. 25 to holders, of, record 
Nov. 15. This comperes with 25 cents paid on Aug. 26 last?’ 50 cents 
on Mev 2°. 1944. and *25 cents on Feb. 25, 1944. is mdéldd! total 
nayments this year’$1/50 per share, the same rate as paid sini3943.— 
V. 160, p. 1401. 


-- 


1941 
$1,682,779 
1,347,716 
91,022 





Harbison-Walker Refractories Co. (& Subs.)—Earns. 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—-9 Mos.—1943 
*Net earnings $400,000 $496,000 $1,234,000 $1,512,800 
tEarns. per com. share_ $0.27 $0.34 $0.82 $1.03 

“Estimated figure after usual deductions for depreciation, depletion 
and amortization, and in 1944 after estimated Federal and State 
income and excess profits taxes of $364,600. Tax reserves provided 
are based on an estimate of the requirements under. the 1943 tax law. 
tOn 1,334,995 shares of no par common stock. 

Note—No reserve for renegotiation of war contracts has been re- 
flected in earnings statement for the three and nine months of 1944, 
as it is believed no refund tor renegotiaticn will materialize in respect 
of current year’s sales:—V. 160, p. 984. 


Hercuies Powder Co., Inc.—Earnings— 
(Including Subsidiaries in Canada and England) 


9 Mos. End. Sept. 20— 1944 1943 1942 21941 
Net sales and oper. revs. $79,043,042 $91,940,775 $85,290,589 $58,940,341 
“Profit from operations 12,285,872 19,354,551 21,137,318 13,448,105 
Other income ._ 217,625 173,947 31,400 41,622 
$12,503,497 $19,528,498 

200,000 950,000 
133,812 213,344 
{1,726,556 %t1,699,994 

. **6, 895,101 $12,421,269 
20,080 20,621 


$21,168,718 $13,489,727 





Total income_______- 
Prov. for contingencies_ 
Fed. cap. stock tax 
Federal income tax 
Fed. exc. prof. tax 
Other deductions 


275,290 
2,576,754 
6,260,397 

20,655 


234,375 
3,417,102 
13,751,090 
622,694 
$4,356,632 
393,696 


-~ $3,527,948 $4,223,270 $3,143,457 
393,696 393,696 393,696 
Divs. on com. stock 1,975,065 1,975,065 2,106,736 2,370,078 
tEarn. per com. share_ $2:38 $2.91 * $2.09 $3.01 


*After depreciation and amortization of $3,050,599 in 1944, $3,232,918 
in 1943, $3,628,308 in 1942 and $3,998,554 in 1941. +tOn 1,316,710 
shares of common stock. {Includes $45,541 foreign income and excess 
profits. S§After deducting post-war credit of $1,380,141. [Includes 
$71,081 foreign income and excess profits taxes. **After deducting 
$766,122 post-war credits. 


Consolidated Balance Sheet, Sept. 30, 1944 
(Including Subsidiaries in Canada and England) 


Assets—Cash, $7,420,468; U. S. Government securities, $23,972,650; 
accounts receivable (less reserve of $816,344), $8,997,590; inventories, 
$52,923,407; cash and reimbursable items, under U. 8.. Governmént 
cost-plus-fixed-fee contracts (per contra), $8,133,795; post-war U. 8. 
tax credit (estimated), $4,202,230; miscellaneous assets, $122,053; 
fixed assets (less reserve for depreciation of $34,232,502), $17,746,728; 
goodwill, $5,000,000; deferred charges, $178,480; total, $88,306,693. 


Liabilities—-Accounts payable, $3,510,053: accrued accounts, $1,783,- 
855; deposits for returnable containers, $1,309,320; preferred dividend 
(payable. Nov. 15,. 1944); $131,232;. Federal taxes (estimated), $16,- 
077,884; advances and.accounts payable, under U. S. Government 
cost-plus-fixed-fee contracts (per contra), $8,133,795; deferred credits, 
$91,579; reserves for insurance: (including $189,527 estimated liability 
on claims), $1,248,457; reserves for pensions, $4,738,906; reserve for 
contingencies, $2,730,000; miscellaneous reserves, $93,154; 6‘> cumula- 
tive preferred stock (par $100), $9,619,400; common stock (authorized 
1,600,000: shares of which 49,465 shares are reserved for sale to em- 
ployes), 1,355,668 shares of no par value, $16,945,850; capital surplus, 
$4,112,456; earned surplus, $19,358,227; treasury stock—at cost (8,706 
shares preferred and 38,958 shares common), Dr$1,577,475; total, 
$88,306,693.—-V. 160, p. 984. 


Net earnings 223, 
Divs. on pfd. stock 


Houston Lighting & Power Co.—Bids for Purchase of 
Bonds— 

Company is inviting bids for the purchase as a whole from it of $30,- 
000,000 first mortgage bonds. The bonds are to be dated Nov. 1, 1944, 
and are to mature Nov. 1, 1974. Bids will be received by the company 
at Conference Room, 14th floor, Guaranty Trust Co., 35 Nassau St., 
New York, at to 12 o'clock noon (EWT), on Nov. 13, 1944. The cou- 
pon rate is to be specified by the bidder.—V. 160, p. 1863. 


Incorporated Investors—Earnings— 


3 Mos. End. Sept. 30— 1944 1943 
Income from cash divi- 
dends and interest___ 
Total expenses —.._... 


1942 


$438.693 
54,323 


$384,370 
463,470 


1941 


$439.614 
37.288 
$382 326 
442,582 


$475,195 
76,088 
$399,107 
471,631 


$476 596 
85,232 





$391.363 
476,331 


Net income —_-___- 
Cash dividend —~_.. 
—-V. 160, p. 1295. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Sept. 30— 1944—Menth—1943 1944—-9 Mos —1943 
Operating revenues ___ $204,595 $189,633 $1,785,695 $1,639,792 
Uncollectible oper. rev. 200 180 1,800 1,620 





$1,638,172 
917,755 


877 
355,800 


$363,740 
237,008 


$204,395 
108,035 


$189,453 $1,783,895 
101,667 999,495 


450 
435,646 


$348,904 
219,534 


Operating revenues_— 
Operating expenses ___ 
Rent for lease of oper. 

property 50 50 
Operating taxes 56,598 37,162 





$39,712 $59,634 


37,135 


Net oper. income____ 
Net income 


—V. 160, p. 1737. 


Indiana General Service Co.—Recapitalization Plan— 


A plan for recapitalization of the company, and its dissolution, fol- 
lowing its merger with the Indiana and Michigan Electric Co., was 
filed Nov. 7 with the Securities and Exchange Commission by the two 
companies and their parent, the American Gas and Electric Co. 

American Gas will surrender 24,347 shares of’ Indiana General’s 
6% preferred stock to Indiana General in exchange for an equal 
number of Indiana General's $100 par value common shares. In addi- 
tion, it will pay $65,300 to Indiana General for 653 common shares. 

Indiana General then will retire with treasury funds the 15,364 
shares of 6% preferred stock held bv the public at $110 a share plus 
accrued dividends alt a cost of about $1,690,040 plus dividends. The 
company’s charter will be amended to state its capital structure at 
55,000 shares of .$100 par value common stock. 

After Indiana General is.merged into Indiana and Michigan, Ameri- 
can Gas will te typ to the merged company all of.the outstanding 
shares of Indiana’General’s common stock on a share-for-share basis 
in exchange for. 55,000 shares of Indiana and Michigan’s no-par-value 
common stock. Indiana General will then be dissolved. Indiana and 
Michigan will then retire $6,500,000 of Indiana General’s 344% first 
mortgage bonds at 10512 %. 

The avp'ication said the transactions would ‘create a stronger oper- 
ating utilitv company with an improved c»pitalization”’ as well as im- 
proving and simplifying operating conditions and service.—V. 159, 
p. 2635. : 


Indiana Harbor Belt RR.—Earnings— 


Period End. Sept. 30— 1944—-Month —194% 1944-9 Mos.—1943 
Ry. oper, Fevs......_.- $1,357,673 $1,405,813 $12,275,665 $12,595,789 
Ry. oper. exps 1,120,615 1,146,037 10,261,027 9,119,211 
$23'7.058 $2,014,829 $%.405,578 

83,293 761.205 1,313,604 

74,967 842,324 1,035,325 


$411,710 
40,173 


$451,283 
29,596 


$491 ERT 
377,514 


$44,173 





$260.576 
55.789 
110,327 
$94.470 
5,372 


Net rev. from ry. oper. 
Ry... tex acerusis. ou .. 
Equip. and jt. facil. rents 





£78,698 
2,990 


Net rv. oper. inc 
Otner income 





$81,FR8 
3,455 


$78,922 
42.444 


$99.872 
3,174 


$1,112,599 
27,637 


$1,084,962 
378,454 


$706,508 


Total income 
Mise. deducts. ftom ‘inc. 





$°6,658 


{nc. avail. for fx4. chgs. 
41,646 


Total fixed charges___- 





Net income 22. -- 5 $35,789 $55,012 


—V. 160, p. 984. 
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Indiana & Michigan Electric Co.—To Merge— 
See Indiana General Service Co.—V. 160, p. 1296. 


Inland Power & Light Corp.—Liquidation Plan Ap- 
proved— r 


See Commonwealth Light & Power Corp. above.—vV. 160, p. 2635. 


International Hydro-Electric System—Legal Proceed- 
ings Against International Paper Co. Recommended— 


The International Mydro-Electrical System should sue International 
Paper Co. to recover substantial sums involved in various transactions 
bearing on the relationship of the two organizations, it was set fortn 
in a report filed Nov. 1 with United States District Court, Boston, 
as a result of an effort by the Securities and Exchange Commission 
to dissolve Hydro-Electric. 

The recommendation was by Bartholomew A. Brickley, an attorney 
who more than a year ago was appointed by the court to conduct an 
inquiry into the relationship of the two. 

Previously Hydro-Electric had submitted the case to Ropes, Gray, 

est, Coolidge & Rugg, Boston law firm, which reported that, in its 
opinion, a suit was not justified. The case was then submitted by 
Hydro-Electric to Robert G. Dodge, Boston attorney, who also reported 
that there was no justification for a suit. ‘ 

- The SEC had asked the court to enforce its order that Hydro- 
Electric dissolve under the provisions of the Public Utility Holding 
Company Act. 

_ Mr. Brickley informed the court that because of a magnitude of 
the sums which may be recovered through legal proceedings, he rec- 
ommended that they be instituted either in the Federal courts or in 
those of Massachusetts. —-V. 166, p. 1402. 


International Nickel Co. of Canada, Ltd. — Common 
Dividend— 


‘ ‘The directors on Nov. 6 declared a dividend on the common stock 
ef 40 cents a share in United States currency, payable Dec. 30 to 
holders of record Nov. 30. This is the 109th dividend declared on the 
common stock. Distributions in the same amount were made on 
March 31, June 30 and Sept. 3u. 

The Canadian Foreign. uxchange: Control Board has authorized the 
disbursement of the dividend in United States currency in respect of 
certilicates issued by the company’s Toronto, Montreal and New York 
transier agencies and at the equivalent in sterling in respect of cer- 
tificates issued by the company’s London transfer agency.—V. 160, 
Pp. 1737. 





NOTE—For: mechanical reasons it is ant gusrs 
possible to arrange companies in exact alp ic 
order. However, they are always as near alphabetical 
position as possible. 








International Utilities Corp.—New President—To Pay 
$1 Dividend on Common Stock— 


The new board of directors of this corporation met on Nov. 2: 
Members of the board are Lowell M. Birrell, Robert L. Clarkson, E. G. 
Diefenbach, William Harty, Stewart B. Hopps, Joel A. Lipscomb, 
Alfred Marchev, A. D. McNab, Stewart F. Raymond, Cecil P. Stewart, 
Frederick H. Stokes; Wendell E. Warner, E. Laurence White and 
Frederick B. Wilcox. 

Mr. Stewart was elected Chairman of the board and President, 
and Mr. McNab was elected Executive Vice-President. Other officers 
were reelected. Mr. Stewart succeeded William B. Yeager as President. 

The board declared a dividend of $1 per share, cut of earnings for 

the rear 1944, on the common stock, payable Dec. g to stockholders of 
record of full shares of common stock at the close of business 
Nov. 29. 
' Holders of old certificates for the $1.75. preferred stock, class A 
stock and class B stock who heve not yet surrendered their certificates 
for exchange for new common stock certificates. in accordance with 
the plan of reorganization, will not receive dividends declared on 
shares of common stock until the exchange has been effected and 
they become record holders of certificates tor common stock. 

The exchange may. be effected at the offices of either of ihe 
transfer agents, Empire Trust Co., 120 Broadway, New York, N. Y., 
or Guardian Trust Co., 618 St. James St., Montreal, Canada.—V. 160, 
Pp. 1633. 


Interstate Department Stores, Inc.—October Sales— 


Period End. Oct. 31— 1944—-Month—1943 1944—9 Mos.— 1943 
Sales $4,013,460 $3,843,795 $29,953,528 $29,674,652 
—V. 160, p. 1632. 


Interstate Natural Gas Co., Inc.—To Pay $1 Dividend— 


The directors on Nov. 3 declared a dividend of $1 per share on the 
capital stock, mo par value, payable Dec. 15 to holders of record Dec. 1. 
This compares. with $1.25 per share paid on June 30, last; $1.10 on 
Dec. 15, 1943, and $1 on June 30, 1943.—V. 159, p. 2394: 


Investors Fund C, Inc.—Pays 13-Cent Dividend— 


The corporation on Oct. 16 paid a dividend of 13 cents per share to 
Shareholders of record Sept 30. A like amount wss paid on April 15 
and July 15, this vear. The Oct. 16 payment was made from the 
following sources: From net income from dividends for the quarter 
ended Sept. 30, 1944, 6.99 cents per share, and from undistributed 
net profits from sale of securities fealized during thé current fiscal 
year, 6.01 cents per share. ; 

Distributions of 10 cents each were made on April 15, July 15, 
Oct. 15 and Dec, 29, 1943.—V. 159, p. 1764. 


(Howard) Johnson Co.—New Outside Interests Ac- 
quire 25% of Common and New Issue of Preferred— 


For the first time since the company.(widely known operator of 
roadside restaurants) hes been in business outside interests have 
acquired a stock interest in the company. The Hiram Ricker Co., 
which operates the Po.wnd Spring House and sells Poland Spring 
beverages, has purchased 25% of the outstanding 2,500 shares of 
common stock. It has also acquired the entire issue of a recently 
created Howard Johnson preferred stock amounting to £500,000. It is 
expected that half of the proceeds from the sale of the preferred’ will 
be used to retire outstanding obligations and the remainder held for 
post-war developments. 

The Howard Johnson Co. has an ambitious post-war program. It 
anticipates no trouble in attaining its objective of coast-to-coast 
operations of its roadside restaurants. The company has concluded a 
good summer season and looks forward to satisfactory operations this 
winter, especially in Florida. The industrial feeding activities of 
Howard Jo Co., which were greatly expanded when gasoline 
_Tationing hurt its main roadside restaurant activities, continue an im- 
portant factor in both present and future ‘plans of the management. 
‘<The Hiram Ricker Co. is a wholly-owned’ subsidiary of the National 
Fireworks, Inc. The latter, a closely held corp>ration, has plans for 
‘the post-war period by which is hopes to provide work for a large 
percentage of its employees, At present National Fireworks is actively 


' | engaged in war work. (‘Boston News Bureau,” Oct. 31.) 
ati 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.—1943 


*Total earnings _____. $8,559,756 $10,591,903 $25,638,566 $34,509,034 
Prov. for deprec., depl. & 
amort. of war emer- 





Toterot peor Bin bite 4,009.320 3,474,748 11,534,614 10,256,188 
es ee ree 422,589 414,19 1,209,918 1,239,265 
Federal ine. and excess ' : 
profits taxes (est.).. 2,238,000 4,453,000 7,416,000 15,953,000 
Net income -._______ $1,889,847 $2,249,964 $5,478.034 $7,060,581 
_ TEarns. per com. share $0.72 $0.94 $2.04 $3.03 


“After deducting all expenses incident to 
+On 1,602,488 shares outstanding. operations. 


» Note—The above results are subject to annual audit. and adjustment 
for possible effect of the Renegotiation Act.—V. 160, p. 1403. 


Kansas Gas & Electric Co.—Earnings— 
Period End. Sept. 30— 1944—Month—1943 . 194412 Mos.—1943 














Operating revenues - $790,681 $775,445 $9,455,857 $8,568,218 
Operating expenses 272,014 265,396 3,686,403 3,228,043 
Federal taxes —- oes 219,221 176,860 2,111,843 1,351,220 
Gener texes ce... 35,040 60,167 582,904 557,450 
Prop. retirement res. 66,667 68,667 805,090 805,500 
Amort. of limited-term 

investments ~~ ___ 125 125 1,500 1,500 

Net oper. revs.___ $197,614 $204,230 $2,267,207 $2,624,505 
Other income (net) 1,523 1,242 19,096 11,119 

Gross income ___--~ $199,137 $205,472 $2,286,303 $2,635,624 
Int. on mortgage bonds 45,000 45,000 540,000 540,00 
Int. on debenture bonds 15,000 15,000 180,000 180,000 
Other int. & deductions 27,382 19,901 342,446 240,378 
Int. charged to con- 

struction (Cr) ~~ "ER ssa 7 SE aN ae 7,545 

Net income ___-_~~- $111,755 $125,571 $1,223,857 $1,682,791 
Dividends applicable to pfd. stocks a 520,784 520,784 

Balance —-~~-.- Seine 3 . $703,073 $1,162,007 


Notc—The provisions for Federal and State taxes based upon income 
set forth above, reflect the effect of extraordinary deductions for 
income tax purposes of unamortized debt discount and expense, call 
premiums on bonds retired and other related items. resulting from re- 
financing by the company in 1940. If-adjustments were made to ex- 
clude the effect upon taxable income of such extraordinary deduc- 
tions (based upon the laws in effect at the end of the respective 
periods) lesser provisions of $24,000 for taxes based upon income would 
have been required for the year ending Sept. 30; 1943.—-V. 160, p. 1864. 


Kimberly-Clark Corp.—Stocks Offered—-Lehman Bro- 
thers, The Wisconsin Co., and Hallgarten & Co. headed 
a group that offered, Nov. 3, the unsubscribed portion 
of 99,960 shares of common stock (no par), not sub- 
scribed for by common stockholders. The public offer- 
ing consisted of 2,737 shares at $35% per share. 

The three underwriters named above also offered and 
sold the unexchanged portion of 102,424 shares of 442% 
cumulative preferred stock (par $100), not exchanged 
by holders of the corporation’s present preferred stock. 
This offering comprised 4,820 shares of stock at $107 
per share and accrued dividends from Oct. 1, 1944. 


Associated with Lehman’ Brothers, The Wisconsin Co., and Hall- 
garten & Co. in the common stock offering are: Bacon, Whipple & 
Co.; A. G. Becker & Co., Inc.; William Blair & Co.; Blvth & Co., Inc.; 
Emanuel & Co.; Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall Co. (Inc.); Hemphill; Noyes & Co.; Hornblower & Weeks; 
Kuhn, Loeb & Co.; Loewi & Co.; Mellon Securities Corp., The Mil- 
waukee Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray & Hop- 
wood; Smith, Barney & Co., and Wertheim & Co. 

Under subscription rights that expired Nov. 1, common stockholders 
could subscribe for one share of common, at $32, for each five shares 
held. Holders of the 6‘ cumulative preferred were entitled to ex- 
change one share for one and 3-107 shares of new preferred, plus 
cash in lieu of fractional shares; and cash representing ‘an adjust- 
ment of the difference in dividends. 


Purpose—It is expected that $1,850,000 of the net proceeds from 
the sale of the common stock will be used to reimburse the corpora- 
tion’s general funds for the Canadian plant now in course of con- 
struction, and that the balance will be used in the expansion and 
improvement of manufacturing facilities as war time restrictions 
are relaxed to permit initiation of this expansion. The expansion will 
include purchase of additional cellulose wadding machines, rebuilding 
and reequipping paper machines. : 

Net proceeds from the sale or exchange of the new preferred, to- 
gether with corporation funds as required, will be used for the re- 
demption of all present preferred stock not exchanged. 

Preferred stock is redeemable prior to Oct. 1, 1947 at $112 per 
share; thereafter and prior to Oct. 1, 1949 at $110 per share; and 
thereafter at $107 per share, plus accrued dividends in each case. 
Transfer Agent, First National Bank of Chicago; Registrar, Continental 
Illinois National Bank and Trust Co. of Chicago. 


Capitalization After Giving Effect to the Current Financing 


Amount Out- 
Authorized standing 
Coll. notes due serially from Dec. 15, 1944, to 

BR Mage EAR SACRE ARS ORR Repo eee oe one cee $6,000,000 $6,000,000 

lst mortgage serial bonds__._________-________- 20,000,000 
Series of 1940, 3% 1951-1952_.__-___.__ ** 2,000,000 
Series of 1962, 3%", 1953-1955______-.____ 3,000,600 
’ Shares Shares 
442% cumulative preferred stock ‘par $160)__ 7 102,424 
Common stock (no. par)—.i-..2.2- oe 1,000,000 t599,760 


*There are outstanding $8,000,0C0 series of 1940 bonds, of which 
$6,000,000 are pledged for the collateral notes, leaving $2,000,000 
otherwise outstanding. +By amendment to the certificate of incorpora- 
tion adopted at a meeting of stockholders Oct. 17, 1944, 105,000 
shares of 442‘°% cumulative preferred stock were authorized. iIncludes 
11,627 shares held in the treasury, which were sold by the corporation 
on Sept. 22, 1944, to a single purchaser not affiliated with the corpora- 
tion at $37.50 per share. 


History .&. Business—Corporation was incorporated June 28, 1928 
in Delaware. The present corporation is the outgrowth of a co-part- 
nership formed in March; 1872 with an initial subscribed capital of 
$30,000. 

Corporation conducts an integrated business of manufacturing and 
selling white papers, cellulose wadding and other allied products, in 
competition with other large manufacturers. _It owns and operates 
mills at Neenah, Appleton, Kimberly and Niagara, Wis.. and Niagara 
Falls, N. ¥.. A wholly-owned subsidiary, Kimberly-Clark Corp. of 
Canada, Ltd., upon completion of construction now in progress, will 
manufacture cellulose wadding. Through affiliates or subsidiaries, 
the corporation has extensive pulpwood reserves in Wisconsin, Minne- 
sota, Michigan and in Canada. Its wholly-owned subsidiary, William 
Bonifas Lumber Co. (Mich.), owns timber-land in Michigan and oper- 
ates a saw mill at Marinesco (Mich.). Corporation has a 60% stock in- 
terest in North Star Timber Co, (Minn.) owning timber-lands in Minne- 
sota, Corporation also has a wholly-owned Canadian subsidiary, Opper 
Canada Timber Co., Ltd., which owns substantial timber reserves in 
the Province of Ontario. Corporation has for many years purchased 
approximately 50‘- of its pulpwood requirements in the open market, 
principally in Michigan, Minnesota and Canada. The balance is 
produced from properties owned or controlled by the corporation. 


The corporation controls, through its ownership of 50.12% of the 
common stock, Spruce Falls Power and Paper Co., Ltd., an Ontario 
corporation, which operates a completely integrated newsprint. mill 
at Kapuskasing, Ont. Said company furnishes the corporation with 
its chemical pulp requirements in excess of the corporation’s own 
productive capacity. 

Underwriting ot Common Stock 

The names of the several underwriters and the percentage of the 
unsubscribed common stock which the underwriters respectively have 
agreed to purchase, are as follows: 


Name % Name % 
Lehman Brothers _________ 12 Hemphill, Noyes & Co._____ 3.5 
The Wisconsin Co._________ 12 Hornblower & Weeks______~ ~3.5 
Haligarten & Co._..__._-.- 6 Kuhn, Loeb & Co.____-___- 6 
Bacon, Whipple & Co,______ 2 1001. &: Qe. oc cS 1.5 
A. G. Becker & Co., Inc..-__ 3.5 Mellon Securities Corp.____— 6 
William Blair & Co... ___ 2 The Milwaukee Co._._._____ 3.5 
migth & Co., eu... 6 Paine, Webber, Jackson & 
Emanuel & Co.____.__-__-_ 2 CRE och on eee 3.5 
Goldman, Sachs & Co... -_ 6 Piper, Jaffray & Hopwood... 2 
Harriman Ripley & Co., Inc. 6 Smith, Barney & Co._____-. 6 
Harris, Hall & Co. (Ine.)_-. 3.5 Wertheim &*Co.__..__._-__ 3:5 


Underwriting of Preferred Stock 


By agreement dated Oct. 18, 1944 the respective underwriters 
(named below) have agreed severally and not jointly to purchase, at 


$107 per. share plus accrued dividends, and in the percentage set after 


their respective names, so many of the shares of underwritten pre- 
ferred .stock,. as shall.not be issued pursuant to the corporations ex- 
change offer: 

Lehman. Brothers, 
& Co., 20%. 


40%; The Wisconsin Co., 40%, and Haligarten 


To Redeem 6% Preferred Shares—All of the remain- 
ing outstanding shares of 6% preferred stock have been 
called for redemption on Jan, 2, next, at 110 and divi- 
dends. 


Income Statement For Stated Periods 


12 Months 
——————-Quarters Ended Enaed 
Mar. 31, "44 June 30, *44 Sep. 30, '44 Sep. 30, "44 




















§Net sales 7 . $16,209,979 $15,091,514 $15,379,096 $52,274,497 
Cost of sales 13,107,756 12,493,315 13,058,909 51,736,343 
Gross profit ____. . $3,102,223 $2,598,199 $2,320,187 $10,537,554 
General & selling exp... 1,142,690 1,158,098 1,010,925 4,077,272 
Profit from opers. $1,959,533 $1,440,101 $1,309,262 $6,460,282 
Other income —....._. 252,489 258,986 283,697 918,552 
Total income ___.___ $2,212,022 $1,699,087 $1,592,959 $7,378,834 
Bond int. & other int... 92,812 92,187 89,062 380,321 
Fed. & Wisc. taxes (est.) 1,417,000 956,500 844,500 4,058,727 
Reserve: for contings. 3 Weck) eee ee 150,000 
Net income _______. $702,210 $650,400 $659,397 $2,789,786 
Profit of Wm. Bonifas 
~Lumber’ Co.  (est.) ; 
(wholly-owned _ subs.) 30,000 Dri0,000 tDr19,500 35,000 
North Star Timber Co. . re" 
(60% of est. loss)__ Dr24,000 Dr2,500°-  Dr69,500 Dri15,000 
Net inc. bef. pfd. divs. $708,210 $637,900 $570,397 $2,709,786 
Prov. for divs: on pfd. 
ee 149,445 149,445 149,445 597,780 
Net prof. on com. stk, $558,765 $488,455 $420,952 $2,139908 
*Profit per’ share_____ $1.12 $0.98 $0.84 23 
*Profit per share same y 
period 1943° —.______ $0.67 $0.82 180.86 $3.54 


*Based on 499,800 shares as of Sept. 30, 1944. tThe estimated loss 
of William BPonifas Lumber Co. and North Star Timber Co. for the 
third quarter of 1944 reflect the adjustments to the actual figures for 
the fiscal year ended June 30, 1944. tThe protit per share for the 
third quarter of 1943 includes the-profit on all Ordnance production 
for the first nine months of 1943, therefore, the quarterly figures are 
not comparable. $Exclusive of interplant sales.—V. 160, p. 1970. ~~ | 


Koppers Co.—Serial Notes Placed Privately—It is 
stated that the $11,400,000 (1%-2.50%) serial notes have 
been placed privately with institutional investors for 
account of underwriters. See V. 160, page 1970. 


To Redeem Two Bond Issues— 


The company has called for redemption on Dec, 4, next, all of its 
outstanding first mortgage and collateral trust bonds, 342% and 3% %% 
series, both due March 1, 1961, the 3%% series at 105% and interest 
and the 3%% series at 103 and interest. Payment will be made at 
the Bankers Trust Co., trustee. 16 Wall St., New York, N. Y., or at 
The Union Trust Co. of Pittsburgh, Pittsburgh, Pa. See also V. 160, 
Pp. 1970. 


Koppers Co., Inc.—Stocks Offered—Mention was made 
in our issue of Nov. 6 of the public offering Oct. 30 of 
150,000 shares of cumulative preferred stock, 4°%4% series 
and 200,000 shares of common stock (par $10) by an 
underwriting group headed by Mellon urities Corp., 
The First Boston Corp., Harriman Ripley & Co., Inc., 
and associates. The preferred stock was offered at 103 
per share and dividend and the common stock at $25.50 
per share. 


The new preferred stock was first offered to the hold- 
ers of 6% cumulative preferred stock of Koppers Co. It 
was announced Nov. 8 that 140,312 shares were sub- 
scribed for and that all holders of the old preferred stock 
who entered subscriptions will be allotted the full num- 
ber of shares for which they have subscribed. 


Koppers Co., Inc., was organized on Sept. 30,. 1944 in Delaware 
for the purpose of carrying out a plan of merger (see below) under 
which it will be the surviving corporation. Its assets and liabilities, 
pending the consummation of such merger, are nominal. Its principal 
executive offices are located in the Koppers Building, Pittsburgh, Pa. 


~ Proposed Merger 


It is proposed that on or about Nov. 10, 1944, Koppers United Co., 
Koppers Co., Fuel Investment Associates and The. Koppers Erecting 
Corp. will be merged into Koppers Co., Inc.;. and that Koppers Co, 
Inc., as the surviving corporation, will sueceed to the properties and 
carry on the business of the other companies. 


The issuance and sale by Koppers Co. (V. 160, p. 1970) of the 3% 
series bonds and of the serial notes, is not contingent upon the con- 
summation of the proposed plan of merger. 


The issuance and sale by Koppers Co., Inc., of the new preferred 
stock and the common stock now offered is contingent upon the 
merger being consummated. 


Under the terms of the merger agreement, the common stock of 
Koppers Co. and the common stock of Fuel Investment Associates 
(bcth owned entirely by Koppers United Co.), as well as the common 
stock of The Koppers Erecting Corp. and the $6 cumulative preferred 
stock of Fuel Investment Associates (both owned entirely by Koppers 
Co.), will be extinguished and cancelled; each common share of 
Koppers United Co. now outstanding will be converted into 19/100 
of a share of common stock of Koppers Co., Inc., and each share 
of preferred 4% cumulative stock of Koppers United Co. now out- 
standing will be converted into 5.2 shares of common stock of Koppers 
Co., Inc.; and each share of 6% cumulative preferred stock of Kop- 
pers Co. now outstanding will be converted into a promissory note of 
Koppers Co., Inc., due Dec. 31, 1944, in the principal amount of 
$110, bearing interest of $1.50, payable at maturity. 


Upon the consummation of the merger and upon the sale and deliv- 
ery of the 150,000 shares of new preferred stock and of the 200,000 
shares of common stock of Koppers Co. Ine., now being offered 
(1) the $23,000,000 of first mortgage bonds, 3% series dué Oct. 1, 1964, 
and the $11,400,000 of serial notes, issue of 194 _ of capper _ 
will. be assumed by Koppers Co., Inc¢.; (2) each of 200,000 out- 
standing shares of 6% cumulative preferred steck of Koppers Co. 
( ‘who dissent from the merger 
—¢onverted in @ promissory 
1944, in the principal amount 

le at maturity; (3) Koppers 









and request cash settlement) will be 
note of Keppers'Co., Inc., due Dec. 31 
of $110 bearing interest of $1.50 

Co., Inc., will irrevocably deposit in trust $22,300,000 for the purpose 
of paying the principal of and interes ‘on all such promissory notes 
as may be issued and of making payments not exceeding $111.50 per 
share to holders of 6% cumulative preferred stock of Koppers Co. 
who dissent from the merger and request cash settlement; (4) the 
$4,786,624 of Bank Notes of Koppers United Co. now outstanding 
will be paid prior to or concurrently with the delivery of the 150,000 
shares of new preferred stock and of the 200,000 shares of common 
stock; (5) the preferred 4% cumulative stock of Koppers United Co. 
outstanding in the amount of 25,000 shares will be converted into 
130,000 shares of common stock of Koppers Co., Inc.; (6) the common 
stock of Koppers United Cc. outstanding in the amount of 3,000,009 
shares will be converted into 570,000 shares of common stock of 
Koppers Co.; Inc.; (which shares together with said 130,000 shares 
and the 200,000 shares now offered will comprise the total of 900,000 
shares of commion stock of Koppers Co., Inc., to be outstanding); 
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and (7) all other outstanding stocks of parties to the merger owned 
by either Koppers Co. or Koppers United Co. will be extinguished and 
cancelled in the merger. ) 


Capitalization of, Keppers Co., Ine. (Upon .Consummation of Merger 
and Issuance of New Stocks) . 
Authorized *Outstdg. 


$200,000,000 
23,000,600 $23,000,000 
11,400,000 11,400,000 


Koppers Co. first mortgage bonds- -_--- 

3% series due Oct. 1, 1964 (assumed) 
Serial notes, issue of 1944 (assumed) 
Cum. pfd. stk., 434% ‘series (par $100) 15,000,000 15,000,000 
Ptd. stk. (par $100)—-Not presently to be issued 15,000,000 fe leks 
Common stock (par $10)- En tien 4 20,000,000 9,000,000 

*Exclusive of a maximum of $22,000,000 promissory notes of Koppers 
Co,, Inc. r 

Regarding Dividends—The initial quarterly dividend on the new 
preferred + Ait will be payable Jan. 1, 1945. The directors of Koppers 
Co., Inc., intend that Koppers Co., Inc., will pay on the same date an 
initial aividend of 40 cents per share on its common stock. The 
intention to pay such dividena should not be considered indicative of 
any future policy with respect to the declaration. or payment of 
dividends on the common stock or the amount thereof. . 

Upon consummation of the merger, Koppers Co., Inc., will net have 
any earned surplus, but will have a substantial capital surplus. The 
dividends which the directors intend to pay on Jan. 1, 1945, may 
exceed the net income earned in the period from the consummation 
of the merger, on or about Nov. 10, 1944, te Dee. 31, 1944, and conse- 
quently such dividends may be paid in part from capital surplus. 


Pro Forma Earnings of Koppers Co., Inc., and Consolidated Subsidiaries 
(000 Omitted ) 


6 Mos. End. 
June 30, 
‘ ‘ 1944 
Net sales, including re- 
imbursable costs and 
fees earned on cost- 
plus-a-fixed-fee con- 
struction contracts -_- 
Cocts and expenses__ 
Deprec., amortiz. of 
’ emergency facilities 
and depletion ‘ 
Taxes, other than inc. 


— ——Calendar Years— 


1943 1942 1941 


$221,681. 
201.445 


$143,010 
122,471 


$66,422 
59,831 


1,189. 2,311 2,054 


1,225 2,825 2,285 





$4,175 $15,099 $16,199 
316 563 576 


$15,662 
563 


Operating profit__ 
Other income____~ 





Total income 
Special charge 





Net income before in- 
terest and inc. tax. 

Int. on funded debt_-___ 
Amort. of debt disct. 
, and expenses 18 
Fed. inc. and exc. prof. 

taxes 
Other income taxes___- 
Proy. to reserve for tax ; 

contingencies 300 


$3,921 


$15,099 
918 





Net income 
Div. requirements 
cum. pfd. stk., 434% 


712 712 





Net earns. to com. stk., t 
$10 par value ; $924 *$3,209 
*Per sh. of com. stk:__ $1.03 $3.57 


*Based on 900,000 shares outstanding. | 


Purpose of Issue of Koppers Co., Inc.—Upon the issue and sale of 
the new preferred stock and the common stock of Koppers Co., Inc., 
company will apply, or cause to be applied, the total net minimum 
proceeds therefrom of approximately $19,640,855 (exclusive of accrued 
dividends but after deducting expenses in the estimated amount of 
$109,145), together with $7,145,769 from its treasury (the greater 
pertion of which will be derived from Koppers Co. as a result of the 
merget, including the baiance of the proceeds in the amount of 
$3,609,106 received: by Koppers Co. irom the scale of its 3% series 
bonds and serial notes, and including the proceeds in the amount of 
$2,350,000 received by Koppers Co. in September, 1944, from the sale 
‘of its investment in Virginian Corp.) for the fcllowing purposes: 


(1) to be deposited, concurrently with the sale and delivery 
of the new preferred stock and common stock of Kop- 
pers Co., Inc., now offered, in trust with irrevocable 
instructions to pay en Dec. 31, 1944, the indebtedness 
of Koppers Co., Inc., evidenced by promissory notes 
which wit be issued by it as a result of the merger 
with Koppers Co. in the principal amount of $110 for 
each share of 6% cumulative preferred stock of Kop- 
pers Co. the holder of which shall not have dissented 
from the merger, and/or to provide funds for pay- 
ment to the holders of the 6% cumulative preferred 
stock of Koppers Co. who dissent from the merger and 
request a cash settlement, a tctal sum, exclusive of 
interest, of 
to pay concurrently with the sale and delivery of the 
new preferred stock and the common stock of Koppers 
Co., Inc., now offered, the bank notes of Koppers 
United Co due April 26, 1946 (which wili be assumed 
by Koppers Co., Inc., at the time ef the merger, and 
which are held by Union Trust Co. of Pittsburgh in 
the amount of $2,514,979, Mellon Naticnal Bank in 
the amount of $932,991, Bankers Trust Co. in the 
amount of $669,326, and Guaranty Trust Co. of New 
York in the amount of $669,326) at the ovrincipal 
amcunt thereof, which exclusive of interest will require 


$2,759 
$3.07 


$3.162 
$3.51 


$22,000,000 


$4,786,624 


Underwriters—The names, of the principal underwriters and the 
respective number of shares of new. preferred stock and common stock 
of Koppers Co., Inc., being offered, severally to be purchased by each, 
are as follows: 

Pfd. Com. 
Sheres 
26,400 


Name— 
Mellon Securities Corp. 
A. C. Allyn & Co., Ine 


Blyth & Co., 
Bosworth, Chanu 
Alex. Brown 


_ 
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S. K, Cunningham & Co., Inc 
J. M. Dain & Ly OORT PETG Sep: Hn ao side 
‘The First Boston Corp._- 
First of Michigan Corp 
Glover & MacGregor, Inc 
‘Grubbs, Scott & Co 
Haligarten & Co 

Marriman Ripley & Co., Inc 
Hayden, Miller & Co 
‘Hemphill 

Janney & 
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. E. Masten & Co 
The Milwaukte Co 
Moore. Leonard & Lynch 
The Ohio Co._. 
Pacific Co. 
Reinholdt 


é 
i] 


eet 
S888 


‘figured on basis of 60.6% 


Pid. 
Shares 
2,100 
1,500 
2,100 
9,000 
6,000 
3,300 
1,800 
1;200 


Com. 
Shares 
2,800 
2,000) 
2,800 
12,000 
8,000 
4,400 
2,400 
1,600 


Name— 
Singer, Deane & Scribner. 
Stein Bros. & Boyce_____~ 
Stifel, Nicolaus & Co., Inc.- 4 i 
Stone & Webster and Blodget, Inc.___-_~- 
Unicen Securities Corp. . 
White, Weld & Co.. 
Whiting, Weeks & Stubbs 
Wurts, Dulles & Co. e : 2 ro 
See also Koppers Co. in V. 160, p. 1970. 


(S. S.) Kresge Co.—October Sales 3.1% Higher— 


Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.—19438 

$ $ $ $ 
Gnteees 18,257,217 163,406,007 156,559,753 
—V. 160, p. 1663. 


Lambert Co. (& Subs.)—Earnings— 
Period End. Sept. 30- 1944 1943 
Net profit before taxes $1,501,817 $1,169,705 
Net profit after taxes. 547,609 606,420 
*Earns. per share $0.73 $0.81 

*On 746,371 shares of capital stock outstanding. 

Note—Above net profit is before — or after — as stated — provision 
for Federal income and excess profits: taxes and minority .interest in 
subsidiary.—V. 160, p. 1737. 


Lane Bryant, Inc.—October Sales Up 17.2%— 

Period End. Oct.31—- 1944—Month—-1943 1944-10. Mos.—1943 
Net sales ______ $3,422,845 $2,919,629 $28,656,733 $24,329,997 
—V. 160; p. 1633. 


Lerner Stores Corp.—October Sales Rose 12.7% — 
Period End. Oct. 31— 1944—Month—1943 1944-9 Mos.—.1943 
eg i RPE ER _ “$7,159,813 - $6,354,107: $61,546,232. $53,806,048 

—V. 160, p. 1737. 


18,834,110 


1942 
$3,897,212 
1,694,736 
$2.27 


1941 
$3,741,554 


$2.29 


Lily-Tulip Cup Corp.—Listing of Additional Common 
Stock—Acquisition— 

The New York Stock Exchange has authorized the listing. of 24,000 
additiona! shares oi common stock, (no par) on official .notice of 
issuance in connection with the acquisition of shares of capital stock 
(par 50c) of Universal Paper Products Co. making the total number of 
shares applied for, 213,539. 

The directors on Oct. 17, 1944, authorized the issuance of an addi- 
tional 24,000 shares of common stock in exchange for all the issued 
and outstanding shares of stock of Universal, consisting of 167,089 
shares of ‘capital stock. The result of such exchange will be. to 
convert Universal into a controlled subsidiary of the Corporation. 


Consolidated Statement of Income, Seven Months Ended July 31, 1944 


Gross profit after deducting cost of goods sold___.___-___. _ $3,391,565 
General administrative, shipping, selling and other expenses 
of business - STS ala vi “ 1,746,725 
$1,644,840 
11,840 


Gross profit. ____-_ 
Other income-__- . 


$1,656,680 
158,060 
178,379 
764,198 
169,495 


Total income Ai cate tanec agen S eign 
State and sundry taxes, interest, etc..__.- a as TI 
Depreciation on. machinery and equipment, etc.__________ 
Federal exc. profits tax (after Post-war refund of $84,977) 
Federal normal income tax and surtax._______-_______ 


$386,548 
142,154 


Net profit 
Dividends on common stock 


Consolidated Balance Sheet as at July 31, 1944 


sets—Cash on hand and in banks, $1,496,291; investment in U. S. 
Government securities—at cost, $1,284,500; notes, accounts receivable, 
ete. (less. reserve for cash discounts and doubtful accounts of $59,568), 
$1,090,419; merchandise inventory, $1,447,222: investments t ‘cost, 
$2,093; fixed assets (less reserve for depreciation of $2,066,591), 
$2,128,216; other assets, $242,495; deferred charges, $207,264; patents, 
trademarks and goodwill, $2; total, $7,898,502. 


Liabilities—-Accounts payable, $424,097; notes payable—current in- 
stallments, $100,000; accrued expenses, $303,142 reserve for bonuses, 
pensions, ‘inventory adjustments, etc., $161,182; income taxes withheld 
from employees, $39,582; amounts withheld under Payroll Allotment 
Plan (less U. S. Savings Bonds—Series E, on hand, $5,813), $7,975; 
reserve for’ Federal, state and sundry taxes (less. U. S. Treasury Tax 
Savings Notes, Series C—at cost, $1,801,500), $284,431; notes payable 
(payable in semi-annual installments of $50,090 each. to June 1, 1959), 
$1.40C,000; reserve for general contingencies, $300,000; common. stock 
(189,539 shares no par), $1,014,000; initial and capital surplus, 
$405,350; earned surplus, $3,458,745; total, $7,898,502.—V. 160, p. 1296. 


Lone Star Cement Corp. (& Subs.)—Earnings— 


Pericd End. Sept. 36— 1944—-3 Mos.—1943 1944—-9 Mos.— 1943 
Sales idea $7,675,507 $7,885,213 $21,118,831 $23,063,795 
Cost of sales-—manufac. 

and shipping __ 13,918,930 
Selling and admin. exp. 2,064,402 
$7,080,463 


Operating profit__-._ 
Misc. Income —___._... —— 273,891 
$7,354,354 
3,212,078 
1,617,551 
515,877 


$2,008,848 


14,157,293 
2,021,676 


5,230,606 
691,949 


$1,752,952 
111,425 


4,964,250 
699,054 


$2,221,909 $4,939,862 
32,460 326,989 








$1,864,377 
635,536 
512.692 
165,729 


$2,314.369 
995,421 
503,314 
178,674 


$5.266,651 
1,737,429 
1,505,640 
481,050 


Total income 
Provision for taxes 
Prov. for deprec. & depl. 
Misc. charges 





Net. prea... 5. $550,420 $636,960 $1,542,732 
Shares outstanding —._ 942,597 948,597 948,597 948,597 


Net. profit per share___ $0.58 $0.67 $1.63 $2.12 

Note—Provision for taxes for the first nine months of 1944 includes 
an amount of $850,407 for Federal normal tex and’surtax*based on an 
estimate made at prevailing reies (no provision for excess profits tax 
being considered necessary). This compares with $2,534,729 provided 
‘in the first nine months of 1943 for Federal income and excess profits 
taxes.—V. 160, p. 730. 


Long-Bell Lumber Corp.—Earnings— 


3 Mos. End. Sept. 30— 1944 1943 1942 1942 
Loss before interest. _-__ $2,697 $1,546 $1,355 $4,398 
Interest 954 842 701 575 


Loss for period $3,651 $2,388 $2,057 $4,973 
Earnings of the Long-Bell Lumber Co, 

3 Mos. End. Sept. 30— 1944 1943 1942 
Gain before deductions. $2,518,974 $1,988,682 $2,622,293 
Depletion 374,738 336,323 404.429 
Depreciation 336,209 284,021 343,204 
Interest _. 14,322 14,829 345 
Fed. and State income 

taxes 1,037,945 #1,312,020 
*Tax adjustment Pe iy 





1941 
$2,444,032 
385,351 
371,416 
10,607 


490,995 
Dr120,985 


Profit for period $755,759 $533,282 $562,294 $1,064,678 


“To correct accruals for prior periods. +Includes. profits taxes and 
in 1943 (1942, 70%). tAfter deducting 


+820,226 





$76,324 for post-war credit. 

Note—The net profit for the nine months ended Sept. 30, 1944, 
amounted to $1,794,195, as against $1,421,163 in the same period in 
1943.—V. 160, p. 1737. : 


Louisville Gas & Electric Co. (Del.)=—Files Liquidation 


‘Plan With SEC— 


The company (parent of Louisville Gas &' Electric Co. of Ken- 
tucky) has filed a plan for liquidation with the Securities and Ex- 
change Commission.; Standard Gas & Electric Co. is the parent of the 
Delaware company. . : 

The company will jiquidate by distributing to its own stockholders 


1,715,159 


the common shares of the Kentucky company which constitute all the 
assets of the Delaware company other, than current assets. 

The distribution will be made on the basis of one and one-twelfth 
shares of the Kentucky company common in exchange for each share 
of Delaware A stock, and three-quarters share for each B share. Hold- 
ers of the A stock will have the opffon, exercisable only within. 30 days 
after the effective daie of the plan, of.taking one share of Kentucky 
common in exchange, plus $1.923 cash, for each A share held. 

No fractional shares of Kentucky common will be delivered and.in 
lieu thereof each holder’ of the Delaware company will receive cash at 
the rate of $23.08 per share which the petition says in the opinion 
of the board of directors of the Delaware company is a fair value for 
that stock and which is the value assigned to it for purposes of the 
plan. 

The remaining assets, after expenses, will be distributed to holders 
of the class B stock. This. distribution will be made in cash to all 
such holders. other than Standard Gas & Electric Co., parent of the 
Delaware concern, and which, in order to provide cash for the pur- 
poses of the plan, will accept for its distributive share, or will pur- 
chase, shares of common stock of the Kentucky company. The plan 
Says the exact amount of this additional distribution to holders of 
class B common of the Delaware company cannot.be determined at 
this time, but it is. estimated at approximately $3.60 a sharé.—vV. 160, 
p. 1296. 


Louisville Gas & Electric Co. (Kentucky )—Earnings— 
Consolidated Income Statement ; 

Period End. Sept. 30— 1944—9 Mos.—-1943 1944—-12 Mos,—1943 
Operating revenues $14,851,411 $13,546,732 $19,950,855 $17,939,737 
Operation : 5,593,204 4,885,078 7,602,398 6,457,101 
Maintenance 862,485 637,115 1,069,107 841,831 
Depreciation - hoe 1,374,750 1,379,250 1,833,500 1,789,125 
Amort. of limited-term 
investments _______- 
Taxes (other than in- 
come taxes) 2. _u.-_ 
Federal income taxes__ 
*Péd. exc. prof. taxes__ 
State income taxes__+_ 


1,088 1,084 1,493 1,445 
1,169,265 
1,159,887 
2,314,210 


107,393 


$4,999,480 
228,305 


922,601 
891,315 
2,173,598 
89,117 


Net oper. income____ $3,003,253 
Other income ____—-—_ 271.991 


901,335 
852,284 
1,722,800 
84,893 


$3,082,894 
164,788 


1,210,617 
1,196,428 
2,782,401 

123,224 


$4,131,785 
377,767 








$4,327,785 
1,578,561 


$3,247,682 
1,196,586 


$4,509,552 
1 582,834 


Gross income _______ 
Income deductions 


$3,275,244 
1,191,115 





Net income _.--..... $2,084,129 $2,051,096 $2,926,717 $2,749,124 
Preferred dividends _ 807,009 807 008 1,076,012 1,076,011 


Common dividends __- 1,163,072 1,163,072 1,650,762 1,679,991 


*Provision for Federal excess profits tax is after deduction of credit 
fer debt retirement as follows: For nine months ended Sept. 30, 1944, 
$241,513; for nine months ended Sept. 30, 1943, $191,421; for 12 
months ended Sept: 36, 1944, $309,158, and for 12 months ended 
Sept. 30,.1943, $257,134.—V. 160, p. 628 and 13. 


Louisville & Nashville RR.—To Redeem All Extended 
Unified Mortgage 342% Bonds— 

W. J. McDonald, Vice-President, announces that following the sup- 
plemental indenture agreement between this company and the Central 
Hanover Bank & Trust Co., as trustee, the railroad has called for 
redemption as of Jan. 1, 1945, at 102 and interest, the entire amount 
of extended unified mortgage 312% bonds in the hands of the public 
on that date. All payments would be made at the office of the vail- 
read company, 71 Broadway, New York, N Y. Since Jan, 1 is a legal 
holiday, payments will be made on Jan. 2. 

The 342% bonds in coupon form, whether payable to bearer or regis- 
tered as to principal, must be accompanied when presented for pay- 
ment by all interest coupons maturing on and after July 1, 1945. The 
coupons due Jan. 1, 1945, should be detached and presented for pay- 
ment in the usual manner. All bonds should be indorsed to bearer or 
have proper assignments and transfer in blank. Interest on extended 
unified mortgage bonds will cease on Jan. 1, 1945 

Holders of the above-mentioned bonds may immediately, or at any 
time to said redemption date, obtain the redemption price of said 
bonds, together with accrued interest to Jan. 1, 1945, upen surrender 
of their bonds. 


To Redeem 10-Year Collateral Trust 342% Bonds 


Due 1950— 


The company has also called for redemption on Jan. 1, 1945, all of 
its outstanding 10-year collateral trust 34%‘c bonds due Jan. 1, 1950, 
at 102 and interest. Payment will be made at the office of the com- 
pany cn er aiter Jan. 2, 1945. 

Holders of said bonds may immediately or at any time prior to said 
redemption date obtain the redemption price of such bonds, together 
with accrued interest to Jan. 1, 1945, upon presentation for payment 
at the company’s office.—V. 160, p. 1971. 


Luscombe Airplane Corp.—New Vice-Presideni— 


Frederick John Knack has been named Vice-President in charge of 
engineering. He resigned recently from the Fairchild Aircraft Division 
of Fairchild Engine & Airplane Corp., where he was concerned with 
production of the AT-21 advance military trainer at Hagerstown, Md., 
and later was enginer-in-charge of that company’s engineering office 
at 101 Park Ave., N. Y. City.—V. 160, p. 1527. 


McCrory Stores Corp.—October Sales Up 6.54% — 


Period End. Oct, 31— 1944—Month—1943 1944—-10 Mos.—1943 
Sales _.___________._ $6,124,813 $5,748,668 $53,810,312 $51,452,621 


The company in October, 1944, operated 202 stores, as compared 
with 201 stores in the same month last year.—V. 160, p. 1527. 


McKesson & Robbins, Inc. (& Subs.)——-Earnings— 


3 Months Ended Sept. 30— 1944 1942 1942 
Net sales __ ; $72,351,042 $60,148,127 $56,019,855 
Net profit 1,071,290 1,266,443 693,565 
Earnings per common share__-__—~ $0.55 $0.70 $0.37 


*After interest and after provision of $2,979,656 in 1944 and 
$3,025,779 in 1943 tor Federal income and excess profits taxes, after 
taking credit for the post-war refund on the excess profits tax. 
+After interest, and after provision of $1,974,257 for Federal taxes 
estimated (before passage of the 1942 Revenue Act) at a combined 
rate of 45% for normal and surtaxes and 90% for excess profits 
taxes. Reduction of the provision to conform to the rates later 
specified by the Act would have resulted in an increase in profit of 
$197,802, and would have increased the earnings from 37 cents as 
reported to 48 cents per share of common stock. . 


- Note—William J. Murray Jr., President. in reporting the net sales for 
the quarter ended Sept. 39, 1944, pointed out that the increase in 
dollar sales reflected a substantial increase in Federal liquor taxes 
from which no profit was derived. . 


Acquisition— Af 

William J. Murray Jr., President, annowaces --ce acquisition by ‘this 
company of the. business and name .of the Brannon & .Carson Co., 
85-year-old drug firm of Columbus, Ga., which will be operated as 
the Brannon & Carson division, becocming the 66th wholesale drug 
unit in McKesson’s coverage of mainland United States and the 
Hawaiian Islands. 

The new division is a part of the South Atlantic district of 
McKesson & Robbins, of which J. D. Crump of Macon, Ga.: is the 
Regional Vice-President. H. E. Weathers, for the past 30 years 
President of the Columbus firm, will be retained in a consulting 
capacity, Mr. Murray said. This division will serve a territory with a 
100-mile radius including sections of Georgia, Alabama and Florida.— 
V. 160, p. 1404. ; 


McLellan Stores Co.—October Sales— 


Period End. Oct. 31— 1944--Month—1943 1944—9 Mos.—1943 
: $3,567,767 $3,401,349 $27,456,164 $25,756,822 


Sales 
. 160, p. 1633. 
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Magma Copper Ce.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 , 
Inc. from mining oper. $197,940 $622,886 $771,690 $1,074,641 
Other inc. (includ. RR.) 28,988 719,255 {153,590 +366,548 

Total income $226,928 $642,141 $618,001 “$1, 441, 189 
Est. cap. stock tax and 

Fed. normal income & 

surtax 62,200 162,850 163,550 243,800 
Est. Fed. exc. profits tax eee oa 80,000 

Net income "$164, 728 “$4 79, 291 $454,451 $1,117,389 
SEarnings per share $0.41 $1.17 $1.11 $2.74 


tIncludes $2,075 in 
securities. 


$On 408,000 shares of capital stock, par $10. 
fIneludes loss on sales of securities of $192,862.—V. 160, 


1943 and $319,130 in 1941 profit on sale of 


p. 730. 


~ (Glenn L.) Martin Co.—Listing of Additional Com- 
mon Stock— 


‘The New ‘York Stock Exchange has authorized the listing of 10,000 
‘ additional’ sharés ‘of: common “stock (par $1) on yofficial notice of 
issuance pursuant to the terms of an offering to certain of the com- 
. pany’s employees, including certain officers, making the total number 
- of shares applied for 1,125,214 shares. 
| -The directors cn April 11, 1944, authorized the president of the 
company to enter-into agreements, with such employees as the presi- 
+ dent should. select, including. any officers other. than the president, 
for the issuance and delivery to such.employees of fully paid and 
non-accessable shares of common stock, such stock to be issued and 
delivered not ‘more than 30 days prior to the ‘close of 1944, in con- 
_ sideration of services rendered the company. by each’ such employee 
aiter the execution of such agreement and prior to the issuance and 
“delivery of stock to such employee, in addition to those services com- 
pensated for at regular rates of’ salary or wages, provided that the 
aggregate of shares to. be so’issuedyshould not exceed. 27,094. 

As of Sept. 25, 1944, 308. employees, including 6 officers of the 
company, of whom 4 are also directors, had signed agreements pro- 
viding for the issuance, subject to certain specified conditions; of an 
ageregate of 9,396 shares of common stock. Inasmuch as additional 
agreements may be executed whereby additional shares would be al- 
located to employees, it is deemed advisable to list a total amount of 
10,600 shares of the company’s’*commeon stock. The stock to be issued 
under each agreement with said employees, including officers, will be 

- issued for consideration consisting solely of services rendered by the 
officers and employees to whom said stock will be issued. The value 
of the services has been fixed by the board of directors at the indicated 
fair market value of such shares at the time of issuance thereof 
established by the mean between the highest price and the lowest 
price at which sales of the company’s common shares are reported 
over the New York Stock Exchange on the date of such issuances. The 
consideration so received is being charged against ineome, and will 
be credited to the company's stock account to the extent of $1 per 
share, such amount being the par value of each share of such stock. 
‘The balance of the consideration so received will be credited to the 
company’s capital surplus account.- 


Post-War Terminal Plans— 


Designs for high-traffic flying boat terminals for large cities, based 
on the belief that seaplanes offer America a quick advantage in world 
trade immediately after the war, were released on Nov. 5 by Glenn 
L. Martin, President. The plans were developed by engineers of the 
company which introduced the first transoceanic commercial aircraft, 
the China Clippers, a decade ago and which manufactures the Mars 
_ Transports, largest flying ships in the world. 

As an integral part of the plan, Mr. Martin exhibited the design 
for a unique horseshoe-shaped tug of high maneuverability for the 
handling of the flying vessels in congested harbor waters and in 
docking the winged leviathans. 

It was stated that the Martin terminals would be relatively inex- 
pensive, and would require no great area of land, but would use only 
a modest strip of. harbor shoreline for its terminal building and 
service hangers. 

Mr. Martin explained that his flying boat terminals are intended 
only for large cities with heavy air traffic. -He pointed out that in 
‘, ports of call having light traffic, even barges can be used to ‘load 
and unload the vessels. One version of his horseshoe tug is_de- 
‘signed to form a landing and traffic-handling stage in light-traffic 
Ports. ~-V. 160, p. 1631. 


Mengel Co.—Earnings— 


s rma End. Sept.30—  1944—3 Mos.—1943 1944—-9 Mos,—1943 
be ge TO a $6,497,970 . $7,058,619 $18,944,979 $20,853,720 
Profit. 2 Ties taxes ___-_ 833,762 520,777. 2,336,176 1,462,409 





Fed. & State inc. taxes 69,000 55,000) 

Excess ‘profits taxes___ 556,000 309,000{ 1,714,000 1,024,000 
ik. Met neotit. .!-.<---- $208;762 $156,777 $622,176 $438,409 
Earns. per com. share__ $0.40 $0.28 $1.20 $0.76 


President Alvin A. Voit states: 

“The fourth plywood -warehouse distributing unit to be opened by 
U. §.-Mengel Plywoods, Inc. (jointly owned with United States Plywood 
Corp.) was placed in operation on Oct. 2 in New Orleans. Others are 

,at Louisville, Atlanta and Jacksonville. 

“Progress is being made toward settlement of our claim for ad- 
ditional costs and fee under the terminated airplane contract (pre- 
viously referred to in our reports), althongh no estimate of the out- 
come is possible at this time. 

“The outiock for the balance of the year depends, to a considerable 
extent, on progress of the war. We are actively getting on with plans 
for post-wer.’’—V. 160, p. 1527. 


Merchants & Miners Transportation Co.—Earnings— 








_ Quar. End. Sept, 30— 1944 $1943 1942 1941 
Total reyenues 2... $310,342 $324,310 $188,046 $2,218,139 
“Net income from opers. 62,871 49,714 def.56,203 108,406 
Net gain on other profit ’ 
and loss trans. .._.- +279,278 4,082 746,177 Dr 1,664 
Net income ._....___ $342,149 $53,796 $689,974 $106,742 
Prov. for Fed. income & 
excess profits taxes_-_ 77,626 19,625 296,239 41,949 
Net profit ..-.---__ $264,523 $34,171 $393,735 $64,793 


“After depreciation and recapture due War Shipping Administration 
(for quarters of 1944 and 1943.only) but before Federal taxes. 

tIncludes profit’ of $273,951 arising from settlement of claim for 
property requisitioned in 1942. 

{The quarter of 1943 is stated on basis of adjusted figures after 
provision for recapture due War Shipping Administration.—V. 160, 
p 


Metal Textile Corp.—Participating Dividend— 


The directors on Nov. 4 declared a participating dividend of 29 cents 
Bod share and the usual quarterly dividend off 811% cents per share on 
he preference stock, par $15, and a dividend of 20 cents S per share 
on the common stock, par 25 -cents, all payable Dec. 1 to holders of 
record Nov. 20. A participating dividend of 10 cents on the preference 
,and a dividend of the same amount on the common stock were paid 
‘on: “nin ag 1, last, and on June 1, Sept. 1 anc Dec, 1, 1943.—V. 158, 
Pp. 19 


Metropolitan Edison Co.—Redeems Preferred Stocks— 


The company has called for redemption on Jan. 1, next, all of its 
outstanding prior preferred and cumulative preferred stock at 105 and 
110, respectively, and accrued dividends. Paymentywill be made at the 
or ge ae & Trust Co., redemption agent, 165. Broadway, New 

or 


The ge oer aca agent has been authorized to make immediate pay- 
menb in full 


Calls 4% and 442% Bonds— 


The company will redeem (a) on March 1, 1945, all of its outstand- 
‘ing 412% first mortgage bonds, series D, due March 1, 1968, at 10742 


Ist mtge. aie 3% oman due 


-Nov. 24. 


and interest; (b) on April 2, 1945, all of its first mortgage 4% bonds, 
series E, due May.1, 1971, at 103% and interest, and (c) on May 2, 
1$45,-all of its first mtge. 4%% bonds, series°G,; due May 1, 1965, at 
103 and interest. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y. 

Holders of the aforementioned -bonds have been offered the privi- 
lege of receiving payment in full of the redemption price pertaining 
to the respective series, plus accrued interest to dates above set forth. 
—V. 160, p. 1971. 


Minnesota Power & Light Co.—Earnings— 

















Period End: Sept. 30— 1944—-Month—1943 1944—12 Mos.—-1943 
Operating revenues -__ $865,164 $849,961 $9,048,413 $9,481,925 
Operating expenses ___ 202,464 205,810 2,305,759 2,481,781 
Federal taxes —_*-_-_-~ 167,701 188,385 1,718,360 1,521,236 
Other *taxés>_*_-—=--*~ 79,536 84,230 908,132 945,818 
Prop. retirement res. 62,500 62,500 750,000 750,000 
Amort. of limited- term 4 

‘investments ee Ret ol 578 574 6,919 6,883 

Net. oper. revs.___.=- $292,385 $368,462 $3,359,243 $3,776,207 
Other income —~~-~—--~- 1,261 709 11,632 7,965 

Gross meen $293,646 $309,171 $3,370,875 $3,784,172 
Int: *on* mortgage bonds 127,850 128,658 1,538,512 1,566.988 
Other int: 2&, gee age 7,943 5,925 78,309 70,878 
Int. .. charged . con- 

structions ey Dusckarks 67 13,346 — 1,993 97,145 

Net Bathe SR peg $157,920 $187,934 $1,756,047 ag 

’ Dividends , ee. to: pid. stocks..--..-.__ 986,369 987,951 

Balan BE i Sb Rett ih ng tap eR BOT Sa a $769,678 $1,249,500 


—Vs 160, D. "1634. 


Midkisoiont® Power Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 1944—-12 Mos.—1943 











Gross «revenue _.--_-_= $526,063 $487,555 $5,810,822 $5,292,569 
Operating .expenses —__ 310,920 319,531 3,251,307 2,510,751 
Proy. for deprec._-__—_ 37,750 37,500 452,250 445,500 
Provision for’ taxes—__~— 106,148 59,688 1,236,539 1,345,805 
Gross .income ___._- $71,245 $70,836 $870,725 $990,513 
Int. & other deducs.__ 19,524 23,355 271,467 289,352 
Net income =___----_ $51,721 $47,481 £599,258 $701,161 
. Preferred dividends 20,693 20,693 248,316 248,316 
Balases $31,028 $26,788 $350,942 $452,845 


—V. 160, p.1528. 


Mobile Gas Service Corp.—Preferred Stock Offered— 
The First Boston Corp. headed an underwriting group 
which offered Nov. 3 6,000 shares of 4.90% cumulative 
($100: par) preferred stock at $104 a share. The offering 
group was awarded the issue at competitive sale Nov. 1 
on a bid of 100.516. 


Sale of Bonds Privately—An issue of $1,400,000 first 
mortgage bonds, 3% series due 1964, was awarded the 
Massachusetts Mutual Life Insurance Co. on Nov. 1 on a 
bid of 100.25988. The bonds will not be offered publicly. 

The new bonds aré to be issued under the company’s indenture of 
mortgage dated’as of Dec. 1, 1941, as ee of ree and modified by a 
first. supplemental indenture dated as of Oct. 1, 1944. 

Purpose—The. proceeds to be received by the company from the sale 
of the new. bonds and the new preferred stock, aggregating $2,006, oo 
together With ‘$116,266 general funds, will be appiied as follows: 

(1) To redemption of $1,400,000 first mortgage > re pe ve 


334% series’ due 1961, at TS I iS a lsat lc 
(2) To redemption of.6,000 shares of 6% cumulative pre- 
f ferred stock’ ‘at? $110 per share___--_-------------- 660,000 


Histor ness—Company, an Alabama corporation, is an 
operating s Basioes engaged primarily in the business of purchas- 
ing, distributing and oe natural gas at retail in the City. of -Mobile, 
Ala., and*environs.” The gas sold Bess company is purchased frem 
United Gas *Pipe*Line .Co., a non-affiliated company. The area servéd 
is located in’ Mobile’ ‘County, Alabama, which has an estimated popula- 
tion of approximately 225,000. 


hg ages Giving Effect te Present Financing 
Authorized Outstand’g 


$066 6 a os Unlimited - $1,400,060 
- 4.90% -cum,> pid. stock ($100 par) (shares) ___ 6,000 6,000 
Common stock (no par) (shares)__._.-----~ 5,000 5,000. 


Pro Forma. Earnings _ 
12 Mos, End ——Calendar aa 




















: Aug: 31,44 1943 1942 1941 
Operating revenues |__ $3,112;603 $2,560,071 $2,078,606 $1,368,586 
Oper. rev. deducts____- 2,417,807 1,922,772 1,674,123. . 1,116,261 

‘Net oper. revenues... $694,796 $637,299- $404,483 $252,325 
Other income (net)_--_ _ 7,345 8,294 21,708 48,527 
Total incomé —_-__- $702,141 $645,593 $426,191 $300,852 
Sundry int., etc., income ‘ 
deductions ~~. --- 6,286 4,973 4,204 3,583 
pe ae ieee ee A $695,855 $640,620 $421,987 $297,269 
Annual int. on proposed 
new bonds (at 3% )__ 42,000 42,000 42,000 42,000 
Net income —_-._-- . . $653,855 $598,620 $379,987 $255,269 
Federal income taxes__ 56,936 54,936 54,936 62,841 
Fed. excess profits taxes 405,940 351,922 175,395 38,161 
Net income __--_____ $190,979 $191,762 $149,656 $154,267 
‘Annual divs. on pro- 
posed new pfd, (at 
390% Gl ne Aiton 29,400 29,400 29,400 29,400 
Bal. for com. stock... $161,579 $162,262 $120,256 $124,867 
Purchasers of New Preferred Stock 
Shares Shares 
The First Boston Corp... 900 Granbery, Marache & Lord. 600 
Kidder, Peabody. & Co._____ '900 Starkweather & Co,.__-._.-_ 600 
Merrill Lynch, Pierce, Fen- | Clement. A, Evans & Co., Inc. 300 
ner & Beane _.-_.---_-.- 900 Sterne, Agee & Leach__-____ 300 
The Robinson- Humphrey ‘Co, 600 Shropshire & Co,__----_-_- 300 
Equitable Securities Corp... 609 


Calls Outstanding 334% Bonds for Redemption— 


All of the outstanding first —- 334% .bonds, due 1961, have 
been. called for redemption on Dec, 1944, at 104% and interest. 
Payment will be made at The First National Bank of Mobile, trustee, 
Mobile, Ala. 

Holders. may surrender. these. bonds at any time and receive the 
full redemption price, ™— acerued interest to Dec. 9, 1944.—V. 160, 
p. 1972. " 


Mojud Hosiery Co., nds. ede esel fg tere -Dividend 


The directors on Nov. 8 declared a dividend of 20 cents per share 
and a year-end extra dividend of 15 cents per share on the outstanding 
$2.50 par value common stock, payable’ Dec: 5 to holders of record 
This compares with three quarterly dividends of°25 cénts 
each paid during the first nine months of 1944 on the smaller number 


‘of common shares outstanding before payment of the stock dividend 


authorized in Séptember, 1944. This stock distribition was at the 
rate of one-sixth of a share of preferred stock and one-half share of 
common: stock .on .each share of common stock previously owned. 

The directors: also: declared an initial quarterly. cash dividend of 


“2%% on the .$50.par value 5% cumulative preferred stock, payable 


Jan. 1 te holders of record Dee. 15.—V. 160, p. 1739. 


- $860,000 allocated to Government fees. 


Monogram Pictures Corp.—To Create Preferred’ Stock 


The stockholders will vote Dec. 6 on increasing the authorized capi- 
tal stock from 1,000,000 shares to 1,100,000 shares, by authorizing 
an issue of 100,000 shares of cumulative preferred stock, par $10 each. 

The company has entered into neZotiations with Emanuel & Co., of 
New York, N. Y., for the issuance and sale for cash to underwriters 
of the 100,000 shares of new preferred stock. No underwriting agree- 
ment has been entered into and the terms and conditions are not 
presently determinable, but it is contemplated that the underwriting 
commissions or discounts will not exceed $1.25 per share. The pro- 
ceeds, estimated at approximately. $860,000, will be used for working 
capital for the production, distribution and exploitation of its motion 
pictures and the general operations and expansion of its business. 
—V, 159, p. 2638. 


Monsanto Chemical Co. (& Subs.)—Earnings— 
(Inel. American subsidiary companies) 


9 Mos. End. Sept. 30-—— 1944 1943 1942 1941 











Net sales _____________ $63,334,803 $61,244,282 $50,269,773 $46,733,301 
Cost of goods sold et gait 46,281,007 44,368,754 33,484,275 30,422,240 
Selling & admin. exps._ 4,500,991 3,743,135 3,507,716 3,357,534 
Research expenses __~- 1,587,169 1,548,662 1,249,849 1,074,095 
Net profit from i $10,965,636 $11,583,731 $12,027,933 $11,879,431 
Other income ____~_ 0,256 1,060,564 931,324 823,643 
Gross income_______- $11,595,892 $12,644,295 $12,959,257 $12,703,074 
Income charges _______ 292,727 287,293 437,362 349,163 
‘ Normal inc. taxes (est.) §1,206,174 1,974,248 1,931,800 2,347,722 
Excess prof. taxes (est:) 16,482,890 6,237,049 6,611,660 5,032,000 
Net inc. applic. to min. ; 
peli ee en RSet 39,944 37,800 44,596 37,609 
Net income transf. to : ‘s 
earned surpius____ $3,574,156 $4,107,906 $3,933,838 $4,936,579 
Earnings per com. share . $2.32 $2.77 *$2.65 $3.57 


*Adjusted net earnings for the 1942 period were $2.76 a common 
share. {After deducting post-war credit of $702,715. SAfter deducting 
r 


Nete—The provision for depreciation and obsolescence for the nine 
months amounted to $3,979,216 in 1944; $4,199,772 in 1943; $3,093,640 
in 1942; $2,416,603 in 1941. 

Renegotiation of the war contracts of company and its subsidiaries, 
excepting New England Alcohol Co., for the year 1942, has been con- 
cluded. - refunds were required. ‘ 


Consolidated Balance Sheet 
(Excluding British Subsidiary Company) 


Assets— Sept. 30, '44 Dec. 31, 43 
0. a SNE. PSM POS tene he <r ate Ry a hot LO $12,793,319 $12,217,241 
Government securities —......2-~.---.----.-. 5,656 1,000, 
Receivables, less reserves____.__..___..-..._- 9,637,697 7,809,500 
Inventories (less reserves)_._...-__...-_----~- 12,965,596 11,352,410 
Investment in British subsidiary company_-_—-_ 729,413 729,413 

* Investments in associated companies, at cost__ 805,914 805,914 
_-Miscell. investments, receivables and deposits_ 977,248 903,423 
Post-war income tax refunds, est......... ~~ 2,597,147 1,830,200 
PRUNE ee oa i basses ccc ec eae 66,836,461 63,134,349 
Patents  ame- orocssaes.. bs sn CS 1 1 
Deferred . changes: 2 cea al as a 824,452 518,434 








NN a. Ce os ein es waka wevdaa area $108,372,903 $100,300,834 
Liabilities— ¢ 
*Net estimated income tax liability__.._______ $580,710 $714,312 
Notes of subsidiaries payable to banks_.____~ 1,080,129 417,061 
Accounts payable and accruals__.....--_..--- 5,296,270 5,107,851 
UU UUIININ eera h nis a sence ee es S00 oe 
Deposits for refundable containers__..._______ 1,074,305 961,558 
Reserves for deprec., amort. and obsolescence__ 31,973,905 28,066,959 
See I: gioco trenton ioc cclagitti 4,313,406 4,029,304 
Minority ‘interests in subsidiary companies____ 692,605 536,072 
$5.50 cumulative dividend pref. stock— 
IO laa ee ks a aaah 5,000,000 5,000,000 
POG Webs eth cts Po he nacek Sua, 5,000,000 5,000,000 
+$4 cumul, div. series C preferred stock._____ 11,000,000 11,000,000 
Common stock (1,267,556 shares, par $10)___. 12,675,560 Bry 
\ aiiedss queria co 8 Fs en ee 12,755,533 11,374; 
Beswetwgeseens oo2 os Sa a 16,485,480 15,676,796 
» POOR isd ee a ea $108,372,903 $100,300,884 


-U. S&S. Treasury tax notes. 
_of $100 per share). 


‘funds advanced by employees for. purchase of 


“After deducting $12,256,373 in 1944 and $11,534,595 in 1943 for 
’ Shares of no par value (with stated value 


Note-—-This statement does not include the lability of $69,608 for 
U. S. war bonds, nér 
the cash and bonds of equal amount on hand.—V. 160,: p¥ 1865. 


Montana Power Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues ___. $1,600,385 $1,768,488) $21,710,347 $21,628,921 














Operating expenses ___ 37,290 556,196 6,025,770 5,749,615 
Federal taxes ___2_____ 414,423 377,375 5,635,218 4,824,487 
Other taxes ....._-._- 135,148 _. 157,958 1,580,110 1,777,745 
Prop. retirement & de- 
pletion reserves -___~ ' 166,398 167,974 2,048,125 2,085,765 
Net oper. revs,_._.-- $447,126 $508,985 $6,421,124 $7,191,309 
Other income (net)-——- 6,264 12,929 90,026. 169,507 
Gross income __.-- ~~ $453,390 $521,914 $6,511,150 $7,360,816 
Int. on mortgage bonds 151,201 153,601 1,829,604 1,849,495 
Int. on debentures___~ 44,125 44,125 529,495 529,495 
Other int. & deductions 11,806 7,701 104,066 206,037 
Net income _________ $246,258 $316,487 $4,047,985 $4,775,789 
Dividends applicable to pfd. stocks___.___ tensile 957,534 957,534 
Walande. oo ot ee ee $3,090,451" $3,818,255 


Gnees. 2 a es 


—V. 160, p. 1634. 


-Montgomery Ward & Co.—October Sales— 
Period End. Oct.31—  1944—Month—1943° 1944-9 Mos.—1943° 


$ $ $ $ 
70,475,011 60,646,535 466,668,975 464,712,936 
—V. 160, p. 1634. ‘ 


(G. C.) Murphy Co.—October Sales Up 12.65% — 
Period End. Oct, 31— 1944—-Month—-1943 © 1944—10 Mos.—1943, 
$7,883,198 $6,998,257 $67, 353 543 $63,770,891 


In October, 1944, the company had in operation 207 Stores, as 
against 206 in the same month last year. isis 160, p.» 1634. : 


evel 2 


Mutual Life Insurance Co. of New York—Makes Three 


Staff Changes— _ . . 


Oliver M. Whipple; Second Vice-President, has been ‘ ghected Vice- 
President of the company and Manager of Securities Investment, ac- 
cording to an announcement by Lewis W. Douglas, President. Stuart 
F. Silloway, Treasurer, has been promoted to the position of Second 
Vice-President and Assistant Manager of Securities Investment, and 
Dwight S. Beebe, Vice-President, will take over the additional duties 
of Treasurer, and has been named Vice-President and Treasurer. 

Mr. Whipple's new duties became effective Nov. 1, while those of 
Messrs. Silloway and Beebe will take effect om Dec. 1. Im connection 


“with these personnel changes, Mr. Douglas said the supervision of the 


company’s banking relationships will be a function of the securities 
investment department.—vV. 160, p. 1865. 


Mutual Telephone Co., Honolulu — 100,000 Shares of 


‘Capital Stock Offered Stockholders— 


‘The stockholders of record Sept. 1 were given the right to subscribe 
for 100,000 shares of common stock at par ($10) in the ratio of 
ene share for each five shares held. Rights exnired Nov. 1. 1944. 
Full shares representing fractional interest and also shares called for 


“ . — fay, ME Pe EE aT py 
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by warrants which are not exercised will be sold at public auction 
in Honolulu at an upset price of $10 per share to the highest bidder. 
on or before Nov. 10, and the proceeds from the auction sale in 
excess of $10 per share after all the expenses of the auction sale 
have been first ‘deducted will we distributed pro rata to the stock- 
holders of record Sept. 1 whose fractional interests are disposed of 
and to the holdérs of unexercised warrants. There is no underwriting 
in connection with this offering. 

Company intends to apply the proceeds (approximately $988,410) 
from the sale to provide additional working capital for the purpose 
of making replacements, improvements and betterments to plant, 
which the company estimates will be needed during the period 1944-48. 
Company’s expansion and improvement program for the 1944-48 period 
calls for a total of $5,171,000. ; 

After the application of the proceeds from the sale of the stock ‘it 
is estimated that current depreciation charges during the period will 
provide approximately $2,000,000 and that an additional $2,000,000 
will be provided by future financing as the funds are required. It is 
anticipated that a substantial part of such future financing will be 
effected through the sale of bonds. sia 

Company. is a public utility furnishing telephone service on the 
Islands ‘of Oahu,. Hawaii, Maui, Kauai and Molokai, Territory. of 
Hawaii, and radiotelephone service between said islands and certain 
ships at sea, and also wireless telegraph service between the Islands of 
Oahu, Lanai; -Hawaii,; Maui, Kauai and. Molokai.. Company in: co- 
operatidn with R.C.A. Communications, Inc. furnishes radiotelephone 
service to the radiotelephone and connecting systems of the American 
Telephone .& Telegraph Co. and its connecting companies. vhroughout 
the United States and of telephone systems in other countries. The 
1adiotelephone service. formerly, furnished to Japan and to ships at 
sea hbS béen” discotitinued since Dec. 7, 1941. 8 

Company furnishes local service in 34 exchange areas on the five 
principal islands of the Hawaiian group.’ About 83% of the telephones 
owned and opérated by the company are located on the Island of 
Oahu. ; prs : 
’ Capitalization and Funded -Debt as of May 31, 1944 

The following table shows the funded debt and capitalization of the 
company as of May 31, 1944: 
a Ry Outstanding 


Authorized 
500,000 shs. 


Comifion “stock (par $10) _- : ‘* *500,000 shs. 
ist. -Mtge.. bonds, series A, 4%, due , 
Jan,.15, 1971_— : 

ist “pitge: bonds, series B, 4%, 

Aug... 15, 1972 
lst mtgé’ bonds, series C, 3% %, 

July 15, : 
1st. mtge. 

July 15, 

*On May 31, 
stock from $5,000,000 to $6,000,000. 
of capital stock are now being offered. 

tAll. of the $3,000,000-first mortgage bonds, series A, were retired 
and cancelled on July 15, 1944. $186,000 of series A bonds were 
redeemed on July 15, 1944 and the remaining $2,814,000 of series A 
bonds. represents the amount of series A bonds which were sur- 
rendered in exchange by~ the holders thereof for an etual principal 
amount of the company’s series C bonds. 

tAH of the $3,000,000 series C bonds are now issued and outstand- 
yg a been -issued- by the company on July 15//1944.—V. 160, 
p. i r 


National City Lines, Inc. (& “Subs.)—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
Operating income $13,972,326 $11,612,055 $7,943,010 
. Operating expenses 10,910,796 8,336,048 5,892,230 


$3,061,530. $3,276,007. $2,050,780 
§535,830 433,849 251,536 


$3,597,361 $3,709,856 $2,302,316 
45,331 27,603 26,247 
2,462,000 2,650,700 1,478,700 
38,470 37,720 37,693 
55.439 
2,919 


$3,000,000 7$3,000,000 


1,000,000 
3,000,000 $ 


None 


1944 stockholdéers increased the authorized capital 
The additional 100,000 shares 








Prov. for Federal income taxes____ 
Amortization of intangibles 
Minority interest 


Miscellaneous 10,017 


$993,201 $989,587 $749,659 
*$1.64 +$1.87 $2.05 


* 

*Qn the basis of 537,889 shares. +Qn the basis of. 420,600 shares. 
+Qn__ the . basis. of 200,000 shares. SOther Mmcome for 1944 includes 
$212,659 income from investments and $170,050 capital gain on 
securities talled or sold. 

Neote—No credit has been taken for post-war refund of excess profits 
taxes. The preference stock was called for redemption on Aug. 1, 1944. 
Nine Months Eniled Sept .’30-— 1944 * 194 1942 
Salaries and wages paid__ $5,647,270 *$4,375,947 $2,976,990 
Approximate number of employee 3,293 2,730 2,201 
Taxes other than Federal income__ $1,080,354 $829,392 $652,353 
Motor coaches owned 1,435 ~ 4,071 
Revenue miles operated 37,890,141 33,254,436 28,185,783 
Revenue passenger carried 254,985,737 209,675,158. 147,349,367 
Number of properties operated 31 28 27 

—V. 160, "p. 1188. 


4,245 





el 


National Dairy Products Corp.—30-Cent Dividend— 


The directors on Nov. 2 declared a ‘tegular dividend of 30 -cents per 
share on the common stock, no-par value,-payable Dec. 11 to holders 
of record Nov. 20. ‘A similar distribution was made on this issue on 
Sept. 11, last, as against 25 cents each on March-10 and June 10, 1944 
Payments: in 1943 were as follows: April-1 and July 1, 20 cents each; 
Oct. 1, 25 cents, and Dec. 15; 25 cents, plus an extra of 10 cenis.— 
V. 160;.p. 1972. . fers 


.. National Distillers Products Corp.—Calls Debentures— 


There have been called for redemption on Dec. 5, next, $5,000,000 
of outstanding 7-year 3%% sinking fund debenturés at 102 and int. 
Payment. will be made at the New York Trust Co.; “ triistee, 100 
Broadway, New York, N. Y.—V. 160, p. 1972. 5 : 


National Gypsum Co. (& Subs.)—Earnings— 
. Period End. Sept. 30— 1944-3 Mos.—1943. 19449 Mos.—1943 


Gross. sales, less discts., : e : “e 
returns & allowances $6,412,253 $5.520,236 $18,479,232 $16,105,528 
: 5,021,864 4,036,069. 14,284,539 °11,754,527 
253,785 256,291 740,423... 720,529 
2,156,287 


732,989 720,553 2,157,211 
$1,474,185 
237,895 


$403,615 $507,323 $1,297,059 
er. 78,612 261.550 


i -J2iuiil/ = $480,820 $585,935 
Int. & exp..on fund. debt .'°- 645,360 - 48,053. -- 140,853 
Prov. for doubtful acots:°°* “ 7,050 15,769 20,557 - 
Miscellaneous deducts. __ 126 3,145 54;644 
Fed. income and excess ane : 
Profits taxes... ”""°¥Ob.d00 —-275;600 —6 28,100 
$243,368 $714.455 


Net profit ___! $219,684 
$0.13 $0.36 


Prov. for depl. &-deprec. 
Sell., admin. & gen. exp. 


Operating: profit ee 
Other income 








$1,558,609 $1,712,080 


- 148,798 
45,685 
31,771 


799,800 


$686,026 
$0.35 





‘Earnings. per com. shr.. $0.10 
--V. 160, p. 731 and 570; V. 159, p. 1976. 


National Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—3 Mos.—1943 1944—-9 Mos.—1943 
*Profit from opers. and 

ine. fr. int. and divs. $11,274,216 $13,628,926 $34,265.419 $38,238,456 
Prov. for deprec. &depl. 3,752,432 3,667,568 10,739,161 10,103,144 
Interest charges 429,269 436,746 1, 284. 1,316,835 
Prov. for Fed. inc. taxes 4,425,000 6,325,000 14,150,000 18,400,000 


Net profit $2,667,515 $3,199,612 $8,080,974 $8,418,477 
_Net profit per share__. t$1.21 T$1.45.  » -$¢3.66 +$3.81 

*After deducting cost of sales. selling and general expenses, etc., 
but before depreciation and depletion, interest charges and ‘?ederal 
taxes on income. Based on 2,206.267 shares. iBased on 2,206,392 
shares.—V. 160, p. 631. 





of) Public Service Co. of Néw ee Se Bigs of the common 
Co 


(The) National Supply Co. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1944 1943 1942 
$ 


70,067,876 
54,443,877 
4,464,859 
11,159,140 
286,138 


$ $ 
- 126,909,719 107,048,655 
100,390,255 82,193,517 
5,192,863 4,454,693 


Net sales to customers_- 
Cost of sales__._..-~- pr 
Selling and general expenses _- 





20,400,445 
250,310 


21,326,601 


Net income from operations 
Reem, oa 226,227 


Other..income Lis... 





20,650,754 11,445,278 
1,091,004 1,207,793 


21,552,828 
1,029,325 


Total income 
Provision fer depreciation.______ 
Prov. for amort. on facil. acquired 
in the int. of Natl. Defense______ 
Interest on funded debt____ 
Interest (other) 
Taxes (other than income and ex- 
cess profits taxes) —___ 
Loss on dispos: of cap. assets______ 
Prov. for retirement annuities: —. -- 
Miscellantous deductions 
Prov. for Fed., State and foreign 
inc. & exc. prof. taxes and rene- 
gotiation of profits under Federal 
Renegotiation Law Bees. 
Prov. for post-war adjustments_____ 


359,677 
158,914 
32,835 


555,164 
114,297 
3,076 


600,115 
54,687 
73,998 


1,158,184 
173,023 
75,789 
5,108 


1,506,848 
7,063 
73,304 
2,692 


1,446,478 
25,711 
187,500 


14,510,000 13,430,000 


6,025,000 
300,000 en sail 





Consolidated net profit_. 3,325,013 3,867,307 2,248,954 


Consolidated Balance Sheet, Sept., 30, 1944 


Assets—-Cash, $10,156,360; notes and accounts receivable (less reserve 
for doubjful. notes and accounts of $1,028,140), $15,713,321; inventories 
of resale merchandise, finished goods, work in process, raw materials 
and supplies (less reserve for inventories of $2,027,152), $34,084,217; 
investments and other assets, $3,494,904; fixed assets ‘less reserve for 
depreciation of $14,529,877), $14,832,147; facilities acquired in the in- 
terest of National Defense during the Emergency Period (less amortiza- 
tion thereon of $1,867,615), $2,214,312; deferred charges, $240,692; 
total, $82,517,736. 

Liabilities—Accounts payable, $6,210,628: accrued taxes, wages, in- 
terest, etc., $2,701,078; reserve for Federal, State and foreign income 
and excess profits taxes and renegotiation of profits under Federal Re- 
negotiation Act (les; U. S. Treasury Notes—tax series, $10.849,180), 
$8,030,374; 10-year 254% note payable serially 1944 to 1952, $2,750,000; 
Reserves for insurance, service, adjustments and miscellaneous, $1,185, - 
801; reserve for post-war adjustments, $1,200,000; prior preferred stock 
(5% % series), $22,640,400; prior preferred stock (6% series), $6,468,- 
700; $2 10-year preference stock, $11,181,480; common stock (par $10), 
$11,549,280; earned surplus, $8,599,995; total, $82,517,736. 

Notes—The book inventories at Sept. 30. 1944, are stated after de- 
ducting progress payments of $815,480 and are priced on the basis of 
costs, cost standards or market, whichever is lower, except in respect 
of certain items of resale merchandise and tubular products, which are 
priced on the basis of ‘‘last-in, first-out.’ There are included in inven- 
tories materials at a cost value of $2,586,382 applicable to cancelled 
war contracts. 

The 1944 provision of $14,510,000 for Federal, State and foreign in- 
come and excess profits taxes and renegotiation of profits under the 
Federal Renegotiation Act is necessarily an estimate, but is considered 
adequate to cover the income and excess profits tax liability (domestic 
and-foreign) and such refund as-may. be required by the Navy Price 
Adjustment Board. when finally determined. For the year 1943 the 
company agreed with the Navy Price Adjustment. Board to a refund 
under the Renegotiation Act of -$5,602,056, of which $4,201,542 was 
paid on Sept. 21, 1944, and the balance is payable on or before Dec. 
15, 1944. . The net cost..of. this total refund, after taking Federal 
and States taxes on income into consideration, amounted. to $987,746 
and was adequately provided for in the accounts at Dec. 31, 1943. 

At Sept. 30, 1944, dividends on the $2 10-year preference stock were 
in arrears in the amount of $6.50 per share, a total of -$1,816,990.— 
V. 160, p. 1529. 


Nehi Corp.—Earnings— 

9 Months Ended Sept. 30— 
Total earnings, after charges $2,521,402 
Federal and State income taxes.__-_ 431,000 
Federal excess profits tax..._-._.- 1,363; 


$727,402 | 
$0.68 


1943 *1942 
$2,538,421 $2,427,556 
482 


,000 
1,287,000{ 1,661,000 


+Balance $769,421 $766,556 
Earnjngs per common share__-..-- $0.70 $0.69 

*Adjusted figures. +Not including post-war credit of $136,300 in 
1944,-$128,700 in 1943, and $115,600 in 1942. 


Partial Redemption— raphe 

The corporation on Nov. 3 announced that on Jan. 1° it will redeem 
3,800 shares of its first preferred stock at $86 a share. Stock to be 
redeemed will be drawn by lot from holdings of record Nov. 15.— 
V. 160, p. 834. 


Neisner Brothers, Inc.—October Sales— 
Period End. Oct. 31— 1944-Month—1943 1944—10 Mos.—1943 « 
: $3,440,023 $3,317,028 $28,660,315 $28,457,047 
—V. 160, p. 1529. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 3, this Association reports electric output 
of 12,806,003 kwh. This is an increase of 96,368 kwh., or .76% above 
production of 12,709,635 kwh, for the corresponding week a year ago. 

Gas output for the Nov. 3 week is reported at 130,892,000 cu. ft., 
an increase of 7,656,000 cu. ft., or 5.85% above production of 123,236,- 
000 cu. ft. in the corresponding week a year ago.—-V. 160, p. 1865. 


-.New England Power Association—Output Off 0.51%— 


The Association reports number of kilowatt hours available for its 
territory for the week éehded Nov. 4, 1944, at 64,707,430 compared with 
65,036,705 for the week ended Nov. 6, 1943, a decrease of 0.51%. 

Comparable figure for; the week ended Oct. 28, 1944, was 64,053,633, 
a decrease- of 1.23% .—V. 160, -p- 1972. : 


New England Public Service Co.—Files Amend. Plan 

The company has filed an amended reorganization 'plan with SEC 
to replace the original plan filed in pee pmber. 1941. The amended 
plan provides for distribution. to rs ofthe company’s entire 
stock interest in three public utility subsidiaries and in New England 
Industries, Inc., which controls textile and .pa mills. As a final 
step in the plan Nepsco would merge into New land Industries. 

The directly owned utility. orange. Corea 99.89% of the com- 
mon stock of Central Maine Power Co., 100% of the common stock 


1944 





ral Vermont 4 ; e industrial securities 
SP in Bates Manat turir . and Andr in ; 
Hill Manufacturing Co., York Manufac He Bag ‘Edwards Manufac- 
turing Co., Maine Seaboard Paper Co. and es Fibre Co. Th 
mon stock of the utilities and of Industries, Inc., will be distributed 
60% to.the holders of N prior lien stock, 324% to the holders 
of plain preferred and 742% to the holders of common stock. ~ ; 

The $7 series of preferred stock will receive 1/10th more than the 
$6 series, including the adjustment series as a $7 series within the 
class of plain preferred.’ fet ee es. 

The company has asked the Commission to request a Federal Court 
to enforce the plan. : , ies 

The plan provides for various adjustments in the capital structure 
and plant accounts of the-textile mills to- place them in sound finan- 
cial condition. Distribution of portfolio stocks to Nepsco stockholders 
will be effected as it exists after the recapitalization of the industrials 
and possibly after refinancing the utility subsidiaries’ present issues 
of high dividend preferred stocks. - : 

“In a refunding by Ceéntral Maine and possibly’ by the New Hamp- 
shire company it may prove desirable for Nepsco or Industries, Inc., or 
both to subscribe!for additional shares of common stock of Central 
Maine and the’ Néw Hampshire company or both and to: provide funds 
for that purpose; may be desirable either to dispose of Nepsco’s minor- 
ity interest in Central Vermont or to raise money from the industrial 
assets through the creation of debt or otherwise, or to do both. 

The plan recognizes that relative rights of the several classes cf 
stock will be determined by the Commission after a full opportunity 


stock of C 
include ho 


-taxes on income to Sept. 30, 1944. 


.ed Cost of Work. Performed— : 


for all stockholders to be-heard, but the company said nevertheless it 
is incumbent upon it to propose an allocation between the several 
classes of stock. 


There is a small’ publi¢ minority stock interest in Industries, Inc., 
and minorities of varying amounts in the five textile mills.’ It is* pro- 
posed that Industries recapitalize with only one class of stock, namely 
common stock, with a par value of $20 per share, which will be issued 
in exchange for its present debt and stock. 


After its recapitalization Industries, Inc., will have outstanding 961,- 
919 shares of new common stock, of which Nepsco will hold 944,172 
shares and minority. interest 17,747 shares.—vV. 160, p. 987. 


ES Jersey Power & Light Co.—Listing of Bonds and 
ock— 


Che New York Stock Exchange has authorized the listing of $9,000,- 
000 first mortgage bonds, 3% series due 1974, and 30,000 shares of 
cumulative preferred stock, 42 series (par $100).—V. 160, p. 834. 


New York, Chicago & St. Louis RR—Notes Author- 
ized— 

The ICC on Oct. 21 authorized the company toe (a) issue a promis- 
sory note or notes for not exceeding $10,000,000, to be delivered to 
the payee to evidence a loan for a like amount, the proceeds to be 
applied to the redemption of outstanding bonds; and (b) to pledge 
and repledge, as ‘collateral therefor, all or any part of $16,464,000 of 
refunding-mortgage 442% bonds, series C ; 

The report, of the Commission states in part: 

Advertisements for bids for the lowést rate’ at Which’ the’ bidder 
would m-'r- the loan ‘of $10,000.000 were published. and copies of 
the advertisement’ were sent to 46° banks’ and other corporations ‘or 
firms. In response to this solicitation 3 bids were reeeived, the most 
favorable of which, designating an interest rate of 1.745% per annum, 
was submitted by the Manufacturers Trust Co., of New York City, 
and has been accepted. 


The applicant has not furnished an estimate of savings 
accomplished by the proposed. transaction. 


As previously stated, this is to be an initial step, in .a@ program 
contemplated for refinancing a part of the applicant's outstanding 
debt. In addition to the $15,188,000 of extended first-morigage 312% 
bonds to be retired, the applicant's funded debt also includes $6,500,000 
of first-mortgage 4% bonds of the Toledo. St. Louis &.Western RR., 
due April 1, 1950, which are. redeemable on any interest;,date upon 
6 months’ notice at par and accrued interest, and $26,058,000 of 
refunding-mortgage 542% bonds, series A, due April 1, 1974, which 
are redeemable on any interest date, upon 60 days’ notice, at 107% 
and accrued interest. The program contemplates the redemption of 
these bonds and the creation of a new series of refunding-mortgage 
bonds which, the applicant believes, can be issued at more favorable 
interest rates than those borne by the outstanding bonds. This belief 
is based upon the favorable market conditions now prevailing and 
the fact that the new refunding-mortgage bonds when issued would 
be a first lien upon all the applicant’s railroad properties. It ‘is 
pointed out that after the, retirement of the. extended first-mortgage 
342% bonds the applicant’s funded debt, exclusive of equipment 
obligations, will be reduced to $i02,;433,000 as of the end of the 
current year, representing a reduction of $48,654,000 in funded debt 
since Jan. 1, 1937. The interest payable at the rate of-342% on 
the. outstanding $15,188,000 of bonds amounts to $531,580 a year, 
while the interest to be paid on the proposed note at 1.745% will 
be $174,500 for the first year and decreasing as the note is curtailed 
each year, representing @ reduction in interest initially of $357,080 
a year. The premium on the bonds to be redeemed at 1° will 
amount to $151,880. While it is not to be construed that we are in 
any way now passing upon the applicant’s plans for future financing. 
we are of the opinion that the immediate advantages to be derived 
from the proposals herein are sufficient to justify our granting the 
authority sought.—V. 160, p. 1865. 


to be 


New York Telephone Co.—Income Statement— 
Period End. Sept.30—  1944—-3 Mos.—1943 ~ 1944—12 Mos.—1943 
s $ s 


$ 
66,207,589 64,102,423 265,547,954 250,133,465 
41,968,975 40,478,404 162,954,000 156,709,722 
16,692,192 14,214,660 69,557,627 59,632,626 


7,556,422 9,409,359 ' 33,036,327 33,791,117 
Dr125,104 Dr345,386 Cr1,093,732 Dri,211,426 


7,431,318 9,063,973 34,130,059 32,579,691 
943,870 991,846 3,825,466. - 4,412,605 


6,487,448 18,072,127 +30,304,593 +28,167,086 
"6,319,500 26,331 25,278,000 


6,319,500 
Balance ___ 167,948 1,752,627 3,973,343 2,889,086 


*After deduction of excess profits tax credit of 10‘. 

*Net income in the three months ended Sept. 30, 1943, -was increased 
by about $1,500,000 due to a reduction in Federal income and excess 
profits taxes resulting from sales of certain assets. Similar tax re- 
ductions increased net income in the 12 months ended Sept. 30, 1944, 
by about $900,000 and in the 12 months ended Sept. 30, 1943, by about 
$1,700,000. . Also, net income im the 12 months ended -Sept. 30, 1944, 
was increased by about $2,000,000 through the receipt of special 
dividends from a subsidiary.—V. 160. p. 1635. 


New York Water Service Corp.—Hearing Nov. 16—. 


Hearings on the company’s petition for permission to issue 46,532 
shares -of new common stock incident to its reorganization have been 
adjourned to Nov. 16 by the New York Public Service Commission. 
~—-V: 160; p. 632. reer 


Operating revenues.___ 
Operating expenses -_- 
*Operating taxes 





Net oper. income.-__- 
Other income (net) - ~~ 





Total income___-_--.__ 
Interest deductions____ 





Total net income____ 
Dividends 





Newmont Mining Corp.—Net Worth of Stock— 
Estimated Net Worth Per Share; Close of Business Sept. 30, 1944 


*Cash, Government securities and all other net quick assets. $7.97 
Stocks of U. S. & Canadian corporations listed (at market). 26.04 
Stocks of British corporations, listed (at. market) 1.58 

*Shares and notes of non-listed corporations and other 
SO CU 6 en ene Bact ek emidiaiee we Pewee 9.49 
$45.08 


“After provision for all taxes including income and excess profits 
+Fair value as fixed by directors.—V: 160, p. 435. "f 


i Fett hs 

Newport News Shipbuilding & Dry Dock Co.—Record- 
, {hota jaw 

—-—13 Weeks Ended—— ——39 Weeks Bndeg 

Sept. sae eas Sept. i 43 Sept. am "44 Sept. o "43 

New ship construction.. 28,714,000 34,650,000 eeiree | 101,641,000 

Ship rebairs & convers. ~ 2,430,000 906,000 5,111, . 2,276,000 


Hydraulic. turbines 
1,417.000 


access. & other work 1,536,000 5,936,000 3,932,000 
32,561,000 


37,092,000 100,895,000 107,849,000 





ta 
—V..160, p. 1740. 


Noma Electric Corp.—Net Sales Show Sharp Gain— 


10 Months Ended Oct. 21— , 1944 -. 1943 
Net sales $6,759,441 $2,923,775 


Note—These ie ei do not include sales of Canadian and British 
subsidiaries.—V. 160, p. 1740. veges aie eats 


North American Cement Corp.—Earnings— ‘ 


12 Mos. Ended Sept. 30— 1944 
Net loss after charges__.___.._____ *$454,018 

*Before allowing for profits on bonds purchased. 
p. 2364. 


eat 
1943 1942 

*$317,647  +$130,974 

+Profit.—vV. 158, 
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-North American Co:—Proposes Capital Distribution To 
Its West Kentucky Coal Co. Subsidiary— 


The SEC has set a hearing for Nov. 15 on the proposal of North 
American ‘Co. to make a capital contribution to its West Kentucky 
Coal Co. subsidiary of 115,675 shares of the latter’s outstanding 7 
preferred stock and 65,684 shares of its common stock. 

Capital contribution totaling $6,506,274 will be credited by West 
Kentucky Coal to its capital surplus account. Subsequently, the stock 
donated will be retired and West Kentucky will have outstanding 4,325 
shares of pubu.icly-heid 7% preferred and. 214,316 shares of common 
stock owned by North American. 

West Kentucky proposes to call for redemption on or about Dec. 1, 
1944, the 4,325 publicly-held preferred shares at $52.50 a share, plus 
dividends accumulated to Jan. 1, 1945, in amount of $54.12%2 a. share 
or a total redemption price of $106.62'4% a share. 

West Kentucky will change the. stated capital represented by its 
214,316 shares of common from $11 to $4 a share and increase the 
number of common shares to 857,264. In connection with the increase 
in number of outstanding common shares West Kentucky will transfer 
$1,071,580 from capital surplus account to common stock account, 
which wiil then total $3,429,056, leaving $5,434,694 in capital surplus 
account. 

Upon completion of transactions. all outstanding stock would be 
owned by North American. 


Asks SEC to Approve Dividend— 

The company has asked the Securities and Exchange Commission 
te approve the dividend recently declared by directors. payable on 
Jan, 2, 1945, 
Pacific Gas & Electric Co. at the rate of one share of Pacific Gas 
common on each 100 shares of North American. common.—V. 160, 
p. 1529. 


. North Continent Utilities Corp.—To Sell Mines— 


The application of the corporation and its subsidiary, North. Conti- 
nent Mines; Inc., Sar Miguel County; Colo., ‘to sell all North Continent . 
mines’ claims, “buildings: - mill, machinery, tools~ and equipment to~ 
Union  Minés ~ Development Corp: wilt be considered . by the SEC at a 
hearing Nov. 15: - 


‘Union Mines Development,-a wholly -owned subsidiary of Union Car- 


bide -& -CarbonCo., would: pay- $200,000 for the properties and equip- 
ment. 

"North Continent mines: would usé the proceéds to liquidate. and dis- 
reed by paying $16.49 per share on‘the outstanding shares of capital 
stoc . 


-North Continent Utilities, -ac~hoider’-of -14,091- shares, would receive~ 
$230,876: This amount would: be- deposited with -the .trustees under 
the indenture securing its series A 512‘ first lien collateral and re- 
funding gold: bonds, to be used ‘in: making ratable payments on the un- . 
paid principal of the bonds.—V. “160; p. 1740: 


‘North Texas Co. (& Subs.)—Earnings— 
-Period End. Sept. 30 - 1944——-Month—-1943 . 1944—12 Mos.—-1943 











Operating revenues --_.. $379,824 . $361,261 $4,439,692 . $3,888,950 
SPUNOTION: © *. cies ~ say 165,959 154.638 1,952,734 1,640,348 
Maintenance. ._...--. 65,615 61,116 781,227 548,293 
General taxes —..._..-. 24,514 25,638 296,385 291,449 
Fed. normal and surtax 20,100 29,073 259,048 373,257 
Fed. excess profits tax. 50.900- 43.400 558,540 441,369 . 
‘Tax savings. .2.--....~ Cr5,200 Cr6,000 Cr65,500 . Cr52,000 
Depreciation —._-....- 18,672 18,844 221,274 217,176 

Operating income. -_- $39,264 $34,552 $435,984 $429,057 
Other income —_-. ~~~ 539 §12 9,088 3,368 

Gross income _...__. $39,803 $35,064 $445,072 $432,425 
Income deductions +380 42,150 $33,582 $52,300 

Net income _2._.-.- $39,423 $32,914 $411,490 $380,125 
ZMvidensds -Geslere@e: oi cis os ete ek 96,943 74,910 


*Savines from filing of consolidated tax returns. tExcludes income 
interest. {Includes income interest on ist collat. lien bonds.—vV. 160, 
p. 1635. ; 


Northeastern Water Co.—-To Retire $4 Preferred Stock 
—Objections to Merger Withdrawn— 

John H. Ware, Jr., Chairman of the Board, announces that the 
holders of 26.951 shares of the formerly authorized $4 preferred stock 
of this company, who had duly objected, pursuant to Section 61 of 
the General Corporation Law of Delaware, to the merger of Delaware 
Valley Utilities Co. and Union Water Service Co. into the Northeastern 
company, had withdrawn their demand for appraisal and payment of 
such shares. He stated further that the company had acquired such 
shares, which will be retired.—V. 160, p. 1865. 


Northern Indiana Public Service Co.—Pays Taxes— 

Checks for fall tax payments of this company, one of the State 
of Indiana's largest taxpayers, have been sent to the County treasurers 
of the comm es servéd by it according to Dean H. Mitchell, Presi- 
dent. The present payments amount to $679,984 and bring the tax 
payments for this year to $1,339,685.—V. 160, p. 1741. 


Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended Nov. 4, 1944, 
totaled 43,453,000 kwh., as compared with 42.835,000 kwh. for the 
corresponding week iast year, an increase of 1.4‘ .—V. 160, p. 2005. 


Northwest Airlines, Inc.—Listing of Additional Stock 


The New York Stock Exchange has authorized the listing of 10,000 
additional shares of common stock (no par) on official notice. of 
issuance pursuant to terms of stock subscription and option agree- 
ment, made or to be made with -cerain employees, making the total 
amount applied for 376,380 shares. 


‘Comparative Statement ef Income, Years Ended June 30 











: 1944 *1943 
Tota) operating revenues._____.________-..-- $6,857,491 $4,764,934 
Operating expenses 2... tee 5,476,858 3,577,384 
Unallowed costs “under. Government contracts 

Ween GON Gy caer sae i ha edie!) hone 340,900 
Provision for ‘contract -cost™ adjustments. __—_ ~ . 213,512 260,900 

Operating “Profit © fo 22o8 te sleet $1,167;121 $587,550 
Other income and credits.._-._..~.-___-_--- 16,640 52,919 

POtal - ineeee” a eel $1,183,761 $640,469 
Other deductions ws Lt 68,987 61,192 
FPederat normal income taxes and surtax and 

deélared’ value excess profits taxes__._-- aia ~ §27,000. 477,000 
State income - taxes... /_-- =... 33,000 30,000 
Under provision for prior yeata:2— so: Petes aoe  * Cr§,115 12,185 
Credit for reduction in .mail -revenue..u_ +... es ae Cr130,000 

. Amount recoverable upon utilization of reserves Cr58,000 C€ri110,000 
be yrs for war and postwer contingencies. 100,000 ------ 

Vee WrOG. 68 73o ai ee $517,889 $300.092 
Dividen PES Ne NGG RRR? SRS oy Fos lage Oc eS 2 117,460 117,460 
cr RE & Yes } in report to stockholders, March 17, 1944. 


Balance Sheet, June 30, 1944 
ts OAsésets-CCash, $2,923,904; U. S. Govt. securities, at cost plus accrued 
thterest, $1,975,772: trade accounts receivable, including U. S. Govt. 
accounts of $280,973; $619,351; unréimbursed costs and acerwed fees 
under U. 8. Govt. cost-plus-fixed-fee contracts (less advances, $13,- 
863.297 ‘and less reserve of $400,000), $770,665; parts, materials, and 
supplies, $534,107; other assets, $294, 403; property, plant, and equip- 
ment (less reserves of $2,047,986), $1,483,396; cost of U. 3. Govt. 
air mail route, $48,737; deferred charges, $114,767; total, 38,765,102. 


- Liabilities——Aeccounts payable; $1,186,022; salaries; wages, and: vaca- 
tion compensation, $1,051,810; pay roll deductions for employees’. in- 
come tax, $277,379; pay roll deductions for employees’ war bonds, 
$215,956; pay roll taxes. $241,895; air travel contract deposits, $90,680; 
accrued taxes, $205,940; Federal and taxes on income, est., 
$465,500; deferred income, unused transportation, $77,307; reserve for 


possible inventory obsolescence, $115,000; reserve for war and post-war >. 


adjustments, $100,000; common-steck (356,380 shares, no par),°$3,223,- . 
703; earned surplus, $1,513,910; totai, $8,765,102.—V. 160, p. 1865. 


to stock of record on Dec. 1 in common stock of the » 


NY PA NJ- Utilities: Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1944—-3 Mos.-—1943 1944-12 Mos.—-1943 
Operating revenues $22,010,811 $21,310,318 $90,746,825 $87,156,621 
Oper. exps. (other than 

















shown below) _...__- 8,183,037 7,763,331 32,864,646 30,318,669 
Electricity and gas pur- 
chased for resale____ 1,767,241 1,770,524 7,571,105 7,580,677 
Maintenance. —.--..~- 1,571,819 1,510,283 6,106,894 5,520,111 
Prov. for deprec. of 
prop., plant & equip. 2,097,940 2,047,710 8,855,120 8,589,147 
Prov. for Fed. inc. and 
excess profits taxes__ 1,356,183 1,273,691 6,258,722 6,099,723 
Prov. for other taxes__ 2,196,249 2,221,857 8,889,470 8,747,285 
Operating income._.. $4,838,341 $4,722,922 $20,200,868 $20,301,009 
Other income (net) _~-~- 25,712 13,843 104,142 163,298 
Gross income____.-.. $4,864,053 $4,736,765 $20,305,010 $20,464,307 
Income deductions of 
subsidiary companies_ 2,772,741 2,846,284 11,380,242 11,599,243 
Balance —_. $2,091,312 $1,890,481 $8,924,768 $8,865,064 
*Net inc. of subs. sold pares hoa 81,726 85,031 531,515 
Balance —~.-.- $2,091,312 $1,972,207 $9,009,799 $9,396,579 
Ine. deducts. of NY PA 
NJ Utilities Co._____~ 173,635 264,363 908,255 1,206,684 
*Bal. of income-_-____ $1,917,677 “$1,707,844 $8,101,544 $8,189,895 


°To dates of sale (less interest received by one of such subsidiaries 
from NY PA NJ Utilities Company). - tBefore interest on convertible 
obligation (held by trustees of Associated.Gas & Electric Corp.). 


‘ Earnings of .Parent Company Only 
Period End. Sept. 30— 1944—3 Mos.— 1943 1944—-12 Mos.—1943. 











Total“ ificome-—-~--- . $983,948 $1,351,363 $4,653,614 $5,463,899 © 
General expenses <___- 96,652 B4,549 345,226 395,726 
Prov. for other. nae , "12,305 11,273 25,765 7,442. 
Balance —..c.. =. -- $874,991 $1,255,541 $4;282,623 $5,060,831 - 
*Income deductions.-* - -“ 22,125 ~~~ 526,246  ~1;918,591 2,274,441 
NOLS FIG RE Wai shee, $452,866 $729,295 $2;364,032 $2,786,390~. 
Proy. for Fed; ine. eae ‘ 7,388 59,927. . 
“eBalance of inedme_- ‘$452;866 ~ $713,295 $2,356,644 $2,726,463 © 


*Before interest'on convertible obligations (held by Associated Gas & 
Electric Corp.); see note below. — 

Notes—aA. substantial portion, of. the balance of income shown. in. the 
consolidated statement is. not currently available to NY PA NJ. Utilities 


Co., principally because of restrictions imposed by regulatory bodies . 


having jurisdiction. 

Interest on convertible obligation of NY PA'NJ Utilities Co. (held by 
trustees of Associated Gas and Electric’ Corp.) is payable out of, and 
(not exceeding 1% per annum) to the extent of, the ‘‘available net 
income” for any calendar year. The ‘available net income”’ is com- 
puted after certain charges and credits to earned surplus. The 
amounts of interest for the three months ended Sept. 30, 1944 and 
1943 were $452,853 and $491,812, respectively; and for the 12 months 
ended Sept. 30, 1944 and. 1943 were $1,247,609 and $2,010,398, .respec- 
tively. 

The consolidated statement does not include the earnings. of Jersey 
Central Power & Light Co. and its subsidiary.. NY PA NJ Utilities Co. 
owned, at Sept. 30, 1944, approximately one-third of the outstanding 
common stock of Jersey Central Power & Light Co. and the company 
and one of its subsidiaries owned approximately 85% of the issued 
and outstanding secured debentures, 5% series due 1978 of National 
Public Service Corp. under which the remaining two-thirds of the 
common stock was pledged. On Oct. 4, 1944, the company acquired 
such pledged common stock. The consolidated statement includes the 
earnings of York Railways Co. (which .is. in proceedings for reorgani- 
zation under Section 77B of the Bankruptcy Act) and its subsidiaries 


Calls Debentures— 


The company has called for redemption on Dec.. 3, next, all of its 
outstanding 5% debentures due 1952 at 101 and interest. Payment 
will be made at Lawyers Trust Co., 111 Broadway, New York, N. Y. 

Holders of the aforementioned bonds my at any time .obtain the 
full redemption price thereof by surrendering said debentures at the 
above-mentioned trust company.—vV. 160, p. 1866. 


Ohio Ass0ciated Telephone Co.—Earnings— 
Period End. Sept. 30— 1944—Month—1943 19449 Mos—+1943 








Operating revenues ___ $101,310 $92,572 $907,695 ‘$811,391 
Uncollectible oper. rev. 123 112 1,112 ou 94,014 

Operating revenues_. $101,187 $92,460 $906,583 $810,377 
Operating expenses ___ 59.766 58,153 527,036 ©’) 509,121 
Operating .taxes <,i,. 25,043 10,859 238,071 162,119 

Net oper. income__-__ $16,378 $23,448 $141,476 $139,137 
Net income —_- ..- ~~ 10,879 17,609 92,677 86,539 


—V. 160, p. 1635. 


‘Ohio Edison Co.—Earnings— 
Period End. Sept. 30— ‘1944—Mcnth—1943 1944—-12 Mos.—1943 
Gross revenue $2,432,340 $2,300,953 $29,982,742 $27,501,111 











Operating expenses ___ 1,013,058 865,739 11,303,331 9,671,944 
Deprec. & amort.______ 289,322 280,676 3,445,926 3,362,355 
Provision for. taxes____ 465,190 607,042 8,691,401 7,508,994 
‘Gross income ____-_ $664,770 $547,496 $6,542,084 $6,957,818 
Int. & other dedues.__ 473,973 287,848 3,686,796 3,479,511 
Net income __.._- — $190,797 $259,648 $2,855.2R8 $3,478,307 
Divs. on pref. stock____ 99,943 155,577 1,366,218 1,866,923 
Balanee: si $90,854 $104,071 $1,489,070 $1,611,384 


Listing of Bonds and Preferred Stock— 

The New York Stock’ Exchange has authorized the listing of $30,- 
962,000 first mortgage bonds. 3’ series of 1944 due-(Sept. 1) 1974 
and i80,000 shares of 4.40 preferred. stock,'cumulative (par-$100).— 
V. 160, p. 1529. 4 ; 


Ohio Water Service Co.—Bonds Called— 


‘The company his calléd for. redemption as ofDec..1, next,:$30,000 
of its outstanding first. mortgage 4% bonds, G@ue Dec. 1, 1964, at. 106 
and interest. Payment will: be made at the Central Hanover Bank & 
Trust Co.; trustee, 70 Broadway, New. York. ‘N. Y¥.—V. 160, P. 2005," 


Oliver. Corp. -— - Preferred: ‘Stock Offered—Mention 
was made in our issue of Nov. 6 of the announcement by 
Blyth & Co., Inc., Oct. 30 that the unsubscri portion 
of 82,000. shares of 444% cumulative. convertible pre- 
ferred stock. ($100: par). has been sold.to a limited number 
of purchasers. 


Holders of the company’s common. stock of record on Oct. 13, were 
entitled to purchase the preferred stock at $100 a share in the ratio 
of ome share of preferred stock foreach eight shares of common 
steck owned. The right to subser expired Oct. 25 and 75,704 
shares of preferred stock (approximately .9242°) were purchased 
by ccmmon stockholders, leaving 6,296 shares to be purchased by 
the underwriters. 

The preferred stock is convertible into common stock at an initial 
conversion: price. of $334 a share for the common. stock and is re- 
deemable. at..$104 a share and. accrued dividends. 

Dividends, cumulative from Oct, 25, 1944, payable as to the first 
dividend on Jan. 31, i945 and quarterly thereafter on April 30, 
July 31, Oct. 31, and.Jan. 31. Transfer agent: Cly, Bank Farmers 
Trust.Co. Registrar: National City Bank.New York... 

‘Purpose—Company on or about Oct, 30; 1944° wilb- anply $1.505.625 
of the proceeds to’ the: payment at 100%: of abl its outstandine 
promissory notes payable to banks in the aggregate: principal ne 

LIND 


of $1,500,000. The accrued interest on these notes of approximately 
$5,200 will be paid out of other funds of the company. Company 
expects that approximately $4,500,000 ef such proceeds. will be used 
in the improvement and modernization of its plants imeluding ap- 
proximately $1,950,000 for the modernization of foundries in its South 
Bend and Charles City plants. The balance of the proceeds will be 
added to working capital. 


Capitalization (Giving Effect to Present Financing) 


Authorized Outstanding 
4%% cumul. conv. pfd. stk. ($100 par) *125,000 shs. 82,000 shs. 
Common stock, no par value__- . *1,600,000 shs. +656,000 shs. 
*On Oct. 4, 1944, the certificate of incorporation was amended to 


provide for the authorization of 125,000 shares of preferred stock, 
issuable in series; and to increase the authorized number of shares 
of common stock from 800,000 to 1,600,000. 246,000 shares of the 
1,600,090 authorized shares of common stock are reserved for con- 
version of the convertible preferred stock, which number of shares 
may be increased as a result of the conversion price being adjusted 
from time to time. 


tOn Oct. 4, i944 the certificate of incorporation was amended to 
effect a recapitalization of the company so as to double the number 
of shares of outstanding common stock with the result that. there 
will be upon completion of the present financing, 656,000 shares of 
common stock outstanding. In aécordance with the agreement with 


Cleveland Tractor Co. dated as of Aug. 26, 1944 company may issue © 


146,658%5 shares of common stock in the acquisition of the business 
and assets of Cleveland Tractor Co. The common shares as shown 
outstanding exclude 19,572 shares reacquired and held in the treasury 


on completion of this financing: Such. shares are subject’ to reissue - 


at anv time and 9,572 of such shares are subject to option. to a 
company officer. 


Acquisition of Assets of The Cleveland .Tractor: Company: 


An agreement, dated as of Aug. 26, 1944; has been entered into © 


between. the company and Cleveland -Tractor Co: providing, among - 


other things, for’ the acquisition: by: the company of the assets of - 


Cleveland. Tractor Ce. and the assumption of that: company's Nabilities | 
(with certain: limitations). Such agreement was ‘approved by - the: 
steckholders of both companies on Oct. 3, 1944. The 

vides for the closing of the transaction om Oct. 
date. may be postponed in certain contingencies up to but no later . 
than April 30, 1945. except by agreement between the parties. At the | 
above mentioned meeting the’ holders of -83.93% of Jy: stock of — 
Cleveland Tractor Co. voted to approve the agreement and the holders - 
of 2.09" voted against such approval...Under Ohio law, stockholders 


of that. company who ‘did not vote to approve the agreement are - 


entitled, by filing a’ written claim with the’ company -within the period | 
ot 20 days. following: the meeting, to secure the fair cash value of - 
their Cleveland stock in lieu of the proportion of the company’s stock _ 
to be issued to Cleveland Tractor Co. In the agreement, the pt 
reserves the right to cancel the agreement if the holders 

than 10% of the stock’ of- Cleveland Tractor Co. so y wrist y ‘a 
cash payment. In the event the agreement is consummated, the 
company agrees°to deliver one share of its. common stock for each ~ 
1% shares of the outstanding stock of Cleveland Tractor Cc., which 
would involve the issuance of a maximum of 146,658%4 shares of 
the company’s soa stock. 


History and. ‘Business—Oliver Corp. (formerly Oliver Farm. Equip- 
ment Co.) was incorp, Feb. 13, 1929 in Delaware and, on April 2, 


1929, acquired the business and plants of three well-known and long . 


established manufacturers of farm equipment, namely: Oliver Chilled 
Plow Works, whose business was originally begun about 1855; Hart- 
Parr Co., whose business was originally begun about 1897; and 
Nichols & Shepard Co., whose business was originally begun about 
1848. Subsequently, in ‘1929, the company acquired the business and 
plants of American Seeding-Machine Co. and McKenzie Manufacturing 
Co. 


Company's peace-time business consists of the manufacture, assém- 


bly and sale of farm equipment, including tractors of the wheel 
type for both agricultural and industrial purposes; ,tillage tools 
such as horse and tractor plows, cultivators and harrows; seeding 
machinery such as corn,.bean @nd cotton planters, drills and listers; 
harvesting machinery such as threshers, combines, corn picker-huskers, 
mowers, pick-up and stationary hay and straw balers, 
hay-loaders, potato diggers and beet lifters; and soil and crop... im- 
provement tools such as manure spreaders and lime sowers. Sales 
of all such types of farm equipment manufactured or assembled 
by the company constituted approximately 94% of the company’s net 
sales in 1940. 


Company also manufactures and sells industrial transmissions and 
engines for use in road. grading equipment (approximately 3% of 
net sales in 1940, but this percentage may increase after the war) 
and, to. a minor extent, certain railway track tools. 


Products distributed but not manufactured by the company include 
grain and corn binge ‘Ss, farm wagons, ower trucks, and other. items 
(approximately 3% .of net sales in. 1940). 


While a substantial portion of the oi = A products are manu- 
factured under patents, most of which are held by the compan 
the company does not regard any such,patent, or group of patents, 
as being materially important to its total business. 


Commencing in 1940 the company has manufactured various items 
of war equipment such as shells, bomb crates, marine parts and gun 
and tank parts as a prime or subcontractor. In addition, commencing 
in 1941, sales of the company’s regular products have been made . 
to the United States Government to be shipped abroad under the 
‘‘Lend-Lease”’ program. Company has also sold some of its regular 
industrial products for military use. The amount. of the company’s 
regular products manufactured for domestic and regular export use 
was. restricted by governmental regulations — first.. promulgated in 
December, 1941. This restriction materially affected the. company’s 
production of such products. Although the manufacture of farm 
equipment is still subject to governmental control; since June, 1943 
the effect of this control has been progressively less restrictive on the 
company’s ability to manufacture its regular products. 

Company estimates that the percentace of its net sales subject to» 
war. contract. renetotiation. was approximately 23% for the fiscal 
year. ended Oct. 31, 1942,.62° for the . fiscal. -year ended Oct. 31, 
1943 and 46% for the 9 months ended July 31, 1944. naenegotiation 
for the fiscal years ended Oct. 31, 1942 and. 1943 ~ been com- 
pleted, and no refund was required. In the opinion. ofa eo 
the profits on renegotiable business for the nine ‘months. ended 31. 
1944. are not excessive, and accordingly no provision for refund has - 
been made in the accounts. 


Underwriters—The names of the principal underwriters and the 
percentage of the unsubscribed shares of convertible preferred a a 
to be purchased, by them severally are as follows:* sh 


be la 
Blyth® & Co., cL: ae SESE | - 20% Lazard Freres & Ge. ties. 3 10% 
Bacon, Whipple & Co. Zz Merrill Lynch, Pierce, Fen-— - 
Baker, Weeks & Harden... 2 ner & Beane up 2-4...4 6. 
William -Blair. & Company. 4 .. The Milwaukee Co.________ 2 
Bosworth, Chanute, Lough- Paine, Webber, ‘Jackson. &¢:; ...: 

ridge & Co. ~~ he 2 éetOuetls °c ee 7" 

Eastman,. Dillon & Co._ 4% nes AO Smith. Barnev & Co. 10 
Goldman, Sachs & Co._~_- 6 Stone: & Webster and: it 
Graham, Parsons & Co.._-~ 2 Blodget, Eng, buut-as-qew | 6-<* 
Harris. Hall & Co..(Inc.)_.. 6 


Paint, 


The Wisconsin Coicdyct.. -4 
etnte. SHoeatee i 


Kebbon, McCormick & Co.:_ 2 














S50 POR smo 
Statements of dyvome * . 

6. ia %. 9 Mos. End: Year Eridea 
ie Re ie en § OtSe July 31, 44 Ort. 31 i. 
Mev galee io ole whch NY © arte $33,282,078 
COMME BOG 655s peaked caremaeniee «: 26,820,788 24.997. ros 
Selling and general expenses_______--_ 1° -* 7. 2 859,479 2,939,918 

Prefit from ‘operations... 0.02. 20~.-----~.cs $3,601,811. $2,926,508 
Other Ba ST EE eg ead PR Se Sy adel a Tee 84,552 99,685 

Vota! Ieee os cae eas $3,685,363 $3,026,193 
Federal normal tax and surtax Dap arert ts SGA dys." 845,037 1,200,000 
Fedeyal excess-profits tax___...--_--..-_.__- Tt ,geeeee 
Oblier “income: taxes. ---—--=--------- bl a mee) 65,575 64,600 

$1,475,751 $1,761,593 


Balance surplys a SSS 4 RE aa ain RO Be a 
*After deducting debt. reduction credit of $140,000. 


So bens 


hay-rakes, . 


ce >. 


agreement pro- . 
oi; 1944 but this 
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Balance Sheet, July 31, 1944 


Assets— 
Cash ‘incl. $941,250 in Canada) 
U. S. and Canadian government securities 
Farm equipnient receivables (net) 
Farm equipment inventories 
Relating to war contracts__- : 
Prepaid expenses and deferred charges 
{nvestments, etc. ni : . 
Plant and equipment (net) RIT 
Patents, designs, trade-marks and goodwill 


$5,546,946 
3,990,631 
2,939,328 
11,623,615 
3,157,833 
266,880 
355,367 
6,519,226 
1 


a ne $34,399,827 
Liabilities— 

Accounts payable, trade ; iaekctidbaiad eon Pe 

Accrued expenses __--- ; Lisp 

Provision for Federal and Canadian taxes on income 

Notes payable to banks.-_- ‘ See aes beac 

Contingency reserves - a puires 

Common stock (337,786 shares no par) ~—- 

Paid-in surplus ahi ‘ ‘ < 

Earned surplus —- Nn ROR IES 

Treasury stock (9,800 shares). 


$1,977,429 
1,100,499 
2,490,055 
1,500,000 
2,700,000 
13,743,555 
3,134,362 
8,177,956 
Dr424,029 


Total — Deus ee $34,399,827 


—V. 160, p. 2005. 


Otis Elevater Co.—New Director— 


Charlies Roebling Tyson has been elected a director 
William A. Anderson, deceased.—V. 160,*p. 667 and 570. 


Ottawa Valley Power Co.—Bonds Called— 
There have been called for redemption on Dec. 1, next, $116,000 out- 
standing 4% first mortgage 25-year sinking fund bonds due Jan. 1, 


1964, at 103% and interest. 
Montreal, in Montreal, Toronto, Halifax, Saint John, N. B., Quebec, 

ttawa, Hamilton, Waterloo, Ont., Winnipeg, Regina, Calgary, and 
Vancouver, Canada.—V. 158, p. 1861. ‘ 


to sueceed 


Overseas Securities Co., Inc.—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 
Total income $75,811 $66,562 
#Expenses 33,393 17,889 
Jnt. on debentures 31,950 31,950 


1941 
$63,480 

18,315 

31,950 





$10,469 $16,722 $13,215 
148,236 
Dr13,000 


Profit 
Net profit from sales of 
securities (on cost)__ 
Prov. for Fed. inc. taxes 


*9,575 


295,778 


*17,016 
Dr90,000 " 





Net profit for period $271,473 $145,705 *$293 $3,640 


*Loss,~ 
Balance Sheet, Sept. 30, 1944 

Assets—Cash (incl. $14,050 on deposit for matured debenture in- 
terest), $23,969; due for securities sold but not delivered, $36,407; 
accrued interest and dividends receivable, $14,625; securities owned 
ceost $2,779,178) at quoted miarket value (securities valued at $290,437 
have been pledged as collateral to loans payable), $3,197,705; prepaid 
expenses, $2,778; total, $3,275,484. 

Liabitities—Collateral loans payable (quoted market value of secur- 
ities pledged, $290,437), $136,000; due for securities bought but not 
received, $41,317; sundry accounts payable and accrued expenses 
<incl, $14,050 matured debenture interest), $16,582; accrued Federal 
taxes on income, $93,450; accrued interest on 5% debentures, $7,875; 
5% gold debentures, due Nov. 1, 1947 (issued, $1,500,000; less in 
treasury $1,122,000, acquired at a cost of $809,402), $378,000; 5% 
gold debentures, due April 1, 1948 (issued, $3,500,000; less im treasury, 
$3,026,000, acquired at a cost. of $2,222,420), $474,000; capital stock 
(authorized and issued, 141,151 shares. of a par value of $1 each), 
$141,151; paid-in surplus, $1,987,110; totl, $3,275,484. 

Note—Accrued Federal taxes on income (as above) includes provi- 
sion of $90,000 for Federal taxes on income for the nine months 
ended Sept. 30, 1944, such provision being tentative only and subject 
to reduction should there be any additional distribution of income to 
shareholders before the year end.—V. 160, p. 469. 


Owens-Illinois Glass Co.—Pension Plan Approved— 


The pension plan tentatively adopted by Owens-Corning Fiberglas 
Corp. to provide retirement income for employees has been approved 
by the Bureau of Internal Revenue of the Treasury Department and 
is now in effect, it was announced on Nov. 3. 

A trust fund established by the corporation will provide retirement 
ingeme, without cost to employees whose basic earnings are less than 


$3,000 a year. Employees whose basic earnings are more than $3,000 - 


a year will pay a percentage of the cost. Retirement age is 65 for 
men, 60 for women. : 

Retirement income is figured at a rate of 14%% of the employee's 
average earnings, for each year of service up to retirement age, to a 
matimum of 40%, inclusive of Social Security benefits—-V. 160, 


Pp. 1866. 


‘Pan American-Grace Airways, 
Survey— 

A significant trade survey of South America—in practical digest 
form—is now being released by Pan American-Grace Airways, inc. 
‘This survey is to be distributed cniy *hrough accredited travel agents, 
for whom it was especially prepared as a means to stimulate inter- 


Inc.— Issues Trade 


American trade by air now toepave the way for expanding business — 


relations with South America after the war.—V. 159, p. 1696. 


Pennroad Corp.—To Pay 25-Cent Dividend— 

The directors on Nov. 8 declared a dividend of 25 cents per share 
on the common stock, payable Dec. 8 to holders of record Nov. 15. A 
similar distribution was made on Dec. 10, last year, and on Dec. 15, 
i942 and 1941.—V. 160, p. 469. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1944 1943 
Earnings before taxes__...__._..__._._._._.________. $1,301,855 $1,428,104 
Provision for income and excess profits taxes__ 884,964 957,688 


$416,891 $470,416 
$0.93 $1.10 





TOUR Tres oe 
Earnings pér common share________ 
-—V. 160, p. 2005. 


‘Pfeiffer Brewing Co.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 
“Net profit ; $330,621 $404,037 
Earnings per share on 

capital stock (no par) $0.77 $0.94 $0.77 $0.86 

*After provision for depreciation and estimated Federal income and 
excess profits taxes. The provision fcr estimated Federal taxes for 
ihe nine months of 1 amounted to $306,000, as compared with 
$402,000 in 1943, $227,291 ‘in 1942 and $177,838 in 1941.—V. 160, 
p. 1741. eet nat 


‘Philadelphia Dairy Products Co., Ine.—Exchange Offer 


Holders of 47,445 sherbi by, Hist prefenred stock in the minimum 
amount of approximately 25,600 shares and the maximum amount of 
35.000 shares are offered an Opportunity until Nov. 30, 1944, tio 
exchange their $6 first preferred shares for new $4.50 first preferred 
shares on a basis cf 1% new shares for each present share. This is an 
equivalent ineome of $5.06 for each present share. 

The new shares are callable at $105, which is an equivalent call 
price of $118.125 for each present share. 

‘Those shares not exchanged under the plan will be called for 
redemption at $112 a share as of Jan. 1, 1945. 

No fractional shares will be issued in exchange, but scrip certificates 
representing fractional shares will be issued, which will be exchangeable 
for full shares when presented in amounts equal thereto. These scrip 
certificates shall be issued on the condition that they will be void 
after July 1, 1945, unless presented in exchange for stock prior to 


1942 
$331,846 


1941 
$368,833 


Payments will be made at the Bank of . 


that date. The company will endeavor to provide a market until 
June 30, 1945, for the purchase or sale of fractional scrip certificates 
at the rate of $100 for certificates representing a full share of’ stock. 

In order to provide funds to redeem the unexchanged old shares. 
arrangements have been made for a loan not to exceed $2,500,000, at 
interest rates not exceeding 342%, to be amortized over a period of 
15 years. 

To provide for these capital changes and authorization of the loan, 
the shareholders will vote Dec. 4 on resolutions to create. the new 
stock and to authorize the loan above mentioned. will be voted upon. 
Stockholders of record on Nov. 15, 1944, will be entitled to vote at 
said meeting. 

The Pennsylvania Company for Insurances on Lives and Granting 
Annuities, 15th and Chestnut Sts., Philadeiphia 2; Pa., is exchange 
agent. 

Walter Justin, President, on Oct. 28 stated in part as follows: 

“A substantial number of the holders of $6 first preferred stock 
have already deposited their shares for exchange into the new first 
preferred shares under the terms of the above-mentioned: offer. 

“Several shareholders have raised the question as to the’ minimum 
number of shares on which the plan will be declared operative. It was 
and remains the intention of the directors that if 25,000 shares are 
deposited for exchange the plan will be declared. efféctive, reserving 
the right to complete the exchange on a lesser number of shares.’’— 
V. 160, p. 988. 


(Chas.) Pfizer & Co., Inc.—Earnings— 


9 Months Ended Sept. 30— 1944 1943 
Gross sales, less returns and allowances_____. $18,106,138. $11,877,535 
Cost of goods sold, excluding depreciation__-- 9,699,481 6,636,434 


$8,406,657 $5,241,101 
735,400 372,300 
1,000,860 867,366 


$6,670,396 $4,001,434 
112,916 91,821 


$4,093,255 
417,209 


$3,676,046 
810,000 
1,521,000 





*Provision for depreciation 
Selling, general and administrative expenses __ 





Gross profit from operations______--_~_ 
Other income 





$6,783,313 
933,591 


Gross income 
+Other deductions _____ 





Net income, before taxes__._____________- aa 
Federal normal income tax and surtax___-_ 


$5,849,722. 
990,000 
Federal excess profits tax, less post-war credit 


3,270,600 


met INO a ec se $1,589,122 $1,345,046 
Earnings per common share $3.17 $2.69 


*Including $365,000 in 1944 for amortization of emergency. facilities. 





Including provision for contingencies $450,000 in 1944, and $225,000 


in 1943. 


Note—The above statement is subject to year-end adjustment and 
audit by independent public accountants. During the quarter ended 
Sept. 30, 1944, partial renegotiation of 1944 sales prices on Govern- 
ment contracts was accomplished by voluntary refunds to the Gov- 
ernment aggregating $1,680,615, which has been deducted from gross 
sales. The provisions for contingencies are considered adequate .to 
provide for such further changes as may result from final. renegotia- 
tion to adjust the prices on war business for the respective periods 


Extra Dividend— 


The directors on Nov. 9 declared an extra -dividend.of 40 cents per 
share and the usual quarterly dividend of 35 cents.per share on: the 
common stock, par $1, both payable Dec. 5 to holders of record Nov; 20. 
An extra of 20 cents was paid on Sept. 8, this year,. while on Dec. 6, 
1943, an extra of 25 cents was disbursed.—V. 160, p. 870. 


Philadelphia Electric Co. Weekly Output— . 


The electric output for the company and its subsidiaries for the 
week ended Nov..4. 1944, amounted to 130,152,000 kwh.,. an’ increase 
over the same week last year.—V. 160, 


of 7,159,000 Kwh., or 5.8% 
PD, 2606. 


Philadelphia Transportation Co.—Tenders Sought— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 m., 
EWT, Nov. 15, 1944, receive bids for the sale to its as of Dec. 1, 1944, 
of first and refunding mortgage bonds, series A,: to an amount suf- 
ficient to exhaust the sum of $23,184, at prices not to exceed 100 and 
interest.—V. 160, p. 1866. . 


Phillips Petroleum Co.—Grants Option on Panhandle 
Stock— 


Company has granted a sales option on its holdings of 202,163 
shares of Panhandle Eastern Pipe Line Co. common: stock to W. A. 
Maguire, Chairman, and Hy Byrd, Vice-President: of Panhandle, good 
until the close of busifiess Nov. 20 next. The price to be paid 
Phillips if the option is exercised is $50 a share net, or an aggregate 
of $10.108,150. Phillips acquired the stock in March, 1943, from 
Columbia Oil and Gasoline Co.—V. 160, p. 1868. 


Pittsburgh, Cincinnati, Chicago & St. Louis RR.— 
Bonds Authorized— 


The ICC on Oct. 19 authorized the company to issue not exceeding 
$23,735,000 of general-mortgage 3°, bonds, series E, to be sold at 
101.0201 and accrued interest from Oct. 1, 1944, to date.of delivery, 


and the proceeds used, with other funds, to redeem a like principal - 


amount of general-mortgage bonds, C ; 

Authority was granted to the Pennsylvania RR. to assume obliga- 
tion and liability, as lessee and guarantor, in respect of the payment 
of principal of, interest on, and the sinking fund payments for the 
$23,735,000 of general mortgage 332% bonds, series E. 

-The report of the Commission states in part: 


Invitations for bids were published the bidder to name the rate of 


interest to be borne by the bonds in multiples of one-eighth of. 1%. 
In response thereto, 3 bids were received representing 151 companies or 
institutions. The bid of 101.0201 with a rate of interest .of 3%” 
per annum, received from Kidder, Peabody & Co.,.Drexel,_& Co. and 


45 associates, resulted in the lowest net interest’ cost’ te the comvany. 


and was accepted. At this price the average annual’ cost of. the 
proceeds would be approximately 3.32‘,.. The initial: public offering 
price is 102, which represents a spread of .9799.—V. 160, p. 2006. 


Pittsburgh Coke & Chemical Co.—Bonds Offered—A 
group headed by Hemphill, Noyes & Co: offered Nov. 9, 
$3,400,000 first mortgage bonds, 342% Series due Nov. 1, 
1964 at 99124% and accrued interest. Company was form- 
erly known as Pittsburgh Coke & Iron Co. Associated 
with Hemphill, Noyes & Co. in the offering are: A. G. 
Becker & Co., Inc.; Riter & Co.; E. H. Rollins & Sons Inc.; 


Otis & Co., Inc.; Singer, Deane & Seribner; Swiss Amer- . 


ican Co.; and Kuhn, Loeb & Co. 


Dated Nov. 1, 1944; due Nov. 1, 1964. Interest payable May 1 and 
Nov. 1 at principal office of Chemical Bank & Trust.Co.. New York. 
Coupon form, registerable as to principal in denom. of $1,000. Company 
will covenant to pay both principal of and interest on the 342% bonds 
without deduction for any taxes, assessments or governmental charges 
of Penna. up to but not exceeding 4 mills per annum. 6 


Listing —- Company intends to apply for the listing of the 3% % 
bonds on the New York Stock Exchange. 

History & Business—-Company is engaged principally in the preduc- 
tion ands sale of coke oven by-products and chemicals, pig iron, coke 
and cement. These products are produced, in the main part, through 
an integrated operation at the company’s by-product coke plant, 
chemical recovery and refining units, blast furnace, and cement plant, 
located at Neville Island, in the Ohio River, about seven miles west 
of Pittsburgh, Pa. 

Since Jan. 1, 1939, the company has. expended ' approximately 
$4,200,000 in improving its facilities and in constructing new. facilities 
at Neville’ Island.’ Approximately half of this sum was expended for 
facilities devoted te the further refining and processing of coke oven 


same period, 
repairs at 


by-products and chemicals. In addition, during the 
approximately $4,400,000 was spent for maintenance and 
the Neville Island plants. 
Capitalization Outstanding Giving Effect to Present Financing 
First mortgage bonds, 3’2‘- series, due Nov. 1, 1964_. *$3,400,000 
$5 preferred stock (no par) __ : ; y mi 24,752 shs, 
Commion stock (no par) _- ids a 608,019 shs. 
The mortgage will provide that no more than $10,000,000 of bonds 
of all series may be outstanding at any one time thereunder. 


Purpose—Net proceeds (approximately $3,217,567) together with such 
additional funds as may be required, are to be deposited by the 
company with Chemical Bank & Trust Co., paying agent under the 
first mortgage dated March 1, 1937, for the. redemption of the out- 
standing $3,455,000 first mortgage bonds, 4%“ series A, due March 1, 
1952, at 103 plus interest. 

Underwriting—The names. of the underwriters and the principal. 
amounts which each has severally agreed to purchase, are as follows: 
Hemphill, Noyes & Co,_. $800,000 Otic. & €e.5 os. sc $350,000 
A. G. Becker & Co. Inc. 600,000 Singer, Deane & Scribner 200,000 
Riter &. Co... ~~. 350,000 Swiss American Corp. 150,000 
E. H. Rollins & Sons Inc.. 350,000 Kuhn, Loeb & Co. 600,000 


Consolidated Statement of Income 


——_—-Calendar Years——___—— 
1941 1942 1943 


9 Mos. End. 
Sep. 30, '44 
Gross sales and earns., 
(net) __.__________.i_ $16,093,594 $16,859,698 $21,609,382 $14,408,020 
Cost of sales and oper. ; 
expenses 


bee 13,516,762 
Sell. & admin. exps. 


363,587 


13,852,757 
509,841 


15,249,089 
546,374 


20,213,786 
514,366 





$881,230 
179,637 


Gross profit 
Other ineome —____-_- 


$1,730,995 
182,990 


$1,064,233 
229,883 


$527,670 
119,429 





Prof. bef. other chgs. 
Other charges - 


$647,099 
141,393 


$1,913,986 
203,113 


$1,294,117 
221,524 


$1,060,867 
221,977 





Prof. before inc. taxes 
Federal income taxes__ 
Federal exc. profits tax 
State income taxes 


$1,710,873 
418,161 
364,740 
67,305 


$1,072,592 
238,328 . 


$838,890 
80,500 


$505,706 
186,000 


~ 8,000 17,000 . 
$750,390 
115,845 


15,435 





Net. prefit —.2.___. 
Preferred dividends 
Common dividends ___ 


$860,666 $818,828 
117,065 115,845 


302,757 302,557 302,557 
Consolidated Balance Sheet, Sept. 30, 1944 


_.Assets—Cash in banks and on hand, $2,319,244; United States Gov- 
ernment securities, at cost, $365,000; accounts -receivable, $1,588,652: 
inventories, $3,125,826; prepayments on ore purchase contracts, $58,- 
144; trustee funds for additions to fixed assets, $47,500; sinking fund 
for redemption of bonds, $20,884;- miscellaneous investments, at cost, 
$1,038,033; investment in subsidiary companies not consolidated, $112.- 
cer aanane assets (net), $8,844,848; deferred charges, $293,939; total, 


Liabilities—Accounts payable trade, $1,388,598; payrolls accrued, | 
$152,687; accrued interest, $13,065; accrued taxes other than Federal 
and State income taxes, $121,725; Federal and State income taxes 
aecrued, $238,328; First mortgage bond sinking fund payments due 
within one year, $231,000: other current liabilities, $142,807; first 
mortgage bonds. 4%2‘> series’ A, due March 1,° 1952, $3,224,000. re- - 
serves for relining blast faurnacé,° etc., $115,397; $5 preferred stock 
(24,752 shares), $2,329,523; common stock (621,460 shares), $6,124.- 
444; earned surplus accumulated since Jan: 31, 1936, $3,905,817: ' 
capital stock in treasury, at cost, Dr$173,287; total, $17,814,104. 
—V. 160, p. 1868. 


Pittsburgh Plate Glass Co.—Larger Distribution— 


The directors have declared a diviaend of $2 per share on the capital © 
stock, par $25, payable Dec: 11 to holders of record Nov. 22. Dis- 
tributions of 75 cents each were made on April 1, July 1 and Oct. 2. 
last. Payments in 1943 were as follows: April 1, July 1 and Oct. I, 
75 cents cach, and Dec. 10, $1.75.—V. 160, p. 1408. : 


$302,706 
86,884 


Potomac Edison Co.—Bonds Offered — Mention was. 
made in our issue of Nov. 6 of the offering on Nov. 2 of 
$16,981,000 first mortgage and collateral trust bonds, 3% 
series due 1974 by an underwriting group headed by W. 
C. Langley & Co. The bonds were priced to the public at 
10242% and accrued interest. 


-The company has set up an improvement and sinking fund for the 
1974 bonds. In addition, it-will deposit in cash or principal amount - 
of bonds, as a maintenance fund, on or before April 30 in each year 
beginning with 1946, so long as any of the bonds of the 1974 series 
are outstanding, an amount equal to 15% of the consolidated operating 
revenues of the company and pledged subsidiaries for the preceding 
calendar year. 

The bonds will be redeemable at the option of the company on 
30 days’ notice in whole or in part by lot at any time to maturity 
at 106 4“ for redemptions made on or before Sept. 30, 1945 and 
on a Sliding scale downward to 100%‘, for redemptions made after 
March 31, 1974. The bonds will be redeemable for the improvement 
and sinking fund or the maintenance fund at any time prior to, 
maturity at 103%‘ for bonds redeemed on or before Sept. 30, 1945 
and -at prices ranging down to 100% ‘- for redemptions made after 
March 31, 1974. 

The issue was awarded Oct. 31 to W. C. Langley & Co. and asso- 
ciates on a bid of 101.402 for a 3% coupon. Other bidders, all of 
whom specified a 3% coupon, included Kidder, Peabody & Co., 
101.139; Halsey, Stuart & Co., Inc., 100.789; Mellon Securities Corp., 
100.5911, and Lehman Bros., 100.079. 


Application of Proceeds—Net proceeds (estimated at $17,077,106), 
together with approximately $990,545 from the general funds of the 
company, are to be deposited by the company, with Chemical Bank 
& Trust Co., as trustee for the redemption on or about Dec, 11, 1944. . 
of $11,981,000 first mortgage gold bonds (series BE, 5%, at 105 and 
$5,000,000 first. mortgage gold bonds, series FP, 412, at 107'2, in 
each case plus interest thereon to the redemption date. i 


Capitalization (Giving Effect te Present Financing) 
Authorized Outstanding 
$16.981.000 


*29,182 42 shs. 
45,000 shs. *34,602 shs. , 


lst mtge. & collat. trust bonds, 3% 
series due 1974 

7‘- cumul. preferred stock (par $100 

6% eumul. preferred stock (par $100) 

Common stock (no par)__--_._- 150,00 shs. *120,000 shs. 
*Excluding 817% shares of 7° preferred stock and 398 shares of 

6% preferred stock held in the treasury. +All owned of record and 

beneficially by The West Penn Electric Co. 


Summary of Earnings Statement 


7 Mos. End. -~-————Calendar Years————_ 
July 31, 44 1943 1942 1941 
$7,369,501 $11,888,903 $10,769,436 $9,030,900 
2,820,155 4,351,224 3,647,017 3.119;913 
389,430 588,979 551,065 456,151 


I 
1,637,500 2,546,200 2,235,420 1,260,200 
542,323 914,928 919,565 888,285 


896,180 1,532,460 1,454,293 1,533,841 


$1,083,913 $1,955,112 $1,962,076 $1,773,210 
64,785 96,174 102,626 209,379 


$2,081,286 $2,064,702 $1,982,589 - 
1,086,422 1,086,458 1,109,371 


‘Net income $964,864 $978,244 $873,218 
The initial annual interest requirement on the first mortgage d 
collateral trust bonds, 3’. series due 1974 will be $509,430. sgl 
\Basivess—-Company was imcorp: in Maryland Dec. 31, 1923. as a 
consolidation of Potomac Public Service Co. and a former The Potomac 
Edison Co. 
The pfincipa! ‘business of the company.and its subsidiaries is the 


30,000 shs. 


Operating revenues____ 

Operating expenses____ 

Maintenance 

Prov. for Fed. taxes on 
income 

Other taxes 

Provision for deprec. & 
amortization 





Operating income ___ 
Non-operating income__ 





Gross income 


Total deductions 593,306 








“. fund debentures due Dec..1, 1949, at 162 and -irteiest.. 
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production, distribution and sale of electric energy in adjacent por- 
tiens of the States of Maryland, Virginia, West Virginia, and Penn- 
sylvania, centering around the valley of the Potomac River and its 
tributaries. The electric properties of such companies constitute a 
Single integrated system which is operated under the supervision of 
the company by a unified executive, administrative and operating 
staff. 


Company has six subsidiaries, 
which are owned by the company, 
preferred stock of one subsidiary. 

The ‘territory in which the company. and -its subsidiaries furnish 
electric service has a population of approximately 420,000: and covers 
approximately 6,580 square miles. -.With the exception of commercial 
and industrial business in’ and near the few larger cities in the 
territory and a small number of isolated industrial enterprises, the 
general character of the territory is rurat. 

The total consolidated electric operating revenues of the Company 
and its subsidiaries during the 12 months ended July 31, 1944, were 
derived approximately ‘as follows: 36% from residential customers; 


all of the outstanding securities of 
except $217,800 par value of 


16.3% from commercial customers; 34.4% from industrial -customers; 
*6.4% from affiliated utilities; 2.9%. from non-affiliated utilities; 
and 4% from other sources. 


Underwriters—The name of each principal underwriter and _ the 
respective amounts underwritten are as follows: 











W. C. Langley & Co.____$1,457,000 Laird and Company_--- $110,000 
A. C. Allyn & Co., Inc._ 1,334,000 W. L. Lyons & Co.____. = 110,000 
Almstedt Brothers Bike 1. 256 8S8 Mackubin, Legg & Co.-._ 275,000 
Ames, Emerich & Co., Merrill Lynch, Pierce, 

ING; >=: ad 110,000 Fenner & Beane_____ 1,000,000 
Baker, Watts & Co._ 330,000 Mar *~itstenien St. Louis : 
Ballou, Adams & Co, Co. . ae 110,000 

Inc. 110,000 Milhous, Martin & Mc- : 

The Bankers Bond Co., Knight, Inc. __.__.___. 110,000 

6. oe: 110,000 Moore, Leonard & Lynch 275,000 
Boettcher and Co._____. 110,000 Maynard H. Murch & 
Bosworth, Chanute, Co: - _._. 278,000 

Loughridge & Co.__._. 275,000 Pacific Co. of Calif. 165,000 
Frank B. Cahn & Co.__ 165,000 I. M. Simon & Go2.:- 165,000 
E. W. Clark & Co.____. 275,000 William R,. Staats Co. 110,000 
Equitable Securities Stifel, Nicolaus & Co., 

COee.. nied 790,000 pT Ee Se _... 165,000 
Goldman, Sachs & Co.. 1,444,000 Stone & Webster and 
Harriman Ripley & Co., Blodget, Inc. ___._--. 1,444,000 

ME iss aks sage ick ttes econ 1,444,000 Webster & Gibson 110,000 
Hemphill, Noyes & Co. 1;334,000 Weeden & Co., Inc.____ 330,000 
J. J. B. Hilliard & Son 165,000 Harold E. Wood & Co... 110,000 
Hornblower & Weeks___ 1,000,000 Wurts, Dulles & Co.__-_- 220,000 
W. E. Hutton & Co._-__ 1,334,000 : 

-—V. 160, p. 2006. 

Portland General Electric cing ohana gage 

12 Months Ended Sept. 30— 944 1943 1942 
Gross operating revenues_ $13, ine. 947 $12,684,382 $11,180,968 
Oper. exps. and gen. taxes___- Sg 8,233,519 7,642,504 6,752,468 

Net ::enSeimge sis. os. $4,952,428 $5,041,878 $4,428,500 
Other income (net) _—- ae 288,418 163,220 243/463 

fotal net earnings_...____._-_ $5,240,846 $5,205,098 $4,671,963 
Inierest on long-term aebt__--_- 2,188,370 2,214,885 2,241,436 
Amort. of util. plant acquis. adjusts. 200,000 ISB GG +) Ses 
Sundry income deductions. 239,214 237,767 249,464 
Prov. for Federal income tax _____~_ *1,226,000 819,850 490,000 

Net income_.__.—- gE ts $1,387,262 $1,782,596 $1,691, 063 


* Includes provision tox excess profits tax of $659,900.—V. 160, p. 2006. 


Precision-Built Homes Corp.—Organized— 
Formation of this corporation, said to be the largest single corporate 


organization in the country devoted exclusively to promoting housing’ 


construction, was announced on Nov. 1 by F. Vaux Wilson, Jr., Presi- 
dent. Griffith S. Clark and George L. Apple, Jr. are Vice-Presidents of 
the new company, E. L. Simmons,’ Treasurer:and John A. Heinrich, 
Secretary. J. E.. Barrett is Chairman of the board. The authorized 
capital is $1,000,000. Mr. Wilson is also Vice-President of Homasote Co. 


Financed largeiy by contractors, dealers in building supplies and 
others engaged in various branches of the housing industry in~ all 
parts of the United States, the new company's functions will be to 
merchandise houses directly; to licemse constructor-builders and to 
engage in research, servicing and mass purchasing. 


Stockholders include Mr. Wilson and Homasote Co., Trenton, N. J.; 
Barrett & Hilp, San Francisco; Prefabricated Products Co., Seattle; 
E. L. Simmons, Decatur; R. W. Kuhne, Rantoul; Sidney F. Dwyer, 
Milwaukee: Armor Products, Inc. and Erich Loeb of New York City: 
-Woolsey & Cadwallader, Pennington; N. J. and employees of the new 
company. 

Precision-Built Homes Corp., will merchandise houses in three ways: 
1.—-Through department and furniture stores such as R. H: Macy & 
Co., New York; L. Bamberger & Co., Newark; Jordan, Marsh & Cc., 
Boston; Barker Brothers, Los Angeles, Lit Brothers, Philadelphia; 
Kaufman's, Pittsburgh; Frederick & Nelson, Seattle. 2.—To operative 
builders, lumber dealers, contractors, realtors, insurance companies, 
lending institutions, prefabricators, and industrial companies for 
employees. 3.—Through the export market. 


Explaining the new organization, Mr. Wilson said that the licensed 
‘constructor-builders will set up fabricating plants in the major centers 
to service department and furniture store customers as well as others. 
These fabricating plants will normally operate in a 75 mile radius. 


“Precision-Built Homes Corp.,"’ Mr. Wilson said, ‘already has em- 
barked on a program of mass purchasing by negotiating with large 
manufacturers of materials ahd equipment throughout the country,” 
and predicted that this procedure alone will have important effects 
on construction costs. 

. Directors of the: new company are: J. F. Barrett; 
Sidney F. Dwyer; B. Outerbridge; E. L. Simmons; 
W. Cadwallader, and F. Vaux Wilson, Jr. 


J. J. Dempsey; 


Procter & Gamble Co. (.& ‘Subs.)—Earnings— 


3 Mos. End. Sept. 30— *1944 *1943 *1942 
Consol. net pro! it after 

depreciation, Federal 

taxes,-etc, _-_-__ = "$4,820,996. 1$5,153,397 $4,515,649 $6, 974, 604 
Earnings per share on 

common stock _.___. $0.73 $0.78 ' $0.68 

- *Exeluding earnings of Procter & Gamble Defense Corp. and earn- 
‘ings. of. English and Canadian -companies except as they have been 
made available in this country in U. 8. Funds. 

Py yocoemgy § English, Canadian and Japanese companies, and Procter 

Gamble Defense Corp. 


< arriving at this figure, provision has been made for Federal 
_income taxes of $3,457,000. 


-{In arriving at this figure provision has been made for Federal in- 
“come tax of $3,475,000 (1942, $3,600,000) and net excess profits tax, 
$1,426,500. The 1941 figure was after provision of Federal excess 
‘ profits tax of $2,600,000 and‘ Federal income tax of $3,100,000. 


-Number of Shareholders Increased— pe. 


Richard R. Deupree, President, on Oct. 11 said in part: “Last year 
. at this time the number of shareholders on-our books amounted to 
43,341, and as of September, 1944, there were 44,925, which is an 
increase of 1,584. As we look back over a number of years to 1934, 
it is interesting to note that we now have 15,896 more shareholders 


41941 


».¢ than we had then.’’—V. 160, p. 769. 


Public Service Co, of Colorado-——Debentures CaHNed— 


‘The company has called for redemption om Dec. 1, 1944, through 
operation. of the sinking fund, $400,000 of outstanding 4% . sinking 
Payment. will 
be made at the Irving Trust Co., trustee, One Wall St., New York, 


N. Y¥.—V. 160, p. 1408 


Cc. F. Dally; Paul. 


$1.07" 


* special bank’. account}, 


« stock, class B (par’ ‘value $1), 


(The) Prosperity Co., Inc. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.— 1943 








Gross profit bef. ore S $340,778 $245,298 $1,029,378 $979,264 
Other income__—___ ig 9,546 10,875 28,436 42,711 

Gross income________ $350,325 $256,174 $1,057,814 $1,021,975 
Selling and adm. exp. 194,140 193,399 599,365 743,955 
Interest expense ______ 11,181 23,766 33,574 42,210 
Cash disc: -allowed_. 3,875 4,682 11,989 11,657 
Amort. of patents______ 975 actkid 1,875 3,280 
Amort. of devel._-- = PP teen 600 5,200 2,750 
Royalty expenses______ <a a eid donde 1,030 nai 4 
Prov. ‘for’ déprec... “__ = 24,424 22,144 70,669 66,433 
Prov. for Fed. inc. and 

excess profits taxes__ 46,000 4,000 133,000 60,000 

Net protit. 227 oo. $69,727 $7,581 $201,111 $91,688 
Earns. per A‘ and B ‘sh. *$0.40 +$0.03 *$1.16 $0.52 


“On 160,472 combined A and B common shares. +tOn 151,536 com- 


V. 160, p. 1192. 





Public Service Co. of Indiana, Inc.—Earnings— 


Period End. Sept. 30— 1944—-9 Mos.—1943 1944-12 Mos.—1943 
Operating revenues ____ $22,636,602 $20,712,407 $30,081,256 $27,524,493 
Oper. exp. and taxes: 











Power purchased ___—__ 1,546,254 1,775,987 2,276,969 2,335,744 
Gas purchased —~______-_ 989,767 1,010,929 1,382,660 1,365,651 
Other operation __-___ 6,070,507 5,555,944 7,951,099 7,425,758 
Maintenanee ___ =~. = 1,097,645 957,610 1,456,003 1,246,892 
Prov. for deprec._______ 2,146,104 2,025,000 2,821,104 2,691,119 
State, local-and. mise. 
-. Federal taxes —-____- 1,748,287 1,698,694 2,241,146 2,092,748 
Fed. normal and surtax 312,876 1,276,411 1,469,477 1,641,511 
Fed. excess profits tax_ 4,333,723 ietetabenas Sy gener ee ie 5 
Charges in lieu of Fed. 
taxes: 
Normal and -surtax  _____. Po er epee ee 49,400 
Excess profits tax.  --.--- 2,092,418 564,870 2,747,718 
Net operating income $3,891,439 $4,319,413 $5,386,511 $5,927,951 
Other income (net) -——~- 65,303 59,701 90,311 83,776 
Gross income ______- $3,956,742 $4,379,114 $5,476,822 $6,011,726 
Int. on long-term debt_ 1,688,860 1,934,228 2,254,609 2,577,214 
Amortiz. of debt disct., 
._prem. & expense (net) 260,380 400,222 410,564 542,824 
Int. chgd. to construc. 4 
(epperet 5 oo oo 95,196 51,811 128,626 61,438 
Miscel. int. and other 
deductions —-_-.__-_~ 28,239 33,783 45,287 48,706 
Net. income _______-_ $2,074,460 $2,062,693 $2,894,987 $2,904,420 


Note—The charges in lieu of Federal income and excess profits taxes, 
represent ‘amounts equivalent to additional taxes which would have 
been payable if the company did not have the benefit for Federal in- 
come and excess profits tax purposes, of deductions resulting from the 
settlement of a long-term lease and from the refinancing of long-term 
debt. Such amounts have been credited to the cost of settlement of 
the long-term lease and to unamortized debt discount and expense, 
respectively. 

Balance Sheet, Sept. 30, 1944 

Assets—Utility: plant, $120,290,691; construction fund, $3,000,000; in- 
vestments, $273,066; post-war refund of Federal excess profits tax, 
$179,724; cash, $4,406,331; United States Treasury tax notes, $5,520,- 
000; accounts receivable (net), $1,721,979; materials and supplies (net), 
$2,357,511; prepaid, insurance, taxes, etc., $158,999; deferred debits, 
$1,785,923; total, $139,694,224. : : 

-Liabilities—Cumulative preferred stock (par S10) $14,818,590; com- 
mon stock (1,107,777 shares, no par), $27,694,445; long-term debt, 
$68,497,000; unsecured notes, $1,076,000; baton payable, $1,177,057; 
customers’ deposits, $722,999; accrued taxes—State, local, etc., $2,002,- 
694; Federal: income and excess profits taxes, $7,549,023; accrued 
interest, $924.5)2; miscellaneous current liabilities, $35,039; deferred 
credits,. $987.340; depreciation reserve, $10,495,359; contingent reserve 
for Federal income and excess profits taxes, $1,068,067; miscellaneous 
reserves, $488,129; contributions in aid of construction, $661,744; 
earned surplus. (incl. $29.800 restricted as to dividends on common 
stock, $1,496,226; total, $139,694,224.—-V. 160, p. 1670. 


Public Service Co. of New Hampshire—Would. Sell 
Gas Plants— 


The company, .a wholly-owned subsidiary of ‘New England Public 
Service Co:, has asked the SEC to approve the sale of its gas business 
to James A. Pierce of Hartford, Conn., for $350,000. 

The properties’ include plants for manufacturing and distributing 
of artificial gas in Nashua, Keene, Laconia and Dover, and distribution 
plants in Franklin, Hudson, Belmont, Northfield, Sanbornton and Til- 
ton, N. H. Mr. Pierce is purchasing the gas properties for an un- 
named New Hampshire corporation. 

The sale will retire Public Service from the gas utility business. It 
said the gas business had been operating at a loss for several years, 
deriving only 4% of total revenue last. year. The company now will 


devote itself primarily to operation of its electric properties from 
which it.derived 90% of its revenues last year, it announced.—V. 160, 
p. 19742. 


Railroad. Employees’ Corp. (& Subs.)—Earnings— 





9 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Gross earnings ____-~ $552,293 $528,263 $562,118 $624,644 
Operating expenses .__- 361,765 352,097 315,307 293,536 
Int. paid, deb. disc. & 

exp © (net), prov. for 

doubt. notes, -amocrt. 

of intang.; Fed. in- : 

come taxes __.._._._ 131,810 137,950 158,900 172,995 

Net. income <_---____ $58,718 $33,215 $87,911 $158,113 
Preferred dividends _~_ 38,278 40,036 41,830 41,830 
Common dividends .-- — _.-._ Msetole 36,484 81,075 
Earns.’ per .share on . 

common ‘stock 202225" $0.15 Nil $0.34 $0.86 


- *Gross earnings include only interest actually received; accrued in- 
terest earned but not collected is not included.- 


Consolidated Balance Sheet, Sept. 30, 1944 
Assets—Cash, $315,346; U. S. bonds and notes, at cost, $30,100; 
installment. notes ‘receivable (less reserves for doubtful notes of $140,- 
704), ‘ $2,633,016; « deposits, $370; cash value, life insurance, $5,232; 
est. refunds. of: Federal income and excess profits taxes due to carry- 
back provisions of Revenue Act, $20,549; deferred charges; $63,569; 
Piper oe and fixtures, at cost. (less depreciation), $45,468; total, 


Liabilities—Notes payable, $1,000,000; - employees’ taxes withheld, 
$3,005; employeés’ war savings bond funds (less . $1,397 deposited in 
$201: dividend on preferred stock, payable 
Oct.. 20, 1944, .$12,754; installments due within one. year on sinking 
fund debentures (less debentures purchased and deposited with trustee 
totaling $22,000), $16,000; interest accrued on sinking fund debentures, 


$10,700; ‘sundry ° accruals, $14,127; miscell. taxes accrued, $2,961; re- 


serve for Federal income taxes, $43,684; 5“ convertible sinking fund 
debentures due Dec. 1, 1956 ess sinking fund instalments due within 
one year of $38,000), $626.000; preferred stock (par value $12.50), 
$797,137; common - stock, class A (par value $1), $133,502; common 
$5,000; capital surplus (paid-in), $289,- 


850; earned surplus, $158, 730; total, $3,113,651.—V. 160, p. 1231. 


Public Utility Engineering & Service Corp.—Output— 
Geman output stht bie enees ppp ig car served by this corporation 

ormerly. r vy Standa as ctric Ca,):for the week ended 
Nov. 4,’ gat, totaled 191,251,000 kwh., as compared with 197,295,000 
kwh. for the corresponding week last year, a decrease of 3.1% .—V. 160, 
p. 2006. 


in a 100-page book just released . 


Public Service Co. of Northern Hlinois—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
Operating revenues__._..-..__.._.. $40,265,844 $39,147,573 $37,369,401 














Operation © 22... Nee --... 20,834,686 19,264,607 18,667,277 
Maintenance __.-.- Sl casas 2,190,539 1,892,294 1,675,924 
State, local and mise. Fed. taxes 3,479,125 3,339,981 3,434,513 
Federal income taxes_.._..... 1,418,000 1,445,000 1,499,000 
Federal excess profits taxes “(less 
post-war credit)__..._.__- i 2,017,800 2,742,300 2,363,800 
Provision for depreciation_ , foots 3,375,000 3,375,000} 3,555,000 
Write-down of intangibles_____ _ 864,000 783,000 | : ; 
Net operating income_ * $6,086,694 $6,305,391 $6,168,887 
Other income ._.____~. ecco 112,394 72,411 48,233 
Gross income___. $6,199,088 $6,377,802 $6,217,120 
Net interest charges. 3,956,579 3,879,273 3,888,269 
Net income_____-_ es tas $2,242,509 $2,498,529 $2,328,851 
“Includes revenues from affiliated companies—$1,092,985 in 1944; 


$1,958,086 in 1943; $2,744,383 in 1942. 

Note—Provisions for Federal income and excess profits taxes for the 
nine months ended Sept. 30, 1943, are based upon the Revenue Act of 
1942. For the first nine months of 1943, provisions for Federal excess 
profits taxes were reduced by $603,000 and provisions for depreciation 
and write-down of intangibles were increased correspondingly, on 
account of the 5-year amortization of the cost of specific facilities 
deemed necessary for war purposes.—V. 160, p. 1868. 


Radio Corp. of America—Earnings— 
(Including Domestic Subsidiaries) 
1944—-3 Mos.—1943 1944—-9 Mos.—1943 
$ $ $ $ 








Period—— 
Gross income from all 

sources __.__.. 83,770,710 77,239,534 239,936,717 218,240,901 
Cost of goods seid, “gen. 

oper., develop., selling 4 

and admin. exps.-._.. 72,223,429 66,449,486 206,030,147 185,096,520 
Depreciation ~_.._.___- 1,162,427 927,302 3,459,278 2,743,384 
Amort. of patents... _ 206,250 206,250 618,750 618,756 
NIN? 5. icihcis se Selntois ove iene 429,298 467,164 1,348,370 1,469,321. 
Normal tax and surtax 1,247,250 1,448,900 3,746,600 4,283,100 
Excess profits tax.__.._ *6,207,600 5,224,200 17,998,900 16,594,806 

Net income.________. 2,294,456 2,516,231 6,734,671 7,435,025 
Preferred dividends... 788,200 788,201 2,364,601 2,394,333 

Balance for com. stk. 1,506,256 1,728,030 4,370,070 5,040,692 
Earnings per share on d 

com. (13,381,016 shs.) $0.109 $0.124 $0.315 $0.363 


*Net after post-war refund of $673,900. ‘Net after post-war refund 
of $1,938,600 ($1,843,600 in first nine months of 1943).-V. 160, 
p. 1€70. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Aug.31—  1944—Monith—1943 | 1944—-8 EE 


Revenues and Income: $ $ $ 
Charges for transp.._.__ 34,328,259 29,223,829 255,017,518 222,658,166 





Other revs. and inc._ 363,035 297,230 2,765,434 2,360,594 
IDE. dit Aickna edvectale 34,691,294 29,521,059 257,782,952 225,018,760 
Operating expenses __. 19,514,036 16,266,337 150,715,370 121,763,088 
Express taxes ________ 1,279.976 1,089,347 9.877,329 8,320,027 
a ‘and disc. on funded ; 
Sea Seman a? > Cee eee 404,018 100,097 822,580 790,387 
Other deductions i ae ’ 9,629 5,462 274,295 137,439 





“Rail transp. revenue $13(783,635 $12,059,816 $96,093,378 $94,007,819 
*Payments to rail and *other carriers—express privileges.—V. 160, 
p. 1742. 


R. C. A. Communications Inc.—Earnings— 
Period End. Sept. 30— 1944—-Month—-1943 1944—-9 Mos.—1943. 























Operating revenues $815,629 $633,906 $6,623,948 $5,678,349 
Operating expenses __~ 489,870 - 416,609 4.195,649 3,738,715 
__ Net opek revenues__ $325,759 $217,297 $2,628,2 $1,939,634 
Other communic. inc. 29,743 7,207 190,802 64,313 

Operating income____ $355,502 $210,090 $2,819,101 $2,603,947 
Ordinary income—non- 

communication —_ - ~~ 438 Dr5,639 Dr37,653 Dr34,461 

Gross ordinary inc.__ $355,940 $204,451 $2,781 448 $1,969,486 
Deducts. from ordinary 

income -_-_~~ a a Be 7,631 8,739 97,361 79,375 

Net ordinary income $348,309 $195,712 $2,684,087 $1,890,113 
Rateaerdinary ‘ite. (EF): «occ eae 2,919 2,280 
Eextraordinary inc. (Dr) 16h. Slee 8,213 1,258 

Net income__-_._._..- $348,148 $195,712 $2,678,793 $1,891,133 
Deducts. from net inc._ 266,450 135,150 1,994,250 1,218,706 

Net income transfer. 

to earned surplus__ $81,698 $684,543 


$50,562 $672,433 


—V. 160, p. 1742. 


Real Estate Loan Co. of Canada, Ltd.—Proposed Sale—- 


At a special general meeting to be held on Jan. 12 the shareholders 
will vote on ratifying the sale of the business and of all the assets 
of this company to Canada Permanent Mortgage Corp, as of Feb. 15, 
1945. for a consideration of $687,500. The purchasing corporation 
assumes all the liabilities of the Real Estate Loan Co. 

The shareholders of the Real Estate Loan Co. of record Dec. 30, 1944, 
will receive $137.50 in cash for each share in the capital stock of ihe 
—— held by them. 

M. MacKenzie, President, stated in part as follows: 

Re price is very much higher. than the-level at which our shares 
have been selling in recent years. Lending companies such as ours 
have had to cope with many difficulties for some time past.and after 
carefully considering the outlook as to future prospects, the directors 
reached the conclusion that it was in the best interests of the share- 


holders to sell the assets of the company as a going concern.’ 


Phe Canada Permanent Mortgage Corp., under the agreement, 


assumes the payment of the debentures. 


Remington Arms Co., Inc.—-New Director— 


Granville M. Read, Assistant Chief Engineer of E, I. du Pont de 
Nemours & Co., has been elected a director to fill the vacancy on tht 
board caused by the recent death of Dr. Fin Sparre —V. 160, p. 1022. 


Republic Steel Corp.—Service Record Outlined— 


The ‘service record’’ of the corporation in World War II is given 
the rep eraaat entitled “Republic 
Goes to War.”’ 307E © i 

The book points out that, at the. request of the War Production 
Board, Reconstruction Finance Corp. and other governmental agencies, 
Republic has undertaken 42 Defense Plant Corporation projects with 
a total wartime cost of more than $200,000,000. 

Included in these projects are a complete steel plant in Chicage, 
blast furnaces in Cleveland, Youngstown and Gadsden, gun barret 
plant, electric furnaces and millions of square feet of building ex- 
pansion. 

Republie’s steel production almost doubled between 1939 and 1943. 


“In the first year it totalled 4,817,000 tons and in the latter year 
8,651,000 tons. 


Electric furnace steel production leaped from 112,441 
tons in 1839 to 1,085,000 tons in 1943. 
“Republic Goes to War” tells how the company changed its 98 inch 


‘strip mill to .a producer of steel ship plates, how it increased the 


output. of iron ore in its Adirondack mines and how it ‘mined’ 
390,000 tons of scrap from abandoned slag dumps. 
Up to date Republic plants have received seven Army-Navy ‘E's’ 


one Maritime ‘M’’, three Guidon Awards from the Fifth Service 
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Command, War Department, and a National Security Award from 
the Ojfice of Civilian Defense. : 

In order to maintain its production, the company reveals that it 
employed more than 8,000 women to replace in part mcre than 21,000 
men who joined the armed services. 

With net sales increasing from $232,000,000 in 1939 to $270,000,000 
for the first six months of 1944, per cent earned on sales decreased 
from 4.6% in 1939 to 1.6% in 1944. Payrolls increased from $83,- 
356,000 in 1939 to $88,759,000 for the first half of 1944, and taxes 
from $9,561,000 in 1939 to $22,801,000 for the first half of 1944. 
The high in taxes was in 1942 when total taxes amounted to $77,- 
623,000. 

For the first time the company tells the story of its armor plate 
program in the Canton-Massitlon district and of the development of 
many highly specialized steels for armament purposes. 

The ~—< devotes a chapter to each of the steel districts and 
manufacturing plants, to its mines, metallurgy, safety, personnel and 
tinances.—V. 160, p. 2006. 


Rheem Manufacturing Co. (& Subs.)—-Earnings— 
rj t 44—3 Mos.—1943 1944—9 Mos,—1943 
Selon cide eo 922-958 000 $15,841,523 $54,025,000 $39,035,847 
*Net profit —._-.---- 362,732 336,867 1,003,701 935,652 
Outstand. com. saares 666,634 406,829 666,634 408,829 
Earns. per com. share- $0.50 $0.73 $1.36 $2.04 
*After allowing for Federal taxes and contingency reserves. 


Acquisitions—Issues Booklet— 


In its 32-page illustrated brochure entitled “A Story of Decentralized 
Manufacture,” just released, the cg 4 Sa announces the following 
z isitions in the current year to date: 
eth) in June, 1944, it purchased an interest in Platt-LePage Aircraft 
Co.. a manufacturer of helicopters for the U. S. Army. By agreement 
with other large stockholders, Rheem will take an active part in the 
management of the helicopter company and has been licersed to use 
its ents and designs; 

e iat July, 194 it purchased Bethlehem Steel Co.’s Atlas Steel 
Barrel Divisicn at Bayonne, N. J., and 

(3) In August, 1944, it acquired the business of the Stokermatic Co. 
of Salt Lake City, a pioneer manufacturer of automatic coal stokers 
and stokerfired water heaters and basement furnaces. 

In addition to the brochure the company has issued an eight-page 
pamphlet report entitled ‘“‘Ten-Year Financial Record,’’ which covers, 
among ether things, a 10-year comparison of property, plant and 
equipment, working capita), capital stock and surplus accounts. 


Production Manager of Eastern Plants— 


Norman .E. Thompson, formerly with Republic Steel .Corp., who 
joined the Rheem Manufacturing Co. in January, has been appointed 
Production Manager of the nine Rhecm plants making up the com- 
pany's eastern division. These plants are located at Bayonne, N. J.; 
Sparrows Point, Md.: Danville and Williamsport, Pa.; Birmingham, 
Ala.; New Orleans,-La.; Houston, Tex., and Chicago, Ill. (two plants). 
—V. 160, p. 1084. 


Roan Antelope Copper Mines, Ltd.—Earnings, Etc.— 


The Irving Trust Co., as depositary, has received from the. above 
company, the following notice dated Nov. 7, 1944: ¢ 

“The directors of Roan Antelope announce that the net profit for 
the year ended June 30, 1944, after providing £563,000 for taxation 
and £300,000 for replacement and obsolescence, amounted to £329,835. 

Owing to the uncertain conditions still existing, the directors do not 
recommend the payment of a dividend for the year: ~The 17th an- 
nue2l general meeting will be held on Dec. 18, 1944.—V. 159, p. 485. 


Safeway Stores, Inc.—High Court Denies Review in 
Anti-Trust Decision— 


The U. S. Supreme Court Nov. 6 denied the petition of company 
for a review of a Tenth Circuit Court of Appeals decision reinstating 
an anti-trust indictment. 

Safeway, which operates 2,850 retail stores, appealed on the grounds 
that the indictment, based on anti-trust charges filed by the Federal 
Government, was ‘“‘vague and indefinite’. The indictment was dis- 
missed by the Kansas Federal District Court, but this ruling was 
reversed. 

The Federal Government charged that Safeway had violated the 
Sherman Anti-trust Act by conspiring to destroy compet@ion by in- 
dependent grocers and to fix and maintain reta‘:l] food prices.— 
V. 160, p. 1744. : 


St. Louis Public Service Co.—Plans Refunding— 


The directors have authorized the President to complete negotia- 
tions for refunding of $6,000,000 first mortgage 5‘% bonds; due 1959. 
—V. 160, p. 1531, 


St. Louis-San Francisco Railway—Interest— 


The New York Stock Exchange has received notice that payment 
of the balance of the interest due July 1, 1933 ($20.68 per $1,000 
bond), and part payment of the interest due Jan. 1, 1934 ($17.74 ver 
$1,000 bond), wiil be made beginning Nov. 13, 1944, on the prior lien 
mortgage 5‘ go'd bonds, series B, due 1950, and certificates of deposit 
therefor, on presentation thereof for stamping with a legend indicating 
such payments. 

Interest is payable at office of the company and on certificates of 
deposit at office of Central Hanover Bank and Trust Co., New York, 
N. Y.—V. 160, p. 2006. 


St. Louis Southwestern Ry. Lines—Earnings— 


Period End. Sept. 30— 1944—-Month—-1943 1944—-9 Mos.—1943 
Railway oper. revenues $6,697,937 $5,354,837 $53,336,642 $47,174,497 
Railway oper. expenses_ 2,798,116 2,488,423 24,945,584 20,948,917 


$2,866,414 $28,391,058 $26,225,580 


86.924 
1,544,056 
99,149 





Net rey. fr. rv. opers. 
Ry. tax accruals: ad 
valorcm 
Federal income taxes___ 
Other Federal taxes___ 


$3,899,821 


85,398 
2,329,591 
115,571 


757,869 
16,095,907 
1,127,605 


741,461 
13.208,458 
854,941 


$1,136,285 $10,409,676 $11,420,720 
29,387 268,874 269,835 


$1,165,672 $10,678,550 $11,690,555 
347,547 





Ry. oper. income___ 


. $1,369,261 
Other ry. oper. inc.___ 


33,814 





Total rv. oper. inc.__ 
Deducts. fr. ry. oper. 


$1,403,075 
313,294 2,870,927 


$818,125 $7,807.624 
7,855 281,519 


$825,980 
249,491 


3,164,323 





Net rv. oper. income_ 
Non-operating income __ 


$1,089.7°0 
29,662 


$1,119,442 


105,049 
$8 631,281 





Gross income 


$8.089,142 
Deducis. fr: gross inc.__ 


259,206 2.289,285 2,547,979 


Net income ~~ 4 <a TE $860,136 $576,489 $5,799,857 $6,083,302 

Note—This statement includes the total amount of transportation 
charges actually collected or actrued with the intention of making 
collection from the: Government.—<V: 160, p. 2006. 





Salmon River Power Co.—Bonds Called— 


There have been called for redemption on Feb. 1. next. $201. ¢ 
outstanding first mortgage 5%. gold bonds. due 1952, ‘at lio and 
interest. Payment will be made at the Irving Trust Co., successor 
trustee, One Wail St., New York, N. ¥.—V. 158, p. 1863. 


Schenley Distillers Corp.—War Alcohol Output— 


War alcohol shipments of 2,794.46 gallons during September from 
this corporation's 14 converted beverage distilling plants advanced the 
company’s total production, in terms of butadiene needed for making 
synthetic rubber, to the ecuivalent of nearly 7%2%..of ihe natural 
rubber produced by the entire world in 1949, Carl J.. Kiefer, Vice- 
President in charge of production, disclosed on Nov..9.. ..., , 

Mr. Kiefer said the 89.672.173-gailor total of 190-nreof..2}e~hol nro- 
@uced and shipped by the company since before Pearl Harbor would 
_provide the basic butadiene required in the manufacture of more than 


$8,526 232 | 


103,000 long tons of synthetic rubber as compared with world natural 
rubber production of 1,390,661 tons in the rubber industry’s biggest 
pre-war year. 

Pace-setters last month among the company’s 14 war-converted 
distilleries, he added, were those at Lawrenceburg, Ind., and Sehenley, 
Pa.. with production totals of 896,659 and 489,565 gallons, respectively. 

Increasing its September production volume substantially over that 
for the same month in 1943, the company, Mr. Kiefer predicted, will 
attain a still larger total during the next 30 days. 

The higher war alcohol production, he pointed out, is expected to 
result in a proportionate increase in the amount of high-vitamin 
livestock and poultry feeds made available to farm markets through 
the company’s expanding by-products recovery of approximately one- 
third of all grain used in making war alcohol ‘at eight of its plants.—- 
V. 160, p. 1023. 


Seaboard Air Line Railway—Listing of Certificates of 
Deposit— 

Certificates of deposit for the several bond issues have been author- 
ized for listing on the New York Stock Exchange on official notice of 
the issue thereof upon the deposit from time to time of a like prin- 
cipal amount of the respective issues of bonds under the deposit agree- 
ment, dated as of Oct. 1, 1944, betwen the committee and depositors 
thereunder. 

The outstanding bonds of the respective issues are 
New York Stock Exchange. 

The certificates are being issued in registered form by the committee 
through Chemical Bank & Trust Co., as depositary. 

The members of the reorganization committee are Otis A. Glazebrook, 
Jr., Joseph France and Charles Markell.—V. 160, p. 2006. 


listed on the 


Seaboard Oil Co. of Delaware (& Subs.)—Earnings— 

3 Months Ended Sept. 30— 1944 1943 1942 
Operating revenue________________ $3,224,449 $2,734,893 $1,945,026 
*Overating and gen. expenses 1,043,526 947,284 710,983 








$1,787,609 $1,234,043 
31,296 7,263 


Balance —- _- 


é $2,180,923 
Other income_-___- 


39,627 





$2,220,ccd $1,818,905 $1,241,306 
414,293 
23,513 
409,879 


1,092,603 590,267 
18,220 21,120 
593,401 646,125 
8,000 8,000 


+60,000 *7100,000 


Interest on bank loans... ___--___- 
Prov. for depl., amort., etc..___._-_- 
Prov. for contingencies____________ 
Prov. for Federal income taxes___. 
Minority int. in earns of Welling- 

ton Oil Co. of Delaware serie sapien 


50,000 
1,556 


Net profit $448,326 $453,392 $342,065 
Earnings per share $0.36 $0.37 $0.28 


*Including provision of $148,187 in 1942 for all taxes other than 
Federal income tax. 

+Based upon estimate of liability for current year under Revenue 
Act of 1942. No provision made, or deemed to be required, for Federal 
excess profits taxes. 


Nete—In view of the acouisition by Seaboard on June 29. 1942, of 
a controlling interest in Wellington Oil Co. of Delaware, the above 
statement for 1942 consolidates the third quarter operations of tnat 
company. On Sept. 30, 1942, Seaboard held approximately a 96.5‘« 
interest in Wellington. 

As of Sept. 30, 1944, current assets totaled $5,759,499 and current 
liabilities amounted to $2,043,299.—V. 160, p. 670. 





Sears, Roebuck & Co.—October Sales— 
Period End. Oct. 31— 1944—Month—1943. 1944-9 Mos.—1943 
$ 


$ $ 
102,023,805 88,440,541 711,382,330 625,832,359 
—V,. 160, p. 1743. 


Shamrock Oil & Gas Corp.—Stock Offered—Kidder, 
Peabody & Co. offered Nov. 8, 101,593 shares ($1 ‘par) 
common stock at $6.75 a share. The shares are being 
sold by a number of stockholders and no proceeds from 
the sale will be received by the corporation. 


Capitalization 
: Authorized Outstanding 
2% serial bank notes, due semi-ann. 
from July 1, 1945 to July 1, 1948, 
inclusive $350,000 
Common stock (par $1) 2,500,009 shs. 1,345,570 shs. 


Corporation—Incorporated July 5, 1935 in Delaware. As of Sept. 1, 
1935, the corporation acquired all of the assets of Shamrock Oil and 
Gas Co. The corporation is principally engaged in the production, 
purchase, and sale of natural gas, and the manufacture and sale of 
products derived therefrom. Corporation is also engaged in the produc- 
tion, purchase, and sale of crude oil, the manufacture and sale of 


products derived therefrom, and in the acquisition and development of 


Prospective or proven gas and oil lands. The principal activities of 
the corporation are conducted in the Panhandle srea of Texas, but it 
has minor holdings of unproven gas and oil 'ands in Louisiana, Missis- 
sippi and Oklahoma as well as minor proven gas and oil lands in 
Louisiana and Pennsylvania. Corporation also has an _ overriding 
royalty interest in the production of crude distillate and naturdl gas 
(and products derived therefrom) obtained from wells in eastern 
Texas. 

Most of the corporation’s prcduction of natural gas and crude oil 
is obtained from properties operated by it, but a part is obtained from 
properties operated by others in which the corporation has an interest. 


Corporation’s interest in natural gas produced by it, and by others 
for its account, during the nine months ended Aug. 31, 1944, before 
deducting royalty and other interests, amounted to:an average of 190,- 
696.000 cubic feet daily and, after deducting royalty and other in- 
terests, amounted to an average of 137,406,000 cubic feet daily. Ap- 
proximately 80% of the corporation's present natural gas production 
is ‘“‘sour gas,’ the remaining 20% being “sweet gas.”’ 


Comparative Income Statement 


11 Mos. End. —Yrs. End. Nov. 30— 9 Mos. End. 
Nov. 30,'41 1942 Aug. 31,'44 
$5.135,374 $5.782,224 $6,035,465 

3,787,679 4,230,013 4,443,017 


$1,347,695 $1,552,211 $1,722,579 $1,592,448 
56,848 73,028 76,418 2,371,044 


$1,404,543. $1,625,239 £1,798,997 $3,963,492 
77,409 ' 795,131 168,399 147,349 
255,963 260,002. 213,434 739,527 
317,526 653,467 522,716 473,704 


$753,645 $636,629 $694,448 


Balance. Sheet, Aug. 31, 1944 
Assets—Cash, $1,781,066: notes and accounts receivable (net), 
$465.325; inventories, $780,217; other current assets, $552,407; invest- 
ments, $270,000; fixed assets (net), $4,965,799; prepaid expenses and 
deferred items, $395,413; other assets, $55,929; total, $9,267,156. 


Liabilities—Accounts payable (trade), $283,784; accrued liabilities, 
$285,354; Federal taxes on income, 1943, $131,600; reserve for Federal 
taxes on income, 1944, $1,213,231; other current liabilities, $200,000; 
notes payable, $207,500: reserve for contingencies, $210,000; capital 
stock ($1 par), $1,345,570; capital surplus, $796,512; earned surplus, 
$4,593,605; total, $9,267,156.—V. 160, p. 1901. : 


Period— 
Operating revenues____ 
Operating & cxpenses__ 


Net oper. revenue__-_-_ 
Other income __.-_---~ 








Total income deducts._ 
Fed. normal & surtaxes 
Fed. exc. prof. taxes__-_ 





Net income $2,602,912 


Simonds Saw & Steel Co.—60-Cent Distribution— 


The directors have declared a dividend of 60 cents per share on 
the common stock, no par value, payable Dec! 15 to holders of 
record Nov, 25. Distgibutions of 40 cents each were made on March 15, 
June 15 and Sept. 15, this year.. The current payment brings the 
total for the year.to $1.80 per Share, which is the same amount as 
Was paid in 1943.—V. 160; p. 2007. 


Sierra Pacific Power Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—-1943 1944—-12 Mos.—-1943 
Operating revenues____ $246,€49 $229,650 $2,657,421 $2,505,014 
Operation 103,348 78,525 1,011,877 910,465 
Maintenance 22,412 11,352 165,402 135,851 
General! taxes 21,907 19,971 248,096 237,516 
Fed. normal & surtax 23,000 19,500 264,949 169,214 
Fed. excess profits tax _ 7,790 24,120 136,250 172,511 
Retire. reserve accruals 14,032 13,974 167,767 166,911 

$54,160 $62,208 $663,079 $712,545 
398 286 8,434 5,728 





Utility oper. income__ 
Other income—net ___ 





$671,513 
105,174 


Gross income 
Interest charges 


$54,558 
8,700 


$62,494 
8,813 


$53,680 


$718,273 
103,762 





Net income ~__.._.__ $45,858 
Preferred dividends declared 
Common dividends declared_- 

V. 160, p. 1961. 


$566,339 
210,000 
Sioa 315,550 


$614,511 
210,000 
268,922 


Sinclar Refining Co.—Subsidiary Establishes Record— 


The Houston, Tex., plant of Sinclair Rubber, Inc., a subsidiary, has 
established a record output of 175 tons daily since Noy. 1, This is 
about 25% above the rated capacity of the plant, which is 50,000 
short tons of butadiene per year. This trarslates into about 6C,000 
long tons of synthetic rubber after combination with styrene, said 
E. W. Isom, President of Sinclair Rubber, Inc., who added: ‘This 
plant will enable the production of synthetic rubber at a lower cost 


might? samt aaa basis than any probable natural rubber. cost.’’—V. 160, 
p. ; 


Skelly Oil Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.— 1943 1944—-9 Mos.—1943 
Gross oper. income____ $15,987,443 $13,153,880 $44,426,502 $35,428,553 
Costs, cper. and gen. 

exps., taxes, etc.____ ~ 11,225,637 
$4,761,806 

460,452 


8,895,284  30.585,041 24,031,993 





Oper. income 


$4,258,596 $13,841,461 $21,396,560 
Other income 


587,817 2,631,140 1,545,718 





Total income 
Non-oper. charges __ 
Int. and amort. of disc. 

and exp. on debs. and 

serial notes _______ 
Prov. for deplet. and 
depreciation 
Cancels. & write-offs of 
undeveloped oil & gas 
properties, etc. 


Net inc. bef. taxes_ 
“Prov. for inc. and exc. 
profits taxes 


$4,846,413 $16,472,601 $12,942,278 


78,405 45,482 193,655 135,898 


82,146 
- 1,460,241 


190,896 
1,344,894 


302,688 
3,841,951 


261,028 
4,265,030 


241,162 
$3,360,304 
1,483,000 
$1,877,304 


207,942 665,719 


$3,147,499 $11,687,169 


628,367 
$8,033,374 
4,168,800 
$3,864,574 





1,849,600 5,806,500 


$1,297,899 $5,260,669 
Com. shares outstdg.__ 981,348 981,348 981,348 981,348 
Earn, per com. share_. $1.91 $1.32 $5.38 $3.93 

*Provision for income and excess profits taxes was calculated at tax 
rates in effect at the close of the respective periods.—-V. 160, p. 1744. 








Net inc. for period 


Sloane-Blabon Corp.—New Control— 
See Certain-teed Products Corp. above.--V. 159, p. 1485. 


(Alexander) Smith & Sons Carpet Co.—Acquisition— 
See Certain-teed Products Corp. above.—vV. 140, p. 4081. 


South Carolina Power Co.—Earnings— 


Period End. Sept. 36-— 1944-—Month—1943 1944—-12 Mos.—1943 
Gross revenue _...__ $674,399 $622,274 $6,971,097 
Operating expenses ___ 389,020 353,646 3,524,527 
Deprec. & amort 59,767 43,446 523,980 
Provision for taxes.___ 142,686 133,846 1,701,164 


$91,336 
52,794 


£38,542 
14,286 


$24,256 


1,805,209 


$1,209,234 
644,090 


$565,144 
171,438 


$393,706 





Gross income 
Int. 


$82,932 
52,369 


$30,563 
14,287 


$16,276 


$1,221,426 
653,818 


$567,608 
171,438 


$396,170 


& other deducs __ 





Net income 
Preferred dividends __ 





Eres hes 
—V. 160, p. 1532. 


* ~ ssa Greyhound Lines—Listing of Additional 
tock— 


The New York Stock Exchange has authorized the listing of 271,409 
additional shares of common stock (par $5), on official not’ce of 
issuance as a stock dividend, making the total number of shares of 
common stock, applied for, 542,818 shares. 

The stockholders on Oct. 10, 1944 authorized an amendment to 
the articles of incorporation increasing the authorized capital stock 
from $2,086,600 to $5,000,000 by the authorization of 582,680 addi- 
tional shares of common stock (par $5). The directors on Aug. 19, 
approved a proposal for the issve of 271,409 shares of additional 
common stock to the holders of Southeastern’s outstanding common 
stock as a stock dividend, i.e., on a share for share basis. The board 
of directors, however, reserved the right to determine the time and 
manner of the issuance of such stock dividend and it is not obligated 
to declare such stock dividend if, in its onvinion, intervening events 
should make such action inadvisable. If the 271,409 shares of 
common stock are issued, the aggregate par value thereof, $1,357,045, 
will be charged against Southeastern's earned surplus, and its capital 
stock liability will be correspondingly increased. 


Comparative Statement of Consolidated Income 


Period End. Sept. 30— 1944—-3 Mos.—1943 1944-12 Mos.—-1943 
Operating revenues __. $5,676,294 $5,777,170 $21,112,753 $19,123,943 


Total operation and 
maintenance expense 2,859,096 2,433,227 10,579,457 8,371,765 
Depreciation expense __ 213,906 228,724 855,661 rig 4 
Oper. taxes & licenses_ 463,934 536,599 1,760,419 1,674,44 
Operating rents (net)__ 26,395 24,178 ‘110,088 94,905 
Net operating revenue $2,112,961 $2,554,442 $7,807,128 $8,100,359 
Other income 13,254 6,294 7,53 62 
8,116,987 


$2,126,216 
1,628 26,634 
100,379 : een 
5,920 
"BS, 
Cr576,; 
$2,221,207 








Gross income 
Income deductions ____ 
Federal income tax.__- 
Fed. exc. profits tax___ 
State income taxes__-__ 
Post-war refund 


2,560,736 
5,915 


116,051 

1,585,211 1,919,932 
21,245 4 

Cr158,381 . Cr191,993 


$576,132 $702,378 





Net income 
—-V. 160, p..2007. 


$2,073,760 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. Sept. 30— 1944—-Month— 1943 1944—-12 Mos.—1943 
Gross revenue $599,959 $595,840 $7,517,711 $7,046,748 
Operating expenses _—~_ 239,748 224,478 3,029,809 2,584,730 
Deprec. & amort . 61,081 63;741 744,814 760,457 
Provision for taxes_._- 203,515 210,173 2,539,015 2,478,706 


$95,615 $97,448 $1,204,073 $1,222,855 
22,605 21,921 263,666 224,110 


$73,010 $75,527 © $940,407 © $998,744 
34,358 34,358 412,296 412,296 


$38,652. $41,169. | $528,111 
(Continued on page 2115) bet 





Gross income 
Int, & other deducs.___ 





Net income 
Divs. on pref. stock.___ 





Balance $596,448 


——V. 160, p. 1744. 


a oe mee ——— 
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YEARLY 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 








United States Government Securities on the New York Stock Exchange 


Below we furnish a daily recor’ of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 


Stock Exchange during the current week. 


Figures after decimal voint represent one or more 32d of a point. 





Daily Record of U. 8. Bond Prices 


Treasury High 
4¥%as, 1947-52 Low 
Close 




































































Total sales in $1,000 units..._.____. 

{ ew 

4s, 1944-54 Low 
Close 

Total sales in $1,000 units..----_. 
High 

3%s8, 1946-56... --..-. .—- Low 
Close 

Total sales in $1,000 units.._.--.. 
High 

3%es, 1946-49 Low 
Close 

Total sales in $1,000 units_.----~. 
"re 

\% -52 Drees w 
3%es, 1949 { ow 
Total sales in $1,000 units_.-----. 
High 

Low 

3s, 1946-48 {dew 
Total sales in $1,000 units_....--. 
High 

3s, 1951-55 Low 
Close 

Total sales in $1,000 units-...--_-. 
High 

9%s, 1956-60—......._.........-- Low 
Close 

Total sales in $1,000 units.._--_ etek 
ae 

‘ -47_.. 4 w 
2%48, 1945-47 ane 
Total sales in $1,000 units.__---_. 
High 

2%<s, 1948-51_ il Low 
\Close 

Total sales in $1,000 units..-_.--~. 
High 

2%s, 1951-54 Low 
Close 

Total sales in $1,000 units...._--- 
ir 

2%s, 1956-59...-..- l clove 
Total sales in $1,000 units._._____. 
High 

2%s, 1958-63_- Low 
| Close 

Total sales in $1,000 units._____- 

| High 

2%s, 1960-65 ..{ Low 
| Close 

Total sales in $1,000 units.___._-. 
High 

2s, 1945 | Low 
Close 

Total sales in $1,000 units.._..__-_ 
we 

w 

2%es, 1948 — 
Total saies in $1,000 units...._--- 
1949 = 

w 

3s, -53 of a 
Total sales in $1,000 units....___. 

{ High 

2s, 1950-52 { Low 
Close 

Total sales in $1,000 units.._.___. 
High 

2s, 1952-54 4 Low 
Close 

Total sales in $1,000 units....___. 

{ High 

24s, 1956-58 { Low 
(Close 

Total sales in $1,000 units.....___ 

{ High 

2%s, 1962-67 { Low 
| Close 

Total sales ‘n $1,000 units_.._._--. 
High 

2%s, 1963-1968 Low 
[Close 


Total sales in $1,000 units.______-- 








Nov. 4 


.22 
-22 


Nov. 6 


100.13 ie 


100.13 ines 


Nov. 8 


3 3 
? : 
: 
: 





















































Daily Becord of U. 8. Bond Prices Nev. 4 Nov. 6 Nov. 7 Nov. 8 Nov. 9 Nov. 10 
Treasury { High aw nae ra 100.6 recent wo 
2's, June, 1964-1969_________ { Low ates seins mars 100.6 -+- --- 
[Close mala . ia 100.6 ae 2a eal 
Total sales in $1,000 units._...cui_ ‘nial i a 10 ae Sead 
[ High paws athe OE es Be 100.3 
2%s, Dec., 1964- Pate siicamercs) pres Sv sissies pei ei 100.3 
Close anes ves case Fa e 100.3 
Total sales in $1,000 units___.___- suis ite lla Pros pen 7 
High sina 100.3 bea 100.4 100.5 100.3 
S%s 1966070. kkn nce Low alias 100.3 oad 100.3 100.5 100.3 
Close idl 100.3 hem 100.3 100.5 100.3 
Total sales in $1,000 units__._____. eure 10 aise 3 3 2 
High 110.12 a ees RR ae ae 
2%s, 1967-72 Low 110.12 Sean eines onaks isin aed 
Close 110.12 peas easabil OSEh? pci ne 
Total sales in $1,000 units._..._.__ 1 Ran E! ‘dein wien hide a 
High oleae ons odin onsladi ithe wien 
2%s, 1951-53 Low pee I ae a ciate eitbes ied 
Close pean Perse Siaial Es Sas pe eT pam 
Total sales in $1,000 units._.....__ pom aaalil iat susie rete oon 
High pier aidant Holiday sishaie i iid a ogi 
2%s, 1952-55 Low pie aon ‘eben Pi vie paca pre 
Close psi nits ici fide ini aocint 
Total sales in $1,000 units._...____ unas pata ite cubits aa cnn 
High RRON whine veka ikaials pees uatas 
2%s, 1954-56 Low ieiisk leiden esti antes deinieits peli 
Close diidlni sini nsnslll alco PRE omnia 
Total sales in $1,000 units.__._____ ch eins ‘sciiine wiibls ra melas 
High pre ied cataite Sneek “saa 100.17 
S360 1906-00 oid hi Low ect SB Sellaial Spied ics 100.17 
Close pute Ap 8 nee sis na 100.17 
Total sales in $1,000 units__...___ wilde Path Fe pa Fae abe ad | 
High eal iain ica ces ones ‘anaes 
2s, 1947 { Low audi abe soins sie aed ‘cine 
Close colli ita visi ied thei JF 
Total sales in $1,000 units....____ FES disign ‘action dite clini wei 
High teiinak apie wae dite Abin acti 
2s, March 1948-50....-...-_ --{ LOW ini ae nals pean! elute eshied Sahil 
. Close porte pero ocala dele stint oie 
Totel sales in $1,000 units._._____ as ease pre itir oes spt dioica 
High Pa oe sii Sai eonilias pi ee sein 
2s, Dec. 1948-50 4 Low ae sical p RE wine ‘eben i chat 
| Close wesee dieting tom hitihi inane lenihiiy 
Total sales in $1,000 units_.._.___ pea wake ee: cyenae Pocsnis para 
High sitiegs ioreibas len sie jashats ah 
Qs, June, 1949-51 { Low ee pitti ‘eianas eties ied nal 
Close Pane évtigin sellin ticle pare Sibi 
Total sales in $1,000 units_._..___ PRES sidan jan ear Sioiia FHS 
jmiem > ce Ga Be sis eas ens 
2a, Sept., 1949-1951_...0-...4 Low ‘Sis pea aris sane mesh por: 
Close ahs paren nicneia dieties ee poi i 
Total sales in $1,000 units__.._._. we ect ines onal ieee: el hon 
en * aat die na aed cag , eae 
3s, Dec., 1949-1951...._____ -__{ Low alba nbvbie ‘nina parbet aed ice 
Close counsel pes ene pins eas onic 
Total sales in $1,000 units_....___ sare pa wines apielli sdicia aac 
High willie aban aii debt prune aii 
2s, March, 1950-1952_._______ Low aecieani win Pe Sy ditinie said Pes 
Close welts ion inion wine’ ‘annione 
Total sales in $1,000 units__.______. ks Ri Beis dee fa seal 
High pe BE ieee ene i ihes - ast 
2s, Sept., 1950-1952_.__._.____ { Low —___ Pe ipa Joe rane ares 
Close ___ ie ‘ii bias 101.7 ih 
Total sales in $1,000 units.tttt0no ___ wks BREE sot 5 fa, 
SS ect bh Riss, KS 100 
i RO hg rei ceeic gir ennsneennns Low RTS ih iis ekg a per 
Close jake Sagal Posies pines i 
Total sales in $1,000 units__.___-_ at gt ith eae “— _— 
High Sisae pig ty, Oe 
2s. 1951-55 low retin nee ec pai! FPR ea 
Close ___ ea) Wee: aes Ce eeaS 
Total sales in $1,000 units._._.______ eR ee MENS ree . ary 
High oi... a Holiday eae Ee AP 
28; 31952-1964... Le Low S ise Bs dans ease: se 
Close ___ ae ESE <da tid Pie 
Total sales in $1,000 units________ iuiky no aree Pi “ene cet 
{ High sales dine ose — Bas pe 
eS Se RRC Bae 2g sae REE pa ia oa 
Close ed eae ae iar ai Ps! 
Total sales in $1,000 units.._____. pti iii aa ea ie ae 
High pe pil Cine Mal aga BGS 
TES | SS SG Ree See ea ae pa sa pice “hts rd 
Close ke Rte ova wands be Be 
Total sales in $1,000 units________ Suds these wie gate j Re ade, 
Home Owners Loan 
High ‘ine seal presi aime ocean anne 
1%s, 1945-1947 Low same jects aban ie ae Eee 
Close aie ibd aiinig Seotinite isin 
Total sales in $1,000 units__._____ AER ae sia ‘ite aaa peas 
*Odd lot sales. {Transaction of registered bond. {4 bonds sold registered on Oct. 19 at 100.16. 



































For footnotes see page 2091. 











= ——EE— = OS ree gene | 
LOW AND HIGH SALE PRICES STOCKS Range for Previaus 
Saturday Monday Tuesday w Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 _— 
Nov. 4 Nov. 6 Nov. 7 ' Nov. 8 Nev. 9 Nov. 10 the Week EXCHANGE Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share 8 per share 8 per share $ per share 
so = «GO 60 = 60" -- = "89's 60% 60% 60% 60% 60% 1.000 Abbott Laboratories. No par 52% Feb 21 64% Jun 23 51% Jan 
* 103 110 *109 110 aac he 109 109 109% 109% *108 110 26 4% preferred 100 109 Nov 8 114 Jun 12 108 Nov 118% Sep 
“58 60 oo me, we SS is = 60 *58 60 *58 60 10 Abraham & Straus__......__No par 47 Jan 24 60 July 7 35% Jan 
B54 BN 8'% ie ear ae 8% 8% 8% 8% g5 834 2.600 j#ACF-Brill Motors Co______-___ 2.50 8% Aug 8 9% Aug 3 sais pas 
*64%— 67 *64%e 66%. es Gee “64% 66% X63%4 64% 76334 6434 300 Acme Steel Co 25 53 Jan 3 66 Nov 3 41% Jan 57% Sep 
12%8 12%2 2274 12% ww thn ia 12% 12% 12% 12% 12% 6.500 Adams ager alte: Marne per 1 10% Jan 27° = 13% July 12 7% Jan 
31% 3178 307% 32 i. {f -- 30% 32 31% 31%, #3] 32 200 Ada Perr. No Par 2642 Jan 31 31% Nov 4 32% July 
+3 a 2342 22% 3 nis LE | Ape 22%0 23% 2234 23% #293, 2314 400 Address-Mutigr Corp__......._..10 19% Jan 6 2442 Oct 18 14% Jan 2142 Mar 
38% 39 Re +4 pete [Be 38% 39% 39% 39% 39% 39% 4.100 Air Reduction Inc o par 37% Mayis 43 July15 38% Jan 48% Jun 
*88 89'2 88 4 89% une a vo 8 . *88 89 88 88 80 Alabama & Vicksburg Ry- ~~ --_- — 75 Jan 13 93. Sep 6 67 Jan 7642 Sep 
6 616 : 6% - 6% woe- = _ 6% 6% su Bb 6% 6% ae Alaska Juneau Gold Min________ 5% Apr 18 1% a 13 3% Jan 7%a Apr 
*165 170 164 a d ot-- ine 166 169 165 166 166 166 f Albany & en horsobhang, B_---"100 124 Jan 3 66 Nov 6 85 Jan 128% Dec 
2%e 2M 2Ye 2h a Zhe 2M 2% 2% 2% 2% % 200 Allegheny Corp_- 2 Mar 29 3. July 14 Jan 3% July 
°28'2 28% 28 28% -- os aceee 26% 285, 29% 285% 29 2.900 5% % pt A with $30 wat. -ite 232 Jan 3 34% July 14 5% Jan 32% Sep 
*50%4 Sl‘ "0%: 32 ~> -- 50% 51 50% 51 *51% 52 300 $2.50 prior conv preferred_No ~ 37 Jan 4 58% July 14 13. Jan Sep 
2836 28% 28% 28% oe pest 28% 281% 28% 28% 28% 2842 4.100 Alghny Lud Stl iiaicedaigensaaecate 24% Apr 19 29% July 5 18% Jan 31% July 
*84 88 84 88 kas ‘ 84% 88 *84l, 88 *84%_ 88 _.._—Ailileg & West Ry 6 sid_———__- Toa 70 Jan 21 85% Jun 13 64 Jan 75 May 
*l4%, 14% + +-- 14% 14% -- —~ 14% 14% 14%, 15 "145, 14% 800 ©=«._ Allen Industries Inc_ 9% Jan 3 15% Oct 7 7 Jan 11% Jun 
150%4 150% 161. 151 eee — 150% 150°% 150% 151 150 150 2.200 Chemical & Dye_..._No — 141 Apr 26 152% O 5 140% Jan 165 July 
*25%— 16 *15% 16 on +. 1534 16 *15% 16 *1534 16 _..._- Allied Kid Co__ 3% Mar 18 teu Reb 5 10% Jan 14% May 
*30%4- 31.4 3042 301% ais aa 30% 305% 30% 30% 30% 31% 900 Allied Mills Co Inc___.______No par 29 «Aug 15 35¥%,Mar 27 16% Jan 37% Nov 
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| NEW YORK STOCK RECORD 
; 
LOW AND HIGH SALE PRICES STOCKS Ran ; 
ge for Previous 
a= gy egg —ae ae Spann ag for NEW YORK STOCK Range since January 1 Year 1943 
i : . Nov. . . ov. the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
21 21 2042 2 20% 2 5 7 
oabein wants oar a cane : o. yee ark <ieeae = & 4,500 Allied Stores Corp___._.-.-- No par 14% Jan 27 22 «July 10 6% Jan 16% Sep 
Nydas aaa, s¥ac sei iwata aie. aah poo Bape _ 200 5% preferred___--_------_-_- 100 96%4Jan 3 103 July 7 73% Jan 97 Dec 
‘iu vee gaat saat oe aad “ia icon, By itt 7,500 Allis-Chalmers | AS No par 33% Apr 24 405, July 5 26% Jan 43% July 
pete Shee 1% : 8 RRR Be Lis ¥e 113% 200 4% conv preferred_—_--______ i oo ee ee ee eee, ae 
"3% 3% 3% 3% sti "3% 33, 3% 3% 234, 3, 500 Alpha Portland Cem____-_-- No par 17% Apr 19 = 23% Jun 28 17% Jan 23%4 Sep 
*40%4 422 *40%, 42 40% 42 a «42 4242 42% 200 a e ° S44 Jan 12 di Nov 10 + ait oe 
aa” eno aa = oseue des os ieee sont dae 200 6%conv preferred____.__-___-- 50 2842 Jan 12 42% Nov 10 13% Jan 31% Oct 
27% 28 27% 28 27%, 273 27.27 oTlg oye te See ne erect. 6 6S Re eee Se 86% Jun 
had hy Bip : a 38 cit as Lbs, anes 00 Amer Agricultural Chemical_No par 26 May 17 31% Jan 14 23. «~Jan 34 Sep 
eats B0% Dov, 20% 201% 201. 20% sate ante — 2 et a —— RA SERS 58 Apr 25 84% Oct 23 52 Jan 76% July 
°67%, 6834 68% 68% °68% 69 69 «69 *68% 69% "60 Tit ietderves neh aR i a gf ni Rh SE, po dag 
; RT 7 7 . % 5 21 hes a icc. cA Do. de alll gis ges en pacetcsn " 
| ra 7 th aes a 8 tt ft, big Lap my 1,000 American Bosch Corp---.--.-~.--1 7% Jan 3 19% Jun 27 4% Jan 9% hae 
| ‘1984 230 129%, 1293, 129% 131 1293, 120% an oan 2 a op ery Brake Shoe i. Cee ae No par 37% Jan 14 46 Oct 18 27% Jan 4334 July 
i 11% .11%% 113% 115% 113, 112 ll% 11% 113 117 11008 44% preferred ~-~---~~-- _.160 12642 Apr 12 133 Sep 25 127% Jan 134 Aug 
$715 875; 8744. B7%4 87% 87" 4 87 874 87 88 singe — Cable & Radio Corp____--.- 1 8 May12 14 July 12 3% Jan 9% May 
181 181%, 18ilo 161% 181% 182 — 182 182% 1823; 18234 '540 amar. STR m4 ae ed - tage = - ne = ae ouiy 
| ; S, ¢ 83 383. 5 D pS EOE Gs 5 as Serre co Mn, OE Rae amanae aN, . ov 85% 
| $8842 80% 90% 91% is “30° 91 le i yay 4200. Amertoan Car Pdy-——--- No par 33% Apr-18 42% July 14 94% Jan aie Jun 
2534 257s 26 2614 26% 26% 2642 26%: 3% ber 1100 ss Ghate aes ioe NS oa oe aan oy) otek Mee pte fe ba 
107. 10824 ‘107. 108). © 107 10812 *107 1004. oume 2 Bes, ,100 Am Chain & Cable Inc__--_- No par 23 Jan 26 275% July 15 18% Jan 24% ‘Apr 
a eee a. Se ss SS 107... 108% 107. 108% c-- 8% conv preferred: ———-————. 100. 107 Nov 1 115% July24 107 Nov 116% July 
213%, 13°4 i3% 14'4 e = 135% 1414 %135%,% 14% 13% 141 500 mee oo keene Sagi geal No are 108% Feb 18 130% Oct 20 96 Feb 112% May 
18% 18%: 18% 18% px 1815 185% 18% - 18% 18% 18% 2,000 domeriana aS > eas 10 i Meedo 8% Wee ot ie oe 
|| *105 106 “105 106 : 106- 106 106 106 °10542 106 "30 6%. ist pO ppc RR 101% Feb 7. 107” Sep 11 or an + aie so 
1 971 2 71 = ; RE GR Pie wade a Poet Re aay 9 GREY II an “a 
|} phe oe ‘ Lae wast i = + a uo a og — er = Amer Distifiing Co stamped__— ___ 20 21% Sep 14 53% Jan 11 42% ae . 
10. 10! 10 10's a ae “10-10% «= *10.: 10% “10 10% 0 Aaa Meteo NO pat 8 Apr 25 o% guy 7 IE he gh 
i 926. 26% 226 9-267 Nee: 2644 | 261% 26% 26% "26 =. 26% i Aa iaeio 3 33. Jan 36 90 dearda rg = oie 
234 2% 2% 2% 2%, 2% 2% 23 2% 2% 16,00 eben. Wo os gn 2... ee... seer 29% May 
*96 97 9535 96 95 96 x94 94%. 945, 94% 21500 “— bese ms ss cae Ne 7 Pe " 70 102° jun Fi om var aes 
1} 17% ee ‘7, 173 : 7a ; : ~200 +#£§S7 preterred__———_-—-..—~_ Oo par o an Jun 5 46% Jan 87% Ju 
SE OG Ss a I A Ee ees coum cmered ee ee fe ae ee 
|} 36 36 3636 oe 36 36°36 38% 36 26% 300 American Hawalian 63 'Co--10 33 Apri9 37% Julyi? 30. Feb «364 Ape 
| 53% 538 5 5'% §! 5! 5% §1 §3 5. ; ed 19 37% July 17 30 Feb 36% Apr 
li 244- - 451 £431 4515 var nae #45 4 4a? 4 46 4 “a 2 cate : 2 2,200 American Hide & Leathér_........1 3% Jan 3 614 Aug 18 2% Jan 4% Apr 
fe ee ee ae =" os ee SS 15% 200 6% conv preferred_.-———----_- 50-39% Mar 31 46 Nov 9 35 Jan © 40% Jun 
; 445 : <a feria rei i% «674% M4 , 76 300 American Home Products... ~~~ 1 65 Mar 27 76% Oct 23 53% Jan 
j 6% 6% 64% 6% rt mA 6% ba 6% 6% 6% 6% 2,000 American Ice No r 4d 10 7% A 7: 
*73 75 "73% 5 ms 75 7s waa ot 7” oe, oS "100 6% non-cum  preferred____ 700 61 jas c a ; oe S . may 
“8% 82 8%, Ble wi 8% 8% 8% 8% 8% 8% 1,600 A Int ‘con. No jn -< sheet ee tae “site 
ma oie aie Bee oa : + te be 4 Pes ‘ mer Internat Corp__.._--- No per 7% Apr 25 9% July 7 4% Jan 9% May 
{ 47% 49 °4714 49. 47%. 49 47% 49 47% 49 a a ee ae ab Pa oa i0 80 " x = is sou ~_ a 
-. » a: -- ‘ : / --. 5% conv preferred__--___-__.. an un 1: Jan 47 
a ee a a ee SS OR See eS es ae ee 
i z - ‘e x et $0 mm a 4 aoe ; ; © preterred ———-—----~--—.. 2 Jan v 10 68 Nov 82} ; 
Ris = a z= es ae a Ld 7 4 ti ii = 18% 12,100 Amer Mach & Fdy Co-_.-_- No par 14%% Feb 29 18% Nov 10 12% Jan iste ~~ 
4 aa Gay ‘eit ee ie ae ao ae Po cing +800 Amer Mach & Metais.._.... No par 8%eJan 4 12% July 5 7% Feb 10% Jun 
$ #130 133 #129 «132 a ©129 132 °129. 132 128 138 " a0 Oe Gostetred. a sos 100 115% eb is 130" Oct. 31 ion Re PL nd 
: a A a ad a . — # (G0, « OF. Preterred_——_ —_---_---—-. e 30 Oct 31 116% Jan 125%, 
bar phe wach gh -- - "a er "OR 364 364 «t! 310 American News Co_._...-~. No par 32 Jan 21 38% Aug 22 x26 i Jan 36 y Oct 
aa4, 6314 53 84 ie - eat ant ane on 8 Ps 2 anes a ote Amer Power & Light...-..-- No par 2 Jun 6 3% Aug 10 % Jan 4% May 
| =< ie - -- S23. $3: 82% 98 $3.. 83% gene $6. preferred._--__-.-- -_- No par 44% Feb 21 59 Aug29 18% Jan 48% Oct 
oe = Oi ae m a Ph; OM rath be . 6%2 6 $5 preferred______- ------ No par 40 Feb 14 51% Aug 23 16% Jan 45% Oct 
pees. re i sols 1 12 % 1 L[% 12 11,900 Am Rad & Stand San’y-~--- No par 9 Jan 3 12% Aug 21 6% Jan 11% 
[te ee ne nee - “175 «178 “176 =-178 *176 «178 Preferred 100 163 Jan 22 180 Augil4 154 Feb 173" Get 
a tae 5 i 5 3 = i el aia , a 
saan ete sae Bs - ~- ba Lo : — Sy 14% 14° 6,000 American Rolling Mill__.-___---- 25 12% Jan 3 17% July 10 10% Jan 16% July 
’ / -- va 7 2 74 75 940 442% conv preferred__.__.._. 100 6242 Jan 3 75% July 13 54 Jan 6942 July 
; 1742. 1742 17% 172 dees 17'2 78 17% 17'2 17! 17% 900 American Safety Razor 18.50 137 7 ‘ 
i i r. t4 1 7M j % 17%2 | 900 American Safety Razor___--_- , Jan 7 1842 Sep 30 8% Jan 15% A 
ty a ig i hie ti za be = 16% 16% 1,300 American Seating Co____--- No par 1214 Feb 21 18% July 8 12% Jan 18 7 May 
a ee * = - . 72 32 3244 960 Amer Ship Building Co_----- No par 26% Jan 3 32%4 Nov 10 25 Dec 32% Mar 
{ ‘2 2 v2 8 ‘ 3912 40 3973 40 40% 40%2 2,600 Amer Smelting & Heitg-_-_-- No par 36% Jan 43'2 July 10 36 7 
15842 1585s 158%2 159 bw oie 1584 159 15834 15854 159 159 540 Ea SS AS EMS Sn 100 147 Jan : 160 K July 12 144% eon oe 
sett aet vac. da” ~* ok S4¥e - 0% 44% 44% 500 American Snuff_--.---____------ $5 39% May @ 48%Oct 11 39% den 45 ARE 
ge PR a a -# ae — << ge — —. ty ps 6% non-cum preferred_____-- 100 146 Nov 10 151 Apr 24 141% Oct 151% Aug 
te Hy fee aaa é cin me _— Fy — 3 = Amer Steel Poundries___..-- No par 22% Jun 10 27% Mar 16 19% Jan 29%— May 
| *23% 23%, 23%4 23% he 23% 23° 23% 24 °24 2402 (00. mon eee Gol. No ger leeden 3 Reams ie 12° gan 17% July 
/ 3 ~- ~ <3 / 2 700 American Stove Co._.-.--.- an Ye Au 7% 
*48 48% ar 48 Li ae 47%2 47% 47% 47%4 47% 48'% 1,000 American Sugar Refining _—-~-- 100-29 Feb 11. «4994 Sep 30 17% Sen 33 : 
’ 1% 138 128 “e 128% aa 128%4 128%4 12842 128'% *128%2 130 400 BOGUT OG tin nn tn we 100 111 Jan 7 129% Nov 3 1 Jan 115 Au 
2842 292 2 28° 29%2 i * * 2842 29% *28% 2912 *28%. 2912 GEO Am Sumatra Tobacco._....- No par 26% May 17 31% Jun 16 21% Jan 3234 Aug 
ein vot et = mae = 163% —— 1635 163%. 163%4 164 9,000 Amer Telep & Teleg Co....-..-.- 100 156 Jan 6 16442 Oct 18 127% Jan 158% July 
pee Ge eet Co 2. Ul US ee 3 ehden 3 1 Be OM ly 
; 3 ee nauk 7 : M4 Va 200 Common class B......-...--.- an 7 u 
142%4 143 142% 143”: - me 143. 143% 144 145 144% 145 2,330 6% preferred. —___....-...--- 100 139 Jan 7 152% July i 12938 - 148% ny 
12% 1212 12%4 12% oe os 12% 12% 12% 12%. 12% 12% 1,300 Amer Type Foundries Inc_._.~.~~- 10 8% Jan 3 13% Jun 19 6% Jan 12% July 
44\4 45 44%. 45 sane 44% 44% 42% 44 41% 42'2 4,000 American Viscose Corp._-_-_----~-- 14 39% Apr 19 49 Jun 28 32 % 
*118%4 119% #11854 ~* *118%4 119% *112%4 119% * 3 \, erred “ i — eo 
cen “o nog oie per 9% 118%4 119 Ye aaa 5% pref 100 116% Apr 26 120% July11 115% Jan 121% Aug 
*9814 987 °98 % 987. oe eae 98%, 98%. 98 98 “f 97 97 ; 78300 Aree ist | SC csareed 6 No nar esis ten 10 10% po i3 5330 om % Wor 
L wee | oie -8B% = Sie Bese: ee ee: le 9900 .-—tié« RD A a re... cae 2 Jan Au i f 
B's Bie ps ‘: sails Sa a ya *8 8Y%4 8 84 1,200 American Woolen No par 6% Jan 3 ow ‘in 14 3% on a F4 nar 
4 bao "ihe 4% 4% we “ase arts ye wee = = “2 bye es is tie pasienia = er" sien ana ene-Al wt 67% Jan 3 94% Aug 17 55% Jan 794% July 
’ 5 5 } as foe ’ 7 5, Ame © Lead & Smelt._____-... \ 
*47%4 48 *47 V4 My ae 4742 48% *41%q 48% °47% 48% Lea $5 prior conv pooteeed.: encom 25 44 Feb 16 54%, July 26 420 aan 54m Mar 
“an i i 5 <u on fe 27% 27 27% 27 27% 16,700 Anaconda Copper Mining------~. 50 245% Jan 26 28 July 6 24% Nov 31% Apr 
a ai “Sie gg -- -- ache te 30% 3034 30% 30% 130 Anaconda Wire & Cable____- No par 25 Jan 24 33% July 17 24 = =«Jan 29% Apr 
ontaii Saas, PP ane -- -- stake Bin *24% 25% 254 25% 200 Anchor Hock Glass Corp-_--~-12.50 20 Jan 7 28%% July 20 16% Jan 23% July 
112% 114 ce wie 2 2 112% 114% 112% 114% Se $5 div preferred___--.._-- No par 114 Jan 6 117%2May26 111% Jan 116 Mar 
11% 12 ree RS wage 1l% 11% *11 12 *11% 12 200 Andes Copper Mining------~-~-- 20 9%4 Jan 10 13. Oct 7 8% Dec 14% Apr 
i 8 mae 358 «= 3% sid eaih *3% 3% 35¢--- 3% 23% 33% 300 A P W Paper Co Inc__.__.-.----- 5 2% Jan 2 4%4 Aug 30 1% Jan 3% 
or ot *. ae ome ims 54% 54% 54% 54% 53%4 54% 700 Archer Daniels Midi’d___-~- No par 42 Jan 3 57 Jun 16 Jan 47% Sep 
Bt n Zn & St pie oa 5% Sie 54, 5% 3% 6 6.100 Armour & Co of Mlinofs______---- 5 4% Apr 19 6% July 5 3 Jan 6% Sep 
©105 igi 7105 108 ea °108 . 108 e ane >a Bs Si ig it Pa westoiees SaaS 100 és yp ons 3 reg» ~Sa- 49 a Dee 
; . ie en : s te Yo _ SaaS: PSSA Sepa an +i an 7 an 84 Dec 
*43%4 44 434% 43% ine os *43%4 44 43% 43% 43% 43% 800 Armstrong Cork Co_.-.---- No oar 35% Apr 18 46% Jun 28 30 «Jan 40% Jun 
BW i SR TRS "1Rie GH op AC Saepeee Coo ver SITAR SERS 2 SR GRR Joie in 
' 0 sk ‘ Vy n ‘s ‘s Vy 300 Artloom Corp-._-.~.------- Va 4 Jun an 4 Jun 
17% oc 17% 17% a ie 17% 17% X17% 17% 17% 17% 1,900 Associated Dry Goods.._._----~~-- 1 124%2 Jan 4 17% Oct 7 6% Jan 15% Jun 
109% sot 110 110'2 sis par 110% 110*2 x108% 109 *109%4 110% 110 6% ist preferred..______~.-. 100 90 Jan 3 1104%2Nov 1 72% Jan 9742 July 
oe Ma oe oe Oe ae ek ae ‘0 (jae teed Oo ae She 2 eee SS ee eee 
ne st 2 > * Vn pans ve: mt Co.........- oO par ay 4 Sep an 395, Oct 
hier #8 rahe i 1 be ans 107 ¥2 ry 108 108 *108 109% 40 5% ‘preferred___.-.-.-------- 100 «103%Jan 19 108 Juiyil 100 Jan 10812 Nov 
TS Vg *e ia 2 A s 66 67% 68% 68% 69 13.600 Atch Topeka & Santa Fe_------ 100 53%2Jan 3 1% July 20 44% Jan 67% July 
i. 00. 99% oO ee es 995% $9% 9934 100 100% 102 2.300 5% preferred ~100 82 Jan 7 102 Nov 10 Jan 90% July 
40% 40% 39% iy ne a 40 40 40% 41 40% 40% 3500 Atlantic Coast Line RR....---- 100 25% Jan 3 44 May31 24% Nov 38 May 
aaa = Va a = 4 pas ‘aes 35% 37% 35% 363% 36% 36% 2000 Atl G & W.1 SS Lines.____---... 1 25 Feb 15 38% Nov 3 Jan 36% Oct 
aay =. bt . os rs 74% 74%2 673% 5 15 15 200 5%. non-cum preferred____--~- 100. 59% Jun 7 75 Nov 10 44 Jan 68 Oct 
tig Xp : 4 30% bie e 3030 30%, 30% 30 30% 4.400 Atlantic Refining-._---..------~- 25 24% Jan 14 32% May 17 18% Jan 285% May 
gy sg + a 7 si ae *110% 111 110% 111 *110% 111 100 4% cony-pref series A__----- 100 107% Feb 18 114 Oct 9 106 Mar 113% Sep 
Ry mae Rt, v4 as S 15% 15% 15% 15% 15 15% 2.200 Atlas Corp__- awo8 11% Jan 3 17% Oct 5 6% Jan 13% May 
i Sb%s 564 55% 56 Vg oe ae *553%% 561% *555% 56 56 56 100 6% preferred _...50 53% Jan 7 57% Oct 2 50'2 Jan 57 Sep 
ata St Sg 8 RES Fe 60% 6142 *60% 61% 034 60% 170 «60 Atlas. Powder________----__- No par 52% Apri19 62 Jun 12 52 Jan 68% July 
Senne tees aoe trea a i *114% 115%. *114% 118% °114% 11554 20 % conv preferred_____------ 100 «#112 May26 120%Augi4 113 Jan 123. Jun 
M4 8 ry 8% feces ss 1734 185, 17%, 185% *18 185% ___ Atlas Tack Corp___---~----- No par 14% Mar 31 18% Oct 28 7% Jan 16° Dec 
ae, 10 enna? 10 ie nies *10 10'2 10% 10% 10%4 11 1,600 Austin Nichols No par 7 Jan 25 13% May 8 2% Jan 9% Aug 
12% 75 ite, 75 a *72%— 75 75 75 74% «475 120 $5 prior A- -No par 66 Apr19 84% May 9 28% Jan 85% Aug 
, 4% 5 4% 95 si ie 4% 5 4% 5§& 5 5% 29,800 Aviation Corp of Del (The) —~-...3 3% Jan 3 5% Aug 8 3% Nov 6% Apr 
} 
23% 23% 23. 23M wa eee 22% 23% 23% 23% 23% 24% 19,500 Baldwin Loco Works ¥tc¢.......13 18 Apr 24 24% Nov 10 10% Jan 20% Dec 
eg Dh ae Peg eee OY — BAe 836 Bis 8%, 68s 12,100 Baltimore & Ohio__..._..-..--.100 5% Jan 3 10% July 5 3% Jan 10 =— Apr 
| ee ee aoa” ante =~ - oe 1a ee 15 1S ie 5,000 4% a 198 9% Jan 3 18% July 5 eo Jan 14% Apr 
je 124 he L2%e 12% Ye 12% 12% 0° @% Jen 3 13% July 20 ” Dec 
: = o, be ae se i =m "66% 67 "66% 67 66% 66% 20 v ‘prefer .~----100 - Jan 4 68 Nov 1 34% Jan 63% D 
ee Re fa. ts Dini ae 2434 24% 24%, 24% 24% 14% 600 Barber Asphalt Corp_-_..._--- 10 89=- 21% Apr 25 26%Jan 24 12 Feb 28% July 
ie} eee 51% 51% a oh Bie St BS “SL 312 30 Se% preferred We: ee 4 ee ee ee ep 
é 3 t ote ve : « 6 Vig : an 53 ug 21 
thy -thg 1524 Pn an sty A5% 15% 1554 16 15% 16% 7,300 Barn ‘Oil Cow. anal 14% Sep 13 18% Mar 17 12% Jan 19% July | 
[eee eee ae eee we 16% 164 16% 17 17-17% 5.200 Bath Iron Works Corp____----1 14% Aug 9 18% Mari15 13% Jan 20% Mar 
oaeik a7" 373s 38. ee ae _— an 2 eS 33. 38% 1400  Bayuk Cigars Inc. Wo pa 28% Feb 15-33% Nov 10 3346 Jan 320. May 
é ; / . 24 oe é ’ 39 3942 1,700 ‘Beatrice 31 May 22 39% Nov 10 July 
! arn ye tn eons gees aoe 2 10974 109%4 = -* 1109/4 10942 109% 109% 150 $4.25 erred. No por 105% Jun 24 111 Oct 11 105% Dec 110 Sep 
saat, 33° ncaglhe -- -- 0% 11 liv 13% 12% 14% 61,900 Beech siseratt Corp------------ -1 7% Jun 8 14% Nov 10 ™ - 14% ue | 
an a” tae tg met gas 133% 33 233% 35 *33% 35 ‘30 ‘Beech Creek. RR2....-..-~----- 31 Jan ii 35%July11 25% Jan “a 
es gy fr ome 118 123 118. 123 *119 «123 100 . Beech-Nut Packing ee 111% Jun 12. 121 Nov 6 Jan Aug 
+ ee aah See 33% es ips 1s 12 11% 11% 11% 11% 400 ES Jan 3 13 July 6 9¥% Dec 11% July 
coin. 4s gets the a 13% 14% 14-1434 14% 15% 20,000. Bell t. Corp. 2 ‘Apr25° 15% Jan 11 9% Nov . 20% Mar 
> %y 45% Sibi RS 45 45 45% 455 46. 46% 6,300 Bendix. Aviation. § 33%Jan13 46% Nov 10 33 Nov 39% Apr 
For footnotes see page 2091. 
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| 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Nov. 4 Nov. 6 Nov. 7 Nov. 8 Nov. 9 Nov. 10 the Week EXCHANGE Lowest Highest Lowest Highest | 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ys Par $ per share $ per share §$ per share $ per stcre 
19% 19% 1942 19% bi pee 1934 19% *19% 19% *19% 19% 600 Beneficial Indus Loan__..~- No par 17 Jan 4 20'4 Sep 6 135¢ Mar 17% tep 
*55 56 *55 56 *55 56 *56 56 “55 56 ad Pr pfd $2.50 div series '38_No par 53% Apr: 21 5642 Jan 24 54% Feb 57 Nov 
"401% 41 40% 40% e 39% 40% “39 404 3914, 391% 120e° Ge @ Oh. be a No par 3334 Jan-28 417, Oct 21 22% Jan 38 July | 
1842 185% 18% 18% es “184% 18% 18% 18% 18% 18% 1,800 DOO PRS hi ik eit denn cmon 1 1534 Jan 20 2014 July 15 8\2 Jan 17. Jun 
625, 63% 62% 63% ae colt 62 6242 62%— 62% 62¥%2 62% 8,500 Bethlehem Steel (Del)... No par 56% Jan 4 665, July 11 54 Nov 69% Apr | 
124%% 125 1245, 1245% 125 12d *124% 125 128° 125% 800 7% preferred. 100 115% Feb- 2 12642 July 10 110% Jan 12113 July 
47% 473% 4812 49 ss a 47 4814 48% 48% 48%, 48% 1,200 Bigelow-Santft Carp Inc...... No par 37% Feb 24 51‘e Oct 5& 27% Jan 40 Dec | 
“22% 22% 22%. 22% : 2212 22% 22% 22% 22% 22% 700 Black & Decker Mfg Co__._._No par 16% Jan- 3 2548 Aug 30 16 §6Jan 19%4 Mar 
10% 10% 105, 10% f 10% 11% 12% 11% 11%. 11% 13,800. -Blaw-Knox Couw........--- No par 7%, Jan-3 -M42Nov 9 6% Jan 11% Jun 
*20 20% *20 2034 20 20 20 20 *1914 20% 200 Bliss & Laughlin Inc 5 16 Jan 4 2078 July 5 13% Jan 19% July | 
"18 1834 “18% 185% ro 18% 19 *18% 19 “18%, 19 140 Bloomingdale Brothers... No par 14% Marit x19%% Oct 11 9% Jan 19 «= Jun 
*107%4 109 *107%4 109 ‘107% 109% *10734 109% *107%. 10912 Blumenthal & Co PRGRSEE....Lcemre 93%2 Mari4 209 Oct 7 76 # Jan 100 = July 
rea 16% x15% 15% 1538 18 18 19% 18% 19%, 63.100 Boeing Airplane Co. 125% Jun 5 19%— Nev 9 11% Nov 211% Mar 
48°54 49 49%, 49%% 49 49 49% 49% 50 oo Bohn Aluminum & Brass... 3 45 Jan 26 52% Jun 27 41% Jan 5642 May 
*93 94% *93 94% *93 94% *93 94% oon 94% --- -Bon Amt Co class A....... _No par 8812 Apr 18 Feb 4 85 Nov 9644 July 
*52 53 53 53 “ 52 52 5212 52% *Si% 52% 50 Class B ----No par 4642 Jan 4 55% Sep 29 38%2 Jan 51 July 
"4515 461% 46% 47 ae | *46 46% 46% 46% 47 47 1.300 Bond Stores Inc. = i 3342 Jan- 26 48 Sep 21 17 Jan Dec 
115%4 115% *113 «=116% S fis *113% 116% *114 116% *114 «116% 100 4%4% preferred .......-.-..-. 100° 109% May 8 117 Oct 6 PE ee ae SET St ia 
33% 33% 3354 33% 33% 34 351q 34 34 34% 3.900 Borden Co (The) lo 28% Jan 3 3414 Oct 16 22% Jan 30 Oct 
36% 38% 3842 39% 38%2 39% 38% 39 39 39% 2.500 Borg-Warner: Corp. 5 34% Jam 3 + 41% July 17 26%6 Jan July 
5% 54% *5 3% 52 *5 3% 542 51% 514 5% 554 60e Boston. & Maine RR = Og — 3% Jan 3 7% July 3 2% Jan 6%@ Apr 
41 441, 42, 44 4i% 43 41% 41% 42% 42) 300 ° Bower Roller Bearimg Co_____~..- 37% Jan- 7 45 Oct 3 28% Jan 38'4@ Dec 
19% 19% 194, 19'% 19% 19% x19% 19% 19% 19% 5,400 Braniff Airways Ine. ~~~. a0 12% Jan. 3 21% Aug 25 ~- 13% Nov 144% Nov 
“50 53 *50 53 z “50 53 "50 53 *50 53 __. Brewing Corp. of America_._:...15 407% Feb: -1 53 Oct 31 20 «Jan 45 Nov 
11% 113 11% 11% 11% 11% 11% 11% 11% 11% 2.000 Bridgeport Brass Cou....- No par 8% Jan 4 12% July 5 8% Nov 12%4 Apr - 
38% 39 3852 39 a 38% 39% 3852 | 39% 385% «39% 5.100. Briggs _..--No par 27 Jan-28 44% Aug 23 265% Jan 3042 Jun 
4642 48% "47% 48% cf “47% 48% X47%_ 48% "47% 46% at Briggs & Stratton.....:....No par 39 Jan-1i4 50 J 33. «(Jan 44 July 
5042 50% *5042 51 - 50% 50% “50% 51 x4912. 49% 700 Bristol-Myers Co_ 4 5 40% Jan 4 5342 Oct 23 37% Jan 44% Ma 
21 21 2034 20% igi 20% 21% 21% 21% 21% 21% 1.700 Brooklyn Union Gas-_...-- No par 14% Jan 13 22% July 1 9% Jan 18% Jun 
44% 46 *4414 46 ‘4434 46 46 46 *45%, 47 100 Brown Shoe Cou__.._....--. No par 39% Jan. 16 46 Nov 9 29% Jan 421%, July 
21% 21% 21 21% ‘ 21% 21% 21%, 21% 21% 21% 2.400 Bruns-Balke-Collender......No par 17% Jan 4 23 July 3 13 «(Jan - 20% July 
12% 12% 125% 12% ~ 12% 12% 12% 12% 12%... 13 Ye 8.800 Buceyrus-Erie Cou 5 8% Jan 3 13% Oct 11 65— Jan 10% May 
122'4 126 *123 126 123 126 #123 «42126 125 125 100 7% preferred. om 100 116 Jan -6 125% Oct 18 10442 Jan 118% July 
10% 10%, i0% 10% i 10% 10% 10% 10% 10% 10% 12.600. Budd-(E G) Mfg__--..---- -No par ‘5% Jam 4 12% July 8 3 Jan 9% May 
72 7 71 117% 4 1M 72% 72 12 V4 715% 73% 970 66: preferres .....i...-- No par 47'e Jan -3 75%2 Oct 18 43 Nov 54% Aug 
9% 9% 95, 934 93% 9% 9% 9% 9% 93% 2.700 Budd Wheei No par 7% Apr pr 11% Jun 29 6% Nov 10% Apr 
21 21% 21% 21% 21 21 x21 21% *21 21% 200 ~~. Buffalo Porge Cou.___.-_--.... ae i7 Jan 22 Oct 20 14% Jan 18% July 
19 19 19 19 “185% 19 19 191% 19% 19% 1.20@ Bullard Co_......-.-..-..._No par 16% Sep 19 20% Feb 24 16 Nov 9% Apr 
39 39 *38%4 3914 39 39 *38% 39% 39%. 39% 500 Bulova Wateh.........2 31 Mayi2 4134 July 17~ 24% Jan July 
3644 37 361, 37 365% 37 37 37% 3814 39h, 5.000 Burlington Mills Corp...........- 275% Jan. 25 3942 Nov 10 20's Jan 31% — 
108% 111 *708'2 111 i "108% 121 *108% 111 *108% 111 cars 5% preferred 107 | , Apr ie 110% Mar 9 105 May 109% 
14*%4 14% 144, 14% 14% 14% 14% 14% 14% (14% 900 Burroughs Adding Mach_-___No a4 12% Jan 1538 Jun 30 9% Jan 15% bs 
‘ “6 6%, 5% 6 ¥ ‘ 6 6 6 6% 6% 6% 2,300 Bush Termiual . Jan 3 6% July 5 2% Jan 624 May 
*70 74 *70 73 oe y *70 7 73 73 74 76 80 6% preferred io 54 Jan- 6 76 Oct 20 41 Jan 75 May 
57% 57% 57 571% 2 Ale 5742 62 61% 63% 61 64 1,590 Bush Term Bldg 7% sna “r 43% Apr 25 64 Nov 10 21% Jan 49 Oct 
11% 12 12 12% ‘ 12% 12% 12% 12% 12 12% 3,900 Butler Bros... 8% Jam -4 ~-12% July 12 5% Jan 105@ July 
31 3142 3074 30%4 Pas a 30% 30% *3042 30% 30% 30% 1,000 5% conv preferred 30 = Feb. -8 31%4 Nov 3 205 Jan 29%2 Nov 
"36 3M% 3% 3% Z 3% 3% 3% 3% 3% 3% 1,200 Butte Copper & Zinc 5 2% Apr 25 3% July 8 2% Jan 54a Apr 
14 14% 14 1414 A S 144¢ 14% 14% 14% 14% 14% 1,100 Byers Co (A Mj ......--~- ~No par: ie Apr-18 -165, July 10 9% Jan 18%4 July . 
88 8834 89 89 4 ce 8842 89 89 89 8842. 89 220 Participating preferred_____ 100 7% Jan 3 93 Oct 17. - 65% Nov 83%2 Apr 
“21% 21% 215s 21% 21%, 21% 21% 21% 21% 21% 600 Byron Jacksom Co_........ ~No par 20 Apr- 18 25 Sep 1 160s dan 254e May 
27% . 27% $243 27% sind tite 27%, 27% 2642 27 26%, 27 1,800 California --..---NO gar 245% Jan 3 30% July 5 22% Jan 30% July 
55 56 *55 56 od sabe *55 56 *55 56 55% 56 20 5% preferred. -50. 53% Feb. 24 56%4 Mar 8 52% Jun 56 Mar 
1 1 1 1% Z. Beak 1 1 1 1 1 1 3,000 1. % Jan 4 1% Jun 28 5_ Jan 144 Mar 
61% 6% 656 634 aos es 6% 6% 65% 6% 6% 6% 3,700 & Hecla. Copper_._.5 6 May 9 % July 6 6% 9% Apr 
19% 19% 19%, 19% Ai a "19% 19% 19%%* 20 20. - 20 1,000 Campbell W & © FPdy_..._ per. 15%Jan 3 2 ae to «=. 213% Nov of Apr | 
28'2 28% 28% 2642 ae a 28% 28% 284e 284% 28% 29 2,900 Canada Dry Beaten 23% Fes 8 3l%Sep 5 Ya Jan 27%@ Dec 
*41 42 41 41 ee “at °41 42 41% ~ 42 *42 43 80 Canada Southern Ry Co__.....100 3374 Jan. .7 4242 Oct 5& 29%e Jan 33 Mar. 
10% 10% 16% 104% ev 10% 10% 104% 10% 10% ~~ 10% 31,200 Canadian Pacific Ry eal Bas ; 8% Jan. .3 125% July 12 6% Feb: 115% May | 
°47 4842 "47 48'% nd ne *4752 4834 48%, 48% 4874 48% 300 Cannon Mills. _.-NO par 425, Apr. 4 -51l42 fee! 14. 36% Jan 47% July 
“9% 9'% 93% 92 be Ie 9% 8% 9% - S%- 9% 1,200 Capital Administration class. S.-5: 6% FPeb 19 10 «(July 6 44g Jam 9% Apr 
°48%2 49% "48}2 49% rap oan 4912 49% + 444-- 40% 49% 50 200. . $3 preferred A. _ 43% Jan..4 .50% July27. ; 40° Jan 46% July 
/ ©184' 114% *114'2°115 a ows 115 115% 11542-11542 115% 116% 340 Carolina Clinch & Ohio ae 97 Jan. 4 116% Nov 10 2856 0=—s Jan 97 Dec 
; 31% «313% °Si% st se pak *31% 32% « *3l4e ~ 3242 *3I% ° 32% 100 Carpenter Steel Cow 5 2742 Jun. 6 33 Oct 19 25% Jan 31% May 
18% 187% 18*4 «618% Beet 18% 18% 18%— =185% 18%» 1842 1,600 Cussiee Corp: .5..0- .t.-. 10 18% Oct 27 18%3 Nov 2 vba de oh Fo hs riers 
57% 57% 5642 561% oe Bae. “563g a *56%—@ 565% 5655 56% 600 4%e preferred OER, 29 2 AP coh 50 5642 Nov. 6 57% Nov 4 cD RS 2 asa aii ies a 
*S% 5% 5%e 865% dian Pa "5% 5% 5% 5% 5% - S%-- 600 Carriers & General Corp._._......1. 4 Jan. 4 534 Oct 17 . 3% Jan 5% Apr _ 
36 3642 36 36% am fon 36% 36% 36% 36% 36%. 3642 2,200 Case (J I} Ce 25 33 Apr 19 Mar 16 32% Dec 39% Dec | 
*146 147'2 *146 14742 athe pete, 147 147 *145 $147 146% 147 50 Preferred 100 143% July12 151 May 13 127%. Jan 147 Dec - 
47%, 48 47'2 4742 wel ros 48 4838 4844 48% 48% 4842 1,200 Caterpi ‘Tractor___.......No par 444% Jan 12 54 July 10 40 «(Nov July :: 
3342 33% 33°94 34% Bae a 335% 34 R7Mq® -R4%Q *» + GRAM“ 34% 5,600 of Amer._...._.No 315¢ Apr 24 40% Jan 24 26% Jan 40%_ Jun 
*1025% 103 103 103 — onan 102% 103 102% 103 102%, 103 , 1,700 $4.75 ist preferred__.__.-- No par 9658 Jun 9 103 Oct 6 owe mS as ee 
129%2 129'2 129. 129 aye =! lzy olay Izove- 128% *Pze 129 * 60 preferred... i..100° 113 Jan--2 12942 Nov 2 96% Feb: 2044 Sep 
13% 13% 134 13% «i heck 13% 13% 43% 13% 19% __13%% 3,200 Corp_.—.«. ~ par il Jan--3 .15%2 Jun 27 °8% Jan 14% ij 
18% 18%2 1844 1842 ony "ee 1842 18% 18% 18% ° 18% 490 5% z - Jusn28: “17 _Jan- 3 b~4 lo July S «© 16% Nov: ii 
*21 21% 23 21 pm Beat 21 21% 2r 21 21%" 213 1,000- Aguirre Assoc...._..No par 19% a 2 July r 3 - 16% Jan: 23%@-Jun | 
e446 864% “Ale 41% Rae 438 4% 4% °4% 4%: 4%, - 4% 800 - -Central ory 4 2% Jan .13 456 July .1% Jan. 35@ Mar 
212 «112 “129% 112 rot an 112. 122 “212° 212 > 112°* 112 14460 «= Central I Le. % . preferred...100 “a Jan-.31 114 Sep 15 © 97% Jan lil Aug || 
ii 11 If'e 115% a Pan "10% 11% “10% ©11% 11% 11% 706 Cent of New —----== B00 - 4 Apr 22 Mar Be Jan. 18% Jun 
*27 27% 2444 27% “= a 27% 27% ~~ 27% 28 28 28% 1,706 Central Violeta a 0% Apr .19 28% Nov -1 Jan: ‘ Dec > 
“B14 11% 11%, 11% oo 11 11% *1k%e 11% *EDY, § 1134 300 poe a _.No par rh “4 Jan-15.- -ll%sSep 8@ . 3 Jan 8% Nov 
31% 32 32% 32M oe a 32% 32% 31% 32% 32° 32% 2,308 Cerre de Paseo Copper...___No par 3042 Feb.1S 37'42Jam 4 x33 Jan 41° Apr 
7% --1% 9% 7% a8 ue 7% 7% IM, 7% 7%: TA 17,000 teed Products............1 45e Apr 19 9 Jun 27 3 Jan. 7™ Jun 
129 ©6130 129 131 a a 12842 13012 128 129% 127% 128 950 6% rior preferred_—_--------.100 57 May. 1.131 Nov 6 32% Jan 725% Oct 
“19% 19% 19% 19% e eS “19% 19% *191%4 519% 19% 19% 500 ‘Chain Belt Co.....-.-..._.-No par 17% Apr 13 20% July = 16% Nov 19% Apr 
“29%_ 29% 29% 29%. a Fast *28% _29% 29 29 295% 30 ¢ 300 Champion Pop & Pip Co___-No 23 Jan. 3 3034 Oct 1% 18* Jan 24 July 
113%4 113% “113 113% ait “113 -: 113% 113 113: 113° 113% 120 6% ‘preferred - 108 Jam 4 114% July 13 Jan. 109 +4‘“Dec | 
40% 40's 40', 41 bot ae “40 41% 40% 40% 400 «40% 700 Checker Cab Mfg_ "3 27% Jan 4° 4634 July 10 82 Jan. 34 «July : 
*i3% 13% 33° 13% anni 13 13 212% 13% *12% 13% 200 Chesapeake Corp of Va.__-~~ hice 1l Feb 18 1342 Aug 23 Be Sy ele ee 
47 47% 47's 47% cot 47% 47% 471% 47% 47% 47% 8,200 Chesapeake & Ohio — 44 Apr.19 48 Mar 6 33% Jan 50 July a 
6% 6% 63, 6% a G4 6% 6% ~~ 65% 6% 6% 2,200 Chic & East Ii! RR ..._No par 534 Sep 14 9%, Mar 25 2% Jan: 9% May 
14 14 14 14 a Ba 1334 13% 14 14% 14% 14% 2,600 Class Au. ? 40 11% Jan. 3 185¢ Mar 25 7% Jan 17 Ye May 
5% 5% 5% 5% R i 5% 5% 5% °5% 5% ts 2,200 Great West RR Co_.....50 4% Jan. 3 Ye Mar 22 2% Jan 7% May 
225% 225% 22, 22% “a ee 225% 223% 23 23 22% 23% 2,900 5% preferred.._ , 18 Jan 4 2538 Mar 22 10% Jan 21% Jun § 
29% 29% 2914 29%%4 a a 29% 29% 29% ~ 2934 29% % 3934 59,800 Chicago & Northwest’n wi..No par 214% Apr 25 2934 July 12 oe ates abel oo 
50% 51% 50°4 515% x bee 50% 51% 51 5EM% St 51% 16 200 5% preferred w is....2---~-- 1 4342 Sep 14 65% July 13 abs ibaa 
19% 19% 19 19 An roe 19% 19% 1914 19% 19% =? r,000 Chicago’ Mail Order > pres 1533 Feb 24 20 Oct 21 6 ° Jan 167 73 Dee 
19'2 195% 1912 19% ol ae 19% 19% 195%. 1954 19% 2,700 Pneumat Tool......No per 16% Jan. 3 21%, July 12 15% Jan Apr ' 
48% 50% "4812 49%%4 pid Pea “4810 49% 49% 49% 49% 49% 200 $3 conv ~...--N@ par 38%4 Jan. 7 4942 Nov 10 3642 Nov 41% May * 
56 5612 S56 2 a "56% 57 57 57 *57 57 Va 190 Pr pf ($2.50) cum div__-_No par 47 Jan.-6 57 Nov 9 48° Dec May ; 
15% 157% *15% 16 vos tow “15%, 16 “15% - 16 *15¥%y +16 100 Chicago Yellow Cab___.....No par 13 Jam. 4 9% July 10 11% Jan 15% Apr 
15% 155% 15%, 15% a sins "15% 16 16 16 *1542 15% 600 Chickasha Cottom Off....__._...10 14% May 4 17% Jum 23 13% Jan 18 =6Jun 
5% 5% 558 6 ee ie 53¢ 5% S¥% 52 5 53% 16,600 *Childs Co ‘ No par t% Jan. 3 63% Oct 25 1 Dec. 3% May 
‘27 28 “2642 28 mae he *27 28 27%, 27% *27 28 10 Chile Copper Cow 25 24 May 29 30 July 5 24% Jan 32% 
90% 91% 9114 92 ee ae 90% 91% 91% 91% 905¢ 91% 7,700 Chr Corp. 5 17% Feb 7 98% Jun 19 67% Jan 85% 
*20%2 20% 2034 20% Pes Sie 21 21 21 21 *21 21%% 300 Ice & Fuelu_..........No par 4%, Jan 5 25% July 3 10% Jan 1534 Aug 
2742 27% *27 27% ah ee *26% 27% 26% * 26% 2642 27% 530 City Investing Co new_--~._ No par 2642 Nov 10 30 Oct 2 somes. gpa jcag ee 
“95% 97 9512 95% Ld ce 95% 95% 95 95% °95%a 951% 180 514% preferre@__...._--~- 100 95 Nov. 9 96% Oct 26 ares iat ee Raed 
9% 10 10% 10% far pie 10% 10% 10% 10%4 10% 10% 13,500 63%, Jan 12 10% Jan 10 2% Jan 8% Jun 
/ 46 47 46% 47 SS a 47% 47% 47% ~ 48% 484° 484 990 §©6Clack Equipment....__..._._.No = 35% Feb 17 4832 Nov 9 32% Nov. 39% July 
' #155 185 “155 185 Si. ee "155 185 “15S 85- “155 185 sion ©. C. &. & St: Louis Ry. — 148 Jan-7 22 123 Mar 145 Dec if 
“84% 86 "84% 86 BS SPG gh "84% 86 *34 86 “84 = 86 dion 5% pieferred__. 76 Jan-3 J 5 67 Feb 74% Jun 
* 170%. 1103 i110 )=s_ «110% oe Beate 10942 112 ~ 111 111% 111% 112 230 Clev eee ee par 110 Nov. 6 11532 Jam 3 109% Jan 116% Aug 
, ee 43 425% 42% kt Cea 1.4234 42% “42% 42% “42V4q 42% 400 -Clev Graph Bronze Co (The) i....1 3742 = 45% Jun 19 28% Jan. 42% 
» *1055@ 107% “105% 107% i os (105% 107% INA 106 Ve *TO55_ OT - 10 6% preferred... 23 109 Jam 12 101% Jan 108% Dec 
' 93% 95 "93% 96 a salis (1.93% 93% *92% 95 ~ - *92% 95 10 © Clev & Pitts RE Co:7% gtd_._..50 92 Jun -16 96 Aug li 84 Jan. 92% 
' *§35% 56 “5352 56 fu. 5S °53%: 50> *53¥e ~ 56 “53% 56 _.! - §peeial gtd 4% Wann O 52'2 Mar. 22 5356 Oct 17 50 Feb. 
34% 34% 3342 34% i0+o% ae =. ¢ 34 34%, 34% § 345% 34% 34% 4,800 Climax Molybdenum___ par. 30% May 3 3842 Maris |4=§ 33% Nov 43% Mar 
37%e 37% 37% . 3736 » AY eee 37% 37% 37% 37% Ft 37% 2,400 ° Cluett PEERED 9 Ovens ae 3442 Apr-20 39% Julyi2 33% Jan. 40 July | 
*146 «149 “147 249 ae ae “147 «149 “148 149% — *148 149" wa 4 “ = 145 Feb-18 152 Julyti 142 May 153. Sep 
136 ©6136 *135 136 Lae oe “135 136 *135 - 136 136 136 400 Coca-Cola Co (The)_......_.No par 111 Feb-26 146%2 July li 88° «Jan. 123 July 
633% 63% 634 © 1634 re a 63 63 63% 6354 63% 63%4 380 Class A --..NO par 59%) July1? 67% Jun 1 61 Dec 68% Oct 
295% 29% 29% «29% vm eh 2934 29% 29% 29% 29%4° 30% 1,800  -Colgate-Palmolive-Peet_.....No par 2342 Jan. 6 Oct: 27 16% Jan 25 Dec 
*1034% 104% 104% 104% a, Sila 104% 10442 *104 104% 104% 10542 160 $4.25 preferred....tccpc-.-No par 1035, Mar 2 108%2Jun 7 103% Dec 109% Jule 
35° «35% *33 35% seal Es 35 35 35 35% 345~ 34% 706 Collins & Aikman..c..tttn-.No par 25%4 Apr 25 Sep 2 © 17% Jan % 
*114 117 “114 117 ee, ui." *345... 317 *115 12% #115 117 aay | 5% conv Pred... 188 1095s Feb 29 11442 Oct 27 108 Jan 114% Oct 
“  %¥8%~"16% 18% 18% sina bea 18% 18% 185% 19 18%4 19% 2,700 Colo Puel & Cor .._._No par 14% Apr 19 203% July 10 13% Nov 19% July 
*19 20 “18% 1942 shes eis “18% 19 19% 1942 19% 19% 210 Colorado & Southern_.___..__1 11% Jan 23% May 27 2% Jan 19 Sep 
71844 18% “18% 18% ete ‘she 1834 18% 19 19% 19 20 510 4% non-cum Ist preferred__.100  12%Jan 4 24% May 27 3% Jan 19% Sep 
277%, 17% 17%) «17% oi aD: 17% 18 18% 18% *17% 18 220 4% non-cum 2nd preferred__.100 13 Jan 4 23 May 26 3 Jan 17% Sep 
; R144 314% 31% 32 ae pe 32% 32% 32% 33 33 33 ¥e 2,400 | Columbia Br’d Sys Inc cl A__-_2.50 26% Jan. 4 33% Jun 28 15% Jan 26% Dee | | 
*31 31% 31% 31% said Ee 32 324% % 32% 32% 33 1,100 Clase B_ ____- ‘ 2.50 2572 Jan-4 33 Nov 10 15% Jan 26% Dee 1 
Ae 4%, 45%, 4% A a 4%, 4% 4% «84% 4% 4% 47,400 Columbia Gas & Elec__. .._.No 4 Apr 25 5¥eMar-6 1% Jan 5% Jun || | 
“90% 91°90: G1) ak eal 91 91 91% 92 92 92 1,400 &% preferred series A... 100 76 Jan-3 92.Nov 9 40% Jan R742 Sep 1 
*8214 83% 83% 83% Soe sate 83% 83% *83% 84 84 84 100° 5% preferred. _____.__ ss tn 70 Feb 7 3a-"octe 1s © 37% )~—S Jan 73. \Oct 
= 7 = ss ; 
























































































































































For footnotes see page 2091. 
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2084 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday pater Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Nov. 4 Nev. Nov. 7 Nov. 8 Nov. 9 Nov. 10 the Week EXCHANGE Lewest Highest Lowest Highest 
& per snare s per share = per share $ perv snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share * 
292 941 9342 93% 3 *911%2 -94%4 *91% 94% °93 94% 100 -Columbian Carbon Co----~- No par 84 Feb 14 9334 Nov 2 7942 Jan 9812 July 
19%, 20 1934 1954 1934 20% 19%4 20 19% 20 1,700 ..Columbia Pictures___..-.-- -No par 16% Apr 24 7 a Jun 23 9 Jan 1944 July 
4742 4T14 *47 48 a = "472 48 "4742 48 *474e 48 100 $2.75 preferred____....--- No par 394% Jan 25 % Oct 20 30% Jan 41 July 
40% 40% 40% 40% a 40% 41 40 40% 40% 40% 3,500 -Cammercial Credit 10 3742 Jan 3 43% Jun 19 25% Jan 44 «Jun 
°1073% 10842 *107%6 108 3 *107% 108 *107%e 108 *107% 108 agen 4%4% cony preferred__.___._..100 105 Feb 11 108 Oct 16 10442 Jan 10714. Sep 
43%. 44% 43% 4 A 45¥%_ 45% 44% 44% 43% 445% 4,100 Comm’? Invest Trust__...___.Nc par 40% Feb 15 504% July 15 29% Jan 44%, Jun 
15% 15% 154% 155% . 15% 15% 1542 15% 15% 15% 5,100. Commercial Solvents._.__...No par 14% Apr 18 18%, Jun 16 9% Jan 16 July 
t 13 1 * CHS M% Ve % }3 % F 124,800 Commonwealth & Southern._No par % Feb 1 1% July 13 *® Jan 1% May 
89% 89% este 90 at $8 89% 89% 89% 89% 895% aot 5,000 $6 preferred series.._.__._ -No par 7 Jan 3 90 Oct 18 36% Jan 
28% 29 28% 29 -- - 28%2 29 28% 29 29 291 16,700 Commenwealth Edison Co__-._..25 24%4 Jan 3 29% Jan 10 21% Jan 27 July 
*20 20%%4 20% 205s rs # 20% 20% 20% 20% 21 21 800 Conde Nast Pub Inc........._Nu par 844 Feb 23 21 Oct 23 2% Jan li. Jun 
"24% 25 25 25 4 ~ *25 251% 25% 25% 24% 25 600 Congoleum-Nairn Ine... ~~ No par 21% Jan 27 28 Jun 16 17% Jan 25 Jtn 
229 2944 29% 29% * 28 28% 287s 287% 2934 899% 295% 900 Consolidated Cigar_.......- -No. par 2042 Jan 10 30% Oct 9 10% Jan 247% Nov 
*9B% 100 97% 98% a wee" 9842 99 98 98 *97 98 440 $4.75 preferred ___....-~- No par 9642 Jun 23 99 Nov 8 Gas ae tit es 
338 8=—3% 3% 3% 2 son 3% 3% 3% 3% 3% 3% 3.800 Consol Coppermunes Vorp__.._-.—_5 342 Feb 17 4% July 5 3% Dec 63% Apr 
2542 25% 25% 25% Sie a 25%e 25% X24% 25% 24% 25% 21,000. Consol Edison of N Y__-.-.No par 21% Feb 23 2534 Oct 19 15% Jan 2435 July 
107-107 Ys 10734 107% -- - 107% 107% 107% 107% 107% 107% 1,500. . $5. preferred - No par 102% Jan 15 108% Oct 4- 91% Jan 105 July 
5% 5% 5% 5% -- wet *5¥2 5% “5% 5% 5% °° 5% 300 Consol Film Industries__.---.---- 1 2% Jan 5 6% Jun 27 % Jan 355 May 
2742 27% 27 27% wits ea 27% 27% 27% 27% 28 28 3.400 $2 partic preferred______~- No par 165% Jan 13 28% Nov 2 7% Jan 1914 May 
11%, 12 12 12% -- _ 12 12 11% 12% 12 12% 4.500 Consol Laundries Corp_._..------ 5 7% Jan 3 13% July 19 2", Feb 8 Sep 
29% ‘29% ‘ 29% 30 a 3 29%2 30 29% 30 30 30 Ye g.100. Consolidated Natural Gas_-.~~-- 15 24 Jan 12 3234 Oct 4 24% Nov 2953 Oct 
16% 165 16% 16% = Sete 16% 17 16% 17% 17%“ 18% 20.000 . Consolidated Vultee Aircraft___..-1 11% Jan 3 18% Nov 10 9% Nov 214 Mar 
*2414. 24% 244% 24% a ie 24% 241% 24% 24% 2434 24%, 1.800 $1.25 conv pfdzi_.-_..--~- No par 18's Jan 3 25% Oct 20 174% Nov 271, Mar 
1756 18 17ta «17% ‘a ag 17% 17% 17% 17% 17% «6.185% 8.600 Consol RR of Cuba 6% pfd-_-- 100 12 Aug 8 1942 Oct 30 4% Jan 16 Aug 
17% 17% 16% 17% oe es 16% 17 16% 16% 16% 16% 3,500 Consolidation Coal Co_._----~-~- 25 14% Jun 15 1758 Feb 21 7 Jan 181% Dec 
50% 50% 50%4 50% ~- ~ *50 51 °50 51 51 51 300 $2.50 preferred .-..---------- 50 45 Jan 4 51 Sep 28 33% Jan 4712 Dec 
10942 109%4 110 3=6110 im facie 10942 109% 110 110 109% 110 350 Consumers Pow $4.50 pfd_..No par 102% Jan 5 110% Aug 30 89. Jan 107 =Oct 
2712 27% 27%. 27! ay se *27 27% 27% 27! 27%, 2734 900 Container Corp of America____-_- 20 20 Feb 15 29% Oct 19 16 Jan 2334 Jun 
7% 8 7% 8 are pil Tis 98 8 8 %; 8 > 500 - Continental Baking Co.-_~-- No par 7%4 Oct 30 10 Mar 10 x4% Jan 11% Jun 
"108 . 110 *108 110 ae a *108 110 *108% 110 *10844 110 . 8% preferred 100. 105% May 5 112% Aug 31 96 Jan 110% Sep 
39 39 Va 39% 39% éo tes 39% 3954 39% 3934 39% 40 3.600 Continental Can Inc 20 3242 Feb 10 43% Jun 27 26% Jan 36% Jun 
10% 11 10%4 11 fis ai 10% 10% 1034 113 1l% 11% 2.300 Continental Diamond Fibre___-_- 36 10 May 24 13% Mar 16 7 - Jan 155% Jun 
49%, 49% 48%, 49 Pa ae *48 48% 48 48 48% 48% 1.000 Continental Insurance__:_~~..- $2.50 417%_ Jun 16 49% Nov 4 40% Jan 49'% Sep 
844 =B% 84s 8% doin am 8% 8% 8%, 8% 8% 8% 18.600 Continental Motors 5% Jan 3 8% Oct 5 4% Jan 714 May 
28% 28% 28% 285% aes ens 28% 28% 28% 28% 28% 287% $500 Continental Oil of Del_..---___-_5 265s Sep 14 33% Jan 22 25% Jan 37% July 
"IBY, 29 *28 29 tee aad *28%, 2812 283% 28% 28% 28% 700 Continental Steel Corp.___-- No par 2442 Apr 19 30% Aug 18 18% Jan 2754 July 
“15% 15% 15 15 pte Bs *15 15% 15% 15% 15% 1534 1.000 Cooper-Bessemer Corp____.—- No par 12% Aug 12 19% July 5 elk eee pe an 
*45 45%, *45 45% ‘icee sie 45 45 45 45% 45% 46 150 $3 prior preferred_...._-- No par 38% Feb 29 46 Jun 22 a TERS PEE SE ents 
12 12% *12 12% a er *12 1214 *12 12! 12% 12% 600 Copperweld Steel Circtiniieieeninm Haniel 10% Jan 4 13% July 5 x9% Jan 15 Apr 
“4742 48% *4742 4842 spk oat *4715 48! 48% 49 249 49%, 20 Conv pref 5% series._.......--. 50 47 Mar 20 52 July 31 45 Jan 53 Aug 
21 21 2034 20% re é 2042 20%4 20%, 20%4 205% ° 20% 2.700 Cornell-Durilier Electric Corp_.._1° 15% Jan 3 2514 July 12 13% Dec 1783 Aug 
*52%2 53% 52% 52% i 52% 52% *52Y%2 53% 53 53 80 Corn Exch Bank Trust Co--_--- 20 4442 Jan 10 54 Oct 18 37 Jan 47 Apr 
69%4 ‘ 595% 59% 5956 a ‘ 5834 59% 59% 59% 59% 59% 3.500 Corn Products Refining......~-~-~ 25 52% Apr 28 613% Oct 7 53% Jan 6146 May 
*177% 179% 179%4 179%4 bas es “178% 180 179% 180 181% 181°4 510 Preferred»... nese ons 100 17342 Apr 29 184% July10 173 Dec 186% Sep 
*6% 6% 64% 6% ce > 6% 6% 64% 6% 6% 6% 2.200 Coty Inc. Silas 1 5 Jan 3 7%, July 6 2% Jan 6 May 
35% = 35 3% 3% ie ks 3% 3% 34% 3% 3% 3% 1,300 Coty Internat Corp.._------~-~~-- 1 1% Jan 6 5 Aug 18 id Jan 22 May 
*109%4 110 10934 110 oe. * 110 ©6110 *109% 109% 109% 110 . 230 5% conv preferred._.__.-----100 10444, Jan 20 111 Oct 3 9 Jan 108% Aug 
24iy 24% 24 24% “x ne 24 24 23% 23% 23% 23% 1,400 Cream of Wheat Corp (The) -.-.~-2 20 Jan 3 25% July 11 16% Jan 23% Mar 
2612 26% 264% 27% aS a 265% 27% 27% 28 28% 29% 7,100 Crosley Corp (The)_.....___ No. par 16%, Jan 3 29% Nov 10 . a 2314 July 
*36 3642 3542 36 ai A 35% 35 ¥2 355% 355% 36 36 1,100 Crown Cork & Seal__....--~. No par 2754 Feb 1 39 «Aug 21 18% Jan 31 Oct 
“47 © 49% °48 481% ie *48 4812 * 48 48% 48 48% 200 $2.25 preferred__.---~-~-- No par 45 Jan 3 49% Aug 29 37% Jan 47 Oct 
20 204 20% 20% ~m te 204 203. 20% 20% 20% 2042 2,300 Crown Zelierbach Corp.....-..-._5 15% Feb 9 20% Oct 23 11% Jan 17 Oct 
104 104 *104 104% e. a; 10442 10442 104 104 *102%4 103' 190 $5 conv preferred_._. ~~ No par 97% Jan 20 104% Nov 8 8l'2 Jan 9974 Aug 
36> 36 35% 36% ug s 35% 3534 355% 36 36 36% 3,700 Crucible Steel of Amer..._...No par 28 Jan 4 367% July 10 27% Dec 38. July 
*B0% 8042 80% 80% a ae 80% 8034 “80% 81 80% 81 800 S@ . preferred... ......-.4 100 69 Jan 4 81% July 5 x66 Nov 82% Tuly 
25% 25% 25 253% a at 25 25 25% 25% 25% 26 1,810 Cuba RR 6% cae + ee gpemammaeaemage 20% Jan 3 28% Mar 10 9% Jan 22%, Aug 
15%4 (16 15% 15% me oe 15% 15% 15% 16 15% 16% 7,100. Cuban-American Sugar... .--. 10 11%4 Feb 10 17% July 5 7% Jan 14% Jun 
*142 ~ 150 *142 © -:150 oh ea “142 150 *142 149% 142 149% cs 7%  preterred......----.------ 100 112 Jan 25 143 Sepi2 1 Peb 11516 Dec 
24 24 s% 8 8624% “ 24% 24% 24% 24% 24% 25 2, Cudahy Packing Co-_--...-_- --30° 9«- 22%, Jan 18 §=6294 Mar 15. = 10% Jan 25% Ort 
"2814 28% 28, 28% rem =. 2842 2874 #27%4.° 26% *28 28% 300. Cuneo Press Inc... 5 22%2 Jan 4 29% Sep 1 18 0S Jan 26% Jun 
“106 108 108 108 ise x *108 110 108 110 *108 110 20 442% preferred 100 101 Jan 4 108 Aug 2 100. «~Jan 107 ‘Oct 
9% 9% 9% 9% < 9% 95% 9% 9% 9% 9% 9,600 Curtis Pub Co (The) -.------ No par 5% Aug 25 11% Aug 31 1% Jan 75@ May 
125% 127 *125%4 127 oe os *126 127 *126 127 126 «6127 220 $7 preferred__...._.__-._. No par 97 Apr 25 140 July 11 30% Jan 116. ‘Dec 
53% 53% 53% 5334 x : 54% 54% *53% 55 54 55 300 Prior preferred...........No par 41 Apr 24 56 Sep 1 17. Jan 45% Sep 
642 6% 612 6% 6% 6%4 652 7 7 1M, 55,400 = e 1 4% Jun 6 7% Nov 10 5% Dec 9% Apr 
18% 18% 185% 18% : 18% 185% 18%. 18% 18% 19% 5,900 1 14%Jun 9 19%Nov 10 14% Nov 24% Mar 
127 127 #125 132 a ea *125 132 *125 132 #125 . 132 10 Oummpasts Sons Inc 7% pfd._..100 114% May 20 127 Nov 7 Feb 119% Nov 
*24% 24% a 2414 ea oa 24% 24% 23%» 244 24% 24% 900 Outler-Hammer Inc_.......Wo per 21% Apr 28 27% July17 15% Jan 26% Jun 
s D 
¢ 3 we: 11% ‘eas anes 115% 11% *11% 12 “13 12 300 Davega Steres Corp.._-_.._..____5 6% Jan 4 11% Nov 2 3% Jan 1%, Oct 
Rt a 4 : 5 — °22. 25 #29 25 22 25 Siete 5% preferred______..-.------- 25 1942 Mar 17 23% Oct 30 17. Jan 19 Mar 
15% 15% % 16 < ie 15% 15% 15%2 15% 15% 15% 3,500 Davison Chemical Corp = ease 13% Jun 12 16% Oct 20 12. Jan 19 Jun 
111 111% 110% 110% oo ji *110 111 *110) =s11 110% 110% 80 Dayton Pow & 8 4%% pid....100 110% Nov 6 113%Apr 12 108% Jan 1160 Jun 
*37% 38% 38- = 38 ~< i 3838 3838 *3742 38 1,400 Decca peowds The 21% Jan 5 41% Oct 3 10 Jan 24% Sep 
415% 42% 41% 42% =i ies 42 425% 42% 42% 42% 42% 4,500 Deere & Co. ° No par 36% Apr 18 45% Jun 27 26 Jan J 
*35 35% 35 35 xe es 34% 3412 *235 35% x35 35 700 Preferred 20 32%4 Apr 18 36% Oct 3 29s Jan 36% July 
2034 2034 21 21 Bove i 5 21% 21% 21% 215 215, 21% 1,000 Deisel-Wemmer-Gilbert ..--.---10 1742 Jan 17 22% July 5 12 Jan 20% May 
30% 31 30% 30% as ie 30% 31 31 31% 31% 31% 7,000 Delaware & Hudson 100 17% Jan 3 37 July 10 8% Jan 17% Dec 
7 7% 7 TVs ES : 6% 7% 7% 1% 7%, 8% 17,800 Delaware Lack & Western__-----50 5% Jan 3 9% Mar 22 3% Jan 10% May 
20% 21% 21 21 3 ca 20% 20% 20% 20% 20% 21 5,200 Detroit Edison 1812 Jan 12 21% Nov 1 16% Jan 224% July 
‘62 63 *62 63 ai ie *62 63 63 63 *62% 65 30 Detroit Hillsdale & S W RR Ga_ni00 52 Feb 3 65 Oct 18 40 Mar 48% Apr 
°38% 387 385% 38% ‘3 S 38% 39 39 39% 39 39% 260 Devoe & Raynolds A...--.-- No par 29% Jan 5 41% Oct 7 17% Jan 35% July 
313, Q1 *341 32 re i 32 32 «32 321% 32% 32% 400 Diamond Match No par 28% Jun 8 33 Oct 9 26 Jan 33%2 Mar 
aoa ae a %e 405% ee 5 *40%% 40% 40%, 40% 40% 40% 200 6% partic preferred____--. ee 38% Mar 31 42 Sep 1 37 Jan 42% Nov 
*15%2 16} 16 16% ie e *15%2 16% 16 16 15% 16% 700 Diamond T Motor Car Co__.._--~- 13% Jan 11 17% July 5 8% Jan 17 May 
32% 33 32% 33 3 ee 3253 32% 33 34% 34% 345% 8,700 Distil Corp-Seagr’s Ltd_....No par x27%4 Feb 29 36% May 9 21% Jan 355% Oct 
103 103 *10242 104% ss as 103 §=-:103 *102% 103% *102%2 103% 1,100 5% preferred_.-------------- 100 95 Apr 14 104% Nov 3 83% Jan 100 Dec 
*18% 18% “18% 18% aM *18M% 1834 18%, 18% *18% 18% 100 Dixie ty |? : Se ane No par 1544 Jan 3 20% Sep 20 10 «Jan 1644 July 
47 47 "47 473% i *47 473% *47 4738 47 47% 50 Class A No par 43%, Jan 5 48 Aug 28 38% Feb 45 July 
424% 4234 43 434 42% 42% 42% .42% 42% 43 1,000 Doehler Die Casting Co__...._No par 33%4Jan 4 45% July 10 22% Feb 34 Dec 
21% 22 Ya 22% i * 22% 23% 23 23 V4 22% 23% 11,760 Dome Mines Lt No par 21% May 12 27% July 12 15% Jan 255% Sep. 
67 67 Y2 * 67 67 x 67 67% 68 69 6842 70 5,300 Douglas Aircraft No par 47 ‘ May 13 7242 Nov 2 44 Nov 7342 May 
12556 125% 125% 125% al *j725 125% *125 4% 125%4 125% 125% 500 Dow Chemical Co- No par 114%%4 Apr 26 131 Jan 5 122% Nov 153. May 
"111%. 113 *111%4 113 z 112%4 112% #112. «113 *1124% 113 100 $4 preferred series A------ Nopar 106%Jan 7 113 Aug 30 x106% Dec 10734 Dec 
40 41 4012 41 40 40% 40% 4142 4334 44% 4,200 Dresser Industries _._.-..-..------ 1 28% Jan 21 44% Nov 10 16 Jan 35% Jun 
13% 1334 13% 13%% 13% 13% 13% 14% 13% 14% 10,400 Dunhill International 1 8144 Apr 19 14%2 Nov 9 5% Jan 1042 Dec 
*16 1634 *16 1634 *16 1644 *16% 16% 16% 16% 100 Duplan Corp oO par 11% Feb 11 175, Jun 28 9 Jan 13% Apr 
157% 157% 157% 158 157 158% 157 158% 158 158% 5,200 a #8 de Nemours (EI) & gis 137. Feb 7 162% Jun 19 134. Jan 159% July 
*125%2. 126 *125%2 12534 *125%5 126 12534 125%4 *125% 126 200 50 preferred____ ~_-No por 123% Jun 6 128 ¥2 Mar24 124 : Dec 130 Au 
*116 «116% 116% 1164 “116 116% 115% 116 115 «115% 110 pean Light 5% ist pid__-100 115 Oct 27 120% Jan 20 115% Dec 121% Sep 
12% 13% 13% 13% mie aye *1 13% 1 13 13 13 1,700  Sagle-Picher Lead Co---.------- 10 10% Feb 28 14% July 6 9% Nov 11%% Dec 
*37 r 37% 37% 37% * Ean 37% 38 37% 38 ‘37% 38 2,400 Sastern Airlines inc..... —----— + 33 , Apr 25 40% July 14 31% Jan % July 
16 165 165% 16% + FS 16% 16% 16% (16% *16% 16% 1,100 Eastern Stainless Steel Corp__---- 5 ,, 6%Jan 3 18 Oct 2 35% Jan 8% May 
*169%4 170 170 =—:170 val Sie 170 =6170 169° 169% 170, 170 1,400 Eastman Kodak Co----.....No Per 7 Feb 7 171 Jun 29. 146% Jan 170 May 
°187%4 188% 189 «86189 abi i‘ *187 189 “186 189 *186 189 120. 6% cum preferred 100 175 Jan 24 195 Sep 9 173. 184 Jun 
*485_ 49% x48%2 484 ass Tia 48% 48%, “48% 4912 48% 49 700 Eaton Manufacturing Go irisanininchatel 4 Al. Jan 3 50 Jun 30 35. + =Jan 453% July 
2134 22% 21% 21% wi eA *21%, 22% 22 22 21% 21% 400 Edison Bros Storer RE MT .1634 May 1 22%% Sep 25 11% 19 Sep 
13% 13% 13% 13% : es 12% 13 12% 12% 12% 12% 6,600 Elastic Stop Nut Co.___.--------.1 2%4 Nov 9 15% Sep 25 PS nese ‘ike 
44 3% 4442 44% ok the 44% 44% 445% 44% 45 45 2,300 - Blectrie Auto-Lite (The).------.-5 aa Jan 4 45% Aug 18 30% Jan 39% July 
13% 13% 13 13% ee jade 13 13% 13 13% 13 13% 4,900 Electric Boat. 10 Apr 18 13% Oct 20 8% Nov 14 Mar 
*5% 5% "5%, 5% nee eet "5% 5% 6 6% 6% 6% 3,100 Elec & Mus Ind Am shares.__~---- 3°%s Jan 4 6% Oct 13 1% Jan 5%. May 
4% 4% 4%, 4% she men 4 4% 4% 4% 44% 4% 11,900 Electric Power & Light-....._No par 3% Jun 9 512 July 3 1% Jan 634 May 
93 93 91% 92% nia ses 92 92 9242 93% 92% 93% 1,800 $7. prefcrred__ No par &1¥e Apr 25 99% Mar 3 31% Jan Nov 
°86 87% *86 87% ie se 86 86 86 86 85% 85% 600 $6 preferred... No par 78 Apr 24 94% Mar 4 28% Jan 88% Nov 
44 44 44%, 44% oy pics 44% 44% 44%, 44% 44% 45 1.200 Electric Storage Pattery----No an 39% Apr 28 475% July 11 Jan 42% Sep 
*33 34 *33 3342 iiss Ss 33% 33% *33 3342 *33% 33% 100 El Paso Natural 27% Feb 7 345% Aug 14 23% Jan 
*15% 15% 15% 15%% a file 15% 15% 15% 16% 17% 17% 9,700 Emerson Electric Mig Co. --~~-. 4 15 Sep 13 1734 Nov 10 ie Sais ae: ood 
*66 6732 67% 67% sibel jess *66%_ 6742 “67 6742 67% 67% 200 Endicott Johnson Corp_......_-_50 7T¥e Jan 25 68% July 5 4942. Jan 5842 July 
“106 «106% 106% 106% sis mh 106% 106% °106 © 106% 10644 106% 90 4% preferred 100 101%Jan 19 1084%2Jun 3 101% Dec 103% Dec 
14% 14% 14% 14% mth he 14% 14% 14% 14% 14% 14% 17.400 Public Service..._._...s 8% Jan 3 16% Aug 25 2% Jan 9% Sep 
*102% 103 *102%4 103 ss 102% 103 103 103 103. 1034 230 $5 preferred oO par 87 Jan 3 10342 Oct 26 54 Jan 92 Sep 
105° +105 *102% 105 — «3 ns *102% 105 *102% 104 102% 104 20 $5% preferred___...____.___No par 89 Jan 3 105 Nov 4 57% Jan 92% Sep 
104% 104% *103% 107° aes eine 104% 10434 "104 107 105 =. 1054 150 $6 preferred__..___-__.....No par 02% Jan 10 105% Nov 10 62% Jan Dec 
™% 13 1%, 1% “t-k ei 1% 1% 1% 1% 1 1 2,200 Equitable Office Bldg-_--- No par & Apr 25 144 Aug 10 @ Jan 1% Mar 
ll%e. 1142 11% 115% 11% 11% 11% 11% *115% 11% 1,900 Ene RR common No par oi, Jan 4 13%4 Mar 22 8% Jan 16% May 
11% 11% PL URS gaan rae 11% “lis 11% 11% 11% 11% 9,700 Ctfs.of benef int......_.._.No por 9% Jan 3 13% Mar 22.- 8 Jan- 16% May 
62 62% 62 62% ws 262% 63 Ys 64 64 6342 63% 800 5% pref series A 100 46% Jan 3 645% Oct 19 39% Jan 52% May 
For footnotes see page 2091. 2 
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Volume 160 Number 4333 THE COMMERCIAL & FINANCIAL CHRONICLE 2085 
| CORD 
| LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1942 
Nov. 4 Nov. 6 Nov. 7 Nov, 8 Noy. ® Nov. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
Ss per share S per share S per share $ per share $ ver share 3 per share Shares Par 8 pér share # per share &$ per share $ per share 
"a4ty *84! "841%, 88 * 8 *33 88 Erie & Pitts RR Co. ....—.---.- 50 78% Feb 15 8412 Aug 24 68% Jan 78 Nov 
TANS, 2% we 12% . "11% 12% TR 4% 12 12'% 900 Eureka Vacuum Cleaner._......- 5 6% Apr 19 13% Oct 4 3% Jan 9% Jun 
15 15", 15% 16% 15% 157% 15° 163, 165% 17% 34.700 Evans Products Co....-.--..-.- 5 9% Apr 18 17%8. Nov 10 5% Jan 14% Jun 
4254 -43% 43 43 vs 42% 43 4234 42%, 42%; 43 3.800 Ex-Cell-O Corp._..-.........---- 3 21%8 Jan 3 44%4 Oct 5 20 Nov 29% Mar 
*4 4}, *44%, 41% 4% 4% 4 4 4%, 4% 500 Exchange Buffet Corp......_.- 2.50 2% Jan 25 4% July 14 % Jun oe vu 
415, 41% 41'%> 41! ‘ 31% 31% x41 41% 40 40! 800 Pairbanks Morse & Co__..-. No par 33% Jan 3 42'2 Oct 13 30% Nov 42 Mar 
2518 256 24%, 25 v 24%, 25 25° 25 247 253; 1.800 Fajardo Sug Co of Pr Rico.___..20 1% Apr 18 26% July 17 21. Nov 28 May 
13 i3 - 13 phe * 13% 13% 13%, 13%% 13! 133 8.000 Parnsworth Televis’n & Rad Corp_1 9%4 Jan 3 14% Jan 17 8% Nov 11% Nov 
| 16%8 16% *16! 167 "16% 167% *1642 1675 165, 165; 400 Federal Light & Traction..._....15 1453.Jan 18 17%4 Feb 24 6% Jan 19% July 
"1044 105 ©103% 105 *103% 105 °103 % 105 *103% 105 ae $6 preferred=............. No par 100 Jan 21 105 Aug 4 86 Jan 105 ¥2 July 
22% 4+ 323% 225, 225% 22%, 22% 22%, 227 22%, 23 600 Federal Min & Smelt Co__---.~~-- 2 19% Apr 26 24 Jun 23 18% Dec 29% Apr 
21%, 22%, 914, 22% *21! 22" “a8% 221% 91% 21% anor Federal-Mogul Corp..........-.-.-. 5 17 Apr 24 23 2 Oct 13 13 Feb 18% Dec 
fia 9 6%, 9 8% 9 9 9 9\5 2,300 ##Federal Motor Truck.--.-... No par 5 Jan 4 10% Aug 16- 3% Jan 6% Apr 
| 231_ - 291% 29', 29% = 29% 29% BOF 259 4 29 291% 2.400 Federated Dept Stores._.0nnnNo par 22% Jan 3 30 Oct 21 15 Jan 25% July 
10214 102%, 103°) s:103 *102 ~ 102% 102% 103 *102 103 170 4%% conv preferred... -_ 100 93 Jan 5 103% Oct 30 78% Jan 93'> Nov 
2a) 2342 22%, 23% 234 231 235, 2375 24% 243 1.300 Ferro Enamel Corp.__..---.-~_- 1 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
33 5344 53 53 : 53 53 5234 53 53 53 1.500 Fidel Phen Fire Ins N Y_---+- $2.50 45 Jan 27 5342 Nov 2 42 Jan 50% Jun 
32 52 51%, 52! 52! 52! 52% 53% 52%_ 5234 1,700 Pirestone Tire & Rubber-_-_...-.~- 25 3834 Feb 8 53% Nov 9 25% Jan 43 «(July 
10774 107% *107'4 1075s S 107% 10742 *1075% 107% 107% 107° 600 4% % preferred). ......<- 100 103% Apr 25 109 Jun 3 ee re 
1 43'e* 43! 43% 43%. 43%2 43% *435q ‘44 43°4 44 1,300 First National Stores... No par 3542 Jan 4 44 Aug 31 31% Jan 39% Jun 
*921, » 23 22%, 23% fei 223, 22% 2244 - 2234 2253: 22% 1,700 Flintkote Co (The) ..-.-.-. No par 18% May 4 26% Jun 19 15% Jan 22% Jun 
108 « 10944 109% 109%, ay: i *1081%4 109% *108% 109% 10974 1094 20 : $4.50 preferred-.__—_-_--- No par 104% Jan 13 109'2 Oct 14 97% Jan 109. July 
G3%4 °° 397 40 40 i ae 40 40 40 40 40 40 1,100 Florence Stove Co_.-......-No par 344% Jan 13 40 Nov 6 25% Jan 360 Jun. 
; ‘ 
lay ’ x ui 31 31 *30% . 31% *307%% 31% 700 Florsheim Shoe class A__....No ey 24% Jan. 3 31% Aug 8 19% Jan 28 Jun 
ts 2 ; "6% 76% =s i 6% 6% 642. 642 G4 6M 400 FolHansbee Steel Corp-_--.--~--- Ste May 16 8% July 5 3% Jan 942 July 
45'4° 45% 44 4455 : ei 44% 45 4404 45% 4444 44% 220 5% conv preferred <_--~.---~-- i00 43\2 Aug °9 5874 Mar ~7 30% Jan 63 Dec 
*34%, 15% °14% 15 ie 15 15 15 15% 15%, 15% 500 Food Fair Stores Inc__----.------ 1 1144 May = 1 15% Oct 21 9% Jan 13% July 
*G) 6145 61 61 ar Sia *5915 61 *60 61 61 62 200 Food Machinery Corp.._.:....-10 5342 Jan: 5 66%2 Jun 22 39% Feb 5¢ Deo 
22 2335 23 23% ‘e 3 *23 23% 2344 °- 244% 2414 26% 16,400 Foster-Wheeler Corp... ....-.- 0 16 Jan 18 26 ve Nov 10 10% Jan 19% May 
29334 “231% *23%%4 237% oe a 9334 ' 23%, 23% ° 2334 235—' “23% 190 6% prior oe 20" Jan 4 23 Ye Nov 10 16% Jan 21 May 
°1Ra,g FG's 1534 15%4 ae *155, 16 1555 157% 16% + 164% 1,000. Frencisco Sugar Co__..._--- o par 135@ Jan 13 175 Sep 26 5% Jan 15%. Dec 
*165 110 *105 110 > Bh: *104 110 *104 110 *104 110. Sinikics F’k’n Simon co Inc.7% ota too 70 Jan 15 110 . Oct 31 50. Feb 75. . Sep 
32% - Bd, 33+ 334, Zz = *32%q © 33% -3344°- 335% “3816 °33%4 1,700 Freeport Sulphur :Co._....._.._.10 30%: Jan” 3 36% July 11. 29%-Dee » 33%.July 
399, 39%, *3954. 40 fu c. ‘40 40 *4042- 40% 40°22" 4054 700 Pruehauf Trailer .Co 1 29'4 Jan 4 42% July 12 17. Jan - Bb%- Jum 
114°, 114%, 114%, 1143 ca = 114% 114% 21143, 11454 114% 115 80 442% preferred ~.......-..-- 100 103 Apr 18 116 Sep 5 Mea toon = theta 
5? 6 pas Fa *51 5% 6 6 6 6 1,200 Gabriel Co (The) .ci A......No ~~ 2% Jan 3 7 July 5. 2% Jan 4% Jun | 
Zhe 4% 4% 45% x2 bat i 4% 42 4% 4'5 45% 3,900 Gair Co Inc (Robert) _.-....-..-~ ‘2% Jan 4 5% July 10 1Se a 4% May f 
“i's 6 165% 16 = i 16 16 16 16 16 16%4 1,400 6% preferred “30 12% Jan 5 17 «July 5 Pe 14% Oct 
4374. 43° °43% 4344 2 ala 44 44" 4434 48% 48% 51° ' 3,440 Gamewell Co (The)_.-...--_Ao par 25% Feb 10 51 : Nov 10. ion 30% July 
*3C's 163, i6'. 163 ‘3 eal 1614. 16% *16%% =16%4 *16™% 16%4 400 Gardner-Denver Co_....---. No par 15% Sep 14 18% Jun 28 naa deals evi Seiden 
“63°  . 66 66 66 2 % “65 ey *65 a 265 “$3 100 O20 mieieneG ss eo ce 0 62% Oct 26 66 Nov 6 ee eictes ae ae 
7 7 6% 7 ae 6% 67% 6% 7 6%" © :7 3,200 Gar Wood Industries STEERER 4% Jan 3 7% July 10 3 Jan 6% Jun 
Sa 20 20 20 rae es 19% - 197% 20 2014 205% 2072 1,300 Gaylord Container Corp._.......- 13% Feb 1 £x21% Aug 30 9% Jan 14% Apr } 
*65 553% 55% 55% ae *55 5514 5542 5532 55% 55% ’ 130 542% conv preferred___...--~-~- 50 51 Jan 3 55% Oct 24 51 Jun 53% Apr | 
B4'_ 1444 14%, 14% Baa 144% 14% 143, 144, 14% 141, 1,300 Gen Amer Investors_.____--- No par- 10% Feb 11 1454 Oct 18 6% Jan 12%: Dec 
*108',4 109 *10814 109 ‘i S 108% 10844 *108 109 *108% 109 100 $6 preferred_ No par 106 Jun 21 108% Nov 1 102 Jan 107 Aug 
Sl', 51% 50% 50%% pe 49%, 50 4915 50% 50%: S114 1,100 Gen Amer Transportation._....-_-~ 5 41% Apr 28 543 v4 Oct 13. 37. Jan 51 8 6Jun 
hy B%s 85s 8%, ss 85% +5 85, Be Ble 58 3,600 General Baking_.....__..--.--~... 5 7% Jan 24 o% July 6 5% Jan 9% Jun 
*1555, 157%2 157% 157! * *1555e 1574 *155%2 157 *155¥e 157 10 $8 preferred No par ce Feb- 8 157% Oct 24. 134 Mar 151 Aug 
iM?s 10%% 10%5 10% . 5 103% 107» 10%, 11 1034 «11 5,900 Generai Bronze Corp._....-.-_,.-3 6% Jan~ 3 11% July 3 : @ Jan 9%. Jun 
"S72 6 534 534 5% 6 6 6 6% 642 1,700 Géneral Cable Corp__.......No par 4% Jan 3 754 July 10. Jan 8% May 
lf, 164% 16 16 a - 16 16% 16% 165% 17 173% 2,200 Class A No par \'5_ Jan 4 18% July 10 ne 2 185% May 
103%, 103's 103% 104 5 a 104 104% 10442 105 105% 109 530 7% cum preferred___.-..__-~- 100 81% Jan 4 109 Nov 10 on =n 98% May 
22° 27'2 27%. 27'2 7 wie 27 27 2742 284 28% «62812 1,200 Cigar Inc_......-- _-No.par 25% Apr 19 29% — = : 130% om an ms B i 
°145 148 147% 147'2 peas she *147' 149 148 149', *347 150 130 7% * 1 140 Feb 16 7 .- p ' a0 5 n 3% Sc 
387, 39's 38%, 39% a ae 39 39% 3944 40 39% 40° 29,600 Electric Co_...._....No par 35 Feb 24 8 ro z a ym : y 
40%, 4054 40 40%4 ~ oa 40% 4042 4042 407% 41 4155 5,600 General Foods Corp_..._.-- No par 40 Nov 6 43% July 1 an 4% July 
11215 112% 112. 112 re in 112% 112%, 1110-1116 111% ‘111' 300 $4.50 preferred_____----~_ No par 111 Nov 9 117 Jan 3. 213% Jan 119% Sep 
33 3 a a 3 a 3 344 33% 3% 8,800 Gen Gas & Electric A__.--_- No par 2% Feb 10 342 Aug 30 1% A 3 Dec 
tai “ail . Sein r ae it ae “198 4. 0196 * 138 #135 138 # $6 conv preferred series A-No par 115 Jan 11 140 Sep 26 93 July 120% Dec 
e112 114 112 1i2 oh at 112 112 113 113 114% 114'2 400 General Mills No par 102 Jan 4 117 July 13 83% Jan 10742 Sep 
°183 «135 *133 «135 3 133% 134 *133. 134 133°** 133 60 5% preferred_.......-....... 100 128 Maris 134 Nov 8 yore Nov = guly 
62% 6255 62% 63 es 6214 63% 62% 63% 6344 G63%4 23,900 General Motors Corp___.------~-- 10 51%4 Feb 4 66 a July 12 - _ 5 July 
*12715 12774 *127%3 127% ee eis 12754 127% 12734: 128 12854 12854 700 $5 preferred No par 125% Jan 28 130% Oct 4 125’ ov 131% May 
5G 56% 56 56'4 Ei i *56 57 56 56 56 56 900 Gen Outdoor Adv A-_.--.-.No par 634 Jan 3 5644 Nov .. “—? Jan 33 Nov 
1156 48% *11% 117% 3 11%, 115% 11% 11% 115_ 11% 400 Common__.._-..--_-.---_No par 4% Jan 3 13% July 26 : Y% Jan 6% July 
e941, 212, 2134 2134 psi sae 21% 21% *914,° 217% 21% 217% 700 Gen Precision Equip Corp___No par 18% Apr 26 23% Jun 17 3% Jan 24% May 
"QS. 9s 915 915 oa a 93%, 93% 9 on: 933 ts 1,100 General Printing Ink__..~.--.~---~ 1 6% Jan 3 11% Aug 21 4% Jan 8% Jun 
©106)2 107% *10642 107% a *107% 10734 10734 107 107%4 107 40 $4.50 series A preferred__--No par 106 Oct 24 107% Nov 9 si a a 
‘ta 8% 17 lis S 1% 1% ia HE 1%: 2 3,000 Gen Public Service___._._---_-~- 10c 1% Apr 25 244 July 3 Jan 2% a May 
254 257, 26 ? 26 a s 2534 26% 26 26 *"26 267% 2,400 Gen Railway Signal_..._._..£_NYo par 19% Apr 5 2842 July 10 1 Jan 2542 May 
0153s 125 ’ ©123%5 125 = ae *123'2 125 *123% 125 #123792" 125 6% preferred 100 112 April 124 ; Nov 2. x104. Mar 115. Aug ff 
“3a4 37 35, 334 wt, eh 334 3% 35% 334 35,5 334 3, 600 Gen Realty & Utilities new-.__- 10c 3% Oct 27 4Oct 5 % Maslow: Nee Pee ea, 
01% 21'. 205, 21 2053 207% 2054 207% 20% “2114 4,600 General Refractories__....._No par 19% Apr 25 25% July 10 154 Jan "23% @ Mar 
©19% 1934 1915 19% sa av *18%4, 193 *187% 19%, *18%% «19% 200 General Shoe Corp_____---------- 145, Jan 4 19% Nov 3 9% Jan 15% Dec 
91!, 911. 90%2 91% ee 90% 92 91% 91% 92 941% 1,400 Gen Steel Cast $6 preferred__No par 74% Sep 9 95% Oct 18 60 Jan 91 July 
0955, 257. 257, 257; ms cae *955% 26 255, 26 25% 2534 1,000 General Telephone Corp___-_-.20 2% Jan 20 26% Jun 15 16% Jan 24% Jun 
oo eS 283, 28%, Sek ad °28 28% 2834 2854 298 «=: 28% 500 Gen Time Instru Corp__-_-- No par 19 Jan 6 31, July 15 15% Jan 23% May — 
*1]2' 112 11's 112 Bc is a *111% 11234 111% 111% *111% 112% 280 6% preferred______..___ _-.... 100. 110 Jan 14 = 113% Apr 22 a Jan 113 Dec 
5 4 24 241% ‘ 235, 24 2394 23%. *24 24% 1,000 General Tire & Rubber Co__---~- 5 9% Feb 8 25% Jun 19 % Jan 25% Jun 
ae $+. *103'% 104 sis oy *103'% 104 *103% 104 103% 103% 100 42% preferred ........---~- 100 99 Feb 17 105% Aug 23 nets SS sites Pie ie a 
23 25 9 ; \y % 123 12%, 13 7,200 . Gillette Safety Razor____-_- No par 74% Jan 3 1342 July 10 4% Jan 9% May 
ve Ty ai aoa be 5 R i po sete “95% 87 86 86 300 $5 conv preferred______-_ No par 69 Jan 6 90 Jun 17 60% Jan 74 May 
nO aie 20 20! oe: a 20 20 Vs 20'%3 20% 20 2012 7,800 Gimbel Brothers__...-_._.---- No par 11% Jan 19 _ Nov 10 5 Jan 14% Sep 
“1015 isi. *1015s 102 ‘ 8. ‘isa 1015, 102 102 102% *102 103 600 $6 preferred No par x83 Jan 7 102% Nov 2 + = Se — 
33. 23°. 935 oot id 2314 2312 23'4 23%2 23% 23% 1,000 Glidden Co (The). -.-~~---~-~ No par 18% Jan Po 25 July ill 41 s — } ly 
esGi, 51. °50%% 51 =e *5014 51 5151 *50% 51 100 4%% conv preferred 50 45 Apr 26 52 Aug 1 1, Jan 8 Jun 
"33, 33 35_ . 3% ce ee 3% § 334 x33 334 3% 3%, 1,900 tGoebei Brewing Co__.-___~-~~-~-- 1 2% Jan 4 4% May . "3% aon ox ‘es May 
Fb, 1, * 142 = #140 142 142 «142 141 ‘141 120 Gold & Stock Telegraph Co___-. 100 85% Jan 3 143% Nov Ye Sep Ye Aug 
tee 2 oe ee 2 50%4 50°74 5034 5034 50% 51 1.900 Goodrich Co (B F)-~-----~-- No par 40 Feb 7 aoa Jun 19 24% Jan Fa, Sep 
” é 2 a alias bus 7 es 7 
saga, tage ae me MINE IGS 10H, Ge ARE ag 3.900 Ggdyear Tire & Hubb——--—-Mo par 36% Feb 8 G0" Jun 13 Bie Jan At dy 
-—* wm. a ws rd / & a: es VP aR oe 
wei 5 hag ne 11155 y Ragie fg S ell 12's ke Bite 112. 112. 200 $5 convertible preferred_._No par 104% Jen 3 112% Jun 26 90% Jan 108% duly 
1555 155% 154 15%5 ne cos 16 16 16% 16%s« 16% 16% 1.509 Gotham Hosiery..........-.No par 8% Jan 3 — re 7 ; Zo 28; Fad 
sn 5% Gla : bik 5% 6 5% 6 5% 5% 37.700 Graham-Paige Motors___._.-..--- 1 WW Jan 3. re st bt 
yee 4'% 43% 454 By ee #43 453 24%, ~§45% 4%, 4% 800 Granby Consol MS & P_-------- 5 3% Jan 20 4 y ‘a 4 Ap 
, ; 3, y 8 Jan 17. July 
he 5 ee ‘es *171%2 18% *173%4 18% 183% 185% 300 Grand Union Cou-_....-----~- No par 15% May 18 19 Oct 6 ° 
“i358 434 iste 13% oe ai iy 13% 13% 13% 13% 13% 13% 1.600 Granite City Steel No par ale cen Sr FE An Sr oo 7 ae 
39 ° 39°, 395% 39% i *39 40 *39% 4042 *40 41 100 Grant (W T) Co 10 32a Jan 3 o% ov . se z 
% - 3 24!, 24 ag 24 S, 33 £9334 24 9334 94, £9334 244 100 5% preferred___._.-....--.--- 20 23% Jun 28 25%2 Mar 1 13%. Des is rod 
eis 167. 1634 167 a < 16% 167% 16% 17 1634 167% 3.000 Great Nor Iron Ore Prop_..No par 14¥%2 Jan 3 .. guy a ai% Jon 32% May 
1, lS, 41% 42's se : 41% 42 41% 42! x41 4134 18.200 Great Northern Ry 6% pfd__No par 25% Jan 3 va No ih gp pals he 
oo asic 33 29 29's 29" 29% 29% 29% 3,100 Great Western Sugar_.-_No par 24% Jan 329% Oct 30 23% Nov 27% Jan 
eee sha tea. 88 “og eo oo. Be ee ae i . umm 100 57 May23 67 Feb 3 57% Sep 65 Jan 
& = 1 ee ar of *5S GA 3 ; 
Be + 88 Sais 53% PS 53%, B34 83% “BBM 5353 1.400 Green (H L) Co Inc.--2-____--__ 1 43% Feb 17 54% Oct 13. 31% Jaw 50, Sep 
3274 23 ‘ 2254 2272 igses in 22% 23 23 23%, 23% 235% 11.500 Greyhound Corp (The) ....-__No par 19% Feb 17 24 Ya gals * 10% Nov 1734 May 
367. 2774 27% 2858 ne Nek sce% 28 2834 28 297% 29% ar ean Greamtanauee Sughics Bip aer N oo vag reed o 6 peed 12. 2% Jan 5. Jun 
34s, 5%s 55s 58 wes M5 ed bi) 5 5% 534 5% $i" A 8% aatoede TE) --------- "00 123. Jan 26. 176 Aug i2.. 82% Jan “160% Jun 
ie F ® 2 hic? Sank ne ee ae * 162 162.162 40 prefer os ae? 
MeN a tite cong eT ed a, 300 Oe ee a ie eet wpe Sue 2 ee ee ee (ee 
°55 a4 5434 55 * oe ee a ee BON 56 5634 56% 57" ; a Deo 50% July 
yr 2 of ‘ 4614 46% io = " AG's 4644 4634 46% 4645 47% 5.000 Gulf Oil Corp 25 42% Sep 15 45%, May 19 44% 
o + 
'¢ e 
ge és H 
se BS 9G! 
— vt Sede ; ; " j 22% Feb 28% Sep 
#3215 3314 *32% 33 ace ex *32%4 3334 #331, 35 *33"%4 3514 bi Hackensack red 7 ~4 are fad at = rbd * 3%. Jun 38 Apr 
> ‘,_ 28% ui es *28', 2634 28% 28% 282 287% 310 7% preferr ass --——- p ys Y% Jul 
2. rhb dg = : : Hall Printing Co 10. 15% Marl3 21 Aug3l 12% Jan 18% July 
1994 19% 195% ° 20 cs Bis 19 19*2 #192 19% 19% 19% 800 Hh ° 16% July 3 942 Jan 15% Jun 
1444 144 *14'y 14% ais <n 14% 147% TS 14% at” 70 oon Watch Co. --No ire’ Roi ree 7 we — oa: ‘Seat, Mar 110% July 
; rt & 1 e v § referred___.____. ae d z yc 
*20742 108 "181 108 es éiaeig cae hg ro tae aie oa) | Hanna (MA) Co $4.25 pid_No par 102 Jun 14 106% Aug 11. eae ks 
ee = 18 18%% a ss *17% °° 182 x175% 17% 17% 1754 1,500 a yg Refrac__....No = Psy - 2 a July * Ph ody 2 saad, May 
phd =" +49 ¢ ® : 2 oH Se pe ERS SAREE S an 
geen “as eae rl at eK 73% a “aM nT 7% 200 Hat Corp of Amer class A________1) 5% Jan 14 8% Jun 27 4% se dente yen 
Woo. Se" “mo idee ie 3a ©106% 107 *106%4 107 se 6%% preferred (modified)_..100, 104%Jan 5 110 July12, 86 Jan , 










































































iva For footiotés see page. 2091. 
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2086 
| 
; 
| NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
ve er ad aig Tuesday es" oad syareiag Friday Sales for NEW YORK STOCK Range since January 1 : Year 1943 ; 
. ts con sa Nov. 7 Nov. é Nov. 9 Nov. 10 the Week EXCHANGE Lowest . Highest Lowest Highest 
hat - per share S per share $s per snare $ per share $ par share Shares Par $ per share $ per-share . $ per share & per share 
5, s ft we o% 8s 8% S% “ 2: 700 Hayes Industries Inc___.__...---~.1 6% Apr 28 95% Oct 17 6 Dec 10% May 
| 9107%4 108 107% 108 107% 107% 107 1074 ss 10,700 Hayes Mig Corp_.-——------------ ? 2% Jan 28 @%2 Sep 30 1% Jan 3% May 
lignan = tA aoe ong ota ane OM 107 107 120 Hazel-Atlas Glass Co____-.-~-~- 25 99 Mari13 108% Oct 25 9312 Jan 110% July 
ove 20 "8 tle ik - al og Fn : og : 20% = ' vo a = eee yee = 20% Sep 14 22% July 10 1+», ~....- RE eh PLS 
cae (3 i ; a : fe ‘ io is me ) aren ce natage seaman an gnenes seen een 63% Jan 6 75% Feb 25 56% Jan 
| = — = 168 2 eo 166 188 166 168 | * 7% non-cum preferred_____-_- 100 160 Marlil 168 Nov 3 152 Jan 172 ree 
a ve +f iF ian 4 are. a3 op 23 \~e 23" 1,000 Hercules Motors_.___....~~~- No par 20% Apr 24 273% Feb 25 12% Jan 291% Dec 
dele <.aee Foe 8 ae # eee 8 ine 2 ioe 2 : 81 81% 700 Hercules Powder___.__--~_-- No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
| 869% 71 mani, 904 “9% 771 aikac ees 127 130, --- 6% preferred —-----.---.-~~- 100. 128 Jan 18 134 Marl0 - 128 Dec 136% Aug 
oan ‘as cane 4 — 4 4 inh Meh ae 8 : math pg 71 8 Hershey Chocolate__________ No par 63 Jan 3 73 July 17 49 Jan 71 July 
223% 2414 223% 24! eau 24! ae 23 "122% 123 - $4 conv preferred........_lo par 114 ‘Apr 27 123%2Sep 6. 100. Jan 118 Aug 
| 922% 223, e901, 2234 229% 227% Seat “een ae aa mands & Sees Payee, 00.2,----—- 10 «619% Feb 2 25% Aug 31 + 14% Jan 21% May 
cam aes ro Sn 4 +s 8 as x ee aa *22%— 22% Wires Co (C0 E). The_.--.-.-----—. 1 20% Jan 21 23% July 11 16% Jan 25% July 
8 5) 45 45%s 45 45 1,100 Holland Furnace (Del) -.....---- 10 36% Mar 4 47%4 Sep 5 28% Jan 40% July 
19%2 20 204% 2044 . *19% 20% *19 2042 ‘19 20% 400 Hollander .& Sons (A) 5 13% Jan 10 21% Nov 3 
ns ; 2 20"%2 || 00 =Hohander & Sons (A)--~---.-~---- 2 7 an 17% 
| wae 18 jaune 18 Din 183% i 18% 18% ; 18% 18% 1,400 ay Sugar Corp........... No par 13% Jan 13 19 Oct 23 12% a 17 nh oy 
| “a% 41% a% 2 =~ -< eis bas poet a 488. > 2 oom 7% preferred___.._--------~- 100 115 Oct 2 4117 Apr 3 © 115 Jun 117 Aug 
s% 43% 043% 45 . . saaee ep wth 43 \4 aa 42% 3,900 Homestake. Mining~-~.-----~~- 12.50 39 Jan 4 47% July 13 31 Jan 4256 Sep 
} 165, 165% 16% 16% “893 = 16% 16% 3° 2 ef a3" 45 200 Heudaille-Hershey. cl A__..-- No par 42 May 1 45 Jun 17 36% Jan 45 July 
0% 70 o40% 3 - - an e 16% Bt 16% 1642 16% 900 Rae eee re No par 13%, Jan 3 18%, Aug 23 9% Jan 17. July 
penen. iam sein ape tk em bac 70 *69%2 710% *69l2 70% 200 Household Finance_...-.~.~- No par 54 Jan 3 70 Nov 8 44 Jan 7% July 
rm 2 ons ote omnis -- - 108 §=108%%4 *108 108%4 *108 = =108%4 100 SRR REAR aie 100 10742 Nov 6 114 Sep 1 105 Mar 114 July 
14 ding rey aM ~- - of iis 68 68 4 ~~ Bs 68 a ,700 Houston Light & Power Co...No par 63 Feb 3 70% July 11 592 Aug 68% Nov 
aoe. 33%, 33% 53% (tee sane ve 11 11% om 12 20,400 Houston Oil cf Texas v t c..--~.25 7% Feb 3 1344 July 3 3% Jan 9% July 
"1% 1% 1% °) 1% 5 Be. e154 ae ts oa — a ty 1,700. Seep Rome. Oo a 30% Bed 21 37% July 10 30% dan 41% Apr 
’ *8%e 914 *8% 942 'g Sg ona. io: Fe te ng tg 700 Bude. 6. Manhatten. ____...-- 4 1%@ Jan 11 2%_ Jun 28 Y% Jan 2% Jun 
on 27%, — ~~ roti B%m 9% BY. 94 ‘BY 869% psi 6% non-cum_ preferred_______ 100 6 Jan 12 105% Jun 5 4% Jan 10% Jun 
iat 145, 14% 147; Bs -- 28 28 27% 277% 2734 28 1,400 Hud.Bay Min & Sm Ltd____- No par 22% Mar 4 28% July 6 22% Jan 29% Mar 
. “€ 1 8 rt Se! salies 14%, 14 1442 14% 14% 14% 5,400 Hudson Motor Car___.~.---~- No par 8% Feb 4 1642 Aug 23 4% Jan 11% July 
| Ve Ve ed oe 4 4 4 4% 4 4% 5,600 Hupp Motor Car Corp-_----------1 1% Jan 4 6 Aug 8 id Jan 2% May 
| 
31 31 31% .31% ok in 31 31% 31% 31% 31% 32! 1,600 Idaho Power Co 20 24 Feb 25 32% Ni 1 
16% 16° 16%, 1634 rae 7 ae 16% 16% 16% 17 16% 17 11,200 ilaneis Central RR Co___-—__- lwo 10% Ay ch Te Thy Behe 16% May 
2 s Xe ; ——— ¥%,Jan 3 19% July 10 Jan 16% Ma 
oe odig ae Ho ae oo ye eg ti 40% 402 40% 900 6% preferred series A__------ 100 25%Jan 3 44 Jun 26 18% Jan 31% May 
49% 13%: at 35% -- -- ie . Sen - — 674 67% 420 Leased lines 4% -100 46 Jan 4 68 Nov 2 37. Jan 48 May 
°18% 18° 19 19%a ct ea 19% 193% 19% 19% Bde Ang = WM Boe Wiis s0TN0s: Aes 1089 8 dan 4 16% July 11 Jan 13. May 
ito 36% aaa Sate wae es ed i) a a) 19% Y 19% 19% 1,100 Indianapolis Power & Lt_...No par 15°%4 Apr 25 20% Oct 4 11% Jan 19% July 
©1044 108 oe -- - = Fat a. Figg i 37 ha 2,500 Industria] Rayon No par 35% Apr 14 4234 July 12 32% Nov 44% Jun 
aa ¢ tae a iets 303% om Nats be zr) : 8 “10 es 105 300 $4.50 preferred A____.--__ No par 100. Jun 8 105% Nov 8 a raiser cal 
$383 Ye Pe dose, ‘4 -- ete a ve 110 Re 110 *110% 112 600 Ingersoll-Rand ___-.-.--.-~- No par 887% Jan 2 111%4 Nov 6 86% Nov 100% Apr 
day ab: ae a ied sa ae 1a —_ 163% -- Sisca 6% preferred 100 (158 Mar 165 Sep 7 158% Apr 168. July 
1% 10% ton i 2 eee rope by Z 4 = ve 8242 83 8354 1,100 Inland Steel Co No par 71% Feb 3 x87 Aug 14 62 Jan 78% July 
retin ; io¥ = Soh Poa va : 10% 11 10% a2 1,900 Inspiration Cons ree enn owe: 20 9%4 May a 1234 July 5 9% Nov 1558 Apr 
“a: a =" bes ee he a" 8¥2 82 9 i Bie Bi: 300 Insuransharss Ctfs inc_._.-..-~-- 1 742 Jan 2 85s Oct 23 6% Jan 82 July 
109% 109% 109% 1097, Le 110 110 3 sete 130%. a at oe inserthomtts! Corp--.-—----No par 29% Apr 27 40% July17 .. 21% Jan 3842 July 
- > “4 4 ug Rieti 1 * 8 Ma 1 9% 1097s 52 6% preferred 100 10944 Oct 31 114%2 Mar 13 106 «=Jan 115 Mar 
e. 8 a ey dee tape a 8 ¥4 4 Bi 8% 8 2,400 Intereont’] Rubber___.._._...No par 6% Jan 3 8% July 3 6 Nov 9 Mar 
ston ‘8 SS Fag poe, iy a ie BS 8 we" oe sh Fy 854 8% 3,800 Inteflake Iron .No par 6% Jan 27 10% July 10 6 Jan 9% Apr 
77% 773% 9M (184, PY: este 175% 78% ah lego 176% 176 Ye 100 Int Business Machines__..--No par 154% Feb 29 181 Sep 5 144% Jan 177 + Sep 
ven aes, +94 2 rae eae wine 7 77% 78 8 78 “2 2,800 International Harvester____- No par 67% v4 Apr. 25 82 Aug 21 56% Jan 74% Jun 
4 rae roast 174% 174% 174% 174% 17434 174% 630 PENSE nm ewenn mess gece— 100 16542 Jan 28 175%July1l 162 Jan 177. July 
7 *335% 34% 33% - 3% Bs meu 33% 345 3% 342 3% 3% 3,400 Int Hydro-Elec Sys class A_...-_25 1% Jan 4 3% Aug 23 Ja ‘ 
aa a bby ee Sy ‘ike 17% 17% 17% 18 28 18% 3,200 Sonetpestesel Min & Chem_.__*_- 5 154, Jan 3 18% Jun 36 14 an 19 3 ae 
< : ae “i ae oe 77. 78 77, 78 77 a a 100 4% preferred ,~--100 65 Jan 13 78% Nov 6 55% Jan 67 July 
a A ps, Be ner mee 4% 5 4% 4% 4% 4% 1,500 International Mining Corp____~-- 1 44%,Jan 3 6% Jun 28 3% Jan a May 
wimeae son 4 as 2 ise 4 aE: Posi 29%. 30 x 2958 20 2 29% 26 11,400 Int Nickel of Canada_.......No par 2542 Apr 19 32% July 5 25 Nov 36% Apr 
edie ay, ss Se 135 135 135 137% 135. 137% 690 i ER 100 +130 Jan 3 136 Oct 20 129 Dec 138 July 
an ~ bd Va Soa +O hee 19% rode 19% > a9 20 13,900 International Paper Co__.......15 13% Feb 7 20%4 Aug 30 8% Jan 14% Dec 
i i 4 > ze) — me 89 M4 30% 897% 90% 90% 91 1,400 5% conv preferred______-_-- 100 66. Feb 11 91 Nov 10 45% Jan 69°4 Dec 
og aaa ee = ae bres 10 10% 10 10%2 1042 10 2 1,500 Inter Rys of Cent Am___....No par 7°4 Feb 3 12% Jun 21 3% Jan 11% Jun - 
aan be by PGE a ce , v4 a a 8654 wae Be 87%4 640 : 68% Jan 4 92 Jun 20 3742 Jan 71% July 
Pro tay a, Ads ae Ray ais 4%, 4 ve 4 >i o6% “ 100 International Salt........-- No par 39% Jan 13 47 Aug 28 39 «July 44 Apr 
am 4 + ig mobs, Ay ae rae 40 405% 0 403% 40% 40% 900 Inte: | a rae -No par 35%2 Jan 13 43 Sep 5 28 Jan 3834 July 
sane Bobi 120" cates = i = 86 83 86 88 z 88 33 200 International Silver_____._..--_-_ 50 56%4 Jan 3 88% Oct 3 Jan 60 Dec 
soi ta i wat a sft ot 134% ao 139 ee 139 2 aie 7% 1 erred arp -100 117 Feb 3 135 Oct19 102% Jan 115 July 
bon a) oe et pts zo wee 16% 16% 16% 16% 16 Ye 174 29,500 Intern’! Telep & Teleg......No par 11% Jan 12 19%4 Aug 2 6%2 Jan 16% May 
ee aon ee et sot 16% aT 16 16%%4 16% 17% 3,200 share ctfs__..._._..._.No par 11% Jan 12 2014 Aug 3 6% Jan 16% May 
Aan Bey akg he ng Si te 17% 17% 1t% 18 17% 18 1,400 Interstate Dept Stores_...._ No par 15 Apr 19 20% July 10 9% Jan 18% Sep 
sete ai. oat 25 8 stein Arete 3. Ve a 217% ie 17% 17% A00 Intertype Corp_-__—~- — oO par 15 Jan 4 19% July 17 10% Jan 18 Jun 
: oe v2 Pt, = ine Pi, 8 3942 39 391% 39 39 700. {sland Creek Coal___--..---.----. 1 29 Jan 6 45 July 27 27% Jan 32% Apr 
142% —_- 142% _- Se Soe 1424 __ *14242 -.. "142% <=. --- $6: preferred 1 138% Jan 17 143% Oct 9 135 Jan 145% Jun 
‘ J 
*17 17% 16% 17 on a 16% 17 1€% 17 16% 17 1,400 Jarvis (WB) Co 1 13%Jan 3 18% Jun 16 9% Jan 16 
saan = el Pe oy ear = oon 4438 36 Ye , 36% 26 38 36 42 1,100 Jewel Tea Co Inc No par 27 Apr 22 38% Aug 28 26 Feb rite Suly 
ase | A3% ve St. 110 113% 110 = 113° 110 1134 —-= 44% preferred 100, «10794 Jan 21 112 Oct 27 99% Mar 109% Aug 
. &, 7 a sa 98 98% 92% 98% 98% 98% 1,100 Johns Manville Corp_--..--- No par 84% Feb 15 161 Oct 16 70 «Jan 92% Sep 
: 2 31% 3i%2 31% 313% 2 oa 31 31% *31% 32 31 3132 700 Johnson & Johnson.__-__~.~-- 12%2 31 Nov 8 34%4 Sep 25 ete ee ot 
108% 108%, 106%4 109 La Se *109 109% 109% 10912 *109 «110 50 4% 2nd preferred ser A-.._-.100 107% Sep 29 109%2 Nov 9 ee Bs eee 
— 105 95 105. ee, ae *95 105 *95 105 95 105 _.. Joliet & Chicago RR stamped__100 3 May 8 95 May25 78 Aug 79 Aug 
‘eal 2 2 2. mace = ar .24 Ve 24% 4% 24 8 — 24% 7,100 & Laughlin Steel....--No par % Jan 3 27% July 10 19% Jan 26% Apr 
aie mais ees 2 8 tg & Bs 73 73 ie 73% 74% 14 74 | 200 : pref series A__------ ----100 3a. Jan 74 Oct 31 54 Nov 65. Apr. 
as ts aaa robe ua pap a 82% 82% 82% 82% 82142 822 700 ag series B ep y—-----10 662 Jan 87 July 10 64% Dec 82 Apr 
4 le vy 6% 167% sik aS 16%4 16% *164% 16% 165% 16% 700 soy 10%. Jan 14 ~" 17% Oct 13 8% Jan 12% Jun 
4 K 
3 ' 
ian? 21 : 21 21 we pass *19%2 21 *19%2 21 *19%2 21 300 Kalamazoo Stove & Purn___.__--10 16% Apr 27 21% Aug 18 x12% Jan 19% Sep 
' ae ai a as is nie *120 ge. *120 nets *120 mio _.. . Kan. ‘City P & L vf ser B...-No par 120 Oct 24 124 Feb 25 121 Dec 127 Aug 
3332 Eft ove a0 ess sll 9% 97% 10% 10% 10% 10'2 3,400 Kansas City Southern___--_- No par 6% Jan 3 14% Mar 28 5% Jan 10% Apr 
cavte Rae 31%: si ocd aoe 31%2 32 32 33 *32%4. 3342 900 4% non-cum. preferred____--- 100 19%, Jan 4 39% Mar 11 19 Dec 29% Apr 
omas ase 36% 17% SJ wide 16%°4 16%%4 17% 17% 17% 1736 800 Kaufmann Dept Stores.__...---~-1 13% Feb 19 17% Oct 20 7% Jan 17. Sep 
Hone fi 24% 24% Mes io 25 25 *24% 25 Vs *241% 25% 200 Kayser (Julius) & Co -_.--------- 5 17 Jan 4 nach Aug 31 11% Jan 17 Sep 
17%, 137 ng opt Ae oie 2342 23% 23%4 24 : 23% 2334 600 Keisey Hayes Wh’'l conv cl] A-----1 20 Jan 25 4 Jun 29 14% Jan 24'4 May 
; AP eb, mM 8 setae ans 8 Stl me *41734 18% *18 18% 18% 18% 1,000 B. 1 13% Jan 26 cc Jun 29 8% Jan 16%3 May 
354, 355; 35%, ashi mm eae *113%2 115 *112% 115 *112% 115 ocx Co.$6 pt pfd A-_...No par 111 Mayi18 115 May 8 102 Jan 113. + Apr 
°93 33, s 8 5% ait pase 35% 35% 3556 35% 35% 36 16,800 Copper_______.__.-No par 29%, Jun 9 36 Nov 10 28% Jan 35% Apr 
eA 22 23 23% iS Sik *233 23% *23 2342 23% 23% 400 Keystone Steel & Wire Co._.No par 19% Jan 7 3% Oct 14 15% Jan 20% July 
e 365s 36% 3642 . ae 3614 36% 3636 36% 3642 36% 1,000 Kimberly-Clark Corp__---_-_- -No par 3142 Mar 4 42 Oct 3 25 Jan 34 July 
m B. ae 6 ss 6% 6% 6 6 6% 6% 600 Kinney (G R) Co__._-------.~---- 1 3 Feb17-- 7%duly 7° 1% Jan > “6% July 
a. cos, ed 74 ae 1242 13% 71 72 72 72 240 $5 prior. preferted__......No par 54'2 Jan 28 74 Nov 3 34% Jan 58%2 July 
r| a 38% + 26": ie na 2644 26% 26% 2634 26% 27_ 1,500 comes (SS) Co 10 22 Feb 11 27 ‘Nov 10 18% Jan 24% Sep 
aan 2, * Ky oe. a  s 93%, 9% *95, 10% 9%, 9% 400 Stores____ =. 634 Jan 25 10% Oct 7 2% Jan 10% Apr | 
} = = 4 $ oben pes eee sie 355% 355% *355% 36% 36 36% 700 Kress (S & Co___.....-_No par 27%, Jan 4 36% Sep 1 23% Jan 32% Sep 
ay = pe 36% 37 x36% 36% 36% 37 2,700 ‘roger Grocery & Bak-.....No par 3l%Jan 4 37 Oct 24 24% Feb 32% Nov 
4 c 
$ ' ; 
ae a " 90% 9% ane che *9%, 10% “9% 10 10 10% 350 Laclede Gas Lt Co_------------ 100 9%Jun 3 13. Jan 17 9% Jan 16% May 
og8 = o. i ims ina 85 85 85% 853 87 87% 150 Tr _-100 62 Jan 14 104 May 31 35 Jan 73 Oct 
_— oy aoa eeee Pa ese 29 29 29 «(29 285% 26% 700 ‘Lambert Co (The) --.------- No par 26 Apr17 30 July 12 17% Jan 29% Jun 
fate oat ara ear <a feta $28 29 Ya 298 29% #28 29% 100 «=s Lane -No par 17% Jan 19 29% Oct 19 11% Jan 19% Jun 
13, a, oe neds = eo 41% sie #42 421 42% 42% 300 Lee 5 ‘38 Apr 24 44% Jun 26 26% Jan 39% Oct 
an’ Sky i V4 a M4 =e pak 11% 113 11% 113 11% 11% 6,000 Coal & Navigation Co. a ‘2 an. 3 12% Oct 5 . 8Y% Dec 9 Dec 
osa0% Baby sees, 02h -- 2 ae 29 29 29 285% 29 900 tg 21 Apr 26 31 duly 5 20 Jan 29 July 
y ’ : bisa aT 24'2 125 *124 126 #194 126 60 ‘conv pref i tesilieiaiabagnas anand ie 113. Jan 7 125% July 6 - 107% Jan 120 July 
oa #5 . 5% im te 5 5 5% 5% 5 5% 5.700 Lehigh Vetley: RR------..------+ 50 4%, Jan 3 7¥2 Mar 21 2% Jan 8% May 
© A i nt aoc en 1% 19% 1% 1% 1% 1% 1,900 Lehigh Vi i on No par 1% Jan 29 2% Jun 30 {# dan 2% Jun 
? 2 tpl Fes ie at 26 «26% 26% 26% 26% 2634 2.000 we cony preferred ~.-.---~--- 5 15% Feb 4 28% July 19 11% Jan 20% Jun 
i A a va ie ks 35 35 35%, 3534 3534 36 1.100 Lehman Corp (The) 1 29% Jan 4 36%2 Oct 19 24 Jan 32 July 
| 4 4 20 2044 wes ou 20 20% 19% 20 219% 20 1.200 Lehn & Fink Prod Corp__----_---- 5 18%Jan 5 21% Jun 21 14% Jan 22% Jun 
ari, re: og 4 a re 50% 50%. 50% 51% 5034 51% 2400 Lerner Stores Corp___--_.--No par 36% Feb 14 52 Oct 19 23% Jan 38% Dec 
72 75. | I ao BO -- ~+ 52 52 52 52Y% 51% 52% 1.600 Libbey Owens Ford Glass.._No par 42 Jan 3 53% Aug 21 31 Jan 43% Dec’ 
eee apgats azie gr ia i, ea 7% 7% 1% 1% 2800 Libby McNeill & iietenennan 6% Apr 24 8%July20 5 Jan 8% Jun 
. i ag Fe 2 47% Soe wi *47 48 #47 47% 47V%, 47% 100 Uife Savers Corp__- 39 Jan 8 4 Oct 28 30 0 «6Jan 41 July 
ma 8s * " -- = 7 79% I7%2 Tike 78 18 V2 500 t & Myers Tobacco__--_--25 68%Jan 3 83% Jun 27 62 Dec 71 July 
; 180 : 180! 80"2 80). = tosh 8012 81%, x80 80% 81 81 1,200 B_ 25 6742 Jan 13 86% Jun 26 62% Nov 73% Jun 
— - 5 7% 18155 Bie aa 181 181% 181 181% 18142 181% " 220 Preferred —--~--- 100 174% Jan 8  181%Nov 8 ; 171 Dec 182% Aug’ 
ie 2 ao Be ahi 30 31 *30% 31 *30% 31 100 Lily Tulip Cup Corp_---_.--No par 26% Feb 3 3134 July 10 22% Jan 28% May 
i 3814 3835 3 ea ae o% *46% 46% 47 48% 2.600 Lima Locomotive Wks.......Yo par 36 Apr 25 481’2Nov 10 24 Jan 44 May > 
. | Ya 3842 38 38% fie see 38% 38% 385% 39% 39% 39% 1.900 Link Belt Co No par 37. Jan @€ 42% Jun 27 34% Jan 43 July - 
For footnotes see page 2091. 
t 
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NEW YORK STOCK RECORD 





Saturday 
Noy. 

$s per 
"1BM% 
*26%8 


2134 
65% 


48 Ve 


1154 
37%%4 


19% 


*162 
*225% 
897% 


“107 


LOW AND HIGH SALE PRICES 
Wednesday 
Nov. 8 


$ per snare 


18% 
27% 
22%% 
65 %e 
481 
12% 
37% 
19% 
164 

23% 
897% 


297% 
10748 


16! 2 


Friday 
Nov. 10 


$ per share 


19 
27% 
22% 


2842 
21% 


“32M 


9634 
*205% 


*112%4 


13% 
*52%2 


19 
27% 
23% 
6658 
482 
12% 
38 
19% 
164% 
23% 
89 


32% 
10% 
97 4a 
21% 


113 
13% 
54 


Sales for 
the Week 


Shares 


509 
400 
21,400 
3,300 
1,600 
3,800 
1,100 
2,400 
10 
200 
400 


100 


5,300 
9,000 
100 
100 
1,200 


3,700 
100 
3,700 
6,300 
1,090 
9,000 
16,700 
5,100 
1,400 
400 
4,500 


1,200 
3,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Lion Oil Refining Co 
Liquid. Carbonic Corp 
Lockheed Aircraft Corp___..__--~-~- 1 
Loew’s Inc 





Lone Star Cement Corp 
Long Bell Lumber A........NO par 
Loose-Wiles Biscuit ' 
Lorillard (P) Co 
71% preferred 
Louisville Gas & El A 
Louisville & Nashville. 


MacAndrews & Porbes.._- > 38 
6% preferred 100 
Mack Trucks Inc 
Macy (R H) Co Inc 
444% pfd series A 
Madison Square Garden 
Magma Copper... 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 
Maracaibo Oil Exploration 
Marine Midland Corp 
Market St Ry 6% prior eae 
Marshall Field & Co_.......No par 
Martin (Glenn t Co. 1 
Martin-Parry Corp._.......No par 
Masonite Corp...._........No par 
Master Eiec Co 
Mathieson Alkali Wks......No a4 
7% preferred_. 
May Department oa. 
Maytag Co 








ee ee ee ee 



































$3 preferred 

$6 1st cum preferred... 
McCall Corp 
McCrory Stores Corp__- 

5% conv preferred w w 
McGraw Elec Co 
McGraw-Hill Pub Co......._..No par 
McIntyre Porcupine agar ne ET 


$4 preferred 
McLellan Stores Co 
5% preferred 
McQuay-Norris Mfg. Co 
Mead Corp. 





a ee ee we ee ee re 














$6 preferred series A 

$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel Co (The) 

5% conv ist ae ne ERS 
Merch & Min Trans Co 
Mesta Machine Co. 


Miami Copper 
Mid-Continent Petroleum- 
Midland Steel Products 
8%*cum ist preferred._______ 
Minneapolis & St Louis Ry_._No- par 
Minn St P & SS M A vtc___No par 
Class B Vte..i_...i____Ho gar 
Minn-Honeywell Regulator 3 
4% conv pid series B__._.....100 
44%4% preferred series C 1 
4% preferred series D 
Minn Moline Power Impl_._-~...-1 
$6.50 preferred_....c...._._No par 
Mission Corp 1 
Mo-Kan-Texas RR. 
7% preferred series i. 
Mohawk Carpet Mills. 
Monarch Mach Tool 
Monsanto Chemical Co. 
$4.50 preferred ser A 
Preferred series B_.......No par 
$4 preferred series C 
Montgomery Ward & Co_...No par 
Morrell (John) & Co 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B__..-------1 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C)-_---~-----No re 
4%4% preferred 100 
Murray Corp of America 
Myers (F E) & Bro......---No par 


Nabco Liquidating Co_......No gue 
Nash-Kelvinator Corp. 
Nashville Chatt & St. Taia--~-100 
National Acme Co 
Nat Automotive Fibres Inc. 
6% conv preferred 
National Aviation Corp. 
National Biscuit Co. 


Nat Cash Register_........._No par 
National Container 1 
National Cylinder Gas Co..._-..--1 
Nat Dairy Products_. 
National Dept St 
6% preferred. 

Nat Distillers 

Nat Enam & Stamoving—..._No 
National Gypsum Co 


National Linen. oe Corp.__..-1 
Nat Mall & Sv’l Cast --No 
pes pears Oil 


ational Power 
National Supply (The) Pa... 10 
preferred. 240 


$2 conv 


5%% prior conv preferred____10 
6% prior preferred__ 100 
National Tea Co 





















































Stores.....___.No ae’ 





cts..._._._No par 














& ry aoa ~~ par 
«25° 











Natomas Co. 
Nehi 





Corp 
Neisner Bros Inc. 








Range since January 1 


Lowest Highest 

$ per share $ per share 

18 Sep 14 22% May 17 

1934 Jan 13 29 July ll 

145, Jun 7 23%2 Nov 10 

58 May 1 6834 July 10 

40°4 Feb 24 52% July 10 

842 Jan 125% Oct 19 

28. Jan 38% Nov 1 

1738 Apr 2032 July 13 
15) Jan 164 Nov 8 

2056 Jan 24% Oct 4 

69% Jan 9042 Mari17 

25% Apr 6 29% July 21 
135 Feb 21 139% Aug 11 

34% Jan 27 4558 Nov 10 
x26%4 Aug 1 38% May 27 
104 Jun 6 107%. Nov 8 

14 Jan 12 19 Oct 5& 

1434, Jun 9 1838 July 5 
315 Jan 391 Jun 21 

6% Apr 9% Sep 5 

1042 Feb 14 13%4 July 17 

18%4 Feb 24 2434 Oct 16 

242 Jan 19 4 Aug 10 
6% Jan 3 84% Jun 27 

12% Jan 5 21 Mayi17 

1342 Apr 27 185% Oct 21 

1644 Jan 3 22% Nov 10 

4% Jan 3 12 Sep 30 

37%, Apr 4 51% May 17 
25% May 5 29 Jun 20 

19%4 May 2 23% Oct 11 
170 Mar 2 176% Nov 9 

52% Feb 4 64 Nov 10 

4% Mar 6 1% July 10 

32% Mar 10 44 July 10 
10642 Mar 7 110% Aug 29 

19%4 Jan 29%2 Oct 16 

16 Jan 13 21 Jun 28 
1093g Feb 23 112% Apr 13 

27 <Apr 27 32% Oct 7 

14 Feb 29 19% July 6 

47 Mar 20 55% July 6 

215%, May 1 285% Nov 10 

97 Apr 18 104% Oct 30 

10 Feb 9 13% Oct 14 
103 Sep 14 109 Nov 8 

16% Aug 8 19%% July 20 

8 Jan 3 12% Sep 25 

82 Jan 4 100 Sep 8 

70 Jan 94 Oct* 6 

31% Apr 28 38% Nov 10 

8% Jan 15% July 11 

37 Jan 52% Aug 22 

25 Mar 39 Aug 10 

27 Jan 36 Oct 2 

6 Apr 25 8% July 5 
23% Sep 14 28% July 10 

27% Jan -13 39 Aug 23 

11642 Jan 4 144% Oct 16 
Apr: 4 58°4 May 29 

12% Oct -26 15% Nov 4 
1% Oct 27 1%, Oct. 26 

3644 Apr 26 441% Nov 10 
105 Mar 13 111 Oct 23 
108144 May 22 112 Maril7 
107 Sep -28 109%4 Nov 9 

6% Jan -19 9% Oct 5 
9312 Jan 13.111 Jun 30 
1734 Feb 5 2312 July 10 
2%4Jan 3 442 July 5 
8% Jan 3 1642 July 8 

29 Jan 3 392 Jun 26 

1934 Sep. 7 26 Oct 17 

7454 Apr -25 88% Oct 9 
111%4 May 22 117 Jan 24 
11412 May 17 119%2Sep 7 
107% Jan- 5 113 Aug 29 

4158 Apr .26 53% Nov 10 

355¢ Jan 11 42 Oct 3 

21% Jan-11 30 July 15 

1542 Jan 3 24% Jun 27 

1634 Jan. 7 23 July 10 

26% Apr 19 3342 Jun 28 

4%Jan 4 10%2 Oct. 11 

72 Jan 4 100 Oct 17 

20 Aug-12 2412 July 3 

70 May 24 84 Nov 6 
111 Oct-26 11634 Feb 24 

8% Jan. 3 14% Aug 24 

4342 Jan 5 53% Oct 6 

fs Mar 30 % Jan 10 

1142 Apr 24 1742 July 5 

28 Jan 5 37% July 20 

13% Jan 3 19%, Aug 1 

9 Jan 8 13% July 10 

1042 Nov 2 13% July 12 

95% Jan 4 14% Oct 18 

2033 May 18 2453 Oct 20 
165 Mar 1 180%2 Oct. 31 

18 Feb 20% Nov 6 

8% Jan 17% Apr 18 

26 Apr 33% Aug 31 
xlQ@ Sep 2334 Aug. 21 
x11% Feb 14% Oct 14 

1942 Jan 3 25% Oct 19 

13% Jan 29 20 Aug 3 

11% Jan 5 12 Mari5 
30% Feb 3 37% May 24 

26 Jan 25 36 Oct 24 

9 Feb 5 1456 July 5 

874%, Jan 11 102 Oct. 

19 7 +2542 Jun 27 
164 Feb 25 179% Aug 21 
141 Jan 188 152%2 Sep 13 
x16% Sep 14 22 ¥4 July 17 

17% Apr 19 23 Jun 27 

28% Apr 5 34 Jun 28 

5% Feb 7 7%, Oct 18 

57% Feb 5 70 July 20 

11% Feb 4 17% July 10 

25 Sep 16 30% Mar 16 

79% Feb 4 89% Aug 18 

83% Jan 6 9312 July 7 
. 54% Jan 3 11%, Nov 2 

9 Mar 4 11% July 12 

13% Jan 3 18% July 11 

22 Jan 4 32 Nov 4 

9642 Jan 12 105% Oct 26: 

56 Jan #4 68 Nov 6 
107% July13. 110 Jan 22 

27% Apr 33% Oct 6 

16% Apr 24 22 July 10 


13 Jan 8 4173 Ya Nov 10 


97 Jan 5 


108% Nov 1 


Range for Frrevieus 
Year 1948 

Lowest Highest 

$ per share $ per share 

12% Jan 21% July 

15% Jan 21% Jun 

124% Nov 253% Mar 
42% Jan 64% July 
37% Jan 51% Jan 

6% Nov 11% May 
lj». Jan 31 Oct 

16% Oct 21% Jun 
148% Jan 163% July 

15% Jan 22% July 
59% Jan 73 #«6July 
20% Jan 29 May 
133 July 138% Nov 
28 Jan 37%4 Jun 
19%. Jan 30% July 
10 Jan 15% Dec 
15 Nov 24% Mar 
315. Nov 320 Mar 

3% Jan 8% Jun 

6% Jan 12 Sep 
14% Jan 19% Apr 

1% Jan 4% July 

3¥% Jan 6% July 

9 Jan 18% Apr 

9% Jan x17 July 
14% Dec 24 May 

3% Jan 7™ Jun 
31% May 43% July 
22 Jan 32 July 
19% Nov 27% Mar 
165° Jan 176 Aug 
37 Jan Sep 

2%. Jan 7%, May 
21% Feb 36 Oct 
100 Jan 110 Sep 

12% Jan 22% Aug 

ll4e Jan’ 17% Sep 
104 Jan 1134 Oct 

19% Jan 29 Sep 

8% Jan 16% May 
38% Jan 50% Apr 

14% Jan 25% Jun 

“6% Jan 11% Sep 

6 Jan 10% Apr 

67% Jan 89 Feb 

60 Jan 78% Sep 

27 Feb 34% July 

4% Jan 12% July 

25 Jan 42 July 

23% Sep sam Mar 

26 Jan 34% Apr 

5% Jan 9% Apr 

18% Jan 30% Sep 

20% Jan 31% Jun 
106% Jan 128 July 
107 Feb 110 Apr 
107 Nov 113% Feb 

3 Jan 8% Jun 
64% Jan- 98 July 
1358 Jan 25 July 

% Jan 354 Mar 
35¢ Jan 115% Ap- 

1742 Jan 30% Nov 
75% Dec 92% Jun 
113 Dee 119 Mar 
116% Dec 121 Apr 
10642 Nov 114% Aug 
33% Jan 50 July 
31% Jan 39% Oct 
13. «Jan 27% Jun 

9% Jan 17 Jun 
11% Jan 18% Apr 
21% Jan 31 Mar 

2% Jan. 7 Jun 
53 Jan 77 Jun 
15 Jan 23% Jun 
62 Apr 79% Sep 
ee ed 5 Aug 

an 1% Jul 

344% Jan ; 

% Nov 1% Feb 

6% Jan 15% Jun 
23% Jan 40% Apr 

3 Dec 19% Apr 

5% Jan 11% 

8% Feb 12% 

8% Jan 13% July 
15% Jan 23. «July 
162 Jan 
16% Nov 21% Jun 

5% Jan 10% Sep 
18% Jan 29% Dec 
10% Nov 13% 

9% Jan 14% May 
— — 21 

an 1554. 

9% Mar 12 Dee 
225% Jan 36 Dec 
17% Jan a Sep 

6 Jan il tm 

Jan 90% 

14 Jan 20% Dec 
160 Jan 17842 July 
137 Jan 150 «Jun 

14% Jan 22 

36 Jan 
2% Jan 7% Jun 
§2 ° Jan. 6414 
5% Jan 15% May 

14% Jan 28% Jun 

57 Jan 80% Jun 

62 Jan 88 Jun 

2% Jan 7% May 
6 Jan 10% Apr 
9% Jan 1934 July 
1606s Jan 254% Oct 

74% Jan 98'2 Nov 

37° Jan 5754 Sep 

10634 Mar 114 Aug 

26% Jan 712 Apr 

10% Jan 1942 Oct 

12 Dee 21% Mar 

94% Nov 102 May 





For footnotes see page 2091. 
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i 
NEW YORK STOCK RECORD 
AND ALE PRICES STOCKS Range for Previous 
Saturd Monday ate: Paar. yap Wetacaion Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year ca tin 
Nov. : .. Nov. 6 Nov. 7 Nov. 8 Nov. 9 Nov. 10 the Week EXCHANGE Lewest Highest Lowest £ es 
$ per snare S per share $ per share s per share $ per share $ per share Shares Par $ per share $ per share $& per share $ per ake re 
°46 47% 461% 47 Be é 46% 4642 47%, 47% 46'2 47 600 New York Air Brake__.._.__ No par 35% Apr 25 50% Aug 22 27 Jan bi, Mey 
18% 185, 18% 18% oe ig =—6 «19 19 19% 19% 19% 52,800 New Yor’ Central__.______- No par 15% Jan 3 21% July 20 10% Jan i woe 
227% 281, 28%, 28% a ek *27% 28% 27% 27% 28 2842 1.100 N Y Chic & St. Louis Co__...._. 100 19% Jan 4 32% 3g July 7: rks = + Suis 
88% 8914 8812 89 rie : 89 91 90% 91% 91 92 3,500 6% preferred series A__...__.100 62 | Jan 3 97% > oy 4 a - — oa M4 rat 
296% 2634 ©96%4 26% z a 27 27 263%, 27% *27%e 27% 600 N Y City Omnibus Corp_---- No par 24% Jan 3 28 - : a oo ? = 
°15% 1634 15%, 15% at a; 15% 15% 15% 15% 163% 1634 700 New York Dock..-...._-.. No par 11% Jan 27 1842 be y : an oa aa oe 
2391, 41 *39 41 a . *39 41 *40 2 40 40 100 $5 non-cum preferred_--___ No par 30% Jan 22 42% un 4 = ve - .se a oe 
162 ¥ 162 *160 162 eS *160 162 *159 162 *160 162 20 N Y & Harlem RR Oo__---. cia” cual 129 Jan 19 198 42 Jun : ane = a3 oo 
"98 9 “78\% #$78%%4 : “78% 79 79 73 79% 80 160 N Y Lack & West Ry Co_.--..-- 100 S2 Jaa 3 oO Nov > @ Jan 
“19% 38 “775% 78% Ne “77% 78% 78% 8% 79% 79% 400 Certificates of dep_..-_.-.-..__- 75 Oct 4 79 “4 Nov 1 ae ee i ia 
18% 187% 18%. 19 ce 3% 18% 185% x17 17% 17%— «618% 15,6600 N Y ShLipbiag Corp part ENS | 14% Jan 3 pi Ag a a = ‘se —. Hi = 
°39 39% 3915 39% ae oS sm s0% °39% 40 *38% 40 200 Noblitt-Sparks Industries.__....._ 5 33% Jan 4 one Sep 6 eu ye san rey 
212 «213 ~C~* 212 21312 site ee 210% 211 210% 211% 211% 213 620 Norfolk & Western Ry. - ~~~ 100 183% Jan 3 13% Nov Y Ye Jan a aul 
© 120 Ve 121 *120% 121 % *120% 121 11934 120% *119 120 Ve 70 Adjust 4% non-cum pfd___. 100 116% Jun 29 122 Feb 2 sae 7 Sea: mes 
18% 1874 18% 18%4 <a oa 18% 18% 18% 185% 18% 18%4 22,700 Worth American Co_.........._-- 10 1534 Jan 10 19% Aug 21 * oe EH pound 
5634 55° 55% 55% -- - 55% 55% 55% 5534 *55%% 56 900 6% preferred series._......... 50 52 Jan 26 56 Oct 20 49% gon wae oun 
°53% 541 "53% 5642 ie mare 54% 54% *54 54% 54% 54% 200 5%4% preferred series.__...__. 50 Si" Jan 27 54% Sép a Ve — oth =o 
11 11 10% 11% ae} aie 11 11% 11% 11% 11% 1156 21,900 North American Aviation._...._..-. 1 75% Jun 9 11% Oct. 23 i _ R » i, a 
*105 107 *105 107 on ae *105 107 105 105 *105 107 100 Northern Central Ry Co._......- 50 100 Jan 4 ere bas ~ << ~~ cathaee 
16 16 15%. 16 ak ics 1558 16% 15% 16% 16% 16%%4 13,600 Northern Pacific Ry........._..100 x13 ‘4Jan 3 % uly et: ‘e ~_ at yw 
112% 113 112%% 113 we nie 113 113 113 113 112%4 112%4 380 Northern States Pow $5 pfd_No par 112 dan 31 115% Apr 2 - r= fg suly 
274 272 2634 27% MAS ah 27% 27% 27% 27% 27% 2742 2,000 Northwest Airlines ~~_.---~- No par 17°42 Jan 15 x28% Aug 17 15% oe ht an 
46 Ue 47 fe 47 47 oy ~e 48 48 4742 47% *47 482 100 Northwestern Telegraph... - 50 STM Feb. 1 48 Nov 8 36 | an he ae 
"63% 614 61% 53 fat Lilie 6% 6% 6 6%, *6 6%, 1,200 Norwalk Tire & Rubber_____. No par 4s Jan 3 7 July 5 = V4 = ia — 
‘49% 50% 505, 50%4 nag sine 49%, 49% *50 5034 50 50 60 Preferred — 0 re4 pine 12 7 = a4 3% — 14% rad 
#123, 13 *12% 13 cag de 12%, 12% *12%% 12%, 12% 13 700 Norwich Pharmacal Co.________3.50 “4 May 8 ab ; 
ays beaks pn pas es 1 3 3 Ohio Edison Co 4.40% pfd___-- 100 104'% Nov 10 104% Nov 106 ‘ says -—-  _--- 
165% 16%4 165% 17% beten B08 165% 16% 163 17% 1041 104 16,900 vine Vl VO --VU pur 15% Sep 14 20s « Mar 22 1% Juu Zits Juy 
25 25 25 25 se ee 245, 25 25 25 2434 24% 1,300 Oliver Corp. -.-----.------- No par 24% Oct 27 28% Oct 5 ee amaeed PG Pate 
107% 107% 10744 107%% jerte te 107% 107% 107 107% 107 107%% 820 442% convertible preferred___100 106*e Oct 23 108% Oct 16 ‘ie ao a ae 
9%, 9% 10 10% ah ei 10's 10% 10 10% 10 10% 4,300 Omnibus Corp. (The)~-..--..-_--- 6 8% Apr 18 11% 4 July 19 a as ant a 
*103 10342 103!2 103%2 sae on 103'%% 103% 103% 103% 105 105 200 8% conv preferred A__-....-- 100 "ah Aug - mrt — 7 ci fo 10% Jon 
*12% 12% 125% 12% one ict "12% 123 *12¥% 12% 12% 12% 200 Oppenheim Collins ~.-_-.~.---.-- 10 4 Jan 18 v vn y a m+ oo a8 ae 
23% 23% 23% 23% - ROS 22% 23 223 23 23 23% 2,000 Otis Elevator No par 18 Apr 19 2442 Aug = 142 7 or 154. ee 
*154 taut *154 oa ‘iar pape *154 *154 ou *154 paw rere 6% preferred 100 a May 10 157 Sep 2 a, = 3 a 
"41% 44% "41% 44% Sie al *41% 44% "4144 44% *41% 44% c pte ge Marine & nero zs /2 I a = = rod os yd ion 87% at 
°%73 7 ade a |. - “74—ts«SB °74 77 10 <" SSP a aaa 
ak 7% sa% 3S betes hea 583s 58% 58% 58% 58 58 1,400 Owens-Illinois Glass Co ......12.50 55% Feb 29 64 Jun 19 54% Jan 64 July 
, Z 
*14 14% 14 14% ans bes 14 14 13% 14 13%, 13% oe acer nd ion Pee ee linen 20% ~— : 1% ~~ = bt — tt = 
#105; ¥, Y, ¥, eh ue 11% 11% 11% 11% 11% 117 5 acifie Coas V2 
4st rH oapte aa r ae es *41 44 42% 43 *42% 44 40 Ist preferred non-cum_-...No par 39 Sep 19 48% Jan p. re t4 po 251: H md 
Bis ie Be a RR RG elt Wemmtcep cote se isity 3 eno 3 dear fete aes 
15 16% *15% 16% ek gk °15%4 16% "15% 16% 315% 16% wie c nan SaaS 5 Ys M L te Js 
a3% 34 ‘ 3334 34 <a ie 335, 34 33% 33% "34 34 3,300 Pacific Gas & Electric__......-- 25 30 Jan 10 + = - —” + rtrd ie 
46 «46 46 46% ah speck 45% 45% a ae 45% 45% 1,500 Pacific Lighting Corp_————-- ae eer See: Shh Ss ee oe Bis Zr 
9% 41 41 41™% ote Se 4012 4012 40 4042 40% 41 a “3 . : 
“12054 121% *120%4 121% si oe 121% 121% *1203%4 121 120% 12634 60 Pacific Telep & Teleg_..__--~-- i Fg ya 4 td “es 3 ww _ — a 
“ee pore <r ca ee ar e+ ae PY vt wy sane Parifie Tin Oonsci'd Corp See aa 1 4% Jan 3 7% July 25 3% Jan 61> May 
4 4 a ’ ote aes 78 4 4 DY, % erty, SS Pa i Ge et rte oon Boalt Or geyeanamaine as gecee : > > Ju 
‘ise 16 33 osBie a . oe x *15% 16 sie Hy Sone 16% 100 Pacific Western Oil Corp__--__-- 10 12% Feb 29 17% ~t “ A yo 5 a 
5% 51% 538 55% ape bse 5% 5% 5% 5% 5% 5% 21.700 Packard Motor Car_._._--~-- No par 3% Jan 27 6 as “s : a3 oo ey ia. 
3142 31%, 3142 31% ri ns 31% 31% 315% 21% 3134 32% 11,000 Pan American Airways Corp___--- 5 28% Apr 25 35% a ” ra te Poi 
14% 147% 14 14% Pate sie 14 14 *135_ 14% 14 14 900 Pan-Amer Petrol & Transp-_-----5 8% oe 18 Ba om det an 13 Oc 
48% 48% 48 48% ae ee 48 484 473, 48% 477 47 Vs 1,500 Panhandle East Pipe Line___No et je p 26 Bh dng ns 18% ao sits mar 
*109% 111 *1104%4 111%% = ier *110% 111% “110% 111% 111% 111% 10 5.60% preferred -_._---~---~- 109% an 8 ws 4 3 .” ae rege! 
4 4 4% 4% Bg we *4 4% 4 4 4 4 2.400 Panhandle Prod. & Ref._.....-.-.1 25% Jan : a” aa ; a. 3 “ait y 
*56% 58 58 58  * nis 585, 585% 58 58% *58 59% 400 Paraffine Cos Inc..........No par 45 Jan Tt ef F « in ‘s = = 4 P - 
*10642 *16% ..- -. -- *10642 ~~ *106% —__ *106% = __ pe 4% conv preferred 100 103 Jan 10 na HS, i = co — 
2542 25% 25568 26 ik? ise 2542 25%%4 255% . 26 25% 26% 13.500 Paramount Pictures Inc__-__----~~1 23% Jan ae pate er ; aa vers 5 - y 
2954 30 *2912 30% isi ae 30's 30% 30% 31% 30% 32 3.200 Park & Tilford Inc ex-privilege___1 27 Sep “4 July Jan 4 Dee 
; aif , 3 a 4 Epes 27 2% Jun 27 1% Jan 234 Apr 
3B, 1% 1% 1% ns i 1% ..1% 1% 1% 1% 1% 3.80C Park Utah Consolidated Mines-_- 1 1¥ Mar ? M I 
apie 30% 305% 30% Saat saa 30%4 30% 30% 30% 305% 30% 2.400  # Parke Davis & Co__.......-No Fg ep: ed aa ree a =? = 3 none 
*22% 22% 22% 22% ee ag *21% 221% *21% 22% 22. 22% 200. Parker Rust Proof Co__..----——- : an 8% July 12 1% 3 ai Sane 
™M Ms 7% 7M eas shes 7%. 1% 1%  %% Ms TV, 1.200 Parmelee Transportation...._No “er saa Pye B+, —_ ag an a “b% May 
= igi + ltr eres 8 “srt i a2 aan ts te, oe Penick ‘& Pord, ie oe 5142 Apr 10 5634 Jun 20 51'% Dec 60> May 
58 58 -- -- v2 58 58 V4 V4 enemas eremepenienaren eo ae ‘ ’ Y 5 
107 107 ae. 2 ee ee. ee ee jon: See oneal Abia Coca ise aoe 16 Se Gn ia ts ee ee 
% % 19% 19% == -- 2 v4 934 a by j -Central Airlines Corp.-----~ 3 A : yi 
“4 1a, °14 14% ae te M4%e 14% — *13% 14 13% -13% im SS Nias caters ge inh  tteu « S se. 
1, 1 4°" 4% ee so 4 Vg 4 4 4 4 ‘ per cebpcig Diets otro epee amacrine ; vy, yp : 
a aay ose. Mais er Ae "56% 57'% 57.87 57% 57% 200 OF cone pret O87 A-—--—-—-NO. se? 37% Ee 2  S2ie nee . a = yO pe 
“17% 16% | *17% FAB Ye eae nee eee = pe dl cn ~~: PR Ee ee eee ay ee. 110% Mari? 212 an 10° Meee a ee 
"12S ealeseg *111 Ra oe 2 a 2 em ‘SR... =< wk so ~he~- ~ raapeaen aaa ta Ela box Mari17 31%WNov 10 23% Jan 32% Apr 
% 31 30% 31% cr 30% 31% 31% 31% 31% 31% 29,000 Pennsylyania RR. Seo. 2a eee S2t6 Apr 
#243, 25 95 | 25 Se a ae , ae *25% 26% *25% 26% 300 Peoples Drug Stores {nc__.---~~ ee a ton 69% Oct 26 46% Jan 61% Jule 
“la lata a" a oa “4 IB a fe “a tan 400 Posts ir Eestern Ry Co. ees 100 5%Jan 6 16% Oct 5 hs Feb 7% Sep 
*14 1432 14 14 -- ~ * 14 2 _ PRIS... Saree cc Eg pe egy uty Mins tering aan fates 4 Vg as 
G Gn Gy Gu 8 I RR 1g 28h Repacole, Oo 40 dow dan 3 I7%eJuy 201816 Jan B8i May 
s 5. 1, on ts My ‘4 4 7 y UU Ferre MArQuevule HY VV. ---—--~ / > 
60071 a a2 hee eas 80% 80%  °79 81% 81s 81 1,000 5% prior preferred 400 S4¥e Jan 4 88% duly ig. 24% Feb $8! May 
*46 4734 48 487% or DBs *48 50 48 48 48% 491% 800 5% preferred ~-100 33% Jan 5 59% July i 44 May 
°95 27 £95 27 25 27 27 27 “26 27 2 100 Pet Milk Co. _No par 23% Mar 6 sae oo - 23 Feb 2612 May 
ae sse8 <a Pe Rd “1068. “106 | oct 4% 2nd preferred____---_-- 100 105% Oct 6 105%Oct § xu gy 
74. 7% 27%, FB cpg a Tl. 7% I Th 7% 1% 3,100 Petsoleum Corp of America_____—- 5 . rigs 7 - V4 _ 2 tn re oie co 
935 934 *9l, 93% ‘i i 9% 9% *OM% 9% Ruby 9% a pier icone tag es seicbeasiai No <x he. = x. a ~—_ be “gn ye J 
6 Ye 55} ae 5 55 55 "55% 56 r (Chas) & Co Inc._-------- y % a i le 
% 2% =o TB Ba 23% 23% | 12,400 Phelps-Dodge Corp--...--..-.-- 20'4 Feb 14 24%aduly 5 30 Now Bhs Mar 
55% 55% ao aoa - = pb SB tee os (108%, 200 On Cee, whi aiemechion gre ssiejan 8 106 Oct 7 68% Jon 917. Sep 
oe \% 5 w%, 104 1043, 104 4 266... 66 PreeetteG.. 4. ---- Ys i 7 
= ms Vo - 74 — -- — ot 19% 20 20 20% 8,900 Phila Electric Co. com_-_._-- No par 19 May - ob aoe af a rp ro | . a es 
5%e 26 * 26% 26% YR He a 26% 26% °26% 26% 25% 25% 1,300 $1 preference com___-_-_ -No par 2 (May is 20% Oot 3 Ye 4 Sep 
*115 119% *117 «119% so Eat *116% 119% *116% 119% *116% 11942 eb 4.4% preferrea -......- re aii al a or have i3m dea PE 
Lh Gt plate ba * 7 sg De gs A = ig 0 | tame 10 32 Feb 25 96 Oct 20 71 Feb 90% Jun 
ee ae six: ome RRO oot ee ae eee ersa No Ree oe ibe 106 Mar 28 110 July12 104% Nov 113° July 
wee i = = ee ee eee ee oe de eee. 1 tae fe oe Bene 
Bad 1 1 y Jon ay *1 yy, 4 110% «U0 £4FF@ierrea @72*‘7 sSeTICS.-_~--~-+-.- i ar 
7t3% “Me “pete sc P aes ne *igie te "13% 16 *13% 16 ea Phillips Jones Corp___.__.-.No 4 11% Ape + ae pond aust ring % ae 
*106¥ "10642 _- eae 106% __ *106%4 110 110110 10 7% preferred oat noe, gan 19 113% duly 13 7e%8 dan 00 July 
43. 43% 43% 43% ae ee 43 43% 43%, 43% 43% 43% 5,500. Phillipe Petroleum__.....--- No :par 2 Sep ore See i. oe a, ae 
“12% 13 #12% 13 a is *12% 13 *12% 13 *12% 13 ---_ Pncenix Hosiery _~ 9 Apr 4 14% July 
25%  #. 700 Pillsbury Mills Inc.....__--_-_-- Y, 28 July11 18% Jan 26 May 
#2434 25 25 25 ae oe 2434, 25 25, 25s #25 25% 700 ur ignite we Qk, Seger ae sae ey 2? imei = oe a td ay 
*105%4 105% 10544 105% is sas "105% 105%  *105% 105% 105% 105% 400 $4 preferr rag Ei raid csi an, amt eatin 1a. ee oa 
*105 135 *105 135 eae Bust *105 135 #105 135” *105 ° 135 sui Pitts CC&S uis RR... tee a Piva “7 Petotgee 3% Feb * 735 May 
ooh . ee Pe ee ich me * 4 Pig me 800 ae on con adhe <r aaunnars 100. +61 Jan 13 75 Feb 2 34% Jan 68% Dec 
® vy V, me <# i QS Gg SRS 98a (‘tz aww RS prelerree. cl -.....-. ' 
79% O30 3% "O34 <3 ae. spas bs 9% 9% 9% 9% 900 Pitts cee & Chemical Co__No par AS, = pa 4 pd _ Pd ye rae ped 
4 4 "'s is ey ee oa 4 ‘Sem "S 18 200 nein se ontaer oo Reha wide Tatton 4 16% Nov 10 9% Feb 15% May 
*14% 15 15 15 isd va 14% 15% 15% 15% 15% 16% 3,200 Pittsburgh Forgings anne eats’ an 25 171. Mar 4 16844 Nov 168% Nov 
* *169 Sag Re ce *169 fas *169 pied *169 Scie ns inp Ok Pitts Ft Wayne & Chic Y------ 12) 170 J 182 A 
_ 89 i , } 20 1% erred. 100 = «1183 pr 3 190 Aug 22 an ug 
"18744 189 188% 188% a sta *188% 193 "188% __ *188 nents n 4% om 6% July 3 4 pon 6% Jun 
534 534 534 5% an ie 5% 5% 5% 5% 534 5% 1,000 Pitts Screw & Bolt....__.-_--.No par . om oe oe aule See San igs, May 
7s 7% 7% 8 eo aa “7,  B% TY, 8 1% 8° 1,000 Pittsburgh Steel Co........-_No. He e2 Sep 14 $a: . Sen san 59% Jan 90° July 
ae i ae am = ale ae 5 580 ie. ere ae oe ae 45 Sep 14° 61%Jan 10 24 Jan 5214 May 
46% 46% 47 47% Ne igi 48 48 47 48 47% 48 580 6% preferred class 3 pid_— 7100 parte rhe 3 66% July 5 56 Dec "5. Mar 
*63 a 63% 63% ral he ae 63% 63% 64 64 65 65 190 54%% Ast ser ged SJ pfd__-. Tian 6° 22% Aug 22 7% Jan 16% Mar 
18 18 *47%4 38% nt Bi "1742 18% 18%, 18% 18% 18% 800 Pittsburgh & West V 4 em me mens 100 wd SO ih i 150% Jan 168 Nov 
173% _. £17314 __ Siw ae °173% __ *173% ~~ __ "173% .«.- --. Pitts Young & Ash pfd__----~_- : “8% Jan 26 145fAug 3 1% Jan 1034 Dec 
12% 12% *i2 125% aoe sins 32 12% 12% 12% 12% 12% 800 Pittston Co, (The) one + eees 69 72 May 16" 80. Aug 23 20 Jan 74%4 Dec 
7642 76% *76% 80 Bs si "76% 80 *76% 80 *76% 80 10 Preferred - 4 16% Sep 14°! 19% July 11 14% Jan 2134 July 
*16%4 167% 16°31 167% iia bat 16% 17 17 17 17 17 1,400 Plymouth Oi} Co 19% Jan 15° 25 May 29 18 Jan 23% Apr 
#22 221% 22% 22% ee. ea *22% 22% *22%_ 221% ri Y% - ye : + p Aaron ee ee hontas_---No po ie i . a 55% duly 2 ai aan a." Sen 
1 1 10%4 11 + CE a d1 11 1 M4 4 mete selitutoet ; 8% Jan 13% Ma 
15% 15% 1544 15% ta ‘tee 15% 1534 15% 15% 15% 16% 12,400 Pressed Steel Car Co Inc__--.---.1 ns i a 16% Sop a a cee 3 pe 
cm 50 >i OE i san kp 48 49% 49 z 49” soo 5% pone Py eee. wT 5 0 95 Jan 10 50% Oct 18 2434 Jan 407— Jun 
2 . mA Ag ‘= a0 eee ee a Ee eee ee Jan 68 Se 
7 sii pd 57% 4 ae 56% 57% 56%4 57 57 57% 2,200 Procter & Gamble__--—_ --- _No pa ie = BS 4 i” =v i. Beek ine 123 ven 
*129 11854 *117 11834 sh Mes 118%4 118% ad $y 118% *117 118% 30 5% pfd (ser of Feb 1 a9) -.- 100 ey a 18% July 10 11% Jan 17% Apr 
1634 16% 16% 16%. de di ae 16 1642 16% 16% 15% 16%, 20,500 Put Serv Corp of N J__----- No par au ro 2 10334 Oct 19 75% Jan 96% Oc 
st 102% 1025 102% 1025% hes AGH 102% 102%%4 1025 103 102%4 103% 390 66 preferred _...i.4.2--..-- No T00 a an 3 10934 Oct-19 85% Jan 10742 Juty 
H 104% 105 104% 105, ic URS 10434 106% 105 %4 106% 105% 106% 490 6% - Preterred... 6. ns sh red 108% oan 4 1S 96% Jan. 11414 July 
= dlletorbd oe Sees ye atoee azar: Sees ae ae ioe oo awe eee 100 113%Jan 3 121 Nov 10 108% Nov 129% ia July 
- 120 120% 120% 120'2........— wes 120% 120% 120% 120 120% 121 400 8 Prelerreten...disie— oe 
For footnotes see page 2091... 
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Range for Previous 








Saturday . Monday ay Thursday Friday Sales for Range since January 1 Year 1948 
Nov. 4 Nov. 6 Nov. 7 Nov. 8 Nov. 9 Nov. 10 the Weck EXCHANGE Lowest Highest Lowest Highest . 
S$ per share & per share & per share $ ner share $ ner share $3 per share Shares Par & ver share $ per share §$ per share $ per shazer 
1141 114%, 114 114% “ea * 114% 114% 114% 114% 114. 114% 190 Pub Ser El & Gas pfd $5_._._.No par 113% Nov 2 119% Feb 15 113% Noy 122 Aug 
4534 465, 46% 4634 i baal 46% 4634 46% 475% 4734 48% 11,700 Pullman inc No par 37% Jan 3 52% July 10 26% Jan 40% July 
1614 161% 16% 16% Pee Gs 16% 16% 16% 16% 1658 17% 19,800 Pure Oi (The) NO par 14% Sep 13 18 Mar 22 11 Jan 19% July 
113 113 1117, 113 *112% 113% *113% 113% *113 113% 100 6% preferred 100 10954 Jan 12 113% Aug 25 104% Peb 114% July 
*1047_ 106 104% 1047% te *1047%% 106% *1047%s— 105% 105% 105% 400 5% conv preferred____..__..~ 103 103 Jan 15 107% Aug 14 92% Jan 10712 July 
2445 241, 2443 24% — : 24354 624% 24% 24% 24% 24% 2,400 Purity Bakeries Corp.......No par 19% Jan 14 24% Oct 26 13% Jan 22% Nov 
15% 155 15% 15%4 £3 ue 153%4 15% "155% 15% 15% 15% 500 Quaker State Oil Ref Corp__..18 12% Jan 21 16% Aug 21 10% Jan 15 July 
10% 101% 10% 10% i ‘ 10% 103% 10% 10% 10% 10% 17,400 Radio Corp of Amer_______- No par 8% Apr 13 12 July 12 4% Jan 12% May 
*79\—6 Ws 79 79 Yo f 3 7834 - 78% 78% %W% 78% 79 800 $3.50 conv 1st preferred_.__No par 69% Jan 5 79% Nov 1 Jan 71% Oct 
g%, 8% 8% 85% oy i 832 §©6B 2 8% B42 8% B% 10,200 Madio-Keith-Orp sum ~~.......__ 1 7% Apr 24 10% July 10 3% Jan 10% Jun 
9054 1 90 90% a 8934 90% 90 90 90% 91 680 6% conv preferred__..__...._100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
°3914 3234 3134 32 ate ite 32 32 32 32 *32 33 500 Raybestos Manhattan 28%, Jan 3 33% July 10 21 Jan 29% Jun 
“157% 16 15% 16 ¥ aA 15% 15% 15% 15% 16 163% 2.400 Rayonier Inc__.....-..-.~- etree sp 12% Feb 3 18 July 10 11% Jan 15% Jun 
34%4 3444 *34 34% : 4 3442 3412 *34%, 34% 3442 34% 600 $2 preferred 25 28 Feb 3 #£34%2Nov 8 26% Jan 32 
"16% 167% 167 17% ae nist 16°4 16% 16% 17% 16% 17 900 Company 15% Jan 3 204% Mar 21 14% Jan 225% May 
3834 39%4 *3854 39% bi ah *38%4 39 38% 38% *383, 39 300 4% non-cum ist preferred__-_-- 50 32%, Jan 13 39% Nov 4 28% Jan 35 Nov 
32'% 3242 *32%, 33 ea! eas #3232 . 33 2 33 *32% 33 200 4% non-cum 2nd peenes +e 27% Jan 7 33 Nov 9 22% Jan 30 = Jun 
*11%' 12 11% 11% aie - 1153 11% 11% 11% 11% 11% 900 Real Silk Hosiery. 5% Jan 3 12%2 Oct 18 3%. Jan 6% Dec 
*132"—_ 135 *132% 135 as 132 132 *130 13242 *131 135 10 Preferred ie 90 Jan 7 13542 Oct 18 66% Jan 80 Nov 
6632 665; 65 73% é: ha 7334 8342 14 * 81 15 16 5.560 Reis (Robt) & Co ist pfd_.__._100 5042 Jan 3 8342 Nov 8 20 Jan 86% July 
“1794 1844 *17% 18 s ‘ 18 18 *17% 18% *17% 18% 100 ©Reliable Stores Corp......__No par 11% Feb 5 18 Nov 3 6 Jan 13% Sep 
°22 23 *21 23 Be a *21% 23 *21% 23 *21% 23 _.. _Rellance Mfg Co. 10 18 Feb 5 23 Oct 6 14% Jan 20 May 
215, 215% 21% 21% A ALS 21% 22 21% 22 21% 21% 2.700 Remington-Rand 1 14% Apr 19 22% Oct 11 12 Jan 19% Jun 
*995, 99% 9942 5a ra ey *995%% 99% 99% 99% *995%% 100 300 Preferred with warrants_______ 25  x83% Mar 9 99% Nov 9 69% Jan 93 Oct 
*97%2  9B42 9842 100%2 = pa 99 99 100 100% *981%% 99% 830 Rensselaer & Saratoga: RR-~ ~~ 100 7042 Jan 7 100% Nov 6 42% Jan 14% Dec 
13 13 1353 13%%4 al es 14 14% 145% 14% 14% 15 4,500 Reo Motors, Inc ---1 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
18%, 18° 1842 19 1 the Ae 18% 18% 18% .18% 18% 18% 9,900 Republic Steel Corp___..._-_ No par: 16 Apr 24 21% July 5 14 «Jan 20% 
*1027%3 10434 *1027, 10414 o aa 103% 103% *102% 104% 103 103% 40 6% conv preferred___........100 99%4 Jun 9 103% Oct 5 95% Jan 101% Dec 
*10034 102% *10034 102/42 a *100%2 10154 *100% 101% 101% 101% 100 6% conv prior pfd ser A_.---- 100 87 Jan 3 101%, Nov 3 73% Jan M% Oct 
1l 114s 11 11'4 a ee 10% _11% 11% 11% l1l% 11% 4.200 Revere Copper & Brass....__.No ref 6% Jan 3 12% July 11 5% Jan 9% Apr 
101 101 *100 «=101'2 5 2. 102 + =102 *100 103 102% 102% 30 7% preterred_ 100 84 Jan 15 103% Oct 18 76 Dec 98 Feb 
"8414. 8454 84 8444 oa a 84% 841 84% 84% 84% 84% 260 S%H proterret. nn wins 100 63 Jan 4 84% Oct 23 59% Nov 70 «Feb 
°151 153 15% 15% nF : 15% 15% 15% 15% 15% 15% 900 Reynolds Metals Co.__._... _No par 10 Jan 4 15% July 10 7% Jan 15% July 
96 9622 96 96'2 bie os 96 96 °951%% 96 96 96 210 5%% conv me runt aaNaR | 8542 Apr 8 9942 July 15 Jan 93% Jun 
135, 135. 13%4 13%. a < *135, 13% 13% 13% 13%: 13% 500 Reynolds Spring 8% Jan 4 35% July 10 5% Jan 11% July 
3134 317s 315%, 32% ae oy 32 3234 32% 32% 32% 33 5,700 Reynolds (RJ) Tob class B-~~~~i0 28 Jan 3 35% July 10 25% Jan 32% Jun 
°38'2 3912 3914 393% & ¥; 38% 3912 39% 395% *391%% 39% 260 Common —-- 10 36 May 3 395, Nov 9 34%. Feb 39% 
“1744 1734 17% 17% "ace aes *17 17% 17% 17% 18 18 700 Rheem Mfg Co. 1 13. Jan 3 19% Oct 14 12% Sep 14% Oct 
95 956 95% 9% ae 9% 9% 9% 10 9% 105% 7.900 Richfield Oil Corp___.___-—- No par 8% Feb 29 11% July 8 7% Jan . July 
°15 1574 15% 15'2 ee: oe *15 1534 #15 15% 15% 1534 100 ©6© Ritter Company __-----_~-- No par 13. Jan 3 17% Jun 17 9 Jan 1744 May 
OTM. 3% 7, %% oo 3. 7% 1% 21% «=—«* 7% 1% T% 1.000 Roan Antelope Copper Mines-_..... 5% Apr 18 9 Jun 30 5% Jan 9% May 
20% 20% 21 21% oe oe 22 22 21% 21% 2l%, 213% 1.000 Royal Typewriter 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
32% 3242 32% 32% re $. *32% 33 *32% 33 32% 33% 900 Ruberoid Co (The)_.---.-- -No par 25 Jan 3 34% July 8 20%2 Jan 28 Oct 
“17%, «18%4 17% 17% oe La 17% 17% 175% 17% 17% 18% 2.200 Rustless Iron & Steel Corp..____.-_3 14% Jan 5 23 Feb 19 11%. Jan 18% Jun 
*49 50 50 50 a a *49 50 %2 50% 50% 50% 50% 70 $2.50 conv preferred_..._.ctNo par 45 Jan 13 51% Apr 11 43 «(Jan 50% Aug 
*34'2 34% 34% 347 inde oe 347 347 34% 35 34% 34% 1,500 8t Joseph Lead 10 27% May 12 35% July 12 27% Nov 36% Mar 
52 52145 *51% 52 nse és 51% 51% 51% 52 51% 52 2.400 Safeway Stcres. No par 43% Jan 27 53% July 17 35 «Jan 47% July 
113.113! 11242 113 -- = 114 11442 *112% 114% *112% 114% 130 5% preferred 100 «:110%Jan 8 115 Sep 5 105% Jan 114 Sep 
7% Tle 7474 8 et vast 7% 8 8 ts 8% 8% 7.500 Savage Arms Corp --5 7 Jan 3 9% July 1 6% Nov 12% Mar 
34 341% 34%, 343% mis : 3442 34% 344% 35% 35% 35% 25.700 ‘Sehenley Distillers Corp. — 30 Sep 7 36% Jun 21 asia i sah 3 
*107%4 10842 *10742 108%2 ue: = #10742 108 *107% 108% *107% 108% meee “s preferred 105 Jan 6 x108% Mar 23 96 Jan 107% July 
°44 4514 44 44 st gk 44 44 *44%, 45% *44 45% 200 ©Scott Paper Co No pen 37% Mari16é- 45 Noy 3 Ye Dec 43 Feb 
*113 ise 114 «114 pies dead *113 er *113 ie *113 eo 10 pe preferred__...c.....vo par 109 Feb 16 114 Nov 6 © 108% Nov 115 Feb 
*108 109 *108 8§=6.109 ae ie *108 109 *108 109 2108 09 ens $4 preferred Nopar 108 Jan 3 110 Jan 8 10 112° Mar ~~ 
21% 217% *911, 22 hee 21% 21% 21% 22% 221% 22% 1,600 Seaboard Oil Co of Del__.._.__No ~ 20% Sep 7 25% May 19 16% Jan 26% Jun 
6, 635 6% 67% Lae C 642 642 Fe 674 6% 6% 2.300 Seagrave Corp 25% Jan 5 7¥% Sep 25 Jan 4% Jun 
997, 100 99°34 100'2 ‘ i 9934 100% x9B%q° 993% 99% 995% 3.200 Sears Rectuek & Co........_No sor 84 Feb 7 101 Oct 9 Jan 90% Dec 
201, 20% x20', 20%, ‘a! 20% 205% 20% 20% 20% 2034 4.300 Servel Inc. ine 16% Feb 14 24% July 5 10% Jan 18% Sep 
*15 1545 154s 15's fat 15% 15% *15% 153% 15% 15% 400 Sharon Steel Corp_....__.. No par 13. May 2 18% July 5 9 Jan 17% July 
78 78 76%4 «77 é . “715 76 15 15 75 16 230 $5 conv preferred_______._ No par 63% Jan 3 78% July 19 54 Jan 73% July 
12%, 13 125, 127% a 12% 123 12%, 12% 123%, 12% 1.500 Sharpe & Dohme_..-....-..No par 11% Sep 6 14% Mar 12 8% Jan 16% May 
74.2 77 °7412 «#77 as is *7442 76% *74 16 *74 16 Ey $3.50 coay pref ser A.__.._.No par 72 Jan 27 76% Oct 25 64%: Jan 73% May 
1454 14%4 14%, 14% a ess 145, 145% 14% 14%, 14% 15 1.200 Shattuck (Frank G)_-....._No par 9% Jan 6 15% Oct 7 5% Jan 10% Jun. 
30% 52%, *5042 52'2 Lids Sel *5042 52% *50% 52% *50% 52% _.. Sheaffer (W A) Pen Co_---~- No par 48% Jan 4 55 July 11 31% J 57 Oct 
23%, 23%s 2342 235s aaa ee 2334 23% 235% 23% 235% 23% 2.900 Shell Union. Oil 15 20% Sep 14 28% Apr 12 17% Jan 29 Jun 
3%, 4 322 3% * Sih 3% 3% 3% *-- 3% 3% .3% 1,800 ©. Silver King Coalition Mines___.___5 3 May 16 4% July 6 5 apr 
31%, 324 31% 32 *¥: ei 32% 32% 32% 32% 32% 32% 2.200 Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
29'4. 29% 295,  29%%4 ia sate #29 2944 *29%q 2934 2934 2934 1.000 Simonds Saw & Steel___._... No par 23 Apr 19 29% Oct 2 22 Jan 27% Nov 
13'2 13% 13% 13%2 rage tN 13% 13% 13% 13% 13% 13% 18,700 Sinclair Oil Corp__-_--~---- No par 10% Feb 8 15 July 19 ‘May 213% July 
38 38 38 3842 Psi oN x37%, 38 38 373%% 38 2.600 Skelly Oil Co 15 35 Sep 7 42% Jan 7 28% Jan 45% Sep 
°24%% «147% *14%% 1455 a: ae 14%, 145% 14% 14% 14% 14% 1000 Sloss-Sheffield Stecl & Iron_...20 13% Apr 25 18% Jan 22 15% .Nov 24% July 
©9994 931. #293, 23% i ao #2234 23% 293 23% #93 22 By $1.20 preferred___________ No par 22 Jan 28 23% Jun 20 22% Aug 23% Now 
41% 4134 41% 42 ve TS 42 42% ay a 42% 42% 1,400 Smith (A O) Corp 10 «6.29% Feb 5 44% Oct 5 19 Jan 39% July 
28% 28% *28%, 29 Pa Ahi 28 2842 028% 29 29 29% 500 Smith & Corona Typewriter_No par 23 Apr 12 29% Aug 23 15% Jan 25% Jun 
12% 12% 12% 13 a he 12% 12% 12% 13” 13% 13% 49.500 Socony Vacuum Oil.Co Inc__.-~~- 15. 12 Jan 27 14% July 17 Jan 15% July 
4%, 45% 45, 4/4 saat ae 4%, Ae 4% 4% 4% 4% 3.400 South Am Gold & Platinum_____-1 3% Jan 3 5% July 12 2% Jan S Apr 
40%, 40% 40%2 40% BS ag 40%2 41 *40% 41 4034 40% 1.300 Southeastern Greyhound Lines___-5 28% Jan 10 43 Aug 18 16% Jan 29% Dec 
3834 39 38% 39 = nae 38%4 39 39%, 40%, 4034 42 4.100 South Porto Rico Sugar_____ No par 28% Jan 6 43% Sep 5 20% Jan 30% Sep 
156° 158 °155% _. vie iy *155% __ “955% -_. *155% __ 2k 8% preferred 100 141 Jan 6 155 Aug 10 132 Jan 14944 July 
26% 26% 263%, 262 Aa er 26% 265% 26% 26% 26%, 26% 2.200 Southern California Edison_..._25 22% Apr 24 26% Oct 18 21% Jan 25 Apr 
*16 1612 164 16's ens igs 15% 16 15%, 16 16 16 1.000 Southern Natural Gas Co__.-~- 7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
31 31% 30% 3l'4 baat age 30% 315% 31% 32% 31% 32% 28.500 Southern Pacific Co__.._____ No par. 23% Jan 3 33% July 12 % Jan 30% May 
27% 275% 27 2742 pe Pa 2634 27% 27% 27%, 27% 27Ve 10.300 Southern Railway -.-~----- No par 20 Jan 3 28% July 10 15% Jan 30% Apr 
57%. 577% 57% 5734 sm ee 57% - 58 58 58s 58% 58% 2.000 5% non-cum preferred_-__ ~~~ 100 40% Jan 4 58% Oct 19 35% Jan 49% May 
°80 81 80% 801: pat ee 80%2 801% 793% 80 19%, 7934 440 Mobile & Ohio stk tr ctfs___.100 54 Jan 7 80% Nov 3 42% Jan 66 Apr 
6%, 63% 65%, 63% a =a 65% 6% 65% 6% 6% 2.600 pee ye Withington... iiicionpiacel No par 4% Jan 3 7% Aug 18 2% Jan 6% Jun 
“7% = 8 BY, BM A be *8% 814 8% 8% 8% 8% 400 Spear & 1 5¥% Jan 26 9 Jun 28 2% Jan 6% Sep 
71 80 *71 80 ees ae *71 80 *7) 80 *7] 80 es $5.5) sae es par 55 Feb 14 72 Sep 28 33 «Jan 61. Nov 
°30%% 30% 30% 31 a2 aS 31 31 30% 3034 31 31% 900 Spencer Kellogg & Sons_____ No par 28 May 5 32% Jun 28 21% Jan 35. Dec 
2914 ° 29% 29% 29% BEF: Fie 28% 295% 29% 29% 29%  29%%4 6,500 Sperry Corp (The) 3 22% May13 29% Nov 9 23% Nov 35% Mar 
48 48 47% 475% bee ries 46 46 *46 47 “46” 48 400 Spicer Mfg Co No par 364% Jan 26 48 Sep 5 32% Jan 44% Juiy 
"5994 60% *59%, 60's 5 ae as 60 60 *60 60% £60 60% 10 $3 conv preferred A__-... Rs oc: 56%4 Jan 27 61% Oct 23 56 May 60 Sep 
11 11% 10% 11 ey a 10% 11 10% 11 11 11% 9.300 Spiegel Inc 2 6 Jan 3 12% Aug 17 3 Jan 8% Sep 
74 1415 14%, 74%, a: ay 74 74% 74 74% 74% 6 1.190 Conv $4.50 preferred____-_ No par 5042 Feb 11 76 Nov 10 35% Jan 64 Sep 
35'4 35! 35 35% av s 35 35%4 *35 355% *35%% 35% 800 Square D Co 1 33% Jun 9 38% Mar 13 33 «Jan 42 - July 
"113. «114 *112 113 ae eo *112 114 #113. «114 #113. «114 oe 5% conv preferred 100 110 Jan 28 115 Oct 18 108 Jan 116% July 
*3535 BBLS 551, 5814 cm ae *57 62 *57 62 *58 61 _.. Squibb (E R) & Sons____-_~- No par 57 Sep 22 644% Feb 2 49 Jan 7 July 
“113 «114 “113 «114 Cai ct, *113. «114 #113. s:114 #113 «114 ue 5 pref series A__..___._._ Nopar 111%Apr 19 115 July20 112% Nov 117 Aug 
"108 109%4 “109 =10934 ~_ oe *109 = 10934 #109 109% 109% 109% 20 4.25 preferred ~_--..----- Nopar 108 Mayi17 112 Jan 28 107 Nov 110 Dec 
RT, 29 29 294 He £¥ 29 294 -29% 29% 29%, 295% 7,600 Standard Brands, Inc__....~ No par 2842 Feb 9 33% July 12 25 Sep. 31% Dec 
"113.115 113 113 bigs oe *113 am #113. 113% *113. «114 100 $4.50 prefe -._.--No par 110 Jan 27 116 Sep 1 100% Jan 115% July 
3% . 3% 3 3% -- Gin 3 3 3 2% 3 3,800 Standard G & E Co $4 pref__No par 2% Jan 3 4% July 5 1% Jan 65% Mar 
62 62 62 62 FEF ieee 61% 613 62% 64 63% 63% 3.700 $6 prior preferred__*_____ No par 33% Feb 10 65% Aug 23 9 Jan 38% Dec 
70 10% 69 0% PEE Se 69% 71 71% 72% 72 12% 8.800 $7 prior preferred________ No par 40% Feb 8 ‘73% Aug 23 10% Jan 44% Dec. 
365% 367% 36% 37 pe 353 36% 36% 3652 36% 36% 36% 14.300 Standard Oil of Calif...._cc-No par 34% Sep 14 39% July 12 28% Jan 40, May 
33% 33% 33% 3342 “< ~- 3348 334s 33% 33% 33 33% 13,500 Standard.Oil of Indiana_________25 31 Sep 7 34% Jan 15 28% Jan 38% 
55% 55% 5542 5572 2% na 55% 557s 55M, 555% 55% 555% 22.300 Standard Oil of = M sedencss san 50% Sep 14 58% July 10 46% Jan. 60 p 
45 45% *45%, 4534 ua Sei 44 441, 45 46 46% 473% 1,900 Standard Oil of Oh 25 40% Jan 4 47% Nov 10 37% Jan 45% May 
11244 112% #112 114 2% ois *112 «(114 *112% 113% 115115 400 et preferred -100 110%Sep 11 115 Jun 28 =. = ome 
912 95, 9% 9% bd nA 9% 95% 94%, 9% 9% 9% 6.000 a ee Si gt 6% Jan 13 11% July 5 5% = 9% May . 
335% 34 335% 335% eal bd Pad *3354 34 33% 33% 34% 34% 400 <tpe) |__.-No Par 28% Jan 18 35% Oct 19 25 31% Mar 
6542 66% 66 66% Sie 664_ 66% 653% 66% 66 66% 1,800 Sterling Drug 62% Feb 29 67% May1s 688% July 66 May 
15% 15% 15% 155 Selvin. 15% . 15% 15% 15% 15% 155% 3.000 <Wi Cr; aaa 11%Jan 3 17% July 5 1%e — 14% Jun 
10%4 104 10% 10% i (48 oS 10% 10% 10% 10% 10% 105% 2.100  Stokley-Van Camp Inc. 172 _ 1 9% Feb 10 13% July 12 4% 14 July 
“17 17% 16% 17 ia Sat 16% 17 16% 17 *16% 17% 1.100 r preferred_____-_____ 20 15% Feb 1 17%Mari4 14% Deo x17 =Sep 
10% 10%4 1042 10% eas 10% 10% 10% 10% 10% 10% 3.100 Stone é& Webster__.__.__ ..-No par 7% Apr 19 11% Oct 3 5% Jan 10% May 
18% 18% 18 =: 18% ges ee 17% 18% 175% 18Ys 17% 18 16.900 Studebaker Corp (The)_.__--__~-- 13% Apr 19 20% July 5 5% Jan ‘oe Dec 
63% 63% 64 64 23 ee *62'%4 | 64 *62% 63%, 63 63 400 Sun r 54 Jun 15 64 Oct 19 48% Jan 63% Mar 
*126 127% *126 126% i a 126° =—-126 #126 127 126 126 180 Class A pid (4%% cum)...-.100 121 Jan 27 128 Oct 13 122 Apr 130 a 
5% «6834 5% 5% a. “yh 55, (534 5% 5% 5% 6 8.200 Sunray Oil Corp 1 5¥%e Feb 15 7% July 5 4% Nov 
“81, 834 85%, 84 . 8% 8% 85% 8% 8% 9 1.700 Sunshine Mining Co__------_-- 10¢ 5% Jan 3 10% July 5 3% Jan 1% Apr 
“230s «Ba 23 23% OE Ta s. 2 23-23% 23% 24 2.300  Snperheater Co (The)_...._No par 17% Jan 27 25 Sep 26 12% Jan 22 May 
*6732 T0% 69% 69% vi eel *6742 70% *6812 70% 69% 6942 200 Superior Oil of Calif._...._._._.._25 69 Oct 23 84% Feb 2 58% Feb 82 May 
2ite- 21% 21%. 2148 pe iad 21% 21% *21% 21% 21% 21% 500 Superior Steel Corp_ = 19% Apr 25 25% July 5 14% Jan 32% ~—_ 
#30 31 *30 31% eh ha 30 30 *30 30% 30 30 200 Sutherland Paper Co 29 Sep 14 33% Aug 22 26% Jan July 
1634 17 "16% 17 a oer 17 17 17 17 *17 18 1.200 Sweets Co of Amer (tiie) ig 8% Jan 4 20% Sep 25 4% 12% a 
30%, 3044 30% 31 Ey aS 30% 31 30% 31% 31% 31% 5.700 Swift & Co. 27% Jan 3 31% Mar 20 22% Jan 27¥%2 Nov 
32M 31ty 31 311 i! ra 31 31% 31 31% 314% 31% 5.075 Swift International ad Ata 27% Jan 10 33% Jun 27 27% Nov 35% 
71, 2784 27% 28 ae Sie 275% . 27% 2734 277 2734 28% 3,500 Sylvania Elec Prod’s Inc__..No par 26% Apr 18 33% Jan 5 % Feb 35% 
| 7 6% 6% co ee 6%. 7 6% 7% 6% 7 7.400 n Gould Corp__.._.__-..1 5% May 9 7% Mar 13 4% Jan 84% May 
——_—— — _ ee 


For footnotes see page 2091. 
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NEW YORK STOCK RECORD 
— @gitreey bree LOW ae 7 SALE PRICES 
7 Nov. 6 Nev. “—s” =a agg 4 Sales f ‘EW YORK 'S 
7 § per share $ per share 3 per slave s yok 4 Nov. 9 Nov. 10 the Week. eye STOCK Range since J Range for Previ 
a : er 2 ‘f ce viou 
| per siiare $ per share & per share Shares CHANGE Lowest “angieet le * tied 1943 : 
Par $ per share sapeinge Highest 
4 : ‘ak : : $ per share $ per share $ per share 
a 8 , x 
Hates as, cats 50 : Fe ea ee as a d 
if i 8 7% i ag *49 Oo ‘ 800 Taleott Inc (Jam 
1 105; 105 Ls a 7% 28 # 49 50 330 1 OB) = an tin —— 9 7 Jan 5 4 
} 47%: 47% aos : tg 10% 10% BN Ay sae 7% 7% 1,100 aio, t.. ~-------- ~ Be i ” a 13 .™ Jan 8% Jun 
Ye 6 6 ‘ 7% 47% 43 7 Png 10% 1,300 Tennessee Corp cae Sar aR 5 4% Jan 12 834 Oct 13 Jan 45 Apr 
: 35! 1 3514 3545 35% 1 5% 6 6 6 48% 6.200 Texas Co ne m4 2 Mar 29 12% July 5 83, Jan 5% Mar 
i 12 18% 5 18 182, a8" 35'4 35 35 35 8 1,500 Texas Gulf Producing_______. No @ 44 Sep 15 50% Jan 10 aly, Jan 13% May 
oy 1G%,- 1534 15% -15°%, 1814 182 x17% 18¥ Sie 35 4.000 Texas Gulf Sulphur_________ God 4%2 Feb 28 65, July 5 he Jan 53% July 
e 295, B23, 994 22%, 15% 15%, 155 : 18% 18% 7,900 Texas Pacific:Coal & Oil... No par 3234 Apr 19 87, July 3% Jan 654 Juli 
ie *19"4 28; £18 ; 181 22 22% “py poe 16% 16% 32.800 Texas Pacif ic here . pe: 10 4 Feb 4 19i% — es 33% Dec 413, July 
1 5612 55? 5414 56 18 = «18 18% si “22% 23 1.100 Texas ne aggreReRE 1 8% Feb 9 16% Nov 8% Jan 18 J 
| Se Sek See aS bo Tease A Remit Ry Ooy-—2 160. 7a pan 4 2745 yari2 SRgee da dup 
" ¥ ©4141, 5, BS 55 KYB B BO, $3.60 Con preferred ——---- “ Ve 
ii ee te ae % 124% 219 ee ae: 79% ae Pine Frm “prefersed MEMS aes No par 50% ti = a . 6% Jan bag yd 
' uy 9 8°, 9 ¥ ee 8414 86 *84% 86 : 114% 115% Ts: T% preferred eS LENDS os. we No par 5% Jan 6 9% Rov 5 Jan 53% Dec 
: 49%, S30 491, 50 8%% B34 85, +“ “84% 86 260 6% pref ~--++-+--++----100 92. Jan 31 115 : re) 1 2% Jan 8 Jul 
} p>. a be 6 BN 3 Pee a a 4.200  ‘Thersoid ee oe ea ae ee 95 “Get 
: * 12" 13 12°4 93 6 6 s oF 49 Lae ee tee relma ty” 7 j(Apr 19 Pe te nS ae denier a 
; . 2' ‘ Berke ba as 5% 6! 4 70 $3 div eonv preferred___... ; Pp 9% Jun 29 ~~~ —~- 
Sie a NS OS Bi 3, ae wae as coo THIRD avenue ‘Prams Cotb—WO-par 444 Jan 19 G1 July 23% Jan 4B. aay 
ef ‘ ? 2 x a ‘ ts u ay 
i 28 261. 28%, 291, a 4%: 41% 4% au, 3a Va 46% 809 Thompson P —— re 25. 11% Jun 13 Rtn rt aed : 4 Jan 6% May 
ee ee Pe 157. ; 15% A 285% 28% ante eee 3.900 Thompson-Starrett Co. _.. hi ene art 10 494 Oct 16 ons ag 15 July 
ie 7 a 108)» Rt . x15%% 15% * ny 800 cum pref ee ah 4 > A 345% Dec 
; 32% 325, 321, 329 - 107" 208 15% 15% erred. .—_... Ni par ¥, ug 14 1% Jan 
it ; @ S254 oy ‘ ‘ 108 on 6,000 Tide Water Assoctat 18% Mar 6 33. Aug 1 3. Mar 
491, 49%, 249), 30 ote 321 32% 234 108% 1GB% 630 ated Oil... 10 (13. Feb 3 gi¢ 46) dan 26 
ices MR. = SRE SES ee tee Oy ys alee Rm 
ij) “dete: 37 es er aoe 9% 9% “oe 93 g00  Timkey Roller Bearing--.--N eats beiee mace | Me 
e 17 16% 17 ‘ 23%) BOM 25% 253 Ya 4,100 cores 43% Apr 24 B24 34% M 
; “a " ie sa i ong . 25% 24% Corp 2%2 Aug 18 40% pp med 
t * 45% 4), 4" 16% 1674 16% Ss, % 25% 12,600 aon t’, 2 8 ha Jan 13 1042 J Jan July 
9742 O72 93 98 AR 4% )4%2 ie “17 17% ntl & West Air Ine.——5 = 1772\Apr 25 oa ae ee 103 
[ | Kerth oa 104% 1075 eter es + Ale 8 ose” se “sex I a 1300 TeDontinenhel eye ae ena oe < S 16% July nee San 25% suly 
it eg 18%5 18!» ait “e § i 10% 10° 210 $6 preferred Se en ae 3M Feb 4 5¥e July 1 “toe 16% Apr 
a 2515 25% 253% 25). so “18 1844 1g} * am 10%4 10% 3.600 Tie tewe Cord...«..one No par 85 Jan 4 $9 uly 10 1% Jan 4% Ma 
3214 32% 32 ata 25% 125° 4 - 18% 18-18% ax-Traer Corp....---..No par 8% Ja Sep 5S 82 dan “ 
103 103 ie mee Se 2" SR 25% 26% 0 es has ase oe ee Mar 1 20% —. 0. "% May 
; 8 8 ; mss eas 103%4 by Ye 32%; -<+-No pur 21% Peb <- aoe a 
; 105%, 1064 1061 Eg = +- 8% 8% = 103% *101 103 neon +t apes —-+++<--- «No par 28%4 Jan . of o ay 10 12% Jan 24% July 
Bi 12% 12% 12% 13 ee 106%4 106% 8 8% 8% He prior pfd---------- “NoPer 100 Jan 4 10642 Aug 21 98 “Won Sate pa 
: . eRe on So 8 “ae a 1065 109%, ee ~ ae Rapid Transit___.No par cee se eeee : ae. ae ae 
y, 6 lerred.__-... te : e€ San 
: : 12% 13% 1.300 Twin Coach Co_. ee eee: Soe Nov 10 er nn 
' 8%Jan 6 14% Jan 17% J 
f 62% 62's 62% 621! U % Aug 21 6% Jan 11% — 
a 14%, 143 7 ny -- -- 63 63 ‘ 
i 118 a wo,” 80° iy 5 79% BO! remere oh ae 600 Under Billott Fisher Co. 
1 t -- -- 79% 80! “a 1 --+--No 
ieee eee ete a. ee eee cee Se ek ae 
7 18%, 19 19 ~«19 --- + 11315 114% / *1218% 119 --+..No par 7% Sep 7 oo 8 Jan 11% 
Ws <a ean i oe 3 1%, “38% 114% 114% 14 444 10 | Unton El Co of Mo $5 pid._.No par Pp 82%, Jun 20 76% Dec gine 
i - 912 110 s 8 183 14 40 Preferred ~~ 113. Feb 19 11812 N 86% May 
if 100°4 10142 ®100°, 101%; -~ pit 109% 1097 4 19 18% 81% 4 $4.50 seri@s__...No par 109% F 2Nov 1 113 Jan x1 
5 om . .600 Unton Oil of Calif aFeb 5 115 Oct 28 18 «Apr 
272 284. moth ay ie 10114 101! at0 1105 10934 1105 39 alifornia___._...._ 25 17% S : 105% Jan 114% 
' re 01! ‘200 Union Pacific RR Co % Sep 14 20% July 6 4% Oct 
i 31% Blt4 303, 31". -- 29 29 101% 101% 101% 102 100 060: Union: Pacitic Be C0-~——.---.-- 100 93% J y 15% Jan 223; 
H % 2 = *108 ’ 109" ee ai IF 3134 rie go 2834 2. re me ee ae 9212 > - dag ron § 7 80% Jan 10214 oar 
ete bia 3294, 3342 Eg i _ 199" 10 v4 17.100 United Aircraft Corp._._- eeeyO: Fae 26 Jun 6 29! 7e Jan 97 Oct 
? *118 1187% *118 119 -- - 3234 33% 9% 109% 109% 109%» , n Atroratt -Corp.........--.. 25 . 4 Nov 9 24% Jan 1 
if Me ‘ mee ; y, ; 200 5% conv pref % Jun 6 33% Nov 1 28% Mar 
23. 28 2 : -- #11814 119 33% 33% 33%4 343 ee -100 ©1002 0 24% Nov 
fh | *110 ae ms mate 118 4 20,800 United Air Li 00%, Feb 24 110% Sep 2 40 May 
/ ae 110 ~* -- 22%, 223 118% 119%. nes Ine... ......_.. as. 2 Sep 20 93% Jan 1 
& 12618 Sy 652 65! ee ae ees edge, * 23% 23% 1 oa Aa% Fao lg sspeisintinimtingte oe Bs rnd a a nev 9 17% Jan gh = 
on} aid weit se ea 3" " a % . Lil eacebbeienilintn insand ‘ ‘2 ~< 
i é 41%, pee "Se" 27 te a a ime =. "65 66 tgs a pti te 5% conv preferred we +00 20% May 4 23% Nov 10 16 San => oth 
Mo oot, Sele te Gis Bis 86% 6% 9B: BTN 400° United ee el fey 8 dey tl | ee -: a oe 
Boge mee SS he a ae ae ot __ ito Uaited-Sare Rast'Gorein-——-Ne par 22, San’ 3 Get 1 BBR Jam a, os 
108% 108% #1032, 108 3 oe ato s 31544 1b%: 18% 38% 38% 9.100 pga omatanagage <Wo par cata Sides 18% dan x26. Jun 
fia eee SL ee ee ee oor alka gaia ag om gen gt a 
| f Me lg 87% * ‘ 55 aeelerred _..........80 pa r 18 3, , 
|e rae OP Be ies. ats 6712 69 6m 42 eta oun) umned Bpebood ‘Oky st azar 18 17% uly 8 | ve gan 888 Sep 
hia 4 323% B21. > at 4 sy ieee Reet RS a NE 6 Feb 5 1% ng ; 96 Dec 
i e 8 a fa ae 10% 10% ; 670 Preferred —__.._-_. bit , 11% Aug 30 % 
1 a: 86) SB ts aig eo te td 33% 33% rt inn 2.800 Untied Bectric Coal ee 6 a 780 Aug 30 38s, Jan 66 july 
it ‘ 2 2 a 2 zs 87% $8 dng 600 United Engineering & Fay_.———-—- 1%_ Oct 7 5 nes 
4145 42%% 421, 42%; - 1234 12% 4 4 87% 7% U ng | es 261% May 5 ‘ Jan 9% Ju 
*105%4 106 306 -- "2. 423 b 12% 12% 128 1600 United Pruit Co__......-...No par oe weg 33’ July14 23% Nov > 
[i tee W659 Ll nee 106g ate ia, Tats .g00 United Gas Improvement Go.-13%, 118 Get 39 1314 Jun 8 COuMer 6% Sep 
; atin 7 7 “s 106 206. ee en Sh 1 28% Jan 19 Vs oe iss i; sane 
4 10%% 1014 10% 10%4 4 7 *6% MV aoe Onneuil’ Petes ~ ++ treme =~ ---100 98% Jan 3 tify 4 10 16% Jan 29% Dec 
*105'4 106 106 | 106 i -- 10% 10% rboard-.----- easier BO 4 Feb Oct 9 99 Dec 100 «Dee 
| 16 16 ©1457 16 shies + #20512 106 Hg aon 10% 10% 4.000 US & Foreign 9 7% Sep 21 3% Jan 5% Apr 
| 735% 7554 "5.2 eset ee 15%_ 1534 2106 106 «=: 106 ot $6 Secur____-...No par 7% Feb 10 . 12% J: 
2178! ee So . ap 15% 15% 0 ist. preferred__.. iN % July 5 4% Ja 
| 18" *178 76 | 76M bY,  % 16 8 8616% 1.700 U.® Freight Co =-““wo par 9Tadan 4 "107. Oct 26 84% Jan 13% May 
“14's 14% 14% 14%, ea ath S *178%5 180 " =" 75%_ T5 Vs ‘300 US Gypsum Co i ie ee 14%Jan 3 21% Feb 17 Bie oo. oe 
a 598 Be *50 502 a3 -- 14144 . 1415 *144% 148% — = - 50 ‘7%. preferred __-_ 70 Mar28 88 Jun 27 50 rm flips = 
Ser ees: ee Se =n, | 2 vee st “Saat eee Suan eRe 
omen 5 ee Soka 5g : : 2 wewme--8 » C¥dan 4 15 r 
7... 296 28% SBI 7%) 7% Sd 37 «37% oo |: UB Indmmrial Chemiledis No 7 sak. tos See 10% Oct 
i Se ie tear 112.1128 ators aa 29% 29%, —" oe 400 U.S Leather Co geo pred st aur 24 | 42% July 11 30 San x42 sur ; 
ef Te BY ao 15 *112% 113 came” 2,600 Pattie & conv cl A- katana an19 (8% Oct 6 4 niby = 4 
% » 3% 9% 97%, 9 = 8 8M = *110%4 113 60 Pri nv cl A....--...NO par 16%Jan 3 29% N Jen 7% 
°36%% B72 36" -—- = "9% 97; . oe 8% 8% ec agtCRam roe eee. EME Sa ie Bee 8) Se 19% Ap 
‘ 246 ris 2 36 E 8 9% 9% : 6.500 U,S Lines : 113. Sep 15 1 Jan 4 
48 O48 - 3632 36% 9% 9% 300 0 Peter -1 5%éipr 24 9% Se 128, Out 
“~es 884 a. am as i So nl 400 «(U8 Pipe & Foundry te Sane “Duly 6 8% Moy o% gun 
2 2\ care - 4 243 fs wo 6€6CUU BS c RE PIERS pr 19 7% Jun 27 291 n 
485% 49! 485% $94 ad « 2 2 44 44 44 BO ard O@s.~ 1 .0-~~- 10 - 40% J Ye Jan 37% Ma 
: 0 vUs Ply an 3 48 Nov 6 % y 
a Me em 3 When a: Tp 2 Tae ig ae 
a ae 1334 Or ee, #146) 4.200 A re . _ 25% Jan 2 
ah = =. = 53% 54 16 Ye 408 47 148 @ 3S. (040 Feb 7 «Base July ia | BM Jan 3% May 
58% 59 aa iets ou tr 4 53% % ! ; -cum ist prefefred__.-100 1 Jan 46%, 
| ee ie, ease Cotas ae ata as $0 bi Sep 22 “B12. Suly 1346, Sen * Dee 
1321, “3 =e i, 1 3 -panl . ee ae : Pp 13 é 
2 en Bee. LK 132%2 132" aa, el by Bit 27,500 U8 Steel orp “Wo"par 80% Apr 19 Ta Aue i Gee San 4. Nov 
's 2 *a7l, 4B Crt s ‘26 - 25% . 4 Apr 19 ia J 73; v 
nm 4, . 8% ; igi a7s ieee ae 25% 26 1700 uy & TownCee Co 1 30G: SE 3 muse sae ee ee oe 
* 102 Ye Oe 4% 4%, = > 4% 4% 4%, 4%, #8 70 7% non-eum preferred 5 Si peg 38 27% Aug 30 20% Nov > yo 
Lt. ei. a 102%4 102°. ‘ cme nana 4% 45 a% 8% 2500 United Stockyards Corp a oa Apr 26 48% Feb 2300 42% Yan 50% ANE 
| | Gam ave a ize ‘ora gents 103%. *208% -268% nie 18 1600 United Stores class A-.._--.2_----8 ee ee 3. ee 3% July 
23603714 pie “hy a i me a eee *15%4 15% ; , 400 _ 66 ‘conv on astO Se 2 % Jim Oct 
1% — ie he i abe “4% 5M% et ie 500 hy Deibuse. tT pe ig Ss ee. | ee 88 Oct 
H | *17% _. *7733, * i ms 75 2 *36 37% £36 371 1. 500 Universal~ ratories Incu_+----1 3%Jan 4 ck 9 Say ; _ Dec . 20% July 
i BS RO Re se ommratagio ome ge Beat toe RR 3 
: a 173% 330 | Se eee te 80% Oct 11 59% Jan ; 
. ‘ ~a--100 162 3 1 75% July 
18% 19% ns ar 20 173% Nov 2 150 Jam 165% Nov 
; bi e V4 19 191, se 
: $3 12% , by -- piece L 4 
ee a ets ie a ans 28 1244 182 ~ 18% 18% 18% ao vanegium Vv voy 
i) 718% — a" oe eg Se go 1704 17h 17 an ae Los) Van. Resite Sen ae £86 Be oe a igh oR es 1256 ‘Feb 
Sandu y, x Va Faecesiaieaieaieenaes mas 2 
Aas & oto ae a a a “Rights pai ee Meer 30 20. Oct 2 ai Mar 10 
ie 9 Me. 5 De en ies 0 . 20 
"75% $3- “76 BB ees oe “75 | 80 22% Bag (8 a ‘ec vie ed Sugar Co.6% 12% May 15 py > ER ret ene eee. 
23: 822% 224 eee Sek “75. 83 * wate 3B. BO ‘ io~ians Qe 41% Jan 25 51 Oct 2 dec aa% & 
4 ae 6 3. ia & Pac Oct 21 . 40% Dec 44% Or 
4 3%. a pie 22% * 22% "75 83 ’ Y Ry-...--100 63%Jan 15 «|= 80% t 
Sige a yt’ hea Gs BM 22% 23% BsHidGIN we oe hon-eum preferted.—--—-— 70 e eee = %5. Aug 
"1 oy “ins 117% -- he 2s 138% t $00 vd a, ao se a me i % 25% Aug 1 20% = wey 
y - -~ 73, { RE 58 -700 pega ——e~ a Sep 4 5Y, ar 24 2 % . 
: ©49% 45 wags, Soe es 48% 521 HY % ug : 2,100 ane bg F % 6% July 
: ; b* 591 (ot 1 mex 50 Sep 7 62% July 5 39 
Sis 37% earl, -- ais e425, 4 og bbs 70 - ‘4 July 68%, July 
74 BT}: & 45 z ete) a ks O% BN... 113% Jun 14 
—" 124 1234 Fs ~ oe a mt) 3 ‘ “434 Fy, BE 33% od va Seon’ 1L «¢ 6% ee 38% Feb 17 iG so = ‘ 30% Fan a bet : 
of Ss ae aie 2 132 *1931 2 1,700 21 43% Nov 10 27 dan 
: ae ae “146 2123% 132 °493% 132 ‘ ete 33 Apr 19 36% Oct 2 » Rn 
RE , 0 ; 
am o *146 ee ds vu ning ae 102 Jan 4 125 4g Oct 20 . Sa 5 a Po 
ie oes ne reuse 149 ‘Feb 14 155 duly 6 413 San 150 Nov 
FAR 74 57% A : | See key 
12% 12%; : -- << *571%° 585; w i , ‘ ; 
Beg 2g = = Bes Bee Ge. $s pee mau ene S 
' 23 3; aa m <— -- 295% 4 ‘ 4 ‘ e 
621% €2°. = 2045, ‘sities -- *1pkai a8 a 29% 28% 12% ° 12% 3800 ra 2% e peed 40 = - 69% Mari3 ; 24% Jan 40% Dec 
*1944 a 4 62% ‘i 04%, , 30% 30% 500 ~<+--+----No par 10% Jan 19 12'%2dJuly 10 1 11% Ma 
po 20.. 219% 20 re = once 61% a ae er ie seh ne ‘Co. f No por - 26% Apr 1 . 30% Oct 6 205 28% July . 
UE, i, RO 85 834 ery non % 20 x19% 20 2 65% 66% nee 104% Sep 19 108 July31 : 103 109 «= Jun 
oe —~ Sailer 8% 8% ee pd G&W....No par 4% Feb 4 66%Nov 10 38% Ja 54% Oct 
natn. 8% =—B% ae vedo bat. 17% an AR x20 Nov 9 15% Jan 18% May 
, TM: 10% Jun 27 4% Jan 9% Jun 


For footnotes see page 2091. 
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NEW YORK 





STOCK RECORD 





LOW AND HIGH SALE PRICES 


ever Monday Tuesday 
Nov. Nov. 6 Nov. 7 

$s per ste 8 per share $ per share 
9 954 9 955g Tm eu 
15% 1% 15% 155 itp -- 
54% 54% 54 54% rh dia ae 
12% 12% 12% 12% _— -- 
*30% 31% *30 30% a ~< 
24% 24% 2414 _ 2454 ok: ae 
19% 19% 19%, 1942 sam std 
30 30 3044 30% isin ne 
9M% 9% 9% 9% ies Ses 
23% 23% 2342 235% vie ls 
80 B12 “8042 B12 ‘ ay 
25% 25% 25% 2542 Bu mal 
97%, 97% 98%, 98% 7 waa 
10844 109 10724" 108 pe Le 
101 101 10012 10055 a -- 
°117%4 117% 117% 117% Res ate 
“23% 24 23% .24 mes Sn ti 
109 109 *108 109% Sas "eh 
33 33 33 33% eo a 
“4 4% + 7 sip pis 
*10%4 2 *10% 11 a a 
43 43% 43 Ve 43% he fa 
*25% 25% *2542 26 a eh 
28% 28% 28% 28% Ae ine 
105% 105% 105% 107 : ee 
139 139%2 140 =: 1140 a a 
“32% «33% 32 32% io ge 
*30 314% *30 31 bie oe 
“10912 1097 109'2 109% a ge 
*106 107% *106 10742 ee asc 
*65 68 *65 68 iii nies 
10@ 104 *103%4 104 ‘nity 5 
30% 30% 30% 30% ws oes 
80 80 79 79% oie Pat 
*20 204 206 20 sits ie 
253% 255% 24% 25% ae iia 
B15 85% 85% 9% oi sail? 
*B25— 84%%4 84 84 ate: 
"29 30% *29 30% - 2 
“7% Tl 7M%, 7% ree sik 
147%, 14% 14%4 15% sai “ee 
10% 10% 9% 10% ree eis 
97% 973 *97 97% -. re 
*12%, 13 12% 12%%4 s pes 
“120% _. *124% . as ide 
*20% 21 2042 20% als ee 
43%, 43% 4344 43% weg ates 
38% 39% 38% 39% cag se 
81 82 82 82 bet a 
81's 84 *83 83% waa rai 
"B31. 84% “B82 84% jinn nn 
7 73 73% 73% ane cd 
*32 33% 3234 32% bia pa 
13% 13% 13% 13% oui ttt 
18% 186% 18% 18% cate ont 
38% 38% 38% 39 pelle jinn 
105 05 10542 105% mies <= 
#167 17% 16? 17 pis ea 
40% 40% 40% 40% a me 
5% 5% 5M 5% on om 


Wednesday 
Nov. 8 
$s per share 
"9 9% 
15% 1% 
5442 54%e 
124% 12% 
30% 30% 
*2434 2434 
*19% 19% 


23% 29% 
3% 
233% 


*32 
13% 
18 


*105%@ 105 
16% 


40% 


40%4 
5% 5% 


Thursday 


40% 
5% 


Nev. 9 
$ per share 
9% 
*15% 
54% 
125% 


32% 


16% 


40% 
5% 


Friday 
Nov. 10 


$ per 
"9% 
1% 
*55% 
125% 
31 
24% 
19% 
30% 
9% 
2342 
81% 
2534 
106 
*10B% 
100% 
117% 


30 


i oe ein 


40 
5 


share 


10 
15% 
55% 
13 
31 
24% 


32% 
13% 
18% 
3842 
10534 


40% 
5% 


a 


ee 


Sal 
the 


Shares 


500 
300 
1,400 
7.700 
300 


7 


16.980 
1,300 
200 
9,200 
' 88 


$32 


can 


ig oxi as 


po Se aw le 
$33 S$2eSSeSee 


oI 
¢ 
! 
I 
} 


in 


om 


1,300 
4.100 


for- 


STOCKS Range for Previous 
NEW YORK STOCK Range since January 1 Year 1943 
EXCHANGE Lowest Highest Lowest Highest 
Par 8 per share $ per share §$ per share $ per share 
Ward Baking Ge cl A._...._No par 8 Jan 27 11% Mar 31 4% Jan 13. Mey 
Class B No par 1%s Feb 9 24e Aug 21 5g Jan 2% Mar 
$7 preferred 50 45 Jan 27 62 Mays 26. Jan 561 July 
Warner Bros Pictures 5 114% Apr 24 15 July 10 7% Jan 15% July 
w Fay & ay heigy tiniest! No par 225% Feb 14 33%4 Jun 27 22. Dee 32% Apr 
Washington Gas Co.....No por 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
Watikesha Motor Co 15% Apr 25 2014 Oct 19 12%. Jan 20% 
"Bive Co. — a — $ ee oon 11 ere Jan one July 
; eee a 63 103 5 Jan 8% July 
Wesson i. No pat... ~22%2 Jan 26 25% Jin. 19 17% Jan 2612 July 
$4 conv setbupeiaasaadscsadle BaP; 71. dan 6 83 Apr § 69 Jan 7934 Nov 
Indies at ares | 1844 Feb 9 2638 Nov 10 8% Jan 20% Dec 
est Pern ectric Class A..No per 83 Jan 3 100 Nov 9 50% Jan 8 Atte 
M4 9612 Feb 16 109 Oct 17 oz\ Jan 
- 85ie¢Jan 3 101. Nov 3 Jan 87% Oct 
Wen Pein Power 446% pf@....100 113% Apr 1 118% Sep 18 209 Jan ii9 Jun 
4 8 July 10 11% Jan 16% Oct 
L 108 -Nov 4 1203 Jan 110 
3 ay Jan * “19 Jew 31% 
4. * aabeue-= : - Jan 6% 
is 53% July 10° ~~ We Get tose 
ot bose Kov 10 18% Sen Sate May 
ov n 
Feb 7% 108% Jun is “el as 100° «J 
127% Mar 8 14@ Oct 4 120 ee 
3l1i4¢@ Nov 8 36 Jun 24 320 Jan 
25% Jan 13. .32 July 21 22% Nov 29% 
50 prefer einen 1095teJan 12 220% Aug 4 106% Jan 112% Jun 
.25 preferre era par 101% May26 107 Nov 8 oe ee wn. alee 
Wheeling & Lake Brie Ry._.._- 100 ced, Napa 19 77 July 17 52 Mar 60 
5% % conv p uo siiticseee = ROO 97% dan 3 106% Aug 25 85 Jan 99 
-- A = aan | 20% Feb 7 32% July 10 18 6 6Jan aie J 
own ..No 66% Jan 28 84% July 14 58% Jan Tite July 
Dental nite (The 8 8)—-_"29 18 Feb 7 22 July js 15 2 Jun 
Motor Co_. 20 Feb 7 29% July 7 13% Jan % eee 
te Sewing a. a SS 5 Jan 26 9% Jiily 5 2% Jan The . 
eofiv pre _.......No par x6412Jan 24 8712 Oct 13 40 «Jan 86 Apr 
Prior ines 20 24 Jan 27 30%, Aug 29 20% Jan .2%. Ot 
Wilcox Oil Co 3 4% Jan 14 9% Apr 5 2% Jan 6% July 
Willys-Overland Motors._......_- t 6 b 3 20% July 5 2% Jan 9% Jun 
Wilson & Co Ine. No par 8 Jan 3 11% July 10 4% Jan 9% aE 
$6 preferred_: oO par 8044Jan 4 9712 Nov. 9 57% Jan 86% 
Wilson-Jones_ Ca... < 10 10% Jan 5 14% July 14 9 Jan 11% ae | & 
Femme El ane , eg 6% pfd_..100 123. Sep 25 125 30 115 Jan 121 Dee F 
RC” 1934 Apr 27 24 J 6 17% Jan 24 t 
beam Gonneenen oe aS 36% Jan 3 44% Oct 11 Y% Jan 42 
tte it 205s Jan. 4.-. 40% Nov 10 1 Jan 25% ae | t 
“Beir pid a6 47%, Jan 5 82%42-Nov 8 44% Jan 54 , 
49 Jan 5 ‘Nov 4 46 «6«6Jan 5144 - 
69% Jun @ 87% Marit 78% Dec 108 ee 
win) Jr )_...No a 58°. Apr. 26 74%, Nov 1 58% Jan 70% Sep 
Y é 
Yale & Towne Mfg: Co__..1-..25 2742 Mar 6 36% July 17 21% Jan 31% Sep 
i 9% Apr 25. 15% July20 tee ge 
TAS No par 14% Jan 3 20% July i4 .1% Jan 417% 
Sheet & Tube_.No nw oe 33% Apr 24 42% July 5 © 30 Jan 141% 
ree 96 Jan 6 106° Oct 30 82 Jan 98 
Goat. He gar par 13 Jan 3 18% Aug 30 8% Jan ‘16% 
Zenith Radio Corp.._........Wo par 33% Jan 3 4412 July 12 19% Jan 37% July 
Zonite Products Corp 1 334 Jan 19 65 July 5 2 Jan _ 4% May 









































































Stocks, 


Raitroad 


Transactions at the New York. Stock Exchange 
Daily, Weekly and Yearly 


United States Total 














Number of and Miscel. Foreign Government Bond 

Week Ended Nov. 10, 1944 Shares Bonds Bonds Bonds . Sales 
SCRE AOR EE DN ‘Sas 358,036 $3,385,000 $103,000 $3,491,000, 
ESRI SE Rael oe ca a 866,230 5,911,300 . 191,000 6,122,300: 
ee as ‘Holiday - ' 
. | site aNd pia 732,330 6,241,900 269,000 {668 6,523,200. 
_ ED SS NS aR aS 851,100 10,000,100 226,000 i 100, 
a he ne 1,120,620 9,788,900 269,000 1 10,069,900 
—— —— —— = —_ abe - ‘ = 

ta EE eI Se PITRE ERS a 3,928,310 $35,326,500 $1,056,000 $58,000 $36,442,500 

Week Ended Nov. 10 Jan. i te Nov. 10 

1944 1943 | 1900 1943 Cts 

Stocks—No. of shares........--_----_--- 3,928,310 5,907,167 229,962,208 250,546,491 
U. 8. Government_ Dae $58,000 $178,000 $5,180,800 $3.060, 375: 
i ia a lhe ads 1,058,000 2,308,0°0 _ » 104;514,600 
Raliroad & industrial_..._.......--__-.- 35,326,500 49,615,400 2,i ~ 2,828, 793,200 
ia ee rae eee nc niles $36,442,500 52,161,400 $2,289,127,200 $2,936,368,175 


a 


*Bid and asked’ pfices; ho sales. on ) this day. Fin Teeeivership, a Beterved weiivery. New Stock. © Gash sale. eSpectak sales. wi Whet distributed. a-Bx-dividents, y Ex-rights, ~- 








. Transactions at the New York Gurb Exchange 


Daily, Weekly and Yearly 





















































Stocks 
(Number Bonds (Par Value) 
of Foreign 
Week Ended Nov. 10, 1944 Shares) Domestic Government Corporate Total 
Saturday selsenciin : ae 118,702 $160,000 SOtmee 23 Sek $187,006 
Monday silt 258,470 388,000 SE000..... Lawn 416,006 
Tuesday Pig Holidi 
Wednesday..._- 191,720 379,000 99,000 $2,000 480,000 
Thursday_______ 4 233,545 532,000 121,000 4,000 657,000 
I iets ana cena lhneinb vane 365,385 424,000 48,000 5,000 477,000 
| SeEeeeO me is Lies 1,167,822. $1,883,000 $323,000 $11,000 $2,217,000. 
Week Ended Nov. 10 Jan. 1 to Nov.10 
1944 1943 1944 1943 
Stocks—No- of shares.u.=.._.~-..__-_-_.__- a 1,167,822 1,393,324 59,273,669 64,389,206 
Bonds : 
CE TR ET SS Oe EO IE $1,883,000 $4,229,000 $149,016,500 $192,195,000 
eae en Es anal tt Game See e 323,000 220,000 , 008, 11,801,000 
Foreign corporate .___--__.._________ 1,000 25,000 1,172,000 1,222,000 
Total. z _... $2,217,000 $4,474,000 $159,196,500 $205,218,000 














> 8 | 


Stock And Bond Averages | 


Below are the daily cl 
listed of the New York Stock 
‘ii peseniqtenapanill ia 


Date— 


November 

ber 
November 
November 


November 


November 10 

















rhe 3 
ae 


30 
Indus- 
trials 
147.37 
147.92 


147.52 
147.75 
148.08 


20 
Rail- 
roads 


42.04 
41,93 
Holiday 
41.98 
42.20 
42:37 


averages of répresentative - stocks and bonds 
Exchatige as Sompeed, by Dow, wy, Jones & Co. 





15 
Utili- 
ties 


Total 
65 
p+ 

53.30 

53.38 


S38 











— 





‘* 10 ' ~“S 
100 s«éPrirrst Second 
Th@us-- Grade Grade 
trials Rails Rails 
107.02 110.49 84.72 
207.02 116.29 84.62 
Holiday 
106.98 110.30 84.76 
206.88: . 110.30 85.01 
107.04 110.39 85.23 


10 
Utili- 
ties 
109.00 
108.99 


108.94 
108.95 
108.91 


Total 
40 


Bonds 


102.81 
102.73 


102.75 
102.79 
102.89 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “‘and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sonds mature. 
RANGE FOR WEEK ENDING NOVEMBER 10 











BONDS Friday Week’s Range BONDS Friday Week’s Range 
New Yerk Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 


Government Low Hi No. High Brazil (Continued) Low Hisch No. Low High 
Treasury — ki 1947-1982 a-O *109:27 oo ae jee 111.23 External $ — — ued) — _ 
Treasury 4s__-----------_---1048-3954 J-D --  *100.16 100.18 100.25 160.29 448 Series No. < “= - * “52% __ ew 55¥2 
1a densi 1946-2958 M-& *104.3 104.5 ‘ec 105.9 106.9 go _— . “i 2% 52% 52% 5242 
1946-1949 J-D _  * 403.27 103.29 _. 1043 105.18 va = . ‘83 (53 
1949-1952 J-D 109.28 109.30 _. 109.28 110.19 ve cone ‘ < “52% —- 
Treasury 3s J-D i *103.21 103.23 RBS 104.20 x to . a *52¥%4 a 
Treasury 35 M-S _ 110.13 110.15 : 110.9 111.11 oc more we ae : 52% - 
Treasury 2%s M-S 111.22 111.22 111.16 112.13 peal pode °52%4 
Treasury 2%4s M-S _ “101.29 101.31 _ 102.3. 103.11 fe eee : 382 Va 55 2 
Treasury S958 oa M-S = *105.29 105.31 106.3 106.24 ine Series Mo. en S 
“Treasury 234s 1-1954 J-D ‘eo *108.24 108.26 _ - 108119 109.12 : . . 52% 


‘ Brisbane. (City) ; 98 \ 
Treasury 2%s M-S Fé 111.13 111.15 -- 171.9 ¥12.15 Sinking fund gold 5s s pode 


Treasury 2%4s- J-D ‘ *111:12 111.14 ee eee <012.33 : hws ‘ : ? 
Treasury. 2%s_ veep > ©111.18'111.20 ©°> -) § 1147 1126 eee a a 100% 
Treasury 2¥s 1945 J-D —~ *102.9 "102.11 ‘ 102.28 103.9 ae em ; el 
‘Treasury 245 M-S - -~  *105.31 106.1 -- 206.16 106.24 External s f 4%-4%s ; 83 81 
Treasury 2%s J-D -  *106.16 106.18 - 106:14 106.31 Refurding s f 4%-4'4s 83 81 
Treasury 2%8_-..------.-.-1950-1952. . M-s =. 9307..~ 307.2 : 107,7 107.7 Bxternal read} 4%.4%0 ot . 
Treasury 24s 1952-1954 M-S *103.30 104 - 103.29 104 External s f 4%2-4%s 844 83% 
Treasury ‘2%s_-——. =-S_.1956-1958 _ M-8 ‘“__  ®103.24 103.26 m 103.22 S% oxtetnel ef & bonds . . SA 
Treasury ape iwee tone JD  ____—_—« * 100.17 100.19 pin zy 300.47 e 585% 
Treasury 2428 z bd ” ee EM *100.6 100.8 ‘ . oN ers, oi ‘ : 
Fs cama June 1964-1969. J-p *-~ “1006 1006 | 100.12 eT ae — 120% 110% 
Treasury 28 J-D . 100. 100.3 100.3 100.11 30-year 3s__ _1967 103 102%, 
Treasury 2%5 M-S * "T00.3 °100.3 100.5 100.14 30-year 3s 1968 102% 
Treasury 24s 1967-1972 M-S ‘ 100.12 100.12 9 100.18 Jan 15 1948 o1amie 
Treasury 2%s +..1951-i953 JD **106.4 = 106.6 ; 9 107.3 Jan 15 1953 ett 104. 
Treasury 2%s 4 1952-1955 . J-J en, "102.5 102.7 8 102.8 38 __Jan 15 1958 bi: ©1034 
Tressury 2%s --1954-1956 J-D *106.26 106.28 18 “107.11 ACarlsbad ‘City) ss Si 221 
Treasury 24%s ~--~------~----1956-1959 M-S 17 €100.17€100.17 2 100.20 AChile (Rep) External s f - nT sina a 
Treasury 2s_. 1947 J-D ‘ *103.22 103.24 sn a SE \7s assented 1942 nh 184 
Mar 1948-1950 yf-8 ~ —-*101.31 102.1 31 101.31 4External sinking fund 65-1960 cai: erent 
J-D ; *104.10 104.12 : : 104.8 46s assented 1960 18, 18% 
J-J3 101.26 101.28 26 101.26 SExt] sinking fund 6s . ss 
101.23 101.25 a Bat gS BM Aua assented Feb 1961 — iay 
*101.21 101.23 ‘8 101.19 Ay external s f 6s____--__Jan: 1961 ae ; 
Sept 1 ae ; *101.15 ad : ierso Ats assented__._.._......Jan 1961 
ARS Be 950. ih 101.7. 101.7 . ; AExtl sinking fun Seibel 
-1951-1953 23° 100.23 100.23 100.5 100.28 A6s assented: Sm, ~~ 
i *100.24 100.26 100.19 4External 
100.13 100.13 100.9 100.19 AGs anaes 
*105.1 105.3 ---- External sinking fu cians 
*101.12 101.14 101.5 101.16 renga 8 ep ditamain 1083 
AChile Mortgage Ban WSS 
°100.19 100.21 100.28 100.28 ye Pony «0 Cor pelea saat 
ASinking fund 6%s 1961 
O6%s assented 1961 
113 5% 113% 113% 108% 114 4Guaranteed sink fund 6s______1961 
46s assented 1961 
ay yen toe = sink fund 6s______1962 
assented 1962 
achilean Cons Munic 7s_..__.______1960 
chinese t (Hukuang R; rai sae 
y) Ss___ 1951 
Colombia — of}_- 
of 1928 
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| WERTHEIM & Co. ] | Bepeae gold ain. 
Telephone Members New York Steck Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
oe — 














APublic wks 5145. 1945 
Foreign Govt. & Municipal ACzechoslovakia (Rep of) 8s ser A_1951 
Agricultural Mtge Bank (Colombia)— 4 fund 8s series B. 1952 
AGtd sink fund 6s_...__.__._._.__. 1947 $ADenmark 20-year ext] 6s_......1942 
AGtd sink fund 6s. 1948 External gold 5'%s 1955 
Akershus (King of Norway) “eee $ External gold 442s 1962 
AAntioquia (Dept) coll 7s A_.....1945 j $4 Dominican Rep Cust Ad 5%s_..1942 
4External s f 7s series B__----- 1945 : §Alst series 54s of 1926__.._..19490 
4External s f 7s series C et §$A2d series sink fund 5%s___..1940 
4External s f 7s series D__...--1945 ee : Customs Admin 5's 2d series___1961 
AExternal s f 7s 1st serles_____1957 } 5%s 1st series 1969 
AExternal sec’s f 7s 2d series__.1957 a é V, 5%s 2d series . «—- 1969 
AExterna! sec s f 7s 3rd series__1957 Bi 65% AEstonia (Republic of) Lomein’ > 
AAntwerp (City) external 5s__ 1958 - ¥, 9 French Republic 7s stamped_ 
Argentine (National Government) — qs unstamped 
S f external 4's. 1948 - “Ye 100% 1 98% 101% Greek Government— 
S f cenv loan 4%s 1971 9 93% 89 99% Avs part paid 
S f exth conv loan 4s Feb_____._1972 90% A6s part paid 
S f ext] conv loan 4s Apr_____ _.1972 My 20% | ; Haiti (Republie) s f 6s series A___1952 
Australia «Commonw’lth) 5s of ’25_1955 100 Irish Free State ext] s f 5s_.._.... 3550 
External 5s of 1927 1957 syed 1 Ae ‘ AJugoslavia (State Mtge Bk) 7s._..1'457 
External g 44s of 1928 f 95% AMedellin (Colombia) 6%s__.....1954 
Belgium external 6's 161% ?; Mendoza (Prov) 4s readjusted___..1954 
External s f _ ; 100% a Mexican Irrigation— 
External s f 7 ate $06 oa ; 44%s stamped assented_______..1943 
ABrazil (US ofy external 8s_____1941 30 Ye 60% ly " % 4 Assented to Nov. 5, 1942, agree 
- Stamped pursuant to Plan A : oaaee (U8) extl 5s of i899 £___1948 
; (Int reduced to 3.5%) - 57 AAssenting 5s of 1899._________ 1945 
_ External s f 6%s of 1926 1957 58% z 41% 634 < senteied | to Nov. 5, 1942, agree 
.. Stamped pursuant to Plan A Fibve AAssenting 4s of 1904_______--_ 1954 
-. (Int reduced to 3.375% )-...1979 - 55 8g 8 561% AAssented to maf 5, 1942, agree 
; 58% ee oa 63% AAssenting 4s ye 1910___._____.1945 
mped puysuan AAssented to Nov. 5, 1942, agree 
(Int reduced — 3.375% )-.--1979 Ss nee sailed 58 : 56% 56% $ATreasury 6s of 1913 assent___1932 
4% (Central Ry 1952 3 30%, % 49% 64% AAssented to Nov. 5, 1942, agree 


oyaatirebeced pursuaat P| Plan A £5 
5 fe Taukios mente of Yoni" : : whites og 
to Plan 


A Prosper er ey ; 

° (Int .reduced to 3.375% )____1979 . #, han cai : : 
sae Berles NO. 1 tpt z 53% 10 2 vB. BBM 61% For Financial Institutions 
3%s Series No. -- padSa' fao.iv 54 61% 


aoe - Bid: io #2 1 || = FOREIGN SECURITIES 
Sats Series No. pond es sive bah : 

3%s Series N se fi agiteaeals 3A Ye 187 ¥, FIRM TRADING MARKETS 
Sas series No: = Sh SA” Sam ici 
oie Berle iz sl Z 3 50% - CARL PARES & CoO. Inc. : 


3%48 Sereis » 13.-------------- ~~ -- “= 5 3 3 CURITIES 
3%4s Series 53%, : a on FOREIGN SE SPECIALISTS 


is 
cH we ee ae 3 53% 56% 
+48 es 5 54% 56 } ‘ } 
334s Berles No = ~~ 54% 56% 50 Broad St., New York 4, N. Y. 
48 ries ¥ Yi Ve 20 53 59% p 2. a 
3548 Series: Ko. 53% 2 53 bs 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series . . *52¥, - — o- yng : —— de 
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For footnotes see page 2096. 
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weit ECORD 
_ BONDS GE FOR WEEK ENDING NOVEMBER 10 
New York Stock Exchange FS ee ar Week's Range 
Period Sale Price. Bid & Asked wr Benge Guise 
Minas Geraes (State)— Low HBigr = January 1 — 
— Sec external s f 6'es 1 : > ae 
2Sec external s f 6¥es__----—___ = M-S 2 °385 
| alentetiden city n-ne oD ae Railroad 
Bike dette Oe ee * yas * . 3 32 425 R ; M 
| ‘New South Wales (sStateyp— 1959 M-N *103 ; 92 1 7” eor a S Ma 
| Eeretef eee a cate wk . = ie ganization Securities 
xtament @ 4 Oe. oe ee - 
| Norway (Kingdom of 2 erent SB OS 1958 A-O 92 100 100 5 93% 100 
; ) 4%s.______ 1956 98% 98% 99 ‘ i 
External sink fund 4° M-8 re Ss 2 93 100 
| eergah aie tung dYaee————igge Tae ay PFLUGFELDER, BAMPTON & 
| Mysieges seni eat + a. mm. oD “97% 98 ge ay T 
slo «City) sink fund 4%s_____--- 1955 yes a #87 = 98 61 B a Members New York Stock Exchange 
a re ss e as 88 roadwa 
rN -- 89 ©6690 y 
| {S* Gute see. ae ee Telephone—Digby 4-4933 New York 6 
Stamp. mod ~3¥es — - vidas Siecdateeata 1963 M-N “ai te rm i - Bell Teletype—NY 1-310 
Pe Be hr 349s series B_______-1967 u-8 -- 96% 97 35 + ha N ay ie | 
Phan uco (State ol) Fs___---- 1947 M- oe 105 105 re 1 na 97 ew York Stock Exchanzce Daitaiee Friday Week’s Range 
ped pursuant'to Pl 8 1 04% 105% st Last ; 
bag lint reduced to 2.125% m3 ssee m ~ 38% 38% 4 31% 42% Period Sale Price Bid & Asked — Range Since 
| (Peru tRep orp external 7 ar ae ee ropa 
| |. GNet-boum esti s f 6 Lis_—---1959 MS 21%, 20% 2% ies 23° Tee ee 
i ‘s , y . z 4 . 
| ‘§4Puland (Rep. Se ele ~ ser__-.1961 A-O 19 Ya 19% 1934 31 16% 24% Baltimore: & Ohio RR— B 
Sse i Gee Es peers St ee 16 244 || “Tee mee gold aa-————-—__July 1048, 
| el - = . m ~[aaeeumen < 
| Stapiligation: losis £ 75_—-—--1947 be 4 wes, See BEM aes is oe a Be re Te 166... 70% 983 
assented _- 1968. ae *27 «60 , 26 Ya : geld: Gint st. 4% to v4 95% 
i sy or ‘sink fund gold @s___-1950 ag oa 20 20 a hy 12% 32 i Rob ab — due-————- July 1948, A-O 
|, \epescetamare tema Gia ie ieer oe — 5 %25 "28% chi: He 2 Reg gM np deere” 97% 97% 98% 111. - 73Me-200 
Stamped Siiomsent to oer 1961° J-D aes ie ee Bee :  Ref-& gen'ser C (int at lem ve ow 58% 5 
a ink reduced: to, 2.375: Pi. eaial Phage ee i"; 36 P< 5 est fens in Ya". 81%) 88% 457. 41% «59% 
‘Be ternal abe he | = : gen ser tim to x. p yt eee oF i 
_ |} “Stamped! pursuant trian ATT Ets Gee Bg Ben ifote) due “2000 a6 oe 
f | aPreguet ne ny Mn ofan sang a ae ae) Sep ee a eee 5 58% 56% 58% 161 41. 59° 
i reatery 7 /as_- 1983 ar -- ye tl , A 1G): GUe-.-~-- --—~~~ 
| |Queensland exti - M-N -- a eS. St Conv due... M-8 os 
| tARw peg ol = F+A aT O07 + a 50: 50% Peh LE & W we gente He 1960 F-A ye Sete 583% 190. - 41%. 59%. - ff 
Stquunba-dumenant of Ri. -_- ee: AO : 102 - 1027 4 100%: i03.- "SRef gold 4s: extended tb % = =— 40% 8% 856 31% 44%. 
| “Int uant to Plan A —_ 42 42 13°. 35 be - ; 8’ west Div 1 to_..-1951. M-N i s x 
Pn os need 2.375% )__.-2001 A-O , 45% ts dent ote Lai at 349% | 88% 88% 90 52 oe BK 
4 ¥g8_-_..~--~---1953 - —— bere 41 ' Toled ae... 1980. I-J. r es yah : 
| 7: ped pursuant to Plan A ~~ 37% 37% 373 16 30 41 sanaee & Aueert tef 42 A-------. -1959. JJ Spy 722 T4%2 170 57 78% © 
0 _ -< f pa . '% b 
| inw Orme: te ta eee tie Ota ret 4800 1951 nore Meee 9, 56%. 88% 
| |) aks extt loan of 192 92: __.1948.,-A-O GC <a Rew tre | pooch Crock eetension Yost. 39 7 oe ig ge 
bike Seema See ee ee a ee ee 
i 2@° external sink fund. . a. 989 AWB ; neficial Indus Loan: 2%. ote: A-O Sia -—— * 98% om F 
gota _- -_1968 $ pa Pig eer 48.....--1950 9 "3 129% : 
| ‘naa ee 36% 36% oc ..t gga | Bethlehem Steel ¢ iss8. AO = i007 101% 1” Foovs 101% 
| SMR reduced to 2°2)"---2012, J: oe.) | See eee tore iorveior% ia” 00 dO 
: : 1926 =. _1966 * os iar es rea : c ae Tae --1959 3-J 
Stamped pursuant to Plan A a ieee er ae eer ee | Consol tige. 3%s series H_-——- 1960 FA 104%. 108M 108% 2 105% 107% 
47s maniaper een. Aika “1967 -D : sti | Boston & Maine Ist SS AC. ER. Sh 1987 Poe 106% 106 ieete 6. “205% 108% 
[FE ea eee en "7 -- sole a ist -------- ' V4 9 1 
| @enta Fe external sink fund 4 i J-D ror #39 41% = 34 42% ist gold 430s, series i roae ie 7 ona 104 10 pe bn 7 
48xo0 Paulo (City of B s__-- 1964 M-8 91% 3), F lst mtge 4s series RR_--------- : 4-0. one *] te Rega "gt 1 105. - 
64s. yo razil} 8s__..1952 M-N aie 90% 91% 12 81%. 931 Alnc mtge 4%s ser A___--_July 1960 J-7 Go ae tes 9634. 100° 
| /$28en eee 8 erento ie a ee 3 S5% ate | gaposton & NY Air L iat jit is. Sim 0. 614 11 83%, 95. 
Stamped pursuant ag ae am et J-J 46 46 37 1 30 : 4012 : Bklyn Edison cons M 3%s._..._._.19 P-A os -§1% 51 a «! ey s 63% 
Ses reduced vod Legegaae Saar 46 “1°! 38%: 50 nano —- El ist gold pga 456 M-N 107% 106% 107% Anes sgaia as 
ioe oe oe oF _.1950 on ont eee ey yi E st cons gold Ssct94s - SS a *103 Ya 4 : +s 4 
ners pursuant to Plan A me 46 46 46% "5 = ie Re BF. ref 6s series A_------ te 101%. 101% 101\3 32 ipise tea 
| jo, tint reduced 0 2.5% =~ ee pi mufials Gon Hite 4¥5 B_———_—- + 111% 112% 111% “4 108 112% 
| Stamped pursuant to Pl eee ene So on 009 a wa Buffalo Rochester & Pg een oy tebe cs 1 109 112% 
aA ‘= reduced to 2%).-....-2012 J-J * ° a ae ei to mare 39 eae jist rasteasae — 
is .ext]l dollar loan... --- = iat *391%4 40 r ay. 1, 1947) due_____- 195 : 
Stamped pursuant to Plan ---1968 J-J pia 237 - Ae ae} dat: Bie! tBurlington Cedar Rap & Nor— . a8 63 61% 63 : : 
(mt reduced to 2%) adi Ay 2 30 40% ee & coll 5s_______ 16° ae 186 44% 63% 
Ve). oie ™ erti p-saon antl, aaigiwen , - - post st ; 
‘ ‘ecatenee * t Is__--._ 1940 A-O J *35- We 35 36 Bush Any hea pdt d deposit _ --_---_-- pee 27" 2742 27% 18 21% 29° 
Se eet Sh: Gh & 5 56% 68 reels we aa ec alata 1982. a ds ie ae 5 212g! 
| 6 Jnana 0 5 ee ee P| 955 a ~- v4 100% 
| ees See eas. ‘mingainj— sa sais Sepals 2° ele resy Ce ee ee nen i900 420 > 85% 86 of eer 
| 266 secured external_—---——-—-18 M-N a i hd: a 91% 91% 5 8% 93° 
- SS RTE GM ‘ 1s. 
| S8ilesia «Prov of) extl 7s_—- = -- “12%, 13 AF rt Eta ns Cc 
“4's assented__- Pre tet a etl 29%, > . V2 
| Ordney ey” 6 § a ce: he fiom inna frcenraae" gear t Califorhiattinagon Power ts. pr 1043 
yah ne some ‘gage Pa Gs... 1946 F-A _ 101 tka 91. 102 aa Southern sane ais 0a ee eh ” 104% 104% 13. 101% 104% 
External sink fund RT A M-i? ©90 oA ie Dun Os 91 n National gold 4¥s_.____ ae 110 110 ere me 10554 109% 
2 ee ee . 4 Gusienae naka a oe 1957 = 0 110% 
3446-44448 (8 bonds of 1937) — ee et Bre atts, Guaranteed mes Sei 1989S ot Hes 3 MMe 18% 
ustment____..-- 1979 z wD > re oe uma 4 4. 1970 J-D io ss 2 voc oe 
BB gs nore e conversion 1979 pad 76% 76 76%4 20 65% 7634 Guaraatesd eid “7 EES ate Nae 1955 J-J =, “16RiieD lie ie 
6-4%-4f, ext] conv_.________ 1978 J-D = 75% 75% 3 60. 783 Gaels 1956 A-O 117% 117% 11 “5. 136% 119 
$-4%-4ie0 ext readjustment_—-— 1978 P-A aes OSE eee 3. wae Canadien Northern Ry Ee ag ee ee ust _~ 115% 117% 
ING. 5.3: eke va - 542 T6% n Pac R s__.1946 J-D a 4 112% a , 
aw 1984 J-J ' 2 1 66% 79 y 4% deb , 1 111% 114! 
pe reece Ad external 7s__.__.1958 Fea - cae Ya a @ 59 en ep Collnteral coer sey porpetae. -—-- F-A it mn 107% 4 108 ee 
| a 8 = BG BZ’ | $84 Carolina Central ist gtd 4s___- eat / 7 
| me a ee Rae i Gero clinch & Ohio 0 "1968 sO ate aeuis Fags 108 
Railroad and Industrial Co riers & Gen Corp 5s w w__-__- bo + M-s 109 ¥ a M8. 13 98 . 116 
mpani Cart & A W------ 1950 é 2 109% 109% 
ary: itiba Power & Paper— sereze dir 1st gtd gold 4s____. __1981 PA _ *107%4 107% , 104% io? 
pe RT RTE J-D 1193 pee Corp 3les debs 68 67 68 “3 52 — V4 
195 % -. © °118% ~~ oa 109 tex Co eee ~ 4 ' 
naasee Bap col ead tana ae a » | See eee i OS 
10-year deb 4% stamped._____- ioe a =. eo -- 103, 104% s0ems al of Georgia Ry— “ies =D -- 104 108 z 103 %4 104% 
Aigwammn Great Southern 3%45....1967.-M-N a. $106 | 108% =. 103% ion% §AConsol gold 5s Nov 1048 F-A ie 
ietaae Femme im metas 2462-1078. A oe ce “10344 106% ARef & gen.5'%s seri 1945 M-N yee - eee 1g 79% 91% 
és with phony Pap 6s__----- 1948 4-0 Ae oo 5 107% 110 4Ref & gen 5s ae ond 4-0 te. ay or 37% 50% 
Megieammeeemit ie $300 a ieee ee is ke eee 
342s age eg ead ; ®102% __ -- Ve 1028 Ye Central v Ist gold 5s __1946 ; 51 16% 
2 ea _- Meds SEES -- 52 
Allegheny Corp 3% sec awee! 4-O oF ee yaks “101. 102% ry rn ip eng to, oe hy pr 196 ont °30 1s 30 48% 56 
‘Alleghan eoniv=2_ 2.2084 A-O a eee =. 100% 201 ent New Eng ist gtd 4s_..___ 6 4-0 es 31% tis 23 °° 34} 
uaweyonce oe fo eee eae) | eae fat PS Saw, ge BE, 
Am & Foreign Pow deb ~ REPRE ef 104% 104 104% i ea. ta AGeneral 43___....__....- 7 1987, £ po me 1 30.38% 
“Ame io iene SGc... Oe. aH 91% 20% 91% 217 86%. 954 4s registered --1987. J-J 32% = 30% 3 371 28°. 374 
"Biss. debent melahaene -& Telegraph: Co g hte geet chs rover ‘Ls 103 208% Central NY Power 33s -—- ee 5 28% 30% go 26.’ 3B M4 
SE ae eee 1962 fpr. _ Central Paci a nn = ne oD - cs =~ a 4 
Blas aomteses el “or 7 107% 107% 108% 1g. -.1074%% 120 auatinneed aoe ne gid gold 45.1949 Pa ie 104% 104%. 5 at og 
‘ bo a Sebentures_--——---- --- 2086 M-S 16-368 aaa 21. »--108 .. 110% | §6Central RR é Banking 5 sim. 1960 F-A 100%. Aer _, 204, 200 toa", 
‘Am Wat Ws eee ee ee ar hr ee “EE Tae Serinte Seal Pome ies ‘alles ~My 98% BeTe SCcr: Vs ABT 6 Lamy 
‘Av Arbor tet A mag deb eae eG? 1967 Jan 115 is 115 6 ler Va avs General gold ae S 101% — 101% 102. “3 100 102% 
ill aa ik a cha Sees ..1995 J ee ve ef & i t ‘ ‘ wo i ae ; 
Sh App ai ham i term 601908 ES ae 1 ROME 98% Ret & impt M Svsvseries B.-~--1 M-W 106 ios 108 3. 132% 140% 
ins income debe ze “a == --- 102% 104} s Br Ist 4s______ ~~ r-a a+ hoy é 16°: 106% 109% 
{! lst mtge 3445 pe Agta ceN leet ew 115% 114% 115% 21 112% 115% Oe eek mek ae gold reset 73 == 103% pant 8 ‘ lak 
eat (aN. o — 1033 3 8 Mea PST STRD 0 Sy ee Sa .: MEF: Gas <u Sage: + 
tent con Topeks & Santa Fe— 4 103% 103% 60 103% 103% cso » & Alton RR ref x er By a’ -. + ie 2 1a 
‘|General 4s__.-.-- , | Ii ling uindy RR 26% 5° 26% bp 
i! ‘adjustment gold 4s_.-------- 1995 A-O ¥ nois: division 3%s__ 26'2 258 2QIl%y~ 305% 
‘ oie 46.00 1 : ‘ 125% 125% 126% , 3% wank S~52151949 : 
Stamped 48, -—=------—--—---—- a: ae ce a 18 ieee ee sateaks Wtas dct ieee wi 1054 105% — * 6 §-202 0638 
ose hl ages ay A> pe IS + 1988". -J-D: ie eee 16 106% 115% 54s; bogistared oc oe iia. en ee aj. 100% 106% 
Conv gold 4s of 1910____-__-___ J-D 111 on ~- 10934 111% ts $..-+ a fet a --- 4 4 ‘103 «10643 
ONY OEUN 28 ot Pee. Sad a cee 3 109% 111% dat & ret 4%s-neries B__.. s1s58 M8 112 10% 112 pa  ARBE. 206% 
Atl Knox & N se agmunaanegs 4 1958 J+J. sa. Ste 7 = 106% 111 | Ist & ref 5s series A__-.__----- 977 F-A 110% 112 71 98 112 
prefs eaghege oil we gar arr me et am eee 7 -4aaMa9 Chitago & Eastern Il RR— a 108% 10844 108% Os) gate tao 
+ lst mortgage 3%4s_-- Sea. ee =? 5: one -- od en mtge inc (conv)... z ' on ‘4 46 925% 109 
Atlantic Coast tag he at eed 1963 M-N. ss *} pete & Erie ist gold eee on 4d J-J 53% 3/ res ‘ 
General unified 454s eta races M-S 105% jen ide ‘<- e ee aGen Se okt In, 40 aries Aacines eg * 13734 _ 0 48 63% 
L & N coll gold 4s.......__Oct, J-D 2 36 9034 10 ne mige 4! pect J+J = 4 -- bint 125% 128% 
gilantic scat gold fan eh 1952 MN 21, 89% (92 o 68. OL tChicago Ind & oe ecrnge agf al 8 #8 3 40% 89% 
Second wmoslease 40:4.<~de0sdes -J 2 89°24 106% g 6s ser A__ v2 12 47 651. 
Atlantic Refining. deh. Gren eee --1948 JJ. Sie a St% - 37 48% | oe _ 5s series Ba 1047 . 771%. TT 10 50 2 
SSAA se SAD sities 39% Refunding 4s series C pues 4 res , 83% 
-- ¥% 105% * alist & +--+ 1967 x in 1° 93 71 ; 
For footnétes sé page 2096°°°*° — ——— 7 103 105% A istids gen 5s series A__.-_____ 1966 ee oa aes “ ri v2, 78% 
= ae et Trew? gen 6s series B_. Ma -N 11% . 74 
Be — --.May 196¢ J-J 1 _ am "7 19% 14% 
Sisioas tet . : @ 121 1 10% 14% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 10 





BONDS 
New York Stock Exchange 


Chicago Ind & Sou St-rear 4s......1956 
tChi ° Milwaukee & St Paul— 
A 
4Gen pore 3's series tr 
AGen 4%s series C_.....May 1 1989 
AGen 4%s series E.....- May 1 iss9 
m 4%s series F_.... .May 1 1988 
*Chie Milw St Paul & Pac RR— 
4 e gold 5s series A_.____-_.1975 
AConv adjustment’ Ss Jan 1 2000 
Chicago & Nerth Western Ry— 
ist & gen mtge 4s ser A-__----- 1989 
2nd mtge conv income 4%%s__--1999 
Des Plaines Valley Div 4s 1969 
Sioux City & Pacific Div 4s_--_1969 
$3 me agent Railways ist 5s ape. 
25% part paid 1927 
schicnas™ Rock Island & Pacific Ry— 
ere 4s goes 1988 
Certificates oe pos 
$ARefunding gold 
be ria 4%2s series A :; 
. AConv gold 4's 
Chicage St L & New Orleans o_.--% 
_ G 
sn Re Div ist gold 4s__._----1 
Chic T H & Southeastern 1st 5s_.-1 
Income guaranteed Dee i 1 
aan of eee 
Chicago Union Station— 
ist mtge 3%s series F 
lst mtge 2%ss ser G 
Chic & West Indiana com 4s_ 
lst & ref 4%s series D. 
t§AChilds Co deb 5s. 
- §ABDehenture 5s ; gd 
ade cee Ok & Gulf eons Seas a. 


ti Gas & Elec 3%s_-.---- 
1st wuge 344s .-1967 
Cincinnati Union Terminal— 























Friday 
Taterest Last 


Peried 


106%2 
90% 
89 42 
71 


Week's Range 


or Friday’s 


Sale Price Bid & Asked 


Low High 
102% 102% 


8342 8512 
80 812 
87% 89 
8742 89 

. 68% 90% 


58% 6042 
14 14% 


105% 106%8 

T2V%_ T5%2 
*104 fos 
*103 ne 


"64% 66 


7542 
75 

46 Ye 

51% 

10% 
99% 100 
*83 es 
*85% 87 

93 9312 
74% 79 
72 75 


106% 10654 
101 101% 
107% 107}2 
106% 10714 
69% 91 
694% 91 
71 T1%e 
107% 107% 
+... 110% 


Bonds 
Seld 


Na. 


2 
176 
70 
110 
118 


Range Since 
January 1 


Low 
87 

74% 
69 4% 
7642 


* 16% 


17% 
454 
11% 


101% 
63% 
103. 


High 
102% 


86 
B2% 
8912 
89% 
90% 
6414 
17% 
107 
TT%, 
104 
104 
81 
15% 
75 


466 

51% 

11% 
180 
89 
B87 
93 
79 


, 
\ 


"7 


BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s deb__....1961 
| Flintkote-Co 3s debs 

+A4Florida Cent & Peninsular 5s__.1943 
tFlorida East. Coast Ist 44s 
; Alst & ref Gs series. A 

: A Certifigates. of deposit 

' Food Machinery Corp 3s debs 

, Francisco Sugar coll trust 6s 


| Gas ® Elec of Berg Co cons 5s_...1949 
General” Realty. & Utilities Corp— 

'  4S*eonv ine debs 

| Gen ‘Steél. Castings: 612s 


‘ta 
+t$AGa € » & Nor ist ext 6s 


! General 


| Seem 


; 


AGreen Bay & West deb ctfs A 
| ADebentures ctfs B. 
| Guif Mobile & Ohio 4s series B__..1975 
+ Gen mtge inc 5s series A 

|\Gulf & Ship Island RR— 

: Ist & ref Term M 6s stpd 

. Gulf ‘Btates Util 3442 series Din Trivee 





Hocking Valley Ry 1st 4%s___1__-_1999 


1948 
Oct 11945 
1934 


Interest 
Period 


F 
M-N 


dnd 
J-D 


Friday Week’s Range 


Last or Friday’s 


Sale Price Bid & Asked 
Low High 


104 104% 


*103% 104% 


133%4 133% 
*100% — 
50%4 60 
51% 52 
*103% 104 
10344 104 


*138% -- 


Range Since 


January 1 


Low 


102 


High 


104% 
103% 
133% 
100% 
60 
56% 
103% 
104's 


68% 
mas tha 
3432 
71834 
107 Ye 
10142 


4 120 


12634 
11934 


*1T1% -=- 


ist mtge gtd 3% s series E__....1969 
101% 101% 


1974 1 $34 ‘Ry cons gold 5s___1937 93% 
ist mtge 234s ser G_---~-------- 974 — | ) 


siousatonic. 94 
, Houston: Oil 4%s.debs_..__- 1025, 10234 
| Hudson Coal<1st’s.f Ss ‘series A TW34. 72% 
Co. Gas lst. gold 5s *115%2 117 
6046 ee 


Chic & St Louis Ry— Ae 7 iH 
Cleve Cin Chie & digi statin? 


103 % 103% 





an ll NR i a ee “ * OR ERS HE: PEPE 
. " —— oF s — 6 b. ar — : . 





cae ene 


4%s series E__-_--. 
M Div ist 4s 
oan ae 

















»--1861 
V ist sai gold 4s__1948 
2 Ohio’ El 3%s_-.-- 
& 





Common weaith Edison, Co— : 
es. 1958 
Bene f L & ref 4%es_---- 1951 


Conn River Power s f 3%s A_-----1961 
_ Consolidated Cigar 3% s. f. debs_1953 
Consolidated Edison of New York— 
yo nn sng 1948 
so neg ; = 
Sad -1958 
oa oon deb S%4s-—-+ 1 


non-conv deb 4s_ 
. As. 











3ies- 
3%s 

















Cr Co 2%s s f debs 

(Soe Bes ai 
a noma 

‘. receipts. 


i le RR. 
4 series A extended to__--- 
fans ‘receipts 


46s series B extended to 


\ecrinere Co 3s deb____._.1955 














yten Union Ry 3%s series B___1965 
nded___1963. 


Ba P & List mtge 3s___.-_. 1970 














renee og 
Re sey 
po pond Stas series G---1968 
ref 3s series H_ 1970 





a 


East Tenn Va & Ga Div Ist 5s____1956 
El Ill (NY) ist cons gold 5s__..1995 

ec Auto 2%s debs__________1950 
gin Joliet & East Poa 3%s__--.-_1970 
Bdge & S W Ist 5s 1965 


Empire Gas & Fuel 3's 
Erie . 

ist cans 

Gen mtge inc 442s series A 








peeeente hy 5 Sigs --toea 
isis seth 


*110% = _- 
75% 78% 
71 73% 
97 97 

106% 107 


61 64% 
105% 105%4 
10542 1062 


109% 110 
e = 


115 a116 
*113 A 
106 % "106% 
*103%%2 


103 5% 
ipa} 4 105 
10642 10642 
104. 10412 
49 49 
49 49% 
*46%, __ 
10442 10452 
108 108 
10614 1065 
*108 10934 


103. 103 


106% 106% 
*103% 
% 


96 
105% 105% 


56 56% 
57 57% 


4% 5% 
4 4% 
49% 51 


108% 108%%, 
107% 108 


te 105% = 


2, 
028% : 30 


Sais 
be eS % : ae 


106 106% ~ 


*13G%6.. ... 
"150%  __ 
*102% 102%4 
*106 «106% 
101% 101% 
*99% 106% 
102% 102% 


10542 10542 


‘Som BR BaBS 


Pairs 


vs 


SS 
aA 


ES 


yeses 
eS 


© 
s 00 
SPS 


110 
148% 
101% 
106 
82%. 
80 
99% 
101% 


6442 
102 


115% 
150% 


la 
107 





a 


79 


| Minots Bell Telep' 2%s series A_._1983 
“Hiinais Comet RR— 

















aad) income SManbstian Ast 5s A_..-1957. 
/ & Feb 195T 


Cairo Brides. gold t 
Litehfield Div 1st gold Pee 
Louisville Div & Term gold dneat = 


Omaha Diy ist. gold 1 
Bt. Geld ait eas & Term gold 3e-— 1951 


3 
Springtield Div 1st gold 3 3as---196h 
' Western Lines ist 
Ili Cent.and 
Joint 1st re 
;_ Ist & ref 44%s series C 
/ Ind Ill & Iowa ist 





; tAInd & Louisville 


st gtd ree 


India 
| Inland 


lis Union Ry 312s ser B_1986 
ist mtge 3s series F__1961 


’ 





‘Lehigh & New Eng RR 


‘ 


) {International Great Northern Or igie 
Alst 68 series A 


4 Adjustment «4 series A_--July 1952 " 


: Alst Ss series. B 
4lst gold. 1956. 
| $4 Internat Hydro El deb 6s____..1944 
: per Ss series A & B_._1947 
; het fund 6s. series A_.....-1954 
| Int Rys oo Amer Ist 5s B_------1 
lst - & .tef 6128- 
Int T & a ee deb: gold 4%s_--] 


i a 
; tAIowa. Cent Ry ist & ref 4s 
j 


| James Prank] & Clear 1st 4s_: 
| Sones & aan n Steel 3%s_. 














r 


| eal & Mich 1 
| Shaneee City ai fe 


ate gee 48-1990 
Mem "S56 
ease 


_Raneas OU Bet therm Ry 1st reper 


Froseeeeee 
cued ore & Ind "Term 4464.0 
Stamped . 























3's 
tani Nitrate Co tia 
4 m income 
_ Lehigh Coal & Nav s eZ 4%es A___.1954 


Cons sink fund 4¥s series C_..-1954 | 


4s A_____-.1965 


‘Lehigh & N ¥ Ist gtd gold 4s-—-.-1945__ 


— h Valley Coal Co— 
a & ref sink fund 5s 


me a stamped. J 
1st & ref sink fund 5s_--..----.- 








5s 
Est & ref sink fund me F-A 


5s stamped .___ 





— 


--- 


27% 


99%%4 


76% 
71% 
bn 105% 
68% 


@ 106% 


5914 

203% 

5356 

52% 53% 

7342 74% 

10342 103% 
10742 108 

100 100% 

100% 100 Ys 

91% 91% 

95 9538 

442 4% 


*100 101 
10042 100%%4 
100% 100%4 
104% 104% 
101% 101% 


54 5412 
105% 105% 
105 105 
104 Ve 104% 

99%, 99%, 


*9O7% i. 
97 982 
*87 90 
*87 ee 
*8456 
87 


98% 102% 


72% 


99 

98% 
98% 
934 
8912 


49 
97% 
97 


7: 





Win iv ist mtge 3%s________1971 
~~ For footnotes see page 2096. 


« 


as 


87% 
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- 
RANGE FOR WEEK ENDING NOVEMBER 10 
BONDS Friday Week’s Range 5 AE BONDS Friday Week’s Range 
New York Stoek Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since | 
Period Sale Price Bid & Asked Sold Januaryl . fF Peried Sale Price Bid & Asked Seld January 1 
Low Uigh No. Low High Low High No, Low High 
Leh Val Harbor Term gtd 5s__._-- 1954 F-A 6514 63% 65% 17 56 69% N ¥ & Harlem gold 3%s...-.- ~-~200Q M-N pck 108 5 ie 104 106'% 
Lehigh Valley N ¥ 4%as ext_____- 1950 J-J 14\. 14% 5% 35 64% 80% Mtge 4s series. A---..---------- 2043 J-J xe *109% __ aa 102 103 
henign Valiey RR— Mtge 4s series B_~-~.-~.------- 2043 J-J 109% 109% 109% t 10142 110% 
4s stamped _modifie@_________ 2003 M-N 36 35% 36% 229 33. 44% N ¥ Lack & West 43 series 4...--1973 M-N x 80% 81% 43 7l 486 83% 
4s registered___.______..-__-- 2003 oe *34 . 35 32%, 43% 4's series B. . 1973 M-N 89 88 89 36 717 89% 
Aes stamped modified_____-__- 2003 M-N 39% 38% 40 109 36% 48% | tN ¥ New Haven @ Hartiord KR 
4%s registered____.___________ 2003 iis Be *36 39% ‘ 35 46% ANen-conv deb 4s__....--...--- M-S i $5 51 ad 46 60% 
Ss stamped modified____________ 2003 M-N 45% 45% 4636 25 42% 57 SNon-conv deb 3%%8_..-....~.-1947 M-8 M: 49, 49% 1 45% 60 
Lehigh Valley Terminui Ry ext 5s_1951 A-O 74% 74% 74% 9 6454 78 4Nop-conv deb 3428_..--.-.~+~-.1954 4-0 e 49% 49% 5 4542 59% 
Lex & Bastern. 1st 50-yr 5s gtd____1965 4-O *126 t 123% 127% 4Non-conv deb 60 cere oe J-F 5042 50 §=— BD % 23 46% 61 
Liggett & Myers Tobacco 5s____.--1951 A-O 120% 11934 120% 15 11934 122) 4SNopm-conv dep 4s__.._-_-..~-- 956 M-N 5042 49% 50% 27 46%, 61 
mittie Mian gen 45 seres A_...- 1v6% M-N : *109 ark age aa 4Debenture certificates 3493.2} 1956 J-J == 49%e 49% 3 45% 59% 
Long Island unified 4s__....____--- 1949 M-3 106% 106% 10 103% 1063 2Gane deb 6s ---- 1948 J-F 55% 55 56 gl 50% 64 
Guaranteed ref gold 4s_......_- 1949 M-8 *106% 107 : 104 106%, §A4Collateral trust 6s__--------- 1940 4-0 2 87 88 25 82 94 
pers « <tr SA Sasi Siem 1949 MS : *106% 106% e 10@ 1061 4Debenture 4s_- 1957 M-N 22% 21% 23 83 16% 31% 
Lorillard (P) €o deb 5s__________- 1951 F-A 119% 119% 119% i: 38% 1203 = ref 4%s series of 1927_._1967 J-D 54 53% 54% 104 48% 63% 
38 @ebentuses _....__._.______. 1963 A-O 10334 103% 103% 29 102 104% a _ River & Port, Chester— 
Louisiana & Ark ist 5s series A__.1968 J-J 103% 102% 10342 38 93% 1035 PES oye : = --,  *105%—8 —- - .0% we 
Louisville Gas & Elec 3%s______-- 1966 M-S S 1055 105% 4 105 110 gy > Paton oe we eee Sh. ae 15% = 15%4 18% 21 4 18% 
Lo ef ry oO gtd 4s_...-- 5, 5 : 5, 91 + 4 8 
ee ae 1s. a6 =" 100%6'100% 3 100% 10 =e RU Le: oe 61%, GGsC«BT 4 31 52 69% 
ist & ref Ss series B__.._____..2003 4-0 me 106 Ys 106% 2 106% 108 N Y Queens Bi Lt & Pow 3'4s...-- 1068 M-N 2 10642 206% 15 06% 11% 
Ist & ref 4%s series C-.__-_-_- 2003. + 4A-O 105% 105% 105% 15 104 107% BY i oe See : 105% __ .. 105% 108 
lst & ref 4s series D__.._._._--2003 A-O 105% . 105% 106% 6 99% 1063, Steam Corp Ist 3%s_..--..- 1963 J-3 105% 105% 106 24 105% 109 
ist & ref 3%s series B___-___--- 2003. # #A-O 105% 10544 105% 47. 94% 106} ag es | Clbecdemtomebecrns~ gee 45 45 45 14 34 © 50% 
Unif mtge 3's series A ext____- 1950 J-3 — 1€2}8 10248 5 102% 104} Hyg hee — — 937 F-A os 18% 18% 25 1s = 2 
Unif mtge 4s series B ext__._-_- 1960. «J-J 10642 106% 4 105% 1073 ieenet fe wat ae 1940 F-A oe *6 8% ee 7% 14 
ete Sead geld er tseo 8 8M BO Bae BO m Yteiephone Sie sorted B96? © 530g agen ig = 33208 a 
St Leuis Div 2d gold 3s_________ 1980 x 98% 98% 98% 4 94% 100 mane cnae . Ve A 
Mob & Montg 1st gold 4%s_--_- 1945 M-S i: Oh Sie. Me 186 SSA YT West. & Bost tet 4aa..--194G. I~ 22 21% 22 45 18% 31 
South Ry joint monon 4s____-_- 1952 J-J 106 106 106% 9 101% 106% nie Pal 
& o140% gara. ls Power 3 dicialiamaeden ~1966 M-S Ski 1 106% 10934 
Atl Knox & Cine Div 4s__-____- 1955 M-N a. 112% _. a 112. 113 Niag Lock & Ont Pow ist Ss A.2.1955 4-0 15ae4 10 a PS } 10734 110% 
nae ——— Ry 
mtge S series A_.....3.-1998 J-J 83 83 ¥ 82% 89% 
M Ry ee ee 
Maine Central RR 4s series A_____ 1945 J-D i 9934. 99% 5 90% 100 > ieee a naan . = *34% __ oe 40 eri 
Gen mtge 448 series A________- 1960 J-D 66% 66% 663 6 52 71% Phere Realteam Be A Riggs Em 132% 132 132% ii 129 133% 
Manati Sugar 4s sink fund__Feb11957 M-N 82% 81% 82% 24 68% 83 ee en Oe a ee ee ea SRM cog -_ 125 129 
4Manila Elec RR & Lt s f 5s___._- 1953 M-3 z "60% __ re See oy - =—s 42s series A-_.._..-1974 -  M-S ca 8 WB ie 116 121% 
4Manila RR (Southern Lines) 48 1959 M-N : 50-50 i 50 50 one Comey ne Wear are 452.1997 Q-J 104% 104% 104% 87 92% 105% 
Marion Steam Shovel s f 6s_...-- 194 4-0 101% _. __  - OL. 102% ent ae ~ut--1997 QF ms 102% 101% 2 BBY 1014, | 
Stamped 4-0 °102Ve __ 108% 102% Sa soxtalions (Oe 2S: 66 66 66% 47 53 70%—_ si 
ory Stores deb 3%_-____--_..1955 4-0 - -*104% 104% To 09% '206. Ae tem uy creepers tpt pe 64% 64% 2 51 4 
Metrop Ed ist 4%s series D_______1968 M-8S : Leap "108% 111% pr ‘as series A_------2047 J-F 80% 80 80% 63 61 
Metrop Wat Sew & Drain 5i4s_-_1950.  4-O * 10034 101% "9a" "100% SS oe et ce -2047 5-5 99% 98% 99% 144 80% 100% 
t§AMet West Side El (Chic) 43__1938 F-A = 13% 13% 2 13% 19% ee ee ee ee 88 87 --88 10 67% 89%. 
Michigan Central— ; : aa impt 5s series D__--_.--- J-J 87% 86%4 87% 38 67% 89 | 
Jack Lans & Sag 3%s_-......__1951 M-S dud *100 fa eo 95 100% | — —_ Power Co-— i , 
lst gold 3%s. 1952 M-N "= “104 oo 102% 105 % (Minn) 1st & ref mtge br. F-A 107%  - 107% 108 34 107: 110%," ‘a 
Ref & impt 4%s series G_--___- 1979. J-J3 90 88% 90 17 94 a os --- 974 = F-A vd 9914 99% 23 «| 99% Wl OI 
Michigan Cons Gas Ist mtge 3428-1969 = M-S 107% 1074 107% 28 «108% 108% (Wise) 1st mee Signa Oe A 120% 110% y 110%. 112% 7 
t$4 Midland of N J ist ext 5s_....1940 A-O = *63 66 a3 55 vs ee 4 
t$4Milw & Northern Ist ext ¢4¥%s_-1939 J-D i *99 106 9% 103%. f 
4§Consol eat 448. 1939 «sD = 88% 90 47 Tvs 90% | oO 4 
tMinneapolis & St Louis RR— 2Ogdensbu Lak 
1st & ref gold 4s 1949 «= M-S rh 105% 10% 1 1% 12 xorg re. & e champiain Ry— ; 
Ret & ext 50-yr 5s series A__-1962 Q-F os “Si, 51 356. 6 $4 1st guaranteed 4s 1948 J-d Se *18 ~ 19% ot 15% 21% 
_ $Ming £t Paul & Sault Ste Marie = Ohio: Edison Ist mtge.3%s_.-_-- >--1972 I-3 110 10934 110% 30 108% 111% 
ist mtge 4%s inc ser A____-_- 1971 J-J 97 97 97 63 93M 97% Ontasie 7 teenies -* + — -- , *206%6-200 -- 306% 10% @ 
Gen mtge 4s inc ser A______-__- 1991 J-d 67% - . 66 + 504 61% 69 Oregon RR & Na 2 -1945 M-N -~ "202 104 ae 102% 104 4 
¢AMissouri-Illinois RR ist $s___--1959 J-J3 9105 % 400 105 pet thea pe = 4s_---1940 ay = a a perigee 
o y, u ——— 2 pm re 7 ' 
Mo Kansas & Texas ot 0 1990 J-D 7% WL © 72% 152 56% 74% Guafanteed apd cone. Ss...) 5-3 : M-+s me 305% 10848) / 
Prior len 5s series A_ 1962s 75% 13% TS 20 64a 77% 1% 
40-year 4s series B 1962 J-3 nate 62% 63% 4 5334 64% > —_s* f 
Sica athe Secu Ae 48) Km | HERE 8 eS ian EP ae ee: 
a se ---Jan 495% 4842 495 94 : 
Missouri Pacific RR Co— “eT.” - BT Pacifie Coast’ Co 1st gold 5s__.--.1946'  J-D begga Ses a 100. 
41st & ref 5s series A______-._. 1948 F-A 69% 68% 69% 50 56% 72% Pacifie Gas & El} 4s series G__---_1964 J-D. 106% 106% 206% 32 106% 11684 
AGeneral 4s. 1975 MS 2534 24% 26 480 22% 30 Ist & ref mtge 3%s series I____- J-D fe 107% 108 16 107 (111% 
Alst & ref 5s series P__-.....--1977 M-3 69% 68 69% 613 5 73 | ist & ref mtge 3s series J_......_1970 J-D- “g 104 «104% 12 104 106% 
Gist & ref 5s series G____---_- 1978 M-N 69%. 68 69% 231 56¥e 72% | ist & ref M 3s series K---_----1973 = J-D = 103% 104% 13-1084 106% 
j AConv gold 5%2s__-____..._.....-- 1949 M-N 11% 1034. 11% 54 Fim IRM Pacifie Tel & Tel 3%s series B-___1966 4-O pin 108% 108% 2 108 «#84110 
Bist & ref gold 5s series H....-1980  A-O 69% 68% 69% 84 56% 72% Ref -mitge 34s series C_.--.---1948 J-D ieee. at 108% 110% 
Gist & ref 5s series 1_..-_.--1982  F-A 69% 68 69% 455. 56% 72% Paducah & It-Ist s f gold 419s-.--1958: 5-3 Bie ona tS ae Se 
Moh’k & Malone Ist gta gold 4s..-1991  M-s 72% ‘TO. 72% 24 73% Senn Ce oe Cnet t eee: eee = #102 ©: 102% - 203 105% 
: Monorigahels Ry Ms Cg B..__1966 F-A S30 occa 1B 07 ne 3. ae eB cons §s_1949 _ MS  -*né@ 224% "> -113% 116% 
Monongahe nn Pub v— nsylv 
Ist mtge 4%s 1960 A-O ba 108 » 208 3 108 111% Guaranteed 3's trust ctfs D...1944.  J-D ‘ *__ 103% _- 100% 101% 
6s debentures 1965 A-O "ipa 111% 212% 5 ll 114% Gtd ¢s series E trust effs__-----1952. M-N 111% ~-222% 111% 1 108 =: 118% 
Montana Power ist & ref 3%4s..--1966 J-D rat 105% 205% 12 108% 109 - Pennsylvania, Glass Sand 3%s_--_1966 = J-D rs OR ee <a 
Montreal Tramways 5s ext_.....-1951 j-J a "95 95% Es 943, 96% Pennsylvania Ohio & Detroit RR— 
Morrell (John) & Co 3s debs.._---1958 M-N 101% 101 201% & 10046 101% lsh & ref 4% serie B------.-- 1... J-3 ao -. 109% 109% 
Morris & Essex Ist gid 348.-----2000  J-D 59% 58% 60 101 Se 63% 505 GE NS Cont Be ie a 106%" 106% 106% 39: 105% 108% 
Constr M $s series A..-.-..----1955  M-N 65% 65 65% 36 47% 69% Penns Fower & Light Siea_-...- 190m UP -4 -. 109% 109% 22 108% 110% 
Constr M 4%s seriés B_.....---1955 M-N 61 60. 61 113 43% 65 #'2s debentures_--. 1974 F-4 109% 109% 110° 39 106% 110 
ee rect Ges Pg eg A. ioe ton ae em. Be Serene ates 1948 M-N 108 108 3 108 
Fig Sar ° * y, a J ~ att 
i as * ah ihe — TR ee -- uo 112 4s sterl stpd dollar —-—-May i 1948 M-N lee oor ON > HS tesa 
Gen mtge.3%s series C._--.---1970. A-O 106% 106 106% 36 98% 107% 
N Cons sinking ‘fund 4¥es_.-_...--1960 F-A oe 12334 123% 7 121 «125 
Comet breil Lig 4, | Ca TS ’e 117% ee. 127% 70 geo 119% 
Nash Chatt & St L 4s series Anwe-1978 F-A 92% . 92% 93% ¥ oa mmeunenn’ ~~ a == 125'%4126- 17 4 126% 
Nat Dairy Prod 3%s debs_______- J-D 107% 107 ria 12 108% 108°" Fs a a9 PE caple hn a BEE” — 104 1032 104% 47 7 105%, 
Nat Distillers Prod 3%s debs___-_- 1949 M-3 Si 10242 10234 9. 102%. 1037% Gen. mt 4s case Rireiien aos. J-3 9 115 115% 34 106 117% ¥ 
Na.ional Steel ist mtge 3s______- 1965 4-0 106 105% 106 7 . 103% 106 ao a ee pa --—- 115% 135% 8 105% 117% < 
tANaugatuck RR ist gold 4s____--1954 M-N ie 105.105, 5 99% 105 Peoples Gas L, & C ref 53 1947 © M-S 1? sa eo A0Ga | ae 
Newark Consol Gas cons Ss__...--1948 J-D és. *113%4 114% a 113% 116 Peoria & East a. ext. 777" "T1960 4-2 = *__— 109% ie 109 119% © 
t4New England RR gtd 5s___.._.1945 © I-t 96 95% 96" 3 84. 96% - ern en 1990 4 76% 76% 76% 1 554 
Consol gtd 4s 1945 JS 2 95. 96: 1 84% 96 Peoria & Pekin Union, By” Bies_---1974 FA oe.) oe ee 
New England Tel & Tel 85 A_---.-1952 J-D 115% 115% 116 19 114% "TY Pere Marquette Ist ee J-3 : poh S ao | "aaat tae 
lt otto MeN ; 193. 248% 2 ie gg rq ne series A 5s_.:-1956. 104 104-~ 105 74 9534. 105% 
N J Junction*RR gtd 1st 4s__---- 1986 FA > 8aRM ear tke be Sy 5 ie 7 oom on oC mn 
New Orleans Great-Nor 5s A___..-1983 § J-J #108 205 “= gay 105% 1st gold 4¥%s series C_..-....--1980 M-9 101 100% 101% 38 «= 82_—s«10114 
NO&NE ist ref & imp 4%s_----1 “3 J-3 103 102% 1 17 \ Vv. B: 
New Orleans Term ist gtd 4s..---1953 32 oan aa? saeac = 2 eon Page 9 ae 3%e deb__..:-1952. J-D aa 105 Ya 105% 4 103% 107 4 
tNew Orleans Texas & Mexico Ry— ‘adlit Gansint fe = 18 gold 4s— vane : 4 
$4Non-cum ine = series A...--1935 -O 71% "1 TL Y2 16 62 5 General gold 4% a ; ; rr Pea *131% = Go 131 132 ) z 
ACertificates of deposit Sd -<—— PPh hk ho: 61 10% Ph colt a Canee- ott r pr 126 Ye aren 2 ir 28 121 126% & 
Alst 5s series B 1954 4-0 83% Bl 83% 84 Ta! : Hladelphia Co WP 4%8-~.---1961 J-t 108% - 108 108% 26 105% 109% Z 
Certificates Sg deposit—_-..----~ — “11% a3 it ao role scene & ret 2%48__--1971 I-D be 101% 101% 2 101 104 Be 
; _ - =a LYe 3Philadelphia Coal— E> 
Aiscoriiiontes ¢ a deposit__-_.._ ft nidirg Dy = = 3 Ye #* Sref 3s -— ~----~-1973 73% $$ 71% 74 189 38% 174 4 
Alst 4%s series D__--- panera 19% 9% 79% ~ > Ie oe S Te ck === 1808 30% 30 31% 236 11% 31% Te 
ACertificates of Gepost... jn so is #70 : 18 Philip 36.----——~-n OE ue == 104 106. 1 104 = 105%4 e 
Alst 5%s series A - 1954 4-0 84 82% -84 a3 Tair os n rte 105% 105 ¥4 105% 5 104% yee 
ACertifieates of deposit. ___ or sage” eae to oat te : 14% 14% 15 6 7% 19% fy 
Newport & Cincinnati Bridge Co— a ing 15% 15%2- 15% LZ 6% 47 '' x 
orm B as PREC Le SES "Pe = «101% 101% 10 100% 101% ; 
1 RR 4s: series A_-___- 1998 F-A 75. 73, 715% 395. 59. 78 en: - 
Ref, & impt 4's series A______.2013 A-O 7% 70. 72 570 - 56% Ef = -i  *203— == -- ow 104% zs 
ee om 78 oan -. ee sede ee yi o 81 Series oe 3 2 pede — 12% m2% 7 
sae my , M " : a 
NY: Figent. & Hud River Sas 9m iin - ny» maa “See eee. Series S “is 117 “=: Tis as 
M% : : Pe. . ey 209° a 
Lake Shore coll gold 3¥a8_----- 1998 F-A 20° 1M 80 36 te 84 ‘Beries ee eee 19g ipa, 
8s -, ‘ ty ae : Ly - . ~ one bs Ca ~ " t r 
page ee SR RE. ee oS my eek el 
New York Chicago & St Louis-- ee > <ee% © OO% -- 3... 73 a = Ol M 103% 103% 103% 37 102 «105 |) es 
Ret 5%s series A 12 AQ 107% 10744 107% 69-95% 108 | Tet mtge 4% : SB. 100% 103% 1am 9 18s 10 
Satteeeerc oes se eS a ey! | eect “fenton oat Se 
f —— - 1 2 7 * 7 a, $ : “ H 
NY Connecting RR 3%s A------1968 A 108% 108" toms, 2810” 309 ist mize 4349 series O_- a owen eee ages <a 
. —§u iar aia - = “ 1 < ‘ : “ - ies 
N ¥ Edison 3%s. <a. aS = Per ee 26 — Me oe = ne < Ist 48 ser A_1948- 2-2: Ao *-*106° 207% ak ioe 107% a 
ist lien @ ref.3%ss series B____.1966  4-O ee 168» 108% 10 106 110%. Ist gen Ss series C sonar ae tS x 4% 21% 
apo tw oR hil gellar 72 3 113% 113% 2. 118% 115% | ist 4%es series D_____ 7 3D. Soo eS i Se 
moet wit 258 ™ 136 ae) Os Ro 8 a 11k Pittston Co: 5% 'ime deb._.---- ~-93904; > JeBio> 9§---- --96- 96% 31 86 (96% 
For footnotes see page 2096 ; or —ar — — . —_— ; 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 10 








BONDS 
New York Stock Exchange 
Furtiland Gen Elec ist 4%s....... 1960 
list 5¢ extended to_.....-..-..-- 1950 
Puiomac El Pwr ist M 3%s_-.--- 1966 
ist mortgage 3%«s.-...-----— 1977 
Pressed Steel Car deb S5s_.__....-1951 
tA Providence Securities 4s__._-- ~~1957 
22 Providence Terminal 4s_.__---- 1956 
Public Service El & Gas 3%s__._-1968 
ist & fei gitge 3s.......-..-~.-- iv72 
ist & ref mtge 5s 2037 
lst & ref mtge 8s_..._.---~~--~-2037 


wQUaker Oats 25s deb------------ 1964 


Reading Co Jersey Cent coll ener > 


“aGen & ref 44s series A__._.~. ._19 
““SGen & ref 44es series B___._____1997 
Remington Rand deb 34es_----.-.. 1956 
hevere Copper & Brass 3%s_---~--- 1960 
TSARio Grande West ist gold 4s..1939 
Alst cons & coll trust 4s A..._- 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4's series D------~-- 1977 
Gen mtge 3%s series H_..______1967 
Gen mtge 3%s series I_----_~ 1967 
Gen mtge 3%s series J-__------- 1969 
t$A4R 1 Ark & Louis Ist 4%es----- 1934 
tARut-Canadian 4s stpd__.___-_.__-__1949 


t§4 Rutland RR 4425 stamped_____1941 


Saguenay Pwr Ltd ist M 4¥%s_...-1966 
St eros rs Grand Island 1st 4s_....1947 
St Lawr & Adir ist gold 5s_---- _-1996 
2d gold 6s 1996 
St Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped_---------~--- 1933 
ne woe ag of se" A s ceniaiaaina 
L Pub Serv 1st mtge Ss..-_-----1959 
> lL Rocky Mt & P 5s stpd_..._._.1955 
28t Louis San Francisco Ry 








APrior lien 4s ser A ..-1950 
ACertificates of deposit---------~ 
APrior lien 5s series B_________ 1950 
ACertificates of deposit.._..-—- ote 
ACons M 4's series A_-.------ 1978 


ACertificates of deposit stpd..__.... 

tSt Louis-Southwestern Ry— 
lst 4s bond certificates__.___--- 1989 
42d 4s ine bond ctfs._----- Nov 1989 
§41st term & unifying 5s..-..---1952 
Gen & ref gold 5s series A_...1990 
8t Paul & Duluth ist cons gold 4s_1968 
TsAs8t P & KC Sh L gtd wage 


St Paul Union Depot 3%s B---~-- 
' 8c Distillers 4s s f deb__.--.1952 
Scioto V & N E ist gtd 4s_..._.--1989 


Seaboard Air Line Ry— 
§A1st gold 4s unstamped______1950 








§$A4s gold stamped 1950 
$ARefunding 4s 1959 
ACertificates of deposit._____-__ te 
Alst cons 6s series A_..----~-- 1945 
ACertificates of deposit__.._-_-~.. 
t$AAtl & Birm ist gtd 4s_------ 1933 


ASeaboard All Fla 6s A ctfs_.__.__1935 
. 46s series B certificates_. .....-1935 
Shetl Union Oil 24%s debs...---~- 1954 

2%s sinking fund debentures___.1961 
t§ 4Silesian-Am Corp coll tr 7s..--1941 
 Bimmons Co debentures 4s.___._--1952 
- Sioux City & Pacific Div— 

See Chic & Northwestern Ry 





























Skelly Oil 3s debentures. -.--.+-1950 
Socony-Vacuum Oil 3s debs_._____1964 
South & Nor Ala RR gtd 5s_.--.. 1963 
South Bell Tel & Tel 3%s_.-...-.1962 
3s debentures 1979 
Southern Pacific Co— 
4s (Cent Pac coll)...__..__..Aug 1949 
4s registered 1949 
ist 4%s (Oregon Lines) A_.--..- 1977 
Gold 4%s .---~-1968 
Gold 4%s 1969 
Gold 4%s 1981 
San Fran Term 1st 4s__-.....-- 1950 
South Pac RR ist ref gtd 4s_..--- 1955 
Stamped 
Southern Ry ist cons gold 5s__._ 1994 
Devel & gen 4s series A__.__._.1956 
Devel & gen 6s 1956 
Devel & gen 6s 1956 
Mem Div ist gold Ss_.._.-._.-- 1996 
St Louis Div ist gold 4s________ 1951 
Southwestern Bell Tel 34s B__... 1964 
ist & ref 3s series C....-...__. 1968 
Southwestern Pub Serv 4s__.-- - 1972 
4Spokane Internat lst gold 44es__2013 
Stand Oil of Calif 2%s debs... 1966 
Standard Oil N J deb 3s6_.______ .-1961 
2%s debenture s 1953 




















STOCKS Friday Sale« STOCKS— Friday Week’s Sales 
New York Curb Exchange Last for Week ; New York Curb Exchange Last Range for week 
Sale Price Shares Range since January 1 Sale Price of Prices Sbares Range Since January 1 
Par Low High Par Low Hign High 
ACF-Brill Motors warrants_.._______ 1 2%, 400 2% Sep 23% Rep Air Investors common 2 2% 2% 700 3 
acme Wire Co common 10 er 50 22 Jan 26% Oct Convertible preferred_...._._.2___ 10 a aioe ous 35%4 Jan 
Aero Supply Mfg class A 1 x -- 19% Sep 21. Jan Air-Way Electric Appliance--_-__-_-- 3 3% 3% 3% 1.000 4 Suly 
Class B 1 ee 700 3% Jun 4% July Alebama Great Southern__-.._..__50 192 100% 102 260 302 
Ainsworth Mfg common____. _________ 5 9% 500 6% Feb 10 July Alabama Power Co $7 preferred.___--.* __ gs 5 08 -- 114 $38%. eu 
Air Associaves Inc (N J)_.--_..- Tee | lists 1.5u0 X8% Feb 13% Oct $6 preferred __.. ..__ elie = 5 ti =, Se or “k= 107°, Aug 
Aireraft Accessories Corp__________ 50¢ 7% 21,600 2. Jan 8% Oct Allegheny Ludlum Steel 7% pfd____100 x 113 113 40 111% Oct 1144s July 


Interest 
Period 


M-3 
J-J 
J-J 
P-A 
J-J3 
M-N 
u-3 
J-J 
M-N 
J-J 
J-D 


J-J 


or Friday's 


Sale Price Bid & Asked 


Low High 
104% 105% 
103% 103%. 
*-_- 106% 

*113 a. 
102 102% 
*20% 21% 
*99% __ 

*110% -— 
107 107 

*148% —__ 

*222% _- 


100 100 


102% 103 
104% 106 
10542 10542 
107% 107% 
103% 103% 
94 96 
62% 64% 


*125% _- 
"235 


*108% 110% 

48% 50% 

*14% 15% 
*15%2 16 


*106% 106% 
*__ 106% 
76 76 
it & | “iti 


99% 100 

99% 99% 
100% 100% 
*91% 93% 


15% 76% 
75% I7%e2 
33% 345% 
33 


47% 4842 
46%, 48 
66% 67% 
2342 24 
2342 23% 
101% 101% 
*101% 102% 
6842 68% 
10458 104% 


*103 4% 103% 
106 106% 

*126 rks 
107% 107% 
10742 108 


100 100% 
*99% __ 
91 92% 
87 88 Ys 
85 86% 
84% 8554 
107 107 
103% 104% 


118% 119 


*116% —_. 
105% 10512 
169 109 
107. 107 

*F10%: “a= 

50% 512 
1c3 =—-:1103 
104%4 105% 
103% 104% 


Friday Week’s Range 
Bonds Range Since 


Sold January 1 


No Low High 


9 99% 106 


1 101 105% 
a 108% 109% 
cae 113% 113% 


4 100% 103 
‘ 17 


30% 

98% 100% 

: 110 110% 
18 10642 107% 
147 42-148 % 

b 224 224% 
11 9934 100% 
18 97 105 
52 94 106% 
44 94% 106 "4 


10 104% 107% 
19 101% 103% 


86 444% 66% 


8 95 .1 
2 974%, 102'2 
tae 8942 94 
1.582 33 46% 
41 32% 46 
326 36% 50 
10 364% 48% 
1.254 28% 37% 
34 28% 37% 
15 97 10642 
15 70%— 86% 
16 53 82%2 
27 3834 64 
2 92 104% 
100 30% 3842 
oes 102 104% 
ae 103% 105% 
pe 126% 128% 
6 4342 76% 
91 43 T7T% 
192 21% 34% 
19 20 34 
673 28% 4842 
123 27% 48 
37 424% 67% 
30 234% 62 
6 2342 54 


103 103% 
8 105% 106% 


123 «124 
5 107 109 


15 10542 109% 


7 95% 10142 
+d 94 101% 
322 69 93% 
124 665% 88%, 
368 65% 86% 
143 65% 86 
1 1015 107 
129 91% 105% 
26 105 120 
146 73% 94% 
10 9242 109 
13 96 114 


100% 115% 
1 100% 10714 
1 109 112% 
4 106% 107% 
bs 110% 111% 
5 49 60 

4 102% 104 

1 104'2 106% 
2 102 105% 


111% 111% 
TI 107% 110% 
153 39% 50% 
11 17% 
12° 19% 








BONDS 

New York Stock Exchange 
Sunray Oil Corp 3%4 debs... ___- 1959 
Superior Oil 3¥%s debs__.-_._.-___ 1956 
Swift & Co 2%s debs...___...__.__1961 
Tenn Coal Iron & RR gen 5s.....1951 

Terminal RR Assn of St Louis— 
siem refund s t gold #s___..._._ 1953 
gef & 1mpt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A__.-_ 1950 
Texas Company 3s deb_.......___ 1959 
3s debentures... 1965 
Texas aw Pacific ist gold 5s_._.. -~2U00 
Gen & ref 5s series B_.._..____ 1977 
Gen & ref 5s series C__________ 1979 
Gen & ref 5s series D__________ 1980 


Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s__1974 
Thira Ave Ry lst ref 4s_..._.____ i960 

4Adj income 5s__....______ Jan 1960 
Tol & Ohio Cent ref & impt 3%4s__1960 
Toledo St Louis & West lst 4s_.__1950 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A__..__ 1953 




















Union Electric Co of Mo 3%s___.__1971 
t$AUnion Elev Ry (Chic) 5s__-__-_ 1945 
Union Oi! of Calif 3s deb.________ 1959 
3s debentures. 1967 
Union Pacific RR— 
lst & land grant 4s 1947 
34-year 34s deb 1970 
35-year 3%es deb 1971 
Ref mtge 3%s series A... 198U 
United Biscuit 3%s debs 1955 
United Cigar-Whelan Stores 5s__._1952 
United Drug 3%s debs. 1958 
United Stockyards 4%s w w._.....1951 
COTE I a ee 
Universal Pictures 3%s debs__.__- 1959 


Vandalia RR cons g 4s series A...1955 
Cons s f 4s series B_..__....-__ 1957 
Va Etec & Pwr 3%s series B__.-.- 1968 
ist.& ref mtge 3s series D__...- 1974 
Va Iron Coal & Coke list gold 5s__ly4y 
Va & Southwest Ist gtd 5s_..._____ 2003 
lst. cons 5s. 1958 





Virginian Ry 3%s series A_..---.-1966 


Wabash RR Co— 





‘ uutee 4s series A 1971 
Gen mtge 4s inc series A. 1981 
Gen mtge inc 4%s series B_____1991 
Walworth Co Ist mtge 4s___._._._iyoo 
Warren RR ist ret gtd gold 3%s__2000 
Washington Central Ry ist 4s_.._..1948 
Washington Term ist gtd 3%es____1945 

lst 40-year guaranteed 4s___.___ 1945 
Westchester Ltg 5s stpd gtd_.._._ 1950 

CO BRORS D iccsetekincien ences 1967 
West Penn Power 3%s series I__..1966 
Western Maryland Ist 4s_..-.... 1952 

Ist & ref 5%s series A... ~-1977 


tAWestern Pacific Ist 5s ser A_..1946 
Western Union Telegraph Co— 








Funding & real estate 44es___-_ 1950 
25-year gold Ss 2. -1951 
30-year 5s_____ 1960 
Westinghouse El & Mfg 2¥%s__.__~- 1951 


West Shore ist 4s guaranjeed_____ 2361 
Registered 





Wheeling & Lake Erie RR 4s______ 1949 
Wheeling Steel 1st 34s series B__._ 1966 
Wilson & Co Ist mortgage 3s__.._1958 
Winston-Saiem S&S B ist 4s_._.._ ~-1960 
sAWisconsin Central lst 4s... _ 1949 
ACertificates of deposit_.....__._ 
§$ASu & Du div & term list 4s___1936 
ACertificates of deposit.._..._..__ 
Wisconsin Elec Power 34s___---.- 1968 
Wisconsin Public Service 3%s__-_.1971 


Youngstown Sheet & Tube— 
Ist mtge s f 3%s series D_.____ 1960 


Period 
Interest 


J-D 
M-nN 


M-N 


J-J 


M-N 


M-S 


M-N 


Friday Week's Range 
Sale Price Bid & Asked 
Last 


104% 
105% 
105% 


99% 
99% 
99 2 


86 


38% 


102% 


104% 


or Friday’s 


Low 
104% 
*106 
*103 %4 


347 


1115% 
*107 Ys 
104% 
105% 
105%4 
126 
99% 


99 


*100 
857% 


103%4 
102% 
a 


107% 


*105% 
103 4 


10656 
105 


110 
*1065% 
101'2 
104% 
101% 


98% 


*108% 

*112 
106% 
105 % 
101 

*108 
97% 
108 


104% 


High 


105 
106% 
103% 


120 
112 


104% 
105%4 
106 % 
126 

100 

99% 
9942 


104 
884 
39 \%4 

10344 
102 %4 

103% 

120 

107% 


111% 
10642 
103 44 
107 

10558 
106 

110'%2 
107 

101% 
104% 
101 ‘2 


106% 
105 % 
101 
97% 
108 42 


102'2 


88 Ve 


102% 


104% 


January 1 
Range since 
Low High 


103% 
1041 
102% 


T11 


110% 
18 


103 %4 
10242 


106568 
102% 
10242 
1084 


140% 
10134 


10142 
97% 


101% 106 





a Deferred delivery sale not included in the year’s range 


included in the year’s range. n Under-the-rule sale not 


not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section {7 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked priees; no sales being transacted 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


l,huow4NGE FOR WEEK ENDING NOVEMBER 10 


ryaithotTs 








. @Ex-interest. 
included in the year’s 
tThe price represented is the dollar quotation per 200- 


during current week. 


e Odd-lot sale not 
range. rOash sale 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is teken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Nov. 4, and ending the present Friday (Nov. 10,1944)... It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any, dealings have occurred during the current year. 











For footnotes see page 2101. 
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sTroChs— Friday eek’s Sales s i # 
New York Curb Exchange Last ge for Week New BAR A, hg psoas f hs pao tor Week ie 
Sale Price of Prices Shares Range since January 1 ri 
pas Sous ae a — ry Sale Price of Prices Shares Range since January 1 
Alles & Fisher common-_-....-..---~_ 1 =o ee : aes 6 July 814 July ver Low High Low High 
Allied Intl Investing $3 conv pfid__.—— ° a ceeds eee pee 8% Jan 30. Nov . 
Allied Products (Mich) ------------- 10° 26% ~ 26% 27 150 22% Feb 31 Jun 
nv cammon__-_--------- as ; : __ - 93% Apr 31 Jun _ 
Aluminum Co common -_------------ ©. 36% «35% 36% ~«=«4,100-—S«s27% Mar 36% Nov . Tae Gel aad aes : Le i Sue {i Jan 1% July 
toe ret erted 100 113% 113% 113% G00 169% Feb 115 Aug Cables & Wireless— . aha. ssi otaiin 1%, Jun tS a 
Aluminum Industries “common Ledahomes xi whi wp Neg =r hy ” umy 4% rom Calamba Btger Est ma. SAAD a os ai ft: » =F 3%a May 4 July 
EST aes SR. ; a= : r | EE ARSE eat i ¥, a 
ag gga Pha common __.....-... “oi 847% 8442 86 1,250 73% Jan 86 Nov Calitornia Electric Power __...... =e a ee oe oie ad ey one 
% DPD = 109 109 50 95% Jun 109 Nov — Tungsten Corp 3 8% 75%. 8% 2,100 4% Jan 9% July 
amden Fire Insurance__...__._..__-_ ‘ee : M, ! 
American Beverage common--—------2 1%. 2 400 1% Jan 2% Mar Ginis Ghat te ta. mee AE ie ee 
American Central Mfg = 4 oni. Umea — oo 1% AUS 642% preferred —_—-__-___-_____ 100 ~ 100% July 10034 July 
American Cities Power & wight— ee . : 5% Jan 13% Aug Comes ae & Foundry Lid— 
i, \, 4 Cl mg preference._.._....- 25 aba ea ~ 
> tag ine ARR ATEN . See bring on i Fay esti ren Canadian Industriel Aleshol— st Cade 1 
-——< oting 5 1 ( a, /, fi 
acne B ia Beas 3% 3% 4,900 1% Feb 3% Nov Class Buon: voting. Sts ee ee pos p25 AE ied + lll 
ee pg es Co common. —_-10 36 ‘a 35 's 36% 2,300 35% Oct 36% Oct Canadian Industries Ltd— * Z 
Ametican Port & Hoe common__....- 18% 4: 18% fn se pom > oe BB eae ae ~~ i144 Jan 144 Jan 
American Gas & 'Electric__..____--_10 3276 32 ; 32% 5,100 26% oan 33 Y, ‘on centtal Ghee wreen ie? i Bs te Pg bo fbb ite gan 2% July 
4% % preferred__ ri 100 111% ~=—«111% 111% 275 107. an ie’ Sep wn i ity Products ; “ 6% 16% 16% 200 12% Jan 16% Nov. 
American General Corp common ..-10¢ 8 1% 8 1,000 5% Jan 8 Nov ee oe . 9% “9% ‘0 00 ay gan oan Ee 
$2. 50 ssukertitiie pentetred prey: 1 " 39% 40 350 34% Jan 40% Oct Carnation Co common_.___.._.._-__- ° 3 47% 48% 60 41 May 48% ‘fon | 
Anita a 38 ‘ 465 46 Lo 41% Jan 46 Aug Carolina Power & Light $7 preferred. -- 113. 113% 30 113 Nov 118 Jun 
American Laundry Mach____--_---- 20 «33% 33-33% 50 + SP a oa on. Dreterres ---- i -- = -- 108% Jan 115 Aug |} 
Americcn Light a tat Gane priv 17% = a oe = poy joy . i pepe ‘7 b Mo com__—----------~- Se ate -- 3 -= 7% Aug 9 Oc if 
o bate <a ’ “8 e asco roducts. . ie 14 14 100 
suitors ag Ob common 109 ba “51% 5 15 aaae San oh see Castle (A 3) & Co.----.-..----- 10 _ Sten mer 20 May Pits on 
ter sel rommon___.--_~ = a 51% 52 15 35%4 Jan 54 Sep Catalin Corp of America i BY 8 8% 4,800 3% May 8% July 
— -- -- -- pan 8842 Feb 102% Aug pins Hudson Gas & Elec com__... ed 8 8 8 700 7e May 9% Jan 
; entral Maine Power 7% pfd_.-- 100 oa hin ein ke be 
prt naam Co 1 1% 3 Ye (1% 17,300 }§ Sep 1% Mar Ceutral New York Power 5% wee ~— 10354 103% 10 "96 ve May 105 July 
Aweatigne ‘Wetadh a Chsuioal rs -- 4 31 _ 200 22% Jan 32 Oct Central Obio Steel Proaucts..._..--- 12 ll¥% 12 300 8% Jan 13. Jun | 
Ametican Republics a 13% -~ ee -- 40 : Apr 48 July Central Power & Light 7% = a Nee 119 119 50 112 Apr 119% Sep 
alias dakiten couman 4 Ve 13.134 10,500 10% Jan 15% Apr Central & South West Utilities__._. 27 i % 1 1,900 '% Jan Aug’: - 
Amer Superpower Corp aie oie ane pero a lias 2% Jan 5% Jun Cessna Aircraft Co common ______---~- 5¥% 4% 5% 39,100 Bg Sep 5 4 July 
Ist. $6 preferred________._______ . se a. 1 ae ih sea a, eet Chamberiin Metai Weather Strip Cons .- 9% 99% 100 7% Apr 9% July 
> =. foe = -- 2 : 
Pe ae ene sa necaaaa 18Y 17% ih 2,700 14 Jan 20% Sep Cuaris Corp common 10 dis 10 10 50 7¥%_ Mar 10 Nov!” 
American Writing Paper common... __ am cS 600 3% Jan 4% Oct Cherry-Burrell common......._.--~-- epee ae oe use 13% Jan 16 ‘July | - 
Anchor Post Fence eee eae on. on as 4% Jan 7% July Chesebrough Mfg_______...-..-.-.--25 : 116% 116% $a: oe ee 117 ae 
Angostura-Wupperman ; -- ied -- wes 2% Mar 3% Oct Chicago Flexible Shaft Co common___* mal 34% 34% 400 34 Sep 38% Aug!" 
Apex-Elee Mig Co common__ __* eK 21% 21%, mts 2% Mar 3. Jan Chicago Rivet & Mach_-------------- -- -- aie lala 6% Jan 11 -Nov' 
Appalachian Elec Pwr 442% pid___ 100 = 109% — im 13 Jan 23%2 Sep Chief Consolidated Mining. ---------- 1 us % * % 700 % Jan 8 July. 
Argus Inc ah “ “ae =" ee ot . 106%2 Jun 113% July §Childs Co preferred _-....-----...100 84 67 86% 4,475 17% Jan 86% Nov | 
Arkansas Natural Gas common_______ ; 354 3% 3%, "300 2%, Ape 8i2 Aug Citses Serviee common i014 135% 14% 16,300 125% Sep 1734 Mar 
Commen ciass A non-voting pe 3, ae a 3 May 4% July $6 preferred © 107% 105% 107% 1,150 92% Jan 118% July 
6% preferred--_-—--— 1 io = «10% 10% «= "400 8H Ja «10M Oct $6 preferred BB © 7 100 102 tag San ARES Dy 
-- 7 a 8 rete ° ; 
Arkansas Power & Light $7 preferred_* ae 113. 115 20 97% Jan 115 . Nov City bute Stamping ° i: at 108% 100 et: Peo <i aly 
City & Suburban Homes 10 Re vie aes ote 
—_ Eauts py a nner ear eae a 20 22% 6,000 7% Mar 22% Sep Clark Controller Co ; BS nad Eg a 18 San 22% Jan 
Ashland Oil & Refining Co..__......1 ae 11% 11% 100 7% Apr 11% Oct Claude Neon Lights Inc 1 1% 1% 1% 1,900 1% July: 
Asansinted Miactrié Industries —=—S 8 6% 6% 3,000 5% Jan 7 July Clayton & Lambert Mfg 4 pak 934 9% 100 4. Jan 934 Nov 
American dep rects reg_.___ £1 Cleveland Electric Illuminating sam abiaias bd at 39% 39% 50 3034 Jun 39% Nov 
aeensiated Laindrics of America... 2 = ee cee —= 6% % Jan 8% July Clinchfield Coal Corp 1 oe 26 26 100 11 «Jan 28 «July 
Associated Tel & Tel class A_____---- ole: es 7 by bend Club Aluminum Utensil Co_---------* = - #8 200 2% May 4% Oct 
Atlante Birm & Coast RR Go pid_io0 ed ogre = ging eae Se duly 
atinmiia tenes. Suariee -- _ Pe. he 75 Jan 80 Feb Cockshutt Plow Co common.........° —__ pee ee a 10 Jan 12 July. 
Atlantic Coast Line Co = as Bye Mos tee 8% Jan 12% Feb Colon Development ordinary-.------ om . 3% 3% 100 0=—s «3% Sep 6% Feb. 
Atlas Corp warrants 2, pig 75 31 Jan 47% May Colonia! Airlines_ 1 Ble 8% 8% 600 65 Apr 9% Aug) *7 
Atlas Drop Forge common. "5 PS hs “a 2% 3,000 14% May 3% Oct Colorado Fuel & Iron warrants___._-_-. 3% 3% 3% 500 2% Apr 4% July, 
Atlas Plyweed Corp Serine i i 10% 11 5,800 5% Jan 11 Oct Colt’s Patent Fire Arms__....---.~- 25 33% 3354 .-34% 450 32% Aug ae tn. See 
Automatic Products 3 a ee eee V7¥%e Oct Columbia Gas & Electric— , ¢ 
y ? 4 . e ‘a Oc % preference 1 ud 1 1, 
Automatic Voting Machine__--.-...- ngage? 5% 5% 1,500" “4% Jan 6% July couiecowatan a Wham casamta. <7 wa $16... SR Som 77% bet 
Avery (BF! & Sons common_________ 5 10% 10% 11 464 6 4,700 1/64 July vs July 
6% preferred rH 4 es 4 aoa: = i _ ph ae mr nt apna - sane pnial aanawionnioeee ~ 2714 26% 27% 900 20% Feb 27% Nov - 
mies 78 2 ommunit er rvice 3/ 3% y 
Ayrshire Patoke Collierles_..--_.1 4 14 14% 200 9% Jan 15% Aug Compe Stee: ameniniay-- gh i ee ar iM, Aug 
V t ¢ extended to 1946 1 11% 11% 11% %, 
B — me & — Secur common __.__* V% % % 300 on Mar us tee 
preferred —- ° ye a sata vin 33% Jan 38. «OA 
Consolidated Biscuit Co 1 7% I” 9 1,500 4 Jan 1 
ae |B cates Co wone® 27% BT, 27% =—S «2,700, BO. Feb 29% Oct Consol G E L P Balt common________ 4 67% 67% 68% 1,000 63% Feb Ay na 
Purchase ee fo 4%% series B preferred_______ --100 116% 116% 117% 260- 113% Feb 118% Sep 
memes r common... 9% 8% 9% 22,200 » 6% Jun 9% Sep 4% preferred series C_...------- 100 «=4108% 108% 108% 50 104. Jun 1ll‘% Aug 
eaten nt on. ee 40% 40% 200 3912 Jan 41% July dated Gas Utilities___.......1 534 542 6 3,500 4% Jan 6% Aug 
Renee de ie bodes D-~----—-- 1 9%% 9% 9% 200 6% Jan 9% Oct Vonsolidated Moaing & Smelt Ltc_.._s 46% 45% 46% 500 32. Jan 50% July, 
American shares_— } Consolidated Retail Storés.........1 9% 9 9% 600 6% Jan 9% Oct 
B ium Steel Co RT RO ie Te Oe ~~ a hey) Ot = - 9 Jan 10% Jun 8% preferred. 100 -- = -— on 114% Jan 115 ADIs 
Bede s Beelig Ai A 3% 3% 3% 4,600 2 Jan 4 July Consolidated Royalty Oil 10 es 2% 2% 400 1% Jan 2% Jun» 
Pnged pel oar Ie Consolidated Steel Corp ° 17% 17 17% 2,400 9% Jan 17% Nov 
Sadia Meteaiiasine ine common_..__... Pn hs -- = wes 13. Feb 17% Oct Consol Textile Co_.....-_-.._-_. ..10¢ 5%  x5% 5% 3,800 3% Jan 6 July” 
Bounians if). oo 4 5% 5% 542 1,500 4 Jun 6% Oct Continental Fdy & Machine Co ---.-- 1 12% 12% 13 1,500 9 Jan 14 July 
1% ist hon eats Samay 5a 5M 100 2% Jan 5% Nov Continental Gas & Electric Co— 
Beau renee a 109 YD pmb N= -- 65 Apr 82% ep 7% prior preferred 100 §=6108% 108% 108% 50 100 Mar 108% Oct 
Beauni: Mills I Peerage 1 -- - =e lakes 6% Jan 10 Aug Cook Paint & Venn eae Leimuteniuiantas ° 16% 16 16% 1,100 12 Apr 174. July 
ry ee nate iinet 10 mrs 1742 .17% 200 1444 Mar 19%% July Copper Range Coa + BY 1% . 8% 2,100 5% Feb 8% Oct. 
BS nage 5 ee preferred.___.__ 20 25 Me 2544 25% 25 21 Apr 2842 July Cornucopia Gold Mines.------------5e Ya Ya Ye 600 % Jan 44 Feb 
Bell Tel of rh 4 common... 1 4% 4% 5% 17,300 2% Jan 5% Nov eG I aire Real  ERES wie = aca iat 12 Jan 14 Apr 
a e Pa i init arenieietiniwercnmtoaee 100 asi 144 144 50 127% Feb 144 Nov Corr-on & Reynolds 3 as ae 1% Jan 2% July | 
gr ee ogg oe ee ----------- : — 36:36 20 30 Apr 36 Sep $6 preferred A ee oe 85 85% 90 8345 Sep 88 Aug 
oan & Ga: ah . -- et _ -- Ass 35 Apr 39 Sep Cosden Petroleum common _.__.---- 1 2% 2% 2% 1,000 2 Feb 3% July 
eee gee ee a 8 et. SE ee 3. Aug a eee 175 8623s Jan 36% July 
neo ee --- -- mae an 15% Au ourta Ss —_ 7.54 
Birdsbore Stee) Fdy & Mach Co com__* 11% 10% 11%4 5,600 6% Feb 11% Nov American dep receipts (ord reg)--£1 9% 9% 9% 200 7% Apr 9% July | 
Set iiaia teil dailies Creole Petroleum 5 24 23% 24 3,100 225% July 28% Mar 
ie... o -- =~ ale 65% Feb 10 July Croft Brewing Co 1 i% 1 1% 2,000 % Jan 1% Feb 
Sue ten tem neenan : 14% 14% 14% 1,700 115¢ Apr 15% July Crowley Milner & Co bat 9% 9% 9% 800 37s Jan 11 Jun 
$3 optional convertible preferred.__° <n 2% 2% 2.800 17s Jan 3 Mar Crown Cent Petrol (Md)_-~--------- s -- 5% 5% 1,000 3% Jan 6% July 
Blumenthal (S) & Co P en 493 49% 50% 150 4314 Jan 52 Oct Crown Cork International A_--.----~ ° aa aie wee pe 10% Jan 15 July 
Bohack (H C) Co common “ HN 15% 15% 500 10% Jan 175@ July Crown Drug Co common 250 3 3 3% 700 2. Jan 3% Aug 
7% ist preferred esate. -- -- soi 7% Feb 11%, Mar 7% convertible preferred____...--- 25 -- a bs 24 Jun 25% Oct. 
Botne Seryinser Co... 25 on 107 107 210 80 «Jan 113. Oct Crystal Oil Refining common___-~~-- ° ae "2% 2% 200. ~ % Apr 4% Oct. 
aaa. 4 =~ 29% 29% 100 24 Jan 29%4 Nov $6 preferred ---10 ie 46 «3 48 70 10 Feb 52. Oct. 
aor. - Lae Luc... ‘ “~ -- -- aon 10% Jan 12% July Cuban Atlantic Sugar 5 24% 23% 24% .- 10,300 19% Apr 26 Jun- 
7% st preferred i % % 100 % Jan 1. Oct Cuban Tobacco common-_-__------~-- ot eee 14-14% 800 3% Jan 16%4 Sep 
$5 2d. preferred. —— ie 34 31 36% 5.800 6% Jan 36% Nov Curtis Lighting Inc common___-.-- 2.50 so a rags ail 2% Apr 3% Oct 
Brazilian Traction Lgt & Pwr Sie aaa ia ES ee 1 Jan 3% Oct Curtis Mfg Co (Mo) 6 10 8% 10 450 8%4 May 10 Nov! 
Breeze Corp common__...._.________ 3 20 18%4 20 2.900 17% Sep 21% Jun ; 
Bsbwete?” Ka*anathical i 13% 13) 13% «3.400 95% Jan 13% Jun 
Bridgeport Gas Light Co__- oe ae a eS gee 
Bridge cae xc.” RRM a hw . <a un ' 
—— ask cs - 9% 8% 9% 2,400 8 Sep 13% Feb | D ‘ aT 
Me A eet _ ee 15% 16 600 12% San 16 “Nov avenport Hosiery MUS np ah -~ -~ -- -- 24 = Jan 29 Nov,} 
British American Oil Co i. ie 31% 31% 30 3042 Sep 37% July “ye Rubber Mfg___- 1 21 21 «21 400 15% Jan 21% Nov: 
British American Tobacco— re = Pe srge Ty wr a aa dun eat ene er f Ss 4 12% 42% 100 eo ge — Oct is 
nts v2 (2 r } 
= yd a wa WOR TOT es £1 ii as a ae 18% Aug 20 = Feb Dennison Mfg class A Soda 7" 7775 eis 5% 5% 200 31% Jan man poe 
British Celanese — £1 -- -- as nt 15% Jan 20 ~§=Oct lla rl «ion ie mR ia ili -- me ot =i 65 Jan 84 Oct 
Pak 5 wh ‘ 113. Jan 1 
asian Gas = tne en eR a 5 5 500 35g Jan 5 Nov Derby Oil & ge 4 Corp com_.iLu? B82 81% B12 1,400 5% Jan 10% Jue 
Class B r class A._____ we iid a 17 May 19 Oct 4 convertible Re Metrics ory bss ap pare, ae as 72 Jun 79% Feb 
Brown Pones & Seana a ae es is Bs 134 May 2%. Jun Detroit Gasket’ ae 1 ci ua a ys 12% Feb 16. Jun 
Class A preferred eo 3 Sei 6% 6% 100 3% Feb 6% Nov 6% preferr her ys a * was Sat bce 19 Jan 21 July 
‘Brown Pornass Distillers__. [<3 23% 23 ¥2- 100... A$ 7p Feb 2342 Nov . Detroit AL a et ACRE ee oa poenenen 15% 1% 1% 700 % Jan 1% July, 
$5 prior preferred penance} 9%) 1754 30% 10.100 »=—«15%4 Sep’ 26 “May ° isis BY BY 1,400-°* 3% Jan “°°” 654'Iuly | 
Os ei ierccittincem eee” ia 7734 Jan 92% Oct pone Steel Products tee 2834 2834 1 
Brown Rubber Co com 91 91 10 2 Oc 4 28% 100 20% Jan 29° Oct 
Truce (FL) C MOD. = -—— 1 “ rn eel pie 1% Jan 3% Aug De Vilbiss Co common es 25% 25% 100 22 Jan 26 (AU 
0 common... _..--____5 eh ni e si 21 an et 7% preferred “te vine fect is : \ ; 
Bruck Silk Mills itd. 4 J 30° O ni a i 6% Sep 8% July 
Buckeye Pipe Lin pe ees roe a 10% 10% 900 10 Nov 10 Nov amond Shoe common . a ese * 2 “4 13% Mar 18% Oct 
Buffalo Niaga . Sy he got eater ¥ -- ~- =- nan 9 Jan 10% July Diana Stores Corp 1 12% 12%, 13% 2.400 9% Aug 13% ‘Nov 
$1.60 pref oot -¢ East Power— Distillers Co Lta— : 
$5 ist preferred 25 19% =»_:18% 19% 8,300 14% Apr 19%4 Oct Am dep rets ord reg £1 : Tha, gm ns SD 17 July 
Bunker Hill & Sullivan ie 109% 110 250 972 Feb 111 | Oct Divco Corporation ~~--~------------- 1 14% #12 -14% 1,500 5% Jan 14% Nov | 
Burma Corp Am dep ~aannnm—amn=2.50 103%, 1058 10%4 1.300 9%e May 12. Jan Dobeckmun Co cominon 2 19% 18% 19% 100 10% Jan 19% Nov 
Rnrry Bisentt Corp rebs-————___-____ 15 1% 1% 1.600 1 Apr 1% July , Domestic Industries class A com__---- 1 “2 pate ee 5 Oct 6% July 
Buller Wi mh sae 3% 3% 3%* 3,300 3. Apr. os A Jan Dominion Bridge Co Ltd . OE ets ee 2534 Sep 
ear ee c oe 4° 4% 2H 43%% Juiv Al%.tan , Dem bgp areiy 453 nat BR on 7\%, 63 7% 500 6% Feb 8% July 
or footnotes see page 2101 z 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 10 








Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
_ Last 
sale Price 


STOCKS 


Week’s 
New York Curb Exchange 


Friday 


STOCES 
Last 


Sales 
New York Curb Exchange for Week 











Par 


Dominion Var & Chemical Ltd 
Dominion Textile Co > Seles 
wraper Corp 
Driver Harris Co 

Duke Power Co. ain 
Durham Hosiery class B common--— 
Duro Test Corp common 

Duval] Texas Sulphur 





ne 
e®resoe «# 














East Gas & Fuel Assoc common 
4%% prior preferced 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates-— 
$5 preferred v t ¢ 
Washing Machine B 
Economy Grocery Stores 
Electric Bond & Share common 
$5 preferred 
$6 preferred. 
Electric Power & Bight 2d pfd A_...-* 
Option warrants. 
Electrographic Corp 
Flein National Watch Co 
Elliott Co common 
512% conv preferred 
Empire District Electric 5% pid_-_.200 
Empire Power participating stock_...*° 
Emsco Derrick & Equipment__---.-.-5 
Equity Corp eommon 100 
$3 convertible preferred 
uire Inc. 
Eureka Pipe Line common 
Eversharp Inc common 















































Fairchild Camera & Inst Co 
Fairchild Engine & Airplane 
Falstaff Brewing. 











Pn ince & Warehouse Co_-25 
(Phila 10 


Fire Association EERE: = 
Ford Motor Co Ltd— 
Am dep rets ord reg 
Ford Motor of Canada— 
Class A non-voting 


Class B voting. 
Ford Motor of FPrance— 
Amer dep rets bearer 






































Corp com-_.... 

Gen Water Gas a Ei Electric common___ 
$3 preferred ms 

Georgia Power ferred... ......... 

$5 preferred. te 4 





ee“sme 


























a 











Mfg 
Grand Rapids Varnish-: 
Gray Mfg Co. 
Great Atlantic & Pacific Tea— 
Non-voting eommon stock 








» SRSas 

















Hamilton Bridge Co Ltd 
Hamme Paper___ 10 
Hartford Electric Light 25 
Hartford Rayon voting trust etfs__-- 
Fee a a 

Corp America B non-vot com... 
Hazeltine Corp. 
































Heller a 
een 
enry rtici 

Common... ” 4 


Hewitt Rubber common. 

Heyden Chemical 8 
Hoe (R) &-Co. class A 
Hollinger Consolidated 











ox... 
° 





r’s Inc. e 
(Geo A) & Co common_._____* 
“Horn (A Cr Co common_____________3 
Horn & Hardart Baking Co.._.___._.* 

o 


mye preferred. ioa 











Sale Price 


of Prices 
Low High 


75 e 


7771 


(i 74 


356 
11% 


2% 
80 
4742 

1% 
4934 
492 


39 2 
8 


17 

10% 

95% 

98 “4 

60% 

M%, 

35% 

13% 
Yo 49 
102 102 

1% 1% 
41 41 
27 27 

46% 47% 


13% 
42 
1642 
39% 
10%4 


63 
6% 


22% 
23% 


27% 
4% 
17% 
19% 
57 
81 


3 3 
1% 1% 


6¥2 


19% 


“6% 
19% 
100% 102 
78% T8%e 


2 2 
91 91% 


51% 
110 
15 


16% 17 
4842 48% 
12% 13 


109%4 109% 
as 


¥ 
16 
73% Ti, 
- ci? 
10 
91 


Shares 


Ne 


- 


S888: 31 


218 


2,8 


Range since January 1 
Low 


642 
63 
67 


26% 


74 


Jan 
Oct 
Feb 
Feb 
Feb 


2 Jan 


2% 
9¥2 


Jan 
Jan 


High 
7%, Feb 
63 Oct 
80 Aug 
3342 July 
81 Jun 
8% Aug 
45% July 
11% July 


2% Oct 
81%2 Oct 
49% Oct 
33 Oct 

1% Oct 
52 Aug 
52 Aug 


48% Feb 
9% July 
174% Oct 
11% Sep 
96 Oct 
99% Oct 
65% Mar 
1% Mar 
12% Oct 
38 July 
14 Aug 
5142 Aug 
103. Oct 
44 Feb 
12% July 
1% July 
41 July 
7% Oct 
34% Apr 
47% Oct 


13% Nov 
4% Oct 
16% July 
39% Nov 
11%4 Sep 
25% Mar 
64 July 


6% Oct 


23% Jun 
23% July 


78 Jun 
3% Oct 
1% July 


16 6 «6July 
6% Nov 
842 May 
21% July 
140 §=Oct 
102 = Oct 
84 July 
2% July 
2% Mar 
91% Nov 
12% Jun 
52 Nov 
113% July 
110 Nov 
15 Oct 
52 Oct 
16 Mar 
11% Mar 
17% Sep 
55 Oct 
15% Aug 
110 Jun 
% July 

8 Oct 
824 May 
39 Nov 
8% Jun 
115% Feb 


93% Mar 
136%2 Aug 
37 Oct 
11% Nov 
6% Aug 
1ll% Jan 
x115 May 
10.0 July 





Low High 
Hubbell (Harvey) Inc \, 21% 22% 
Humble Oil & Refining 93 39% x39% 
Hummel-Ross Fibre Corp 3 T¥%e .T% 
Hussmann Ligonier Co : on ee 
Huyler’s common. 3%. 4 
ist preferred ....---------------- , 24 25 % 
Hydro Electrie Securities ‘ a A 
Aygrade Food Products 17% 17% 





Tilinois Power Co common 
—£% conv preferred 
Dividend arrear ctfs 

TWinois Zine Co 

Imperial Chemical Industries— 
Am dep rets regis__ 

Imperial Oil (Can) coupon__._._.....* 
Registered .-.. ann 

Imperiai Tobacce of Canada___... =| 

Imperial Tobacco of Great Britain. 2 
Ireland 

Indianapolis P & L. 5% % ree oe ig 

Indiana Service 6% preferred 100 
7% preferred 

Industrial Finance v t c Sent 
Common 
7% preferred 

Insurance Co of North America_ 

International Cigar Machine 

International Hydro Electric— 
Preferred $3.50 series 

International Meta: Industries. A_..._* 

International Minerals and Chemicals—. 
Warrants . 

international Petroleum coupon shs_.* 
Registered bd 

International Products 2: ER 

International Safety Razor B........° 

International Utilities Corp com-___.15 
$3.50 preferred 50 

Interstate Home Equipment__..._. acl 

Interstate Hosiery Millis : bd 

Interstate Power $7 preferred ° 

Investors. Royalty 1 

oe 
2 
a 
































Iron Fireman Mig voting trust ctfs.._ 
Irving Air Chute 
[talian Superpower A 








J 


Jacobs Aircraft Engine Co 4 4% 

Jacobs (FL) Co. 10 ¥ 10% 10% 

Jeannette Glass C 4% § 5% 
Jersey Central my & Lt 5%% vateies 101% 105 
pes preferred 10542 108 
preferred yo 3 pie a 
Jalen &. Kokenge Co ° pans hei 


K 


Kansas Gas & Elec 7% preferred__-100 Pils 


Kennedy’s Inc 

Ken-Rad Tube & Lamp A-...-----.- = 
Key Co common ° 
Hinge Oo Lighting pee FEA 
Lig Yo Boa--Zi00 : 
5% precerred. D. 100 - Yo 43% 
Kingston Products. : 35% 
Ki Peiroleum.—_ : 4% 
d Lake G M Co Ltd. sige 16 

Klein (D Emil) Co common ae Rees 

Kleinert (I :'B)} Rubber Co mails ae aie 

part 18 


11043 110}3 




















29% 


























110}3 


Dept Stores— 
4% convertible Ist preferred an — 
Ereuger Brewing’ Co 1 9 9 





Lackawanna RR (N J)_.-.._..----100 
Lake Shore Mines Ltd 








Lane Bryant 7% preferred 

Lane Wells Co. common .i_-........<-1 

Langendorf United Bakeries class A..° 
Class B ® 


Lefcou:t Realty common 
Convertible preferred 
Leonard Oil Development 

Le Fourneau (R G) Inc 

Line: Material Co 

Lionel Corp 

4 (Theos J) Ine 6% preterred-..29 
Brothers 


common. 
Loblaw Groceterias Class A-.......-* 
Loeke Steel Chain : 5 
































Manati Sugar 
Mengel Stores 


Marconi Internat .Marine 
a Co Ltd_.. 
































Steel Tube. 

Laaeooe: Seman Oo, 
Preferred... 

Mieromatie Hone Corp 1 

Middle States Petroleum elass A vt e_1 














5842 


300 
3,300 
700 
800 
700 
400 


sesge8eeee 


2 
— 
11 Bi 


! 
i 


3333328 


Range since January 1 


Low 
17% Apr 
38% Sep 
4 Jan 
6% Jan 
2% Jan 
20%2 Jan 
3% July 
9% Jan 


109%. Jan 


26% Mar 


1% 
5% 


Jan 
Feb 


81 Jan. 


Oct, 
“Jun 
Oct 
Jan 


6 Jan 
5% Jan 


8 
1% Jan 





Por footnotes see page 2101. 








ens anenn memt 


High 
22% Nov 
bs 4 4 Jun 

Sep 
x11% July 
4% Jun 
29% July 

3% July 
285% Oct 


1? SC Aug 
53% Oct 
5% Oct 
13 «July 


6% Jun 
13%¢, July 
13% July 
21% Juiy 


27% Oct 
114% Aug 
66% Feb 
70 Feb 
3% Aug 
3% Aug 
63 Aug 
90% Oct 
19 Aug 


22% Oct 
2042 July 


10% Jun 
19% Jan 
19% July 
11% Nov: 
3 Aug 
22 Nov 
51% Nov 
158 July 
30% Aug 
2042 Ort 

% July 
205% July 
lt. Aug 
1% May 


4™%, Aug 
12% Jun 

55s Oct 
106 4Nov 
108 «=6Nov 
109 «Sep 
20% Apr 


124 Feb 
312%2 Oct 
29%2 Nov 

$42 Jun 

113 Jun 
6172 July 
55 Feb 

4 July 
55¢ Mar 
1% July 
1642 July 
16 Aug 
1824 Oct 
35 Oct 
21115, Nov 


9642 Aug 
9% Mar 


59% Aug 
18% July 
4 duly 
T% Nov 
1100S Feb 
14% July 
262 Oct 
6% Apr 
6% Oct 
7% Oct 
1% Aug 
31's 
15% 
144. 
27% 
3% 
2344 
1842 
(207%. 
15 


342 May 


—_—_[Se 
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STOCKS Frida Week’ 
New York Curb Exchange ato henge Pina sTOCKS Friday Week's Sales 
Sale Price of Prices Shares Bange since J New York Curb Exchange Last Range for W 
Par Low FBigk on Janvery } Sale Price of Prices Sh ey 
ares 
Middle West Corp eommon____._._-- = gan” te Bee SS : Bow High Per acen mats Range since January 1 
Midland Oil Corp $2 conv prefersed..e 15 14% 15 ; - yom 12 Ben Penn Traffic Co_-———-.—- 2.50 ~ 
Midland pel Pro ba 2 350 8% Oct 17% Oct Penn Water & Power Co...-.--_-- “2 54% 53%. 553 Lane Bt, Mar 3% Jun 
< -ecum dividend sh fee tS a iia Bg Pepperell Mfg Co.....-.-.--------10 8 ' 54 Nov 
uidvaie Qe gommon...--..- ° ge i506 20s Jan 25% Se Perfect Circle Co. mI. Bem 125 123" Jan «158% ep 
Mid-West Abrasive.____________._-_ 50 25 tng 275 23% Apr 30 —s July Pharis & Rubbe ws +7 == -- 4 Jan 36 
Midwest Oi} ae ee aa RR 4@ ae a oy Be 1% May 2% Aug Phila 2 be ainmeenen i 1l'% 11% 12 1,500 Jan 12 ine 
Midwest Piping & Supply_-----.__--* a gee eee 800 8% Jan 9. July Phila Blectric Power 8% pid a wore, 700 8% May 11% Aug 
Mid-West Refineries. vars rosea. a a tag 2 ty 50 15% Jan 24% Nov Phillips Packin pt -----~--25 29 Ye 29 29% 400 285, Oct 33% J 
Mining Corp of Canade_-____-____.__* 3 : - ig i ~ a va Reb 3% Oct Pieree Go on common __. . eee 7% “1% 300 5% Apr B Pa 
Minnesota Mining & Mig_..-----.--- ee a ioe 8 7 ve Mar 2Ye Oct Pioneer Gold Mines Lid_---—— preven, 1A. 1S RS - ee Nov 
Minnesota Pwr & Light 7% pfa___. 100 x oy. ee % a Mar 66% Oct Piper Aireraft Corp ecom_..._.-.._=--1 * dau ai y Pee »900 1% Jan OM Aug 
Mssissippi River Power 6: % pid.---100 < 2 7 “3 seo gon = a — Pitney-Bowes Postage Meter_...._...- * B42 BY 8M 000 = — erg Oct 
Mojud HMesiery Co a. hes 2 2.50 155 ae 7. rat #4 Jan 13 Nev Pitts Bess & L E RR. 50 oe 
Molybuenum Corp Be, ie Ss a eee ‘Pittsburgh & Lake Brie ae = oe _. 31% Apr 43 Sep 
Monogram Pictures eammon___-___--- i 33 3% 31 5 Me Mar 12. duly Pittsburgh Metallurgical_____ 20 ag 1170 55% Jen 69 Nov 
Monroe Loan Society A 1 ad fa 4,500 2% Feb 442 Aug Pittsburgh Plate engi 119 10% 10% 100 10% Oct 13% July 
Montana Dakota Utilities_----—----- Saf oom Tay ey H pee ye Sg = Sh enact 3 Oy am a ae A ee 
c ‘4 ugh commen......--—.... "7.50 ‘ 2 9g 72 5 Jun 
Montgomery Ward A_.--— -.--------.- . 1823 ' Pneumat baa vee 13% 13% 100 13 Oct May 
Ssonttenl Light teat & fowsr.. sex dese rex i ns RI ' Polasis Maming Co inmwenetovigh® «MA. NR 100 «13% Feb 15 Mar 
Moody Investors partic pfd___---—-—- ca 38 38 SS eS oo |‘ Powdrell & Alexander _- ao ae ay eee ee 4% Jun 
Mountain city Copper ie 50 is 1s 15 aoe = —o _ _ Power Corp of Canada ° bs a 2,800 ov Jan _— ponte 
rodu ---- V2 4, 64 1,400 55, Jan 6% Jul as y 
peter States ig a eioanne 2° 24% 24 24% 150 18. Feb a ad pee & parge he. o ~ a 30% 30% 150 26% Jan duly 
Murray. Qhie Mig Co Vive 17% 17% 00° ayy, $6Ye Suly "Prentice-Hall Inc. cor ae 1% 5,500 18 Jan 1% duly 
Mu o- 3% v2 is 17 V2 200 13% Jan 19. Oct common ___-.---- <a 50 10 43 Jan ‘ 
Gaeer teas ee Se ee | cet Se, a oe 
6% preferred 1000S 78 "te Jan 10% Mar Promasity Go cha: &.._._.___. are eR ~ e vs 1,900 we Jan 7 
78 78 200 64 Jan 80 Mar procinne — | weer--§ ba Wy 11% 12 900 os br a 3 Oct 
, Service of Colorado— ” ters o- r Oct 
dst oe aaplorsed. 100 “id 
N 1% ist preferred ae ee -- 108 Apr xi11 Sep 
Nachman chmen Ore ere =, 18% 19 one incall et Sound Power & Liget— on -- 114% Jan 126 Jun 
Hess common__._...-1 2\ 23—_ 2% ® Jan 20 = Oct 10 3=—-:13% 13% 13% ‘ 
eee sean Sens. - ste’ eee oe $% Je8-* So rate 85 prior preferred . oe OBS a Oa See 14% July 
7% preferred _25 39¥ 391, 39% 28 = Feb 33% Oct et Sound Pulp & Timber... . He . 5 93% Jan Nov 
National Co oo Vs 125 35 «Jan 39% Nov | Pyle-National Co common__ “al 12%: ta OM 125 11% Jan 17. May 
Nati ‘City Lines common____-__- 500 12% 12 12% 400 36 dan 44% Mar ' Pyrene Manufacturing 10 ini! ps 5 11 Jan 14% Oct 
Na Fuel Gas___. * lis 11% 1% 5400. xil% Sep po Spee ae Re oe 
/ a 72 _ ‘es 
Retlonal Mig BSioses commoa---——-+ 98980) 485 Stn 8. Noy Q 
r Machinery -—-——-----* 103; 10 ja3; oo n 15% Nov 
Sugar Gaaueiee ° 3, 4 80 
National Tea 5%% preferred_______10 23% 3% H% oO: Whe tee 25% July CS pretecred_-. 100 -- 152152 10 “3 oe sy May 
Nati Transit. ~~ 32.50 ez 13% 13%. ses 8%— Jan 9% July Peme Co_.. “ one 11% ll'e 100 10% Jan poe 
Nation el & Mines common_._.l  __ Fe om 300 -:11% Jan 14% ‘Oct 44% July 
N mon -Redio_....._.._.._30@ 5% LP abe is, a 1% Jun 2% Aug 
Navarre Oi] Go- ee >: cae i: 3¥2 Jan 7%" R 
Neb 1% preferred_..._.190 - -_. on: 26 Jan 29% Mar 
Nehi Corp ist pfd = = ---~ MQ, May 134" Jan _ Radio-Keith-Orpheum option warrants. 1% 1% 13 
Belson: ¢ » Corp -------- ee ai 10% 10% 600 per rn ~ July Railway & Light ” es 3,700 1% Apr 1% Jan 
| , naar + ae 49 a Oct Voting ean 2 
stle he Mur €o class A_---.-------*  _- eee ee 10% Ovt | Railwag Ey ee = gr a a Se 
- nts ) Packing Co. 10 ws -- Jan Aug 
New . ‘ . Raymond aes -- 40 = July Yq July 
Ove. preferned.--~ fesocintes.. eee — Pe 250 a Jan us ‘ $3 Concrete C eeaemmmcnanale 23% 22 423% 300 = —_ sam ‘Oct 
. Be 5 | + 64% Oct Ra acturing common.50e 45 ao « 00 Get. 
New ti ide Retr aa oe eee ee Red Bank Oil Co... a 45% 43 45% 4100 12% Jan © 45% Oct 
New Clock Ce_. . 7. 2 113%. 100 104 Apr 113% Nov | Reed Bit Co_____. : 1 3 3,000 1% Apr 2% Jan 
New Idea Jue common re. ieee -- -%-Jan —«13% Oct Reliance Blectric & Engineering 23% 23% 23% «= 300 21% duly = 2844 duly 
New ine. 4 19% - 19% 100 18% Mar 21% Oct Republic os a 14% 14% 25 11% Jan 14% Nov | 
New Mexice & Arizona Land eS ON nS Ti. 6644 Oct Rice Stix Dry Goods__ 1 6% 5% 6% 19,700 3% Jan 6% Sep 
New Process ©o common______.-__-__ a rihig BBN 200 2% Jan 3% Feb Richfield Oil Corp. warrants i 17% 17% 500 11 Jan 18% Oct 
¥ Auction Co common 7 Se ~*~ . — 35". Mar 44 Nov Richmond Radiator ‘ae Sa 7 Se Pm 100 1i May 1% Mar 
W Y City Omnibus warrants__-------- 91% 915 o% - 35% Jan 5% Nov Rio Grande Valley Gas Co v t c_----- 1 ae rr we a 2% May 4% July 
SY ee 30 = 3030 50 ait; Jan «3088. Sep Rochester Gas & Elec 6% oe —— 1% July 
2 
N ¥Y Power & Light 7% preferred__100 = 114% 115 — —%— den 15 Oct Roeser & Pendleton Inc HE P< -- 108 ¥2;108' 10 105% Jan 109 Sep 
ce. Seen - x @115— 30 112% Jan 117 Jun Rome Cable Corp common. i 3% 14 sae 15% Feb 
NY uilding Corp— = 104% 104% 10 102 Jan 106% July Roosevelt Field tt Inc ilo ee so oe _ th Feb re 
Fo share. \ Root Petroleum Co 1 “61 “2 ran 3¥e July 
N Y State Blectric & Gas $5.10 pia-io0 pds 109 109” 4 108 44) Det 1VYe Mar $1.20 canvertible preferred___-____20 Sige i 18% 300 17% od 9 Mat 
N ¥ Water Service 6% pid________ 67 66% 67 . oe ae ae ee ee 10 16% 14% 1624 4,900 13 Got 18% Nov 
7 “i 16% 16% 200 : 
racer fading Power commen—--J8 3% 3% 2% amggo aha won | Ammo get GR RR oR = a 
5% preferred 100-80 = oe rs 74% Feb 94% Nov Ryan Consolidated Petroleum______..° aa oo as +3 3% Jan 5% Nev 
aie oS ee ee ee Re ae 
SS co WAS f ar y E 2 F 
gicemanieniren : se ee Paar ne 108 ae Oe 
Winetess , rok ated } sh 13-33% 4,900 10% Jan 1% July Ss 
Nipi aatnes wren. i 3 96.53 ee = 12% Sep St Lawrence Corp Ltd. . 
North ee 1 13% 13% 14 1,100 ie = R$: 4 pag Class A $2 conv pref 50 17% tae: 18 ¥ se 2% Mar 3% July 
: wer commen.-3 = -—- 13% ~—«1,300 Y Jan St Regis Paper common_____---_--.- 5 3, a dliye 4 980 11% May 19% Oct 
Worth aes 106% 107 200 ©1103 = PY gun Salt. Bome Oil Co et ae 5% 5% | 5,400 Ya May July 
orth'america Rayon class A-v---—-y 3533," 33,100 To May 3% fuy Samson United Corp eommon———-—-2 4% eats 300 Ih 1032 Jul 
-- 72 “2 J : ! 5 3, z 
9 ok Beer referred wacecec: “Hem ee ~ . Secaee 37 July | Schiff Co. common__- RE EMR ng 0 900 1% Feb tre 4 
Rorthene Centael Teens whine teeags me oe -- 5% aon Lt 4 yond , Schulte (D A) common. : m i 3 22% 300 14 Jan Oct 
North, Pens aT ik ake 388 ae 5% Apr soovill Man i 3 csi 6 128 $084 Jan oe 
ts) Co : - ’ an : 7“ ; 
Northern Tediana Pub Serv 5% pid 4 1052 ma ee -- 113. July Lit aan Scranton Elec $6 pfd____-__-_-~~-~ io a) — cid -_ 27%: Jan 35% Aug 
ocedandanee Power class A_. a 14% 1% ot 2 = ~ane Sep 10514 Nov | eed Brook seat: Gaptioe— is an i aaa! 
‘8 ’ ‘ ° é F y 
¥o Corp-. wows? 27% «27% 27% 70023 Jan ante pn § : Scullin Steel Co common..-----.----° ° oon ++ fy aE Feb 93% July 
~ | Securities Corp General 1 5 eu’ 200 9% Jan a Ey re 
O Seeman Byes Inc. nar pi een a b 24 BoB 
gee : rT common____.______ : ’ 2% July 
en Corp common ‘ Selby Shee Co wae # s- Ye 9% 700 6% Jan 11% July 
hio Brass class B common. - sa 4% 41% 800 342 May 4% Oct | Selected ries Ine common 1 - 1 va- 18 50 16% Feb 22 July 
Ohio Power 4%% preferred_ =--100 r 23 33% 250 18% Jan 24% July Convertible stock... eae i age + % Apr 1% Mar 
Phig eye: ice 7% ist pid. 114 114 114% 30 a Feb 116 Aug $5.50 prior stock___..----------_- 25 2 aoe Pte —- PAs. rep 20% “Aug 
ae. ime -- mn AS ent 19% -19% 79% “ ps See. 
rishoma Wat Gas common....-38 ia% = WY a : = sy a 123 Jun ® Vo 79%2 We 150 69 Jan 80'2 Aug 
: Ts 9 ists 7 ° ‘ ap ; 
‘Omar Inc ass. eae See -- & Aug 1% Mar Pb nos Phe ~ 1% July 
rseas Securities. 2 = goad <8 Feb 9% Sep pi ee 7 6 Aug 
ie iss terse 3 10%" Ort 3 “2%. 3 1.600 1. Peo i ape 
: ‘ as 13% 33% "300 12 wr 1 gen 
-- 4 102 400 1% Feb 104 
Pacific Can Co Sherwin-Williams of Capads_—————-* i 114 115 30 110% Apr 115% Feb 
Pacific Gas & ioe aes ~ sash 13% 13% 100 13. Jan 5 Sick's Breweries Ltd % . a4 ce TIN 5 on 12 Feb 17% Oct 
5la% ist p erm how Ist pfd____-_28 37 37 37% 1,300 35 Jan ss om Silex Co common pa om ~- Zs tie 21 Aug 21. 
Pacific Lig re Paaisiel ma 33% (33% 337 200 «32% Jan 35% July | Simmons-Boardman Publications — st 14% 14% 400 =: 13% Jun 16% Oct 
Pacifie oral ¢ Light 1% pid.-”~~i6 #3 108 ¥4 108% 40 106%Mar* 109% Ma $3 convertible preferred__.__..____* 
Pacific Pub pid_.---100  __ = 109% 110 10 96% Jan «110 Sow pane orie Eat seee ‘common __-_--_ 1 33 “3% 3% tng FE oh 
$1.3 ist ged tk » he men Fe: -- 5 Jan 6 Feb- r facturing’ Co______ 100 3% 3% 3% 500 2% Jan 4 July 
hg Tubes common : en ae ae -- 19 Jan 20% May a on oe toalt ico Lid— 292 281 295 90 229 Apr 295 Nov 
antepee ivan 4n ~- a Be ining 
Paramount Fo Co ela Am a: 8% 7%, 8% 8.900 6% an ° Fis Sioux City Gas & | % > es wat Pe eee a 2% Feb 5¥e Oct 
Parker Pen Co TP-------------1 -- sins a gal oe 654 Mar 9 Jul Smith (Howard) Paper Mills_.__. . rae saint ede -- 108 Jan 112% Oct 
Parkersburg Rig: & Reel . ae 35% 35% 50 24 Jan 3542 Nov Solar Aircraft Co Si tegen -- 12% Mar 17 Oct 
Patchogue 1 Plymouth Mills 2 17% = -17%_17% 100 16% Jan 22 May poems a lA ih 2 * 22 se : wo 
eninatiay Waleshane enminen 7” ea ‘0 u 4 a 4 Jan 
penta ohare one common.—___- = 39% 39% 50 3434 a 30% Nov Soss Manufacturing common_____ i ro, ts a 1.900 aT oe 3% ADF 
ennroad Carp commun whoa iba nok oast Corp common HR “4 va 1.000 V4 Jan 9 
Pennsylvania Edison Co $5 an tn os ee on south Penn Oil. “aes * ate 3% 3% 100 2% Jan 3% Mar 
$2.80 series etved somes DOR.* .- <. aoe a ote = re Poa ip be Southwest Pa Pipe Line “ao 42% 43% 300 40 Apr 45% July 
Penn Gas & ae anne SSS. iy aM 25 Mar 4%. Nov BEX ye oye n— 3 yes a aa ee 
Ligh oO hea 1 4 25 
eh wectonned ent: 87 preferred___ -* i) 108s Pe pe o4is oe 1it° Nee 8 'B. ae Ss a0. at | eae 44 Sep 
Fenn Goh WUE Go nev conneR ie 1, 3%, 1%, ie ee me Sie% preferred series ——~ MER 7. ae nee 
* BRE Oe lt 3 RON WER Re asec baieaabaoi 7 Vy, 7 Powe ¥/ . ty ~ 
37%4 38% 550 37% Nov 38 Ya Nov 1% —_— 1% 1% 1% 300 1¥% Jan 2 July 
appnennnt -- dS low <i ae 71 «July 





For ‘footnotes See page 2101. 
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wee footnotes see page 2101 
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New York Curb Es me RANGE — CURB EXCHANGE fonday, November 13, 1944 
fi amma Se Se WEEK ENDING NOVEMBE 
Bale Price of Pric for Week shes 

_ Southern New England far ‘ rices Shares Ran 

ce ha a ag: Sa ppreeecteane 7. nh since January 1 New dd Ae >. F 

+ ries Rae@ au “3 - — aig urb £xchan riday Week’ 

| Southiand " Iné_-.__-------.- eh 33 87 inte +b > See n ge Last eek’s Sal 

> | Spalding «| by a ~ on OLS SOME o ou 9 gh% 200 53% ~~ 131 Oct Sale Price Range for Week 

t | ist p £06... -.0-—<~ is 11% 11% 113 200 8% 9%, Oc West Tex P of Prices 5 

preferred one | 123 1% 400 % Jan t Ww as Utility $6 er hares R 

f agers a. :, Sa ag 12% 2,600 9% Mar Fs — Geenaae Coal & Coke preferred__..___* Low High ange since January 1 

| - , \y t Va Coal & Coke---.__—_______- — 

Sta cwerer . 308 - 5 Ye 5 s. 770 - 2 Apr 12% to Cennat Air Lines tas Pls CMRI ee x — = - Low pid 

ndard Brewing Co e 5\ 5% 1,50 0 Jan ov Ww » matyiunu My) % ast ula... 1 9% 103 108 A 9 

| Standard Cap & Seal 2.78 s 2 4 ”q go 3% May 51 : Nov bear Tablet & Stat ‘t%e apt vid—-Avy 12 11% 12% 600 5% bead 112% Oct 

ey Sin ty bog Sex | «emma then aI Apt HBIE Noy 

2 10 4 17¥ reed Ov en eee se 5 -- 0 2 Nov 

1 , Standard D a itl eh " 4,000 ee ed 1% Apr Weyenberg Bh nes stesisle =-20 naan 4 25 300 Se. dan 138 " July 

$1.60 ae Corp common 1 -- 18% — 18% Oct Wichita Praag Mfg__ ~10 2808 os = “4 Mar 5: Mee 

eee i . @ Ja r di diaiptlinnesinbsiis — p 

fF igeandard OF Gay) 19 2% 3% 300 - 2 Moa Cee ae ae 3 % lw iin 20 ‘8 jen 28% May 

Bh (Oh ¥ J Cc % P. ; UV 2 Aug 

(Standard Power a ag pid___... 100 rest 19 19% 850. 16 Jan 3% Aug Wilhums Sateen os ® sn 3.600 tod > 11% Nov 

. seme... = ek as 1,400 17% Feb 19% Nov Willson Products atic Heating "> g i _ 15 Nov 

‘ d * — Ye 5 ~~ 106% Ye Nov nnipeg El ane 6Y, re wal 1 

ax f wis " ‘ Ja ec co 4 6 8% 

i ‘Biancars age Co. * 98% 96 fs is ns Fx Jan pr — Wolverine Phen ‘baie wo > * Ki ee gad 700 3. Jen ". — 

4 Bia dard Silver Lead 12% 12 8B Yo 200 Apr my g rtland C sath ~ 100 a neigh ey + 10 Feb : t 

. naar Fi ciass 1 7 2% 12% 1 54 Jan ve July Woodley Petroleum nicnt............ "7 $e. Are -- 5% 12% Oct 
‘Gtarrets (The) Corp votin egy & -%  s4eo 7% Jan Oot Woolwerth (F W) Lid — >, aries no ae “2 a0" Apr 6% Jan 
'Bteel Go of Canada g trust ctfs__2 2% 2% 400 y 13% Jul American d pr 111 Ap 

| Btein (Ay & — ‘ 3 ee 500 ae May cule Wright Ha eposit receipts m 9% 10 300 3% Jan 6 wan 

i. | Bterehi Bros a pe = : 900 ir apr 23; y rgreaves ‘Ltd —--—-—e i: 7 -Jan 14% May 

ane. ¢ 6% Ist preferred._ --———1 87 16 16 100 5342 Mar 3% Oct 3s 3% 3% ea 7%. Jan 
i | 5% 2d preferred: RT ene: ~~ 53 8% 8% vad 3% Jan soe Sep Speier 2% Jan peti 6 
He | stering Aluminum eee Pee ae on ——— July 

re Sterling: Brewers Lge seca $day, os 2% 12 . Jan 53” Nov = 

. i@tetson as 3 sag / cn 2 a 700 15% Aug 

2 B) Co commo —-1 ES es: oe 9 Jan 

oa | (Hugo i icincicetiacoal® a 2%. 3 -- 12%. No BONDS 

- Stroock (s) ingen mee ee ‘si 8 3 700 oo Jan 6 . yo New. York Curb Exch 

(| bulla: 0 common__. 1% “har tes Se Jan e ; ange Frida a iis 

e hn Machinery... RiciamiigOhA tue 1% 1% : 842 Feb ' steak to: oe. 

1 ‘Sun Ray Drug Co. ------ * peer 13 13- 00 © 3%. Peb 16% July i Period Sal or Friday’s 

; | Superior Port . 243, . -24%, 50 3 American e Price Bi Bonds 

ie. Cement : 1 24% 25 11% A % Aug Gas-& El a & Asked 

;  \Owen Fines Gurnee oe 260--. 38 dees; Cae | eee oa Co.— Low xis Sold January2— sf 

ei " aaa re Mer 200 ‘12% Jen 26% Oct 3% s f debs. 1950 h No. L 

ph ra rk a na “ae eee j ait 5 f Otee iss 3 ge ow High jf 

i . “0% ADF 1 May | Sate Wiles Seeee ae ss 3108-409 1 102% 105 | 
{ i x | Taggart y ; A L per 6s 5 at J-I -- meee 10914 -- 106 toa 
Corp common Elec Po 1961 104 2 Va 
}Tampa Electric Co . jan: Pow de Ww 3%e_. 1970 J-D 104%. - 106% 110 
om pos ee tmee uae 53 a, Associated p-abaidedaciwakte J-J. Of $100% 10142 52 «101% 104% 
i Po . c commen none’ 2534 253% a. 4 100 5 pyrene yee 4'es_ eet ~ A-O 4- 109% 1 -- 99 -, s : 
i aera gl Oil i vand Co. t-7% pfd_--100 22 203, 22% La 23% see 6% Sep €anv deb 4 & Elec Co— 953 re) = dae. iis 11 107% a. 
f+. -Thew 6% 6%: 6% atti 12% Jan 26% Bap AGune deb 4%2s 1948 M-S 3 93% 20 793% 4 
cl Shovel Co . 111: 6% 65% 114% Jan 24% July Conv deb 5s 1949 ‘ % 95 
.. ‘Tilo Roofing Inc OER anna mld Va 11% 11% 200 6 Ma 19. ADebenture Ss 1950 J-J es 25% 2534 ‘. 
F. (con ee Sees Construction ————-4 ae 9% 10% 100 19% Feb 12% Sep _ Assoc T & T deb 5 1977 A-O rae 278. 27% 23 2% iI 
a ‘Pobacco Proust Exports ———- Sets .— s. =: So 27 Atiantic City lec i Aes es pe he a Bo Bo Bee 
: urit aiencnavcans © See -- oath 4 Jul a 2 26 4 . 
ia Amer dep oaie Be yon Co Lid— — Raa cad ‘oc or pod “92” Ont Bell Telephone a re 1964 M-S 100%. A, 100 % = bt sae | 
: Pp recs Bis-—___. ----. ae 3% Ja se Canade— % es 4 ] 
Sembee 1 nt na es nae or 4% Jun ean series . 1957 J-D “106 109° ff 

Edison 6 od 72 ae a ‘ae 9% m Stee one > 

oi eo a a tl CU > ik dee ee oe pore gt hes Glen i. =e i - aa g 1 

_ Tonopah Mini — Be ae 510 «#58 - 1% July ston Edison Q-F pa 119° 119% 13% 115% 

t Trans Lux rote of Nevada___ 1 -= Bic ae 106 fre 80. July 2%s ra A-O t155- 180 2 119 120% 

| MFrenswestern Oil Co 7 Eg 1% “1% “So. aes ee Canada Northern eS Oe -- _,$209% 112 -- 150 150 

ri-Continental warr. io ee 4\, 900 ++ ete 115 Jan Seutut ite oa 1953 - 102% 102% == _ 105% 108 

‘Tung-Sol Lamp W eee = 26. 27% sa00 3 May 1% Aug arco States Aas 3%s.—-—- 196 i > 102% 103 : eee 

‘ na : ae : 7 5 Bo: “ -— Vg ve 

0c et Lame Works_ ea ao Ht 400. 18% Jan ofan tay Camere ~--1948 7-5 £106 + the 33 99%; 

" vertibie preferred__ 2 1% ae ig Mar ~~ eer 1 States Pr & Lt 5% 1954 M-S 52% 51% 53. =. \ 105% -— 

PREM Co mee yy Ss 125% 738. 7% 300 9% Mar ? ease Mar § AChica 8 stpd__1953 Je-J 53 42 52% 54%, 32 3614 nt | 

12% 12% Po ae :* Jan bey — Cheuenear Rys 5s ctfs - 99% 99% 45 37. aa | 

| ~ 0% Jan ‘ese = : 6s tgs Ry 5'8 A_--__- peed en} 66 a ‘ a 98 100% 
Udylite Co ities Servi a rate -D 66 Re 
hs on Realization Corp. 1 63, U pn oo Jan oe <3 i $108 + Bey ae By 78 
n TORE ~ - ; -> | 
Union Gas Manutacturing © Coe «  § 6% = 6100 8% J nae 1950 F-A 105 103, 103 = 108% 108. 
— SES" Gua ntaas aah eae 5 /2 1 2 Jan 4 - V4 10. BY 
* agene - be in. se Ney 4% 5 =e Pe Jan on Nov Consol Gas El L aes A-O saa 103 % 104 i< 9834 108 
United Ct sens Products... i00 poe we ~- nny 4% ‘ Aug a @ July 3%s series N t & Pr (Balt)— /2 104% 104% an 975% 104% 
—— Fence aeercs 777k. 11% 10% 113 MES 66 ied Te Jun pha Ba a Bm Ogos = er a 1971 J-D % 98% 104% 
5 preferred ores_____--10¢ . aes 500 TY 6834 Se ref mtge 2%s 561 --=-—--~—- 1969 z a! t1 
Prior prefer eee 1% 1% 1% -= Rt. oon 11% Oct Consolidated Ga wy Q-~..----- 1976 v - Bp Pe + 

_. United corp red_——-__-___. 91% 91% 1% 8,200 Sy Jan 25% A t Gen mtge Pe4 (Balt City)— J-J3 . 108% 108 “2 “3 109 «111 
United Bina warrants_______......_ 20 177 17% 2 91% 50 &. 4 Feb a9 ug Cenuineniat 25 aa 103%4 104 105% 108% 

as Ye Mar al Gas & E} 5s. 1954 A- 21 Va 

&. United Gas i Corp nes 4a 17% 200 0% Jan ie Gaon 19 Oo 102% 104 
‘ + orp common #8 Ye 7 17. —‘Sep , Jun Eas cco 5s ---1958 F-A <a 121% 122% 
ist 87 preferred mon-voting.-——-—-* 1 1" 3016 eh 4, Bicctie Power & Light geo oy a ee 
RE SRS ACRE “ ' [% =, b mira peer eo t 499% 997 9 , 
United Light 3/64 7. 116% pe 1% Oct 7 Nov Federal oe Lt & RR ety —_ F-A ‘aaa 101% 101% =: 901; ps 
- | co ‘ig t & Power ideals at i /64 3/64 1.000 112% Nov 121% bat er Service aa sane M-S Rf. 104% 4 93% 102% 
a ; | Common class B-—-.-—--—---—--—- > n —_———_ == bal ——— Ve 4 r) é 
$6 "tat sw ets . Vy “% : dz Sep , Mar Gatineau Power 3%s M-N " Saat aa ni 101% 104%, 

{ ‘United Milk Prod . vs A 16 5,200 “ General Pub Serv 5 ho eee va 107 123 124% 

| "$3. participating pi s 64h 63% 64k 600 a #; Jan AGeneral Rayon Co 65 1953 9d. 103% 103 a 

Fagg rege ig 9 sang eet et ae oe 5012 Jun at = Glen Alden Coal Light’ 84.------- ise | OD :103% 105 78. 97% 103% 

. ep rets ord esis -- oo “= 33 Y, “> Oct 1 4s iieiaiwaiiiaiine J-D ade > be 973 es 
United NJ RR ord regis___ i 4 Apr 39 ¥ Gant a i 1965 - 63 101 104 
United & Canal afte: ~ Seana * Jun Great No CBE; herein nee var M-S 100,’ 103 ¥2 103 ¥ ot feasdicais sila 

| MRS Peedi i sig | SeMietam ime A lll 1 kale a 
| United Shoe Mach 10 -- 1% 7 sigs 263 Feb 6% Oct Grocery Store Peet 6 3%--------- 1963 “A £104 104 3 98% 103%, 

Preferred chinery common __- “28 94 9 an 100 y, a 268 Oct Guantanamo & aallnt — 1953 — : ; pen 108% on He 104% 
‘United Specialties common hie 12% 74% 1,025 6i2 Mar so Houston Lt “tenets 1968-3 ~ 198" 103 = a 

| US Foil Go class B © a a a a =. an ee July ee Seda Se ee ce 4 rae ~~ | 10RYs 108% 

15 Sand tnterastionct 1 2 Nat da _ (une 6s series B_--—--—-—-----_- Jan 1949 AO “= - Hoatedos” ere 

ie * 18 Z / 7 

is oe ist cenermacnees aonritins 5 - 7% 8% 1,900 ac 0% Sep — Power Co— 949 A-O Ke Sah, 105 “ 106% 111 

i | gy $9 Ast preferred with warrants___—- : a, Se = 4 Jan st & \, i 2. -- = 105 

Pg gt weg common warrants_____* 13 } 12 _ 9 Fe 8% Oct ref 54s series B sia 10 

i Rubber Rec = 913) 1,400 PR il J aime be 1957 2 105%, 

» | United Stores laiming 37 4 93 44 Apr uly lst lien & 5s_ M-8 ; ‘ 

Ej ° 3%, ¥ 325 785; 1% J & ret 5s : 1950 1051 105% 

| United Wall common_____ 2 % 3% 200 %, Jan 9 un Indianapolis P pee AE Rg 1 J-J 101 S42 105% 

: er ee 500 -- Bs 2%, 3 Nov & UU 3% ~----1963 F- 101 1 2 10 

 aseeteed Geman ae 2. 4 ais Te 2,800 1%, aon 4% July Einterpetional Lymer ee igaemsian aay MeN -- ae 100% 1 agit teeae 
| Class a bi Ya 4% , ys Apr 6 Aug rN ying =e Y_ 108% 93 1021, 
‘Universal i ® % -- ane 2,200 23. Jan Y Sep PE a: (Dec > 1941 coup) 1955 J-D hts 106% i 
Un 1 Insurance e : ae == 12 Fe 5% Sep series E. ———ae -- 34 35% 

a ‘rivereal & Pictures common________- me 4% 4% aa ao 14% May ante tate 3041 coupes) F-a is eR ke: is = 

;, | Zniversal Products Co__.——————__—- -1 20 =~ 500 1% Jan 13% July bP aa 33 39. 39 21% 30% 

d Dtah Box oe Bower & tka 19% i. ae eo oii Saly nmaie mee 1952 J-3 + 34 34 ao + 

7 ~ hee preferr 5 35% % 27% j 18% Jan Aug Deben is, cael oder : op ee eo aye ; 4 0 23 3 

: ed_ ° 3Y, 250 : 26 ture . 6s_ Ke 1967" *™* Ve ; 4 4%V2 

7 ‘Bin Resin ood + 3% 20,000 20% Jan Mar Altalian ? FJ ot oe Gs, bs 6 25 42 

ee uities =m 1 > 57% 573 ‘ 2% 28% July Superpower 6s__ 952 J-3 5656. °° 4 13 2 
| $5.50 priority stock__———----"—- Seer gatlact ae sie ae ite ee : ~-a-= == 1963 © Jod ge a a 73. gee we 

1 84 1% 19% &~-.-. 4 Jan “61 Feb Cent Pow & Lt 3%s_ ie og 38 39. 36 60 8 
ahh 3 200 a Rey M8 Guy Eonaia Bice fewer jias-——-—-19ee 9 am 40" 

; . 5 74% Jan July Kansas aa Electric serge : J-D eS 106% 10634 

HS Vals 84 Nov + & Light 3%s_______1969 M 3 #105 % 108% 4 106% 109 

3 par Corp common V - Utilities 45-—~ > J -- 120% 121 ew 106% 1 

il ee eee ee 1 31, ~—_ Am Lake Superior Dist 970 J-3 ~~ (@008 112 j<5 (120 , ime 

| Vogt Manu: Petrebeadi. 50 we ce Ee Re poet McCord Corp. 66. Pow 3¥a8__-_..1966 -- 107% 107% +? [one 

; faswurinss 1 8% 52 52% , 9 1% . Middie States stamped_________ 948 ‘A-O aah liga fh “! 107 109 ¥, 

i ea 8% 9 ms Sie i R aa 2% July Midland V Petrol 6%s_..--.-.- ton fA 2 106 4-108 GROd Kinseath 

; 121 ,800 ay ae alley RR— oo $102' ef 

PP contin 300 pig a Gee 11% it Extended at 4% to. om 99% 9934 00% 1998 108 4 

: p. Soe pr Milwaukee Ga 1963 sari ‘8 8 tts 
Waco Airc 8 Fee 5% Jul Minnesota P ~ bg td 4'%2s________ 1967 A-O ip S:. 991% 10314 
as w = fy hs Soha A? Rada sae 
vo s - 8 a S 
; ene oe ‘a tan trust ctfs ext__ eu 4%, 5 . sinani ins Gmtaaie 4) 1955 J-D re ae. 103 3 10655 10836 
iene ar nd class A_--~W~WWT tog a A dag ving ios 9 RE 5% 8 nes sen ae 1943 F-A ee 10 1049 108. 
Went Knitting Mis... 77777 mera” - 20 ~=—«201 sas 941, Feb elie sue Series A 1981 J-D — 100% 100%, ® 108 
entwo: Is. __ ~ 33 201% 415M @ July New 2022 a: B 
rth Manufacturing 12 b) . 3 3% i a ae soe ome “a kag Gas yey gna 1948 rng ne - Ph 101% 
siudataented 1.2 dz ~~ Bick 11 0% J nega i! 23 117 ae wy 
Diy 4% "5! ee ie 334 Oct cesta --1947 MS ~,, #110% 112 2 116 420 
8 900 33, Jan 25 Vs a New Atle = ga 1948 J-D sha 8234 837, sill 110% ory 
my, 7 8 e 
4 Jan “8% July New England Bs snes pea M-N tg 82%, 83%, A 72% 88%, 
Ripeeete ate req Ye..: B39. 84% 72% 88% 
OIE cit shane — . SP sag RO 87h oe 887% 
MERE oe 3; } : 107 
102% 102% 1024 27 110 
103} _ 195% 
Ba AB 101% 10336 
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RANGE FOR WEEK ENDING NOVEMBER 10 ~ 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
N Y State Elec & Gas 3%s__--- 1964 M-N 3 $1084 109% om 1085 111 United Electric N J 4s__........1949 J-D $110% 111 am 96% 102% 
W Y & Westchester Lig 4s_______.2004 J-J 104 2 104% 104% 17 102% 107% United Light & Power Co— ] 
North Continental Utility Corp— ist lien & cons 5'%s_..--__-___-- 1959 A-O : 108 108 1 102. 109% j 
542s series A (8% redeemed)-____1948 J-J 89% 893%, 8954 9 82 95% United Lt & Rys (Delaware) 5%s_1952 4-0 10442 10442 105 53 102% 106% 
United Light & Raflways (Maine) — 
Ogden Gas Ist 5s__- 1945 M-N 101% 101% 101% 1 101% 104% 6s ‘series A_ ~1952 ¥r-A ae $115% 115% os 113 4@°11534 
Ohio Power ist mtge 3%s-_-....._- 1968 A-O vl $107% 109 Ls 108 §=6110 Utah Power & Light Co.— 
lst mtge 3s 1971 4-O a 105% 105% 3 105% 107% Debenture 6s series A....... ~~ 2022 M-N te 115 116 5 111% 116% 
Ohio Public Service 4s_......... 1962 F-A 106% 106% 10642 7 105% 109% 
Oklahoma Power & Water 5s___._- 1948 F-A __ $102 103% -- 102 104% Waldorf-Astoria Hotel— 
45s ineome dshs_.........-... 1954 M-S 46 452 46% 87 24% 475% 
Pacific Power & Light: S5s________1955 F-A 104% 104 104% 6 103% 105% Wash Ry & Blec #s__.-_-__.--__- 1951 J-D raid 106 106% 6 105 109 
Park Lexington Ist mtge 3s___....1964 J-J ‘ 56% 56% 9 40 5612 Wash Water Power 3'%s._....-:-- 1964 J-D 109% 109% 10 108% 110% 
Penn Central Lt & Pwr 442s... 1977 M-N a 106% 106% 3 104% 107% 
iG to sh Tai: 1979 M-N ‘oes 1065% 107 x 105% 109% West Penn Bleetric 5s___.-._._.-- 2030 4-0 ieee +108 109 ~s 10542 109% 
Pennsylvania Water & Power 3%s_1964 J-D ue 108% 108% 15 206 108% West Peon Traction 5s 1960 JD ~- 118 118 2 114% 118 
BE ha eiiidianln ics scclinind stlbis aoannie 1970 J-3 _. $108 109% -- 106% 108% Western Newspaper Union — ; ' 
Philadelphia Elec Power 5%s_.__1972 F-A ote 108% 109 8 108 117 6s conv s f debentures___------ 1959 P-A -- 98 98 2 85. 98 
Philadelphia Rapid Transit 6s___1962 M-3 f 10634 106% 1 106 107% #4York Rys Co 5s stpd___.-____- 1937 J-D -~ $99 ¥e 100. a4 96% 100% 
AStamped Ss —~..._.-........-.1947 J-D Ra $100 =: 1004 an 96%4 10042 
Portland Gas & Coke Co— : s . 
j 5s stamped extended___..______ 1950 J-3 ms 103 Ye 103% 1 10034 104 Le es 
‘ Potomac Edison 5s E_..-......-- 1956 M-N 105 “%4 105% 105% 14 105 112 ; ; 
OE REL EET 1961 A-O . t1075¢ 108 ot 107% 111% : 1 
, Power Corp (Can) 4'%2s B____... 1959 M-8 A 102. 102% 4 92% 10242 
‘ phe ee eee Co of Colorado— e : 
RES 1964 J-D a 108% 108 ' 11 1065% 109 F ¢ ts & M i ities 
Sinking fund deb 4s___..-_-.-_- 1949» «J-D a Sor 7 103% 106 oreign overnmen Unic 
Public Service of New Jersey— ’ ° ; ; 
= yecuetnes certificates.___..__.__ ’ M-N oe 142% 144 11 137% 152 
eens Borough Gas & Electric— BONDS Friday Week’s Range .? 
SGe Se A 1952 4-0 104% 10442 104% 2 98% 104% New York Curb Exchange Interest Last _. or Friday’s Bonds Range Since 
Safe Harbor Water 4'2s____._.___ 1979 J-D a $108 % 109 " 105 113 : Period .Sale Price Bid & Asked Sold January 1 
San Joaquin Lt & Pwr 6s B...... 1952 M-S - 1126 127% PR 12632 128 t L High 
ASchulte. Real Estate 6s_____-.__ 1951 “D 8244 82% 5 732, 83 . ow Hig No. Low High 
Scullin Steel inc mtge 3s_.__.______ 1951 A-O ai 92% 93 3 86% 93% Agricultural Mortgage Bank (Col)— i ee ) 
Shawinigan Water & Pwr 4%s____1967 A-O 10434 10442 104% 12 103% 105% 420-year 7s_-.--------~- April 1946 4-0 -- 61 ~~ «63 oo 5142 62 
lst 44s series D pa 1970 A-O ‘a $104 104% wes 103% 105% 420-year 7s___..--....-.--Jan 1947 J-3 - 161 -- -- 54 61% 
? Bogota (see Mortgage Bank of) 
sheriden wyoming Coal 6s_.__._.__ 1947 J-J to 1105 108 “a 10442 105 4Cauca Valley ile> senesciten-anuierindn tasers Paakebes 1948 J-D -- 27% 27% 3 16% 30% 
u arolina Power 5s___.--_..1957 J-J = £105 % 105% sid 105° > 106% 7 
| Southern California Edison 3s....1965  M-S 105%. 105% 10534 15 104 + 106% a es “le Pex gs ee BS BR oe 
Southern Califorma Gas 3%s_--.1970 A-O 108 107% 108 4 107 109 : ot se co. 6.8 
Southern Counties Gas (Calif)— py = Fda ye ane at bag 1952 I-J +22 40 . 
Ist mtge 3s 197k = JA 103 108% __ 103% 105% Attunn Oley (hace) Gat planned. 1958 =M-8 = 18% 191 per ES ae 
| Southern Indiana Rys 4s_---.---1951 F-A 84% 83 84% 72 "12%" 86% ae ee ee oe Be, i Be iy Fg Se 
Seatwerarn Ges & Bers 6s..1Pe Fn ~-. . $206% 107% ~~: 106% 108% AMedellin 7s stamped_----------1981-J-D -- %32% 34 Dagger. Se 
Southwestern P & L 6s.......-- 2022 M-8 ae 103% 103% 1 101% 104% Mortgage Bank of Bogota— pie a . 
Se + : 41s (issue of May 1927)_---~---1947 ice la 41% ce 3342 41% 
ee ee oe: 8 -- 9 9% 4 83% 98% A7s (issue of Oct. 1927)_-----—— 1947. A-O oat er — ae 
6s (stamped) May 1948 © A-O 98% 97% 98% 32 86% 99% te as Dota a ee: Se Se ue fee 
— 6s stamped___.......May 1948 A-O 98% 97% 98% 34 82 995% Mortgage Bank of Denmark 5s__-_197 -D ale t sine ot 58 79 
nture 6s_. ~ 51 A %, 4 le ¥, 
Debenture 6s____——- "Deis = 5D ee OTe 9844 to 86% 98% Sas Seen oa ise a pea ie. “72 +3, ce See 
6s gold. debentures_-._.__--...-_1957 F-A 98 Ys 98 98% 28 8642 98% a pussinn "oven ; “" 6 1919 J-D 63 : 6 Ve. 3... ee 
Standard Power & Light 6s__--._1957 F-A 97% 975% 97% 13 86% «98% — vernment 6%28--—---1918 = J-2 oun 2) ae i 3ye 8% 
c@tarvett Ymc Ss__.__...__.1950 4-0 ae 156% 58 29% 56% ® 2 = 
nes (Hugo) Corp— 
47-48 3d stamped on 1946: I-J3 pred 33 33 2 19 45 
4 of. deposit_.._...-.. oxciew wit nice ait oa 20 20 
Stinnes (Hugo) Industries— é ; par value. a Deferred delivery sale. 4 Ex-interest. .e Odd-lot sale. n Under-the-rule sale, 
7-48 2nd stamped 1946 A-O i 130 33 Bs 20% 41% F Cach ‘sae x Ex-dividend. 
gine —_ a ge prices; no sales being transacted during current week. 
Texas Electric Service 5s.._._....__1960 J-J 105% 104% 105% 15 104% 106% t 
Texas Power & Light 5s_.........1956 M-N _ 105% 105% 12 105 107% Reported in receivership. 
ee See, Rermarsgnen a ae — a oe <a a Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
be oa son 348 ee j-3 -- 3 107 s 11 - tive; “conv,” convertible; “‘M,”’ mortgage; “n-v,"’ non-voting stock; “vtec,” voting trust certificates; 
aon coat eeenserevenemrener -- 108% 108% 7 1 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 16 




























































































Baltimore Stock Exchange ereone« er en 
ic t . Range or 
ge Sale Price .of Prices Shares Range since January'1 
tne | Week’s a . Par Lew High Low High 
Range oe wee Calumet & Mecia.___....----..-. 5 15 63% 6 Ma 7M, Feb 
STOCKS Sale Price of Prices Shares Range since January 1 - ogg  * ~5 papaugummmmapae ata ge dai ee anae Apne a om 17% Mar 
Par Low High Low High Gee. wesniee ; Co. 22... 422-28 8 6le 6i1c 100 40c Feb 75e Jan 
Arundel Corporation __........._---- * 155 15% 155% 781 14% Apr 18 Jan Copper Range Co_---------------~-- 5 8 8 8% 750 5% Jan 844 Oct 
Balt Transit Co common vt c_-_------ 7 2.15 2.00 2.25 601 1.00 May 2.30 Oct ; 
Preferred v t ¢_-__-------------- 100 14% 14% 14% 207 7 Apr 16 Oct East Boston Co --~-_--.-----~----10 ue i% 1% 200 90c Jan 1% Jun 
Brager Eisenberg Inc _-_-- cr a SN m 47 47 60 40 Feb 47 © Nov Eastern Gas & Fuel Assuciates— 
4 412% prior preferred__.....---~-- 100 793% 79 7934 140 56% Jan 81. Oct 
Fidelity & Deposit Co__.._......-..20 ae 153. 153 35 136 July 153. Oct Soe .prelerree oe 100 47 45% 47 100 3242 Jan 48 Oct 
Fidelity & Guar Fire Corp._....___10 5 45% 4534 10 43 Jan 47 Oct rs ype aireet 2 oe aa ot eee ne 
Houston Oil of Texas 6% pfd vtc__.25 27 Feb 1, M “o ist p series A_---------~-- 108 108 108 5 a : 
nae ” 70 = 200 . mn May 6% preferred B____-_-_..--.~-.100 ae 8014 80% 5 54 Jan 84 Oct 
Mt Vernon-Woodbury Mills com____100 ie 3.25 3.25 4 2.00 May 4.00 Oct Eastern SS Lines Inc common----.--* 13% 1334 13%4 460 9% Jan 1334 Oct 
New Amsterdam Casualty —-.....-.__ 2 26% 26% 27 84 24 Apr 27 Nov Employers Group Assoc____.--.--~--- ? ron 31% 31% 345 28%4 Jun 32% Jan 
O 8 Fidelity & Guar 50 es 36% 367% 160 35 Jun 41 Jan. Engineers Public Service____.-------- 1 wn 14 145, 182 8% Jan 15% Aug 
Bonds— First National Stores © 44% 43% 44% 235 335% Jan 44% Oct 
Baltimore Transit Co 4s_....__--- 1975 ae: 5834 58% $3,000 51 Jan ~ * 64% July General Electric mqiiai aan ® ae 38%— 39% 1.377 33'2 May 39% Nov 
GE MEE Banik 4a ee 1975 “at 67% 70 800 59% Jan 70% Oct Gillette Safety Razor Co . 13% 12% 13% 247 7% Jan 13% Jun 
— eee Crea GOiee ce 1 39 39 39 100 39 Nov 39 Nov 
' Isle Royale: Copper _.._.-.--.--.. bb ie 1% 1% 135. _ —_ a a 
Kennecott Copper 4 iat 35 36 318 2 Jun OV 
Maine Central RR common___-_-~-- 100 Ae 4% 4% 200 342 Jan 6 Feb 
, } Boston Stock Exchange 96 BIE Bincccinnnen ome 26% 26% - 165 ~ 23%edan . 96%. Max 
; i. ; ; Mergenthaler Linotype ~__.-._-.----. bd 613% 613% 613% 21 an ; 4 Noy 
eek’ Narragansett Racing Assn Inc__.--__- 1 9% 9% 9% 190 7 Jan eros 
ane Range, ter Wak Nash-Kelvinator , 5 ede 15% 16 93 11% Feb 17% July j 
STOCKS— Sale Price of } Shares Range since January 1 oe hada Sa ae 1 ie llc. lfc 525 Sc. May: .  15e dag ; 
' : Par Low High Low High 542% preferred _.____-_-s a 2 a 34% 35% 75 2434 Feb 41%2 Aug 4 
American ~ r Refining___.-...--. 106—™ TY 47%. 20 29 ! Feb 495% Oct New England Tet. Tel. -3064---1. - 113° 114% 340 103%4 Apr 11442 Nov 
i 
American Tel & Tel 100 164% 163% 164% 2,027 155%! Jan 1645 Oct North Butte Mining 4 2.50 31c 3le_ 33¢ 107 30c Jan 46c Mar 
American. Woolen -...~....-.-.-_.__ * "Ve 7%, Ve 50 73@ Apr 9¥% Mar Bi ' 
Anaconda Copper 50 rath 26% 27% 425 24% Feb. 28 «July Old. Colony: RN i... ck 100 ts 13c 16c 59 10c Jan 45c Feb 
' Pacis Pee soe ° 401% 39% 41% 375 25%. Jan 414 Nov 
Bigelow-Sanford Carpet 6% pfd_-_-100 122% 122% 122% 8 113. Jan 125. = Oct Pennsylvania RR KO 31% 3058 315% 1,175 25% Jan 3154 Nov 
eG: & Gen Iie... i te 17% 17% 40 11%4 Jan 18% Oct Quincy Mining Co____~....~------ 25 pi 1% 1% 174 86c Feb 2%2 Jun 
Boston & Albany RR_ 100 «114 113% 114 182 965% Jan 116 Oct Reece Button Hole ‘Mach...’ ____ * i 12% 12% 20 9%4 Jan 12% Nov 
Boston Edison 25 36 42 35% 36% 3,906 32% Jan 36% Aug Rutland RR nat Bid es in ca 100 1% 1% 1% 100 Ye Mar 1%, July 
Boston Elevated Ry. 106 S70 7 711% 355 65% Sep 74% Mar abawmut ol ah ETTORE RES * es 1334 14% 260 12% Jan 15 July 
— — Traveler Corp_._...... ° 24% 3344 24% 95 19 Jan 24% Nov f & Webster Inc . ae 10%% 10% 306 fa fad bing bee 
Bosto aine RR— Torr ie Gi ie ce alien a cauets e ry 3/ 175 ay ‘4 Nov 
1% prior preferred 100 39% 39 40 434 26 Jan 42% July og 4 Bis 7 7" * 
o~ preferred stamped..___..__. 100 Ree rn aS A 45 1% Jan 4% Feb TPOAGOS TUE TRG aieineiiieni mine wines chien’ 5 155% 15% 155% 110 1242 Feb 17% July 
5% class A ist pfd.__...______ 100 5% 5% 5% 34 3% Jan 8 Mar United Fruit Co__ * 88 B72 88% 308 753, Jan 9043 Oct 
an mee wrens ~-~-----+--- 100 6% 6% 6% 40 4 Jan 842 Mar United Shoe Machinery common____25 14% 973 74% 250 69% Jan 78 = July 
8% class B ist preferred........100 __ - . 50 3% Jan 7% July i ee nn 25 ae 44% 44% 10 42 Jun 45 July 
Stamped — 100 a . : 33 5 Jan 856 Feb Uw Reb sa 10 49. 49% 100 40% Feb 53% Jun 
7% class C 1st pfd stamped____.. 100 “6% 6% 6% 350 5 Jan 8% Feb ag 
10% class D 1st preferred_...__ 100 Rog 8 8 90 6% Mar -'*8 Apr Waldorf System Inc * 12% 12% 12% 70 10% Jan 12% July 
Stamped —____ Bm mene nee 100 8 8 8 5 5 Jan 9% July Warren (6 D) €o ....-i_-5..-..__- * 3614 33% 36% 313 2042 Jan 3612 Nov 
Boston Personal Prop Trust__..---_-- poe 13% 14 133 12 Apr °° 14% Sep : Westinghouse Electric & Mfg.._.___-.__50 oe 1047 106% 245 91% Feb 107% Jun 
For footnotes see page 2107. we : : we \- : 
- = 
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RANGE FOR WEEK ENDING NOVEMBER 10 
4 : Friday Week’s aoe 
: Last Range for W 
' Chicago Stock Exchange sTOCKS— Sale Price of Prices Shares Range Since January 1 
; Par Low High Low High 
; a lll oy a ge gran pena 
sTOCKS— Sale Price of Prices Shares Range since January 1 6% preferred ---------.----_--___5 -- 4% 4% 700 3% Jan 4% May 
Par Low Higk Low High Sangamo Electric Co common !______ bg pac 24 24 50 21% Jan 25% July 
Advanced Aluminum Castings..-~-~-- =5 8 ~-T% 8 700 4% Jan 8 Aug Schwitzer Cummins capital._.----___ 1 i 18% 18% 100 11 Jan ' 18% Nov 
| American Tel & Tel Co capital__..100 aa 16334 163% 200 156% Jan 164 Aug Serritk-Corp ‘class B ¢ommon._______ 1 fia 5% 5% 300 3% Jan 63% Allg 
Armour & Co tommon:-_-...-..-.--~- 5 5% 5% 6 1,000 4% Apr 6% July Signode “Steel Strap Co pfd__..____30 ees 36° 36% 110 34% Jan 38 Apr 
Asbestos Mfg Co comfhon__.._.-.~~-~= rt 1% 1% 1% 900 1 Jan 2 Jun ep scong » SE RE AT Re ET ae * 21 21 50 13. Feb 21 Nov 
Athey Truss Wheel capital___..____._-4 7% TY 7% 200 4% Jan 7% Oct Sinelair Oil Corp-___.<..s2sccc.-___L* 13% 13% 1334 900 10% Jan 15% July 
Automutic Washer comffon._._____. 3 3% 3% 3M% 2,700 1% Feb 3% Aug South Bend Lathe Works é¢ap____- i§ ag 21% 21% 100 20 «July 24 Feb 
Aviation-Corp (Delawere)__----~- ey 5% 4% 5%. 1,200 35% Jan 5% Aug Southwest G & E 5% pid ...-__ 100 110 110 120 100 10642 Feb . 110% Nov 
Spiegel Inc commons ued secu. 11 11 200 6 Feb 12% Ate 
Barlow & Seelig Mig A ctom_______--5 17% 17% 17% 50 2% Feb 17% Nov St Louis Nat Stockyards capital._____ * 30% 30% 31 620 27% Apr 43 Jah 
Bastian-Blessing Co common_-__—-_~_~- , = 26 26% 100 0 Jah 27% July Standard Dredge PSEA Oe SEN | RS 19% 19% 100 16 = Jan 19% Nov 
Belden Mfg Co common __..__.-~--~- 10 17% 17% 17% 150 14 May 18 Oct OUMMNORN fio. cc ei ea 3% 3% 3% 1,400 2 Jan 336 Aug 
Belmont Raflio Corp..__.-..—.-----~- . 10% 10% 1034 100 8% Jan 12% July Standard Oil of Indiana eaipitin_-—-a 33% 33% 33% 1,200 31% Sép 34% Jah 
Bendix Aviation Corp tommon_____~- 5 maf. 45 45 150 33% Jan 46% Sep Stewart-Warner ag ob ora Oca oe 15% 15% 200 12% Jan 17% July ' 
Brewing Corp-. 1 11% 11 11% 450 8 Jah 11% Oct Steftline Fur Corp eommoh._.__--__ 12 12 12 100 10 «Aue 12. Ma 
j ~ Binks Mfg Co capital__.____-______- 1 Te. 9%, 50 5 Jan 8% Aug Sundstrand Machine Tool ct comninba 14% 14% 14% 800 13%’ Sep 18% 
Bliss & Lawghlin Inc common.__-___. 5 oe 20 320 200 16% Jan 20% Jun Swift & Co capital 25 31% 30% 31% 950 27% Jan 31% Feb 
sa heaton Corp common_________- 5 ae 38% 39% 450 34% Jan 41% July Swift International eapital_—-----—15 31% 31° 31% 300 28 «Jan 33% Jah 
Browh Fenée & Wire cl A pfd_____-_ . aie 234% 23% 110 14% Peb 24 Nov 
i 1 634 6% 6% 300 3% Feb 6% Nov Thompson (J R) common____-____ 25 ‘i 12% 1234 100 11% Sé€p 13% Mar 
Bruce Co (2B i) common.__._________ 5 Pn 32 38 50 22 Jan 32 Nov Trane Co (The) ‘comimofic_.::- 2 ae 16% 16% 100 12 Jan 17 =Oet 
 * Burd Piston. Ring common —__...—-_1 = 6% 6% 50 4% Jan TM Jun 208 South La Salle Street Corp com_.* 36 35% 36 590 33% Jun 3654 Ate 
Butler Brothers 10 12% 12 12¥, 1,050 9 Jan 12% Jul 
net iis : #8 . . ’ ae 4 a &% Transp tapital_._.__ ____ 5 ate 33 33% 150 po? Jan hg He 
Central Mlinois- Serv $6 p: we 102% 10134 102% 90 88%4 Apr 103% Oct common =" 57% 57% 59% 900 50% Apr 63% July 
Central Til @ecur Corp— oe gies . Utah Radio Products commeHu.-.-_2 7 7 Me 750 3% Jan 8%, Jilly 
Common ; 1 is 12 5 1,750 % Jan if Jun é 
Convertible preferred ----.--_--_- . ee 13° 13% 500 9% Jan 13% suly Walgreen Co common-_.______-_____ ° 30% 29% 30% 250 26% Apt 30% Nov 
H ' 8 W Util common._.-.....- 50c se 7 My 1,400 M% Mar Wiebeldt Stores Inc ¢ommon._____.. od 14 14 50 11% Apr 15. Ot 
' Preferred * oo 71 71 10 58% Jun 14%, oe Williams Oil-O-Matic common_____-_ ° 6 6 6 50 2% Jan 6% Oct 
Central States Power & Light pfd_._.* a ‘9 9 10 7% Jan 12 Oct Wisconsin Bankshares 
Chaih Belt Co common__--___-_--__- 26 J 19%, 19% 100 17% Jun 20 July Common -.---- . 11% 11% 12 1,300 8% Jan 12% Ort 
Corp common 1 1 q 7%, 16,550 4% May 75% Oct Woodall Industries common a a i 2 8 7% 8 1,200 4% Jan 8 Nov 
' Convertible preferred ~..._._______ * 53% 53 53% 750 4412 Jun 535% Nov Wrigley (Wm Jr) Co capital_________ ad no 3 ce 100 62. Apr 73 Oct 
Chicago Elec Mfg cl A pfd_.._._.__* 21% 21 14% Feb 22% Jul 
Culearo Piexibis -Shatt Saien SRN + 34% 3414 save Bn 34% Nov 39 yest Yates-Ametican Mach tcapital___.___ 5 it 8% B% 50 5% Feb 8% July 
& North Western Ry— Zenith Radio Corp common _________ * 4042 40% 40% 200 34 Feb 44 July 
| V t c for common....-.....__--._. bd sd 29% 29% 1,400 23% Sep 29% Nov 
EES EON ES oss 50% 51% 300 44 Sep 64% July Unlisted Stocks— 
Chicago Towel Co com cap...—---«_- * 61 61. ‘61 20 55 Jan 63% Aug American es & St Sam com._..* 11% 11% 12% 1,000 9 Feb 12% Aug 
Chicago Yellow Cab capital__._______ * tz 15% 15% 100 13% Mar 19 July soe See cry gogo Se 27% 27 27% 500 24% Jan 268 July 
Chrysler Corp common _-___-_-----~--- 5 91 90% 91% 300 78% Jan 98 Jun tch Tope a ae & Santa Ry com__100 ; a se 56% Jan 71% July 
j ae Sethtichen Steel Corp common.______ . a) 62% 6234 100 56% Jan 66% July 
Cities Service Co common-.--~-_---_ , oe 14 14% 500 12% Sep 17% Mar . 
Club Aluminum Uten Co common_____ * om 4% 4% 100 2% May 45% Oct Curtiss-Wright Pa 1 7% 6% T% 1,150 4% Jun 7%, Nov 
tommion.__ 29% 28% Y% 5,400 24% Jan 29% Nov General Electric Co....-- ° tai 38% 39% 400 35 Apr 39% July 
po eng Biscuit cciimon_._______1 Te TY. 9% 850 4% Jan 9% Nov Interlake Iron Corp common * Sasol . ae ae & ty: 7 Jan 10% July 
‘vtec Wt yee part shares_____.._____ itis 33% 33% 40 18% Jan 34% Oct Martin (Glenn L) Co ¢émmon.__...__ 1 22% 21 22% 500 1642 Jan 22%% Novy 
Craheé Co céMmmon____-.._.-_____~_~- si 2534 25% 100 19 Feb 27% Jun Nash-Kelvinator 5 15% 15% 15% 700 11% Apr 17% July 
b Packing Co 7% cum pid_—-i00 103% 103 203% 50 93% Jan 104% Oct New York Central Capital....c...6 19% 18% 19% 1,950 15% Jan 213% July 
GEES pS ERE TS REESE 24% 241% 25 100 22% May 27%4 July ; 
| i Paramount Pictures Ine 2 26%+ 25% 26% 2,150 23% Feb 29 8 6Juh 
Deére & Co o> renee See oe AE * eal 41% 41% 100 36% Apr 45% Jun Pullman Intorpofated 2... ...-...~ “§ 47% 47% 47% 50 37% Jan ' §1% July 
Dixié Cup Co common _____-_-_______ * sede 18% 18% 100 15% Jan 18% Sep Pure Oil Co (The) eoihimon....._....* 17% 16% 17% 2,250 15 Sép 18 Mar 
Domestic Vipaustries ar Inc class A___... 1 5 "4% 5%, 2,300 4% Nov 6% Mar 
Dep of America Common ___ eo 10% 10% 100 8% Apr 12 July 
Eis 8 Boone 5 eacibnaiaaa 5 3 12% 13 300 8 Jan 14% Aug pra Corp an. ° 18% 18% 18% 600 16 «Apr 21% July 
National 3 Seis ees 15 a 35 51% 400 29% Jan 36% July a" 
poesbarp. steal ic ini idcoaseilic 1 e 46% 200 18% Jan 474 Oct Standard Brands’ commori._...--___* naib ae a pas 28% Mar 32% July 
H 10 13% 13% 13% 100 10% Jan 14 Oct 1 Standard Oil of N J. 25 oie 55% 55% 400 51 Sep 58% J 
; Fox (Peter) Brewing common______ 1% 2742 2534 27% 850 23 «AE 30° July Studebaker Corp com#mi@h..s.2...---. 1 18 17% 18 300 14 §606Apr 20% J 
U 8S Rubber Co common____._..-.-- 10 o= -- < mae 40% Feb 5342 July 
General Finance Corp cOmmon-______- 1 ee 6% 6% 600 3% Jan 6% Nov , 
Safety Corp common _____.16 6358 62% 635% 1,200 51% Feb 66 July = nae eee ee ATS = == =3 
Dik ncaa o. see 12% 13 600 e Jan 13% Aug 
IEE. ties 0 5% Nev 9 J 
me hubber common ____* : re 48 200 he ag Feb 49% Jun 4 

i Lakes:Dr-& Dk coM_.........* 19% 15% 19% 550 19% Jan 21% July 
¢ ‘ o wommen.......__.10  _. 20 20 100 «=: 15% Apr aug rriaay Week's A. 
eget Co Gab. RMAC BCR 1 3% 12% % 58 su : ~ for * etocks— ; 

- --<s-----— = 2 12% 14 650 i ; Sale Price of aaa Range tines Setuiey 1 
Hein Werner Motor Parts__-------- 9% 9% 9% 100 8 11% on Par Low High Low High . 
tubby Spencer Bartlett common_____- 25 47% 47 47% 30 37 «~Jan 50 . : 

_  @] -‘Horders-Inc common-_______________- * as 14 3426 150 12 14% July Aluminum Pies . -—————-------— = i4- 14 100 8% Apr 14% Ott 
i : | =a aR 2 i 165 bs 100 13% Jan 18% Aug American Laundry: ime_—.----~ ee. ie 33% 33% 51 25% Feb 34% Juh 
3 Hubbell Harvey Inc- common. _____ Bes ea 21% 21% 200 19 Feb 22 Oct pg ee ng asi--------- va 2 Y% 13 Pha ven 5 — 
: ‘Hupp Motors NS testa sit 4 4 100 1% Jan 6 Aug’ Prio mapsecesl , - -- 21 
? ’ * “6 Baldwin ae teecatcctoenscloen 8 % of 8 7% May 10 Nov 
' ‘Brisk Co capital______.___ MR Be. 8% 9 650 4 Mar 9 Oct ‘ ; E 

Central RR gree ------- 17 16% 17 500 10% Jan 19% July oe pe nor gre ame a lil 4 10 «10 50 . May 13% Mat 
Indep Pneum Tool v t ¢ new_--.-.__ . no 25 2542 200 19% Jan 25% Nov neinnat! Hall Crank ————————————-—— 3 3 3 375 ar 
Indianapolis Power & Light com___.- * -19% 19 19% 200 16 May 20 Oct a ¥ — venimasees ih 107 107% 167 100% Jan 107% July 
Indiana Steel Products common __.__- 1 a 6% 6% 100 5% May 8% July CN O & T P pfd__-_-_-__-__-.-- week 126 126 33 -118%4 Jan 126 «Ott 
Internat Harvester common__.__ % ee 17¥4 77% 50 68 Apr 80% Sep Cincinnati “50 8% -'8% 9 505 7% Jan 9 Mar 
ie a Bs ol Po eae gate (ie fee Cincinnati Union Stock Wards ~. 4° f: 8° 2 ee ce 
( ) tal 1 nis 17 +. ag 100 13% Jan 18% Jun tinnati Union Stock Yards------~~ 14 #1 5 4 
a a sted Crosley Cotp © 28% 26% 28% 165 17% Apr 28% Nov 
common 1 7 7 q 600 4% Jan 7 Oct 
Kellogg common___...._* 6% 6% 7 600 6% Aug 8% Mar Dayton & Mich gtd_--------~----~- "2 ee 40 40 10 37 May 40 Ma 
Ken-Rad Tube & Lamp common A-._* 29 26% 29% 1,500 10% Jan 29% Nov mente Drug pfd-_--------------~-- 100 = 100 100 100 5 100 May 110 
Kentucky Util jr cum pfd_________ ee 52% 53 40 47% Jan 58% Oct -Picher ~——. . See 13% 13% 16 10% Apr 14 July 
@% preferfed ....__...______ 2. 100 as 107 107 20 101% Jan 107 Nov Formica Insulation -<-* val 33% 33% 5 30 May 350s Jan 
Kimberly Clark common._.____..-~- * i 36% 36% 450 36 Nov 42 Oct Gibson Art ~~~--- - -- veka 37% 40 50 29 «Sep 40 0=«( Juin 
LaSalle Ext Univ common 5 5 4% 5 2,150 1% Jan 5 Nov Hobart class A--~~--------~--------- * ‘bid 43 43 6 39° Mar 45 July 
Leath & Co common pees 7 7 300 3% Feb 7% Sep Kahn --—--~-----~-----=----------- are ee 12% 12% 30. ©10% Sep 13% July 
Libby McNeill & Libby common_.....7 ___ 1 1% 950 6% Apr 8% July Sy ak ES EE aS ae 0 50 10 50. Sep 50% OF 
Lincoln Printing Co common____.._- 1 Ses 5% 6% 200 4% Jun 8 Jun Kroger 8 RE 36% 37%. 136 31% Jan 37% Ott 
McCord Rati & Mfg class A__..______ . 51 49 52 420 22% Jan 52 Nov Lurikenheimer vd 28 28 48628% 120 21 Jan 29 «(Ott 
Mapes Consol Mfg capital.....___.___ = 31% 31% 31% 30 31% Oct 34 Feb Magness wie wn = = = 2.50 a 1% 1% 25 5% Jan 9 Mar 
Field common... * 18% 18 18% 650 13% Jan 18% Oct National Pumps —-.---------------- a ae » Seat 100 1% July 3 Nov 
ite Corp common_..._._______ * 41% 41% 41% 150 38% Mar 51% May Procter & Gamble 57 56% 57% 621 52% Apr 59 July 
— class. B=-=-.--.----------- : Ree 4 4 130 rie an 4 Mar 
13, 12% 13 11, 9% Feb 12% Nov Rap — ice 8 .. -B 5 an 23. ~ Nov... 
; * os ~ U § Playing Card Pt 10 ode 47% 47% 10 40% Jan. 47% Nov. |} 
rt 27%, 28% 450 18% May aay Nov U S Printing common _-____.-..--.--- 50 pre 13% 13% 31 8% Jan 14 (Ott 
mic 8% B82 50 5% Mar 16% Sep 
ii 8% 8% 50 5% Mar 17 Sep Unlisted— tt 2 H 
American Rolling 14% 14% 14% 106 12. Jan 17% July 
23 2% 2 700 1% Jan 3% Jun : i nen tbe wee id “x 4 4% 230 3% Jun 5% Mar 
a 11 10% 11 100 9% Jan 11% Aug x10 63% one 631 275 51% Jan 66 July 
f sia 3% 3% 50 2% Apr 3% Nov Siandard Brands * 291% 28% 294 49 ae Feb som caw 
2 ~ 53% 53% 200 41% Apr 53%. Oct Timken Roller Bearing..-..---..--- », is 49% 495% 35 43% Apr 52% suly 
se 18% 19 500 14% Jan 20% Oct : , 
# 13% 13% 100 11% Feb 14% Oct 
se 36% 36% 50 32% Jan 380s July 
aie 39% 39% 100 33% Jan 47 Sep 
nce 15 ab 50 0% Apr 15 = Oct 
125 120 125 400 5 Jan 125 July 
7% prefetred siah@O 236% 33 § 36 610 22 «Jan 36 °©=Nov Meitae _ Week's 
—— Co cm a ae Ae il iy a 24 .. fen ae en sTocKs— Bale Price of ‘San Range since January 1 
Pennsvivania RR capital.___-____...50 1% 31 31% 900.  26_., Jan 31% Nov Par Low High Low High 
—_— Gas Lt & Coke capital____ 100 ae 68% 68% 350 56% Jan 685% Oct Akron oe MEARS. 6 oo nee <5 50 Bal 6% 6% 100 54% Feb 634 July 
. Basic Refractories —..21.--~--ssn--. ae 5% 5 150 4 Jun 6% Oct 
Co (The) cOMmon.______ pitaiitits, Oat 4% 4% 100 2% Jan 5% Aug y my 
Corp (The) common ___....- * Weis 2% 2% 50 1% Jan 2% Nov 7 e Lat - 21 a205% a21 110 + - 4 - July 
ar ontroller 20% 20 20% 850 8 an 2 Jan 
Quaker Oats Co common | sgh 80 8114 100 71% Mar 82% Aug Ps sage Cliffs Iron preserred..<...—* "49 78% 9 . 330 Be = 854 July 
s Corp common_-_ a 16 16 300 18% Apr 19 «Jul 
Rath Packing common _..._._.___.. 10 SAD 42 42% 110 38% Feb 43 Apr Commercial Bookbinding.__..____...- be pee, ao fa 20 10% Jan 16 Oct 
For tootnotes see page 2107. 
—————————— —— 
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| OTHER STOCK EXCHANGES “ 
RANGE FOR WEEK ENDING NOVEMBER 10 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Detroit & Cleveland Navigation. 5 a 6 6s 300 4% Jan 7% Aug Cessna Aircraft Co__.______________-1 5 4% 5 1,240 3% Sep 94 May 
Goodrich (B F) common______ * oy 05034 505% 70 40 Feb 54% Jun Chrysler Dorporation sn. ose 5 a90% a905% a92 80 84% May 95% Jun 
Goodyear Tire & Rubber_____ Eos = a48 048% 71 36% Feb a a pape moa Stee] Gorp....__-....-~- : + ae s een ae den = — 
Greif Bros Co 1 A. 7 2 434 May ep P he ncn xs ct pnw ie Weaning oe 8 ; “eo Jan Vv 
a xitteat anaes os S es ' Creameries of Amerita_......_.....- 1 11% 11% 11% 300: 75 Jan 11% Nov 
Halle Bros common. ERIE IETS co VE t ly ¢ 1234: Feb 18 Nov 
samme (M A) $5 cum Pid. : SS Se 106% inet ae ~ 10215 Jun 10642 Aug » epee ape ty Foe tren entmenenitsncinneiee * a68% a66% a68"% 142 55% July ae Pe 
Interlak = * Ee 31 Feb 343s July ectrica roducts TP. 4-4 s0.--8 in 13% 13% 225 ll‘ Aug 13 r 
nterlake Steamship 2. ___- 5 32 31% 32 298 8 Rueies Hee ee 7 ; a “+ — pair " oe 
Jaeger Machine. -._--.--_- cael, 21% 21% 21% 2 20% Aug 23 Jan Farmers & Merchants Nat'l Bank _100 re 500 500 12 460 Jan 500 Nov 
Jones & Laughlin _____ se ices bi a24 a24te 8 20% Jan a — Farnsworth Television & Radio... 1 ~~ @13% al3% 20 9% dan 14% Jan 
Kelley Isl ie S&S ies a + ; il Mar 2 OC 
Losmend ee ae See: eet eee RS * 4% ae oa cine 5% Jun 7¥2 Nov General Motors Corp common_-_-____ 10 ay 63% 63% 685 52% Jan 65% Jun { 
; " oa , Gladding, McBean & Co..____....-.- bd ’ al4% al4% 20 10s Jan 15% Oct 
McKee (A G) class B__ Rca 45 44 45 504 36 Feb J ra Goodyear Tire & Rubber Co com____* i 473%4 47% 250 3842 Jan 49% Jun 
Medusa Portland Cement___....-.._- ad ¥, ‘ \ 280 15% Mar Vo t 
oy hf yr Paving Brick common___* ie ss a =* 150 342 Jan 5S Oct earns Oil Co A common__.._..___* pak 50 8650 120 hh Apr . 53. May 
Wateemee meee ee ey see 21854 al8% 25 137%, Jan 19%, Aug olly Development. Co_._~___--~. +--1 Bh 80 90 600 72% Jun 9242 Jan 
National Refining new._..__________* 15% 15% 100 10% Feb 15% Nov Honolulu Gil Corp..._..............* a31% a31%a3l% 50 27 Sep 33 May 
Prior preferred 6% i em ae 131 131 - 20 110 Mar 131 Oct Hudson Motor Car Co___.._.-_.__._* be. 143%, 14% 125 8% Feb 164 July 
National Tein. oe ar. 2 3 158 1% Apr 2% Aug Lane-Wells Company --.............1 138% 13% 13% 620 10 «Jan 14% Aug 
Nestle LeMur class A Rat Sas, r MWe YY 150 6% Jan 9 Feb Lincoln Petroleum Company__- -~_- 10c 46c 46c 46c 225 30c Jan 60c Oct 
Ohio Brass class B_....---———s———t—C—* pe 022%, a22% 8 18% Jan 2434 July Lockheed Aircraft Gorp ..._--.....- i 23 21% 23% 1,022 15% Jun 23% Nov 
my Los et gee a 0 eae ee 10 . 17% 17% 28 ii = 2 ee 
Patterson-S Ge eS oe oe 3 ’ 13% Jan 18 Oct Menasto Mfg Co 1 1.45 1.45 1.60 0 ic p ks 
biuleesieee..0 “as tee 2 ion 42% Oct Merchants Petroleum Go.---..----_- 1 __ 30 30c 1,000 30c Jan 39¢ May 
Standard Oil of Ohio... 5 ang a45 245% 60 40% Jan 45% Nov ; 
Van Dorn Iron Works___.__-._--___. - 21% “19% 21% 1.462 15% Jan — — ee ict eee common ___..~_- a 7.38 ne He wu _ oe Nov 
f 4 } 25 7 u yo @6t PROLOrrea «4. witineen cu. Ve 8 Ve 
Youngstown Sheet & Tube____--_____* a a38% a38% 86 33% Apr v4 July nudists a ~ i Bre! aba aa San Pinon 
Pacific Lighting Corp common___—_-- ° a. 46 46 335 40% Jan 46 Julv 
Unlisted— Pacific Public Service Co com___-___* ‘a a6 a6 40 5% Sep 5% Nov 
Addressograph-Multigraph com______10 as a22% a22% 50 19% Jan 24'2 Oct Pacific Western Oil Corp__.______. __10 _. @15% ald% 20 peed no § ay oad 
Cleveland Graphite & Bronze com___1 anh a42' a42% 35 37% Apr 4544 Jan 
Firestone Tire & Rubber com___-_____ Ds a52%e a53% 120 38% Feb 52'%2 Nov Republic Petroleum Co common .__- 1 6% 6% 6% 2,510 5% Sep 7 Jan 
General Eiectric common. _._--__~_- ° oe a39 a39%% 180 35 Feb 3942 July Rice Ranch Oil Company.___._..___- 1 ome 45c 45c 200 28c May 48c Oct 
Richfield Oil Corp common __-__-__ ~~~ . 10% 10% 10% 493 8% Mar 11% July 
Interlake Iron common _.__._________* ae a85% aB5s 30 65 Jan 10% July Warrants ____ Be ee 1%, 1% 1% 301 50c Feb 1% Nov 
New York Central RR com___________* ni al18% 219% 125 15% Jan 21%4 July Ryan Aeronautical Co_..__--_.-._- 1 5M 4% 5% 1,205 3% Jan 5% Nov i < 
Dig Wer Tenmon. . aut al6% al6% 50 15%, Sep 2042 Feb ; 
U S Steel common....._....________* ees a58% a59 169 50% Apr 63% July Safeway Wieres Toe 2... * a52 a52 a52 15 4712 May 51% Jun 
Security Company ........________30 “es 41% 41% 20 36% Jan 4242 Aug 
Shell Union Oil Corp____________-__15 .. @23%4 a23% 65 2342 Aug 27%4 Apr 
ns Solar Aircraft Company_____________ 1 ie 5 5% 490 3 Jan 534 Nov 
Southern Calif Edison Co Ltd... 25 26% 26% 26% 1,905 22% Apr 26% Oct 
14% eee Vv... 2 31% 31% 3142 ye ee ig -_ je end 
So Calif Gas 6% pfd class A______25 _. 2365¢ a36% Y Jan e Aug 
WATLIN CHEN ‘ Oo Southern Pacific Company_-___---~-~_* es 30% 3054 330 24%4 Jan 33 Ya July 
G, LER & C . Standard Oi] Co of Calif__.........- * .. Sees? 1,356 34% Sep 39 July 
: Sanray Oil ‘Corp _.-..._-- ccd 5% 5% 5% 200 5% Feb 7% July 
Members 
New York Stock Exchange New York Curb Associate Transamerica Corporation___..--_... . 9% = = Ye — bos a ao a 
Detroit chan : Transcontinental & West Air, Inc__-- 25% 4 4 Apr 4 No 
Stipa Rachenee Chicage Rack: Rachonye Union Oil of California...._--..... 25 18% 18% 19 5.588 17% Sep 20 July 
Universal Consolidated Oil Co__.__-- 10 15% 14% 15% 8 an ov 
Ford Building DETROIT Weber Showcase & Fix 1st pfd_____- : 26 25% 26 120 18 Jan 26 Nov 
Telephones: Ran Mining Stocks— 
ee Alaska Juneau Gold Mng Co___--~- 10 iii a6¥_ a6Ye 25 52 May Ty2 July 
} — — Cons Chollar G & S Mng Co___-_-_-___ 1 “les 1.25 1.30 950 1.10 Jun 1.45 Aug 
— aa CS Imperial Developmgnt Co Ltd_____- 25c | 2M 2c 2c 61000 ‘Yc Apr 3¥ec July 
Unlisted Stocks— 
| Detroit Stock Ex Amer Rad & Stan Sani Corp_-.-.--- . . 12: 133 205 9 Jan 12% Aug 
4 , American Tel & Tel Co 100 a164% al63' al64% 429 156% Jan 1635 Aug 
| Friday Week American Viscose Corp___---__--_-- 14 242% 242% 242% 25 42% Feb 4336 Feb 
= = Se Oa is ah ee ge. See 
STOCKS— Bale Price of Prices Shares Range sinee January 1 Pia oat NS RT “ry 4 - f A 
} L High Low High Aviation Corporation —. _... +. ___ 3 5% 54a 5% 394 354 May 5% Aug 
sie is : Bakiwin Locomotive Works vtc_- ~~~ 13 a24% a23 a24 200 1944 Feb 23% Aug 
Atlas Drop Forge common________- -5 nays 10% 1034 100 6 Jan 1034 Nov Bethlehem Steel Corp . _. a61% a63% 113 57% Apr 66% July 
Baldwin Rubber common________ _-_- 2 9% 9% 9% 1.140 64a Jan 9% Oct Boeing Airplane Company... ___ _- 5 185 185% 19% 534 1344 May 19%. Noy : 
| Brings SSS commwn-——-——-----------° 36% . 28% 39 200 «27% Jan 44%2 Aug . Borden Co 15 a34 038% a34% 120 30 Mar 33% July : 
Brown, McLaren common_—___.-____ i 1% 1% 1% 600 1% Jun 2% July Borg-Warner Corp _-_---------.----- 5 238% 238% 236% 75 36% May 39% Oct 
Detroit & Cleve Navy common_-____- 10 6M% 6 6% 1.459 4°34 Jan 75% July 
Detroit Edison common ------38 39-20% 20% 21 2.356 18% Jah © 21 Jun Columbia Gas & Electric Corp______-_ * _- 04% a4% 120 4% Feb ° 5 Feb 
Detroit Steel Corp common_________- . 13% 135% 342 11% July 13% Sep Commercial Solvents Corp___--_..-. . - 15% 15% 200 1412 Feb 18 Jun 
Frankeamuth Brewing -----_--..--~- mee 4 4% 200 2% Jan 4% Oct Commonwealth Edison Co —___.---- 25 — a29 29 ott 25% ape 38% ‘Get 
Commonwealth & Southern Corp___-- * et 13 1 uly 
Gar Wood Industries common________ 3 6% 6% 7 780 4% Jan 7% July Cons Vultee Aircraft Corp___________ 1 1% 16% 17% 917 11% Jan 17% Nov 
General Finance common ___________ 1 6'2 6% 6% 1.484 3% Jan 6% Nov Continental Motors Corp.__.._-_____- 1 a 8% 8% 150 5% Jan 8% Oct 
Goevel Brewing common_..__.__.___1 ga 334 3% 200 2% Jan 4 . May Contmental ‘Oil Co (Del)______»—-__. 5 a28%  a28% a28% 80 30%, Mar 32% Jun 
Graham-Paige common.--_—--__-____ 1 5% 5% 6 4.590 1% Feb 7 Aug Crow Zellerbach Corp___._________- 5 20% 20% 20% 180 16 Apr 20% Oct 
Grand Valley Brewing ~---.~.--.~~-- Ee, <t 1% 1% 200 96c Apr 1% Noy Curtiss-Wright Corp ice 1 7M, 6% 7% 2,754 4% Jun 7% Nov 
CE i oe 1 aly al8% ail9 130 16 May 18) §=Oct 
Hoover Ball & Bearing common.-.._-10 = 2114 21% 21% 231 19 Jan 21% Oct Electric Power & Light Corp_...__- ¢ aa 4%, 4% 100 4 Apr 5 July 
Hoskins cOmmeA ._.__._.._..2%2 ae 13% 13% 200 12 Feb 14 Jun 
Hurd Bock & Mfg commen _______-_ 1 ®: 1% 1% 640 50c Jan 1% Oct General Electric Co__.___.--_------_- * 40 39% 40 593 35% Feb 40 Nov ~ 
emo Drug. Common __ oi Seagal | 1 - 99c 1.00 4,465 S7¢ May 1 Aug General Foods Corp * a@1% 240% a41% 180 40% May 43 Ye July 
Lakey Foundry & Mach com____-__ 1 3% 3% 3% 100 2% Jan 3% Aug Goodrich (B F) Co..._-..._---.-2--- * 50% 050% a50% 100 43 Mar 53 Jun 
LaSalle Wines common.__..__._._.-2 pe 5% 542 500 4% Jan 52 Mar Graham-Paige Motors Corp er One Siew 1 5% 5% 6 1,450 1% Feb 7¥a Aug 
Great Northern Ry Co pfd____------ * —. @41% a415¢ 100 28% Jan 36% July 
McClanahan Oil common.___.....~--- z cy 30¢. © ©30c 300 24c Jan 36c Feb 
Michigan Die Casting common-__-__- 1 3% 3% 3% 1.690 1% Jan 4 Oct Int’l Nickel Co of Camada____________ * 230% a29%4 a30% 130 25% Apr 31% Jun 
Michigan Sugar common --———_------ ee Lv - 1% 400 65c May 1% Oct Int'l Tel & wel Come SS PES L2G * __ 16% 16% 150 12 Jan 19% Aug 
Mictometic Hone ~.....-...--.-----l  __ 14%" 14% 200 5 Jan 15 Oct Kennecott Copper Corp...___-- ‘Sti? _. 35% 38% 115 30% Feb 35% Nov 
Mid-West Abra common... 50c 3 3% 3% 750 1% Jan 3% Aug Libby. eaetteiln oa Libby ae rein Mi WT% 445 65_ Apr 8% July 
Leow WR io nk nS * 266% 266% a66% 25 65% Aug 65% Aug 
rte gs ag Car tommon--.._.___ 24 5% 5%: 5% 1.445 35% ~- 4 Aug - at 
 Perke, Daves common ——_—..-_.-.-__* a 30% 305% 593 4 Apr 31% Aug McKesson € Robbins, Inc...___---__ 18 a a28 a28 25 Jan Sep 
Peninsular Mtl Pr common_—___--._- ote “2% 2% — 2.250 1% Feb 7 Aug Mon y Ward my £50, BBC tents * 53% 53% 53% 249 42 Apr ° 53% Nov 
Prudential Invest common.________-_1 wd 2% 2% 500 1% Jan % suly New Central RR. . .. 418% 14% 375 15% Jan 21% July 
, . North American Aviation, Inc. ......1 11% 11 11% 575 7% Jun 11% ‘Nov 
, Rickel_ (HW) common—.-—._....-~..- 2 wes 35% 3% 265 3 Jan 3% Aug | North American Company___________ 10 18% 18% 18% 1,610 16% Jan 19% Aug 
River Raisin Paper common __________ " ie 4 4 250 3% Jan 4% July Gin Me Re ee * @17% alG6Y%e al7%, 30 15% Sep 1934 July 
Scotten-Dilion common —_..-_-_-...- 10 ue 133@°: 134 300 934 Apr 13% Oct : 
| Shelter Mtg common... ------._- ---1 7 6%" 7%  ~— 3,900 3% Jan 7% Nov Packard Motor Car Co ° ss 5% 5% 388 3% Jan 6% Aug 
‘Simplicity Pattern common. ________1 3M 3%: 3% 450 2% Mar 3% July Pennsylvania Railroad Co_.____..._. 50 we 31°. 2 500 26% Jan . 31 Nov | 
Standard Tube class B com___-___-_ oi. ae 2%" 2% 950 14 May 2% July Phelps Dodge Corp...-....-----..—- 25 ail a23a23% «CS 52s 20% Feb 24% July | 
Tivoli Brewing common __-_--__----__ eee 3%" 3% 300 2% Jan 3% July Pulknan Incorporated die = _ - @86% 2467 : 235 42. May 30% July : 
’ i ‘ Pure Gil y . bo 16% Feb \ Mar — 
Udylite. cotamon -—........-~~_.--- «-1 6% 6! 6% 1,650 2% Jan 6%4 Nov | Radio Corp of America ati ° __. 1% 140% 365 8% Apr 32.) July 
United Shirt Dist comaren iT ST RET: * x8 54> 5M, 100 “ Mar 3 Aug Republic 1 Corp.. . _* __ 18% 18% 259 16% Apr 21% July 
Cooler class A___.___._.._- ? oe 12° 2212 500 Jan - ng ' 
Watket @ ©o class A.__.-_-__.---.-i : me 35 135% 500 300 Jan 35% Nov ' Seaboard Oil Co of Del apa AR, * __ @22% a22%, 25 21 «Oct 24% Feb 
4 Satin win = 0 ii ih cet eee mtn - pas 9°39 100 6 Feb 9 Oct ! Bears, ‘Roebuck a& ai > _. @98% 2100 Y% 280 88% Mar po 4 
BE - he | Bocony-Vacuum eum Oil Ge--—---------—-As 13% 12% 13% 531 12 Feo 14% : 
Wayne Products common. ____- 4 as 5% 5% 200 3% Jan 5% Oct ‘ Southern Railway Go... -_..____ a27% a27% a27% "5 22% Jan 28 July 
Standard Brands, Inc_....-_- ‘ =. 828% 229 120 ~§29% Apr te ee 
.———— — — <= — as ' Standard Oil Co i aay a33% 033% a33% 62 32 Sep 34% 
é; Ap Aye : ei ees ' Standard Gil. Co 25 _. 055% a55% 76 53% Mar § -55% May 
5 ; ' Studebaker Seed tate Nc mn en el 1 ~ 186% 18% 150 13% Apr 20 a 4 
» one | Swift & Company. itis Ann mon 25° a3l%  a30% a315% 156 2754 Jan 31% 
Les Angeles | ‘Texas or ea EE PO 25 adB4 286% 248% 270 «45% Oct 49% July 
zs ei, | Texas Gulf Sulphur Go a35% a35% a35% 210 33% May 37 July 
] ; ; "Kant : ~ for Week ee _ Union Carbide & Carbon. Corp__.-_- * a79% aF9% a80 62 78%, Feb $2 July 
STOCKS— Sale Price of Shares Range since Januaryi ' Union Pacific Railroad Company...100 a110% a110% a110% ; 12 108% May — May 
4 United Air eae Transport. _.......5 a34 a33% 234% 195 22%, Apr Aug 
ver Oe oes ane High United Aircraft Corp....--..--------5 32% 031% a32% 98 26% Jun 31% Oct 
Aircraft ‘Accessories Corp... 50c a ES Th 250 2 Jan 8 Oct United Corporation (Del) .._._...-... ° 1% 1% 1% 3,000 1s May 2. July 
- Ban@ini ‘Petroleum esis esd ay 4¥_ 6 4M% 800 3% July Si Feb UT 0. Reb Oe. en ee 10 zak a49 a49 10 43% Apr 50 = Jun 
. Batker Bros Corp 5%% pfd__..___50 __. 51%. 61% 10002«=— 44s Jan 51% Aug i Unitea ‘States Stee) Corp...-..--__-_. ° ae 59 «559 380 50% May 62% Juty 
B & Gay Futniture Co... 1 rs 2° 2% 500 % Jan 2% Aug 
‘Blue ‘Corporation ______ ----2 3 2.60 3% 2,599 1.80 Jan 3% Nov Warner Bros Pictures Inc._.-__ 5 _. a12% 212% 50 11%. Apr 1454 July 
: Dept Store Inc com____--_-*  175%~ © | «17%! 18 613 15% Feb 18% Oct ,.. Western Union Tel Co class A_.....- . mos @* wiht 95 42% Feb 52%2 July 
4 Byron Jath&son Coc... _. @21%4 821% “-~~t0 21 Apr 22% Jun Willys-Overland Motors Tne___..- BEA | 135 6% Feb 19% July 
! Central Investment Corp_________ 100 65 64%. 65 164 45 Jan 73. May = Woolworth Company (F W) asl 243% 043 % on 100 37. .Jan 42% Aug 
‘ 
For footnotes see puge 2107. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 10 


e © Friday 
Philadelphia x a eae 
STOCKS— Sale Price 


Week’s Sales 
Range for Week 

of Prices Shares 
Low High Low 
American Stores 17% 17% 17% 90 14% Jan 19% July 
163% 163% 164 156 Jan 164% Oct 
Baldwin Locomotive Works vic 3 24 23% 24 18 Avr 24 Sep 
Budd (E G) Mfg Co common 5 3 10% 14% 5% Jan 12% July 


94% Oct 


Monday, November 13, 1944 








Week’s Sales 
Range for Week 


of Prices Shares Range Since January 1 
Low High Low High 
119% 119% 80 95 Jan 121 Jun 
454 Feb 6% Jun 
3% Jan 714 Sep 
3034 May 3542 Oct 
295% Nov 


Pittsburgh Plate Glass 119% 
Pittsburgh Screw & Bolt Corp___.___* 5% 5% 57% 100 
Shamrock Oil & Gas common . 6% 7% 2.600 
Vanadium Alloys Steel......._______* ‘ 35 35 120 
Westinghouse Air Brake 295 28% 29% 521 21% Apr 


Range since January 1 
High 


STOCKS— Sale Price 











90 ‘2 9042 91% 785% Jan 


Chrysler Cor 
y P 9% 9% ‘ 5 Mar il Sep 


Curtis Pub Co common 


St. Louis Listed and Unlisted Securities 


. 
Prior preferred 55% 55% 55%. 40% Apr 62% Sep 


Delaware Power & Light ice 
niectric Storage Battery 44% 


General Motors_.------------------ 1 63% 
Jacobs Aircraft Engine Co_------ 4 
Lehigh Coal & Navigation__ 


National Power & Light 
Pennroad Corp 

Pennsylvania RR_- 
Pennsylvania Salt new com 





Philadelphia Electric Co common 
$1 preference common 
4.40% preferred 
Phila HKlec Pow 8% ptd 
Phileco Corp 
Reading Co common 
2nd preferred 
Reo Motors 


Seott Paper common 

Sun Oil 

Tonopah Mining 

Transit Invest Corp common 
Preferred 


15% 


44 


16% 
447% 


62 “4 
3% 
115% 


6% 

542 
3034 
38 


13% May 
39% Apr 


51% Feb 
3 Feb 
8%, Jan 


5% Apr 
442 Jan 
26 Jan 
38 Nov 


18% May 
23% Jan 
1160«6«Aug 
28% Oct 
25% Jan 
16 Jan 
27% Jan 
11% Jw 


38% Jan 
53% Jun 


16% Aug 
4742 July 


66 July 
= Aug 
12% Oct 


7Y¥_ Oct 
5%s Jun 
31% Julv 
38% Nov 


22 
2612 
120 
34% 
367% 
20 
33% 
1558 


45% 
68% 
138 





EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


change Phone 
Chicago Board of Trade 
‘0 Mercantile Exchange 
New York Curb Exchange Associate 


CEntral 7600 
Bell Teletype SL 593 








American Inv common famseiss 8% 8% 200 


Si. Louis Stock Exchange 


riday Week’s Sales 
a Range for Week 
Sale Price of Prices Shares 
Low High Low 
6% Jan 


sSTOCcKs— 


Ye Ju Coca-Cola Bottling common 
2 Jan Columbia Brewing common 


24% Va 330 





United Corp common 
$3 preferred 
United Gas Improvement 


Westmoreland Inc 
Westmoreland Coa! 


3134 Apr 
11% Oct 


12% Oct 
22% Feb 


1% July 
38%. Nov 
15% July 


20% Nov 
28% July 








Week's 

Range 

of Prices 
Low High 
Allegheny Ludlum Steel 28% 283% 281% 75 
Blaw-Knox Co 11 10% 11% 340 
Columbia Gas & Electric common-.__* 4% ih au 1.645 


Sales 
for Week 
Shares 


STOCKS— Sale Price 


Harbison Walker Refractories ww 18% 18% 40 
Lone Star Gas 10% 10% 10% 660 


Mountain Fuel Supply 9 8% 9 1.340 
Pittsburgh Brewing common-_-_____~_-* 1% 1%: 1% 198 
Pittsburgh Forgings 4 16% 16% 50 


Range since January 1 


Low 
24% Apr 
6%4 Sep 
3% Jun 


1536 Ap 
7% Ju 


6% Jan 
1% Feb 
125% Jan 


High 
29% July 
11% July 

4% Oct 


20%2 July 
10% Oct 


9 Nov 


2 July, 


16% Nov 





Griesedieck-West Brewing. common___* 

Hussman-Ligonier common * 

Huttig S & D common 

Hyde Park Brewing common 

Hydraulic Pressed Brick > a nen 
Preferred 

International Shoe common 

Johnson-S-S Shoe common 

Key Co common 

Knapp Monarch common 

Laclede-Christy Clay Prod com 


McQuay-Norris common 
Meyer Blanke common 
Midwest Piping & Supply common___-_* 
Missouri Portland Cement common._25 
National Candy common 
Rice-Stix Dry Goods Ist pfd 
St Louis Car common 
Scruggs-V-B Inc common 
La DONE UNNE ee 
Prepeeemee 2 ec oem 
Scullin Steel common 
Securities Inv common 
Sterling Aluminum common 
Wagner Electric common 


BONDS— 
St L Pub Serv 35-yr conv inc____1964 


23 Feb 
11'2 Jan 
28 Feb 
6% Jan 
9% Jan 
47 Sep 
45c. Apr 
7 Jan 
35% Jan 
11 Apr 
5 Jun 
10 Feb 
5 Apr 


1642 May 
16% May 
16 Apr 
12%4 May 
32 Jan 
123 Apr 
5% May 
17 Mar 
105 Jun 
55 Apr 
942 Sep 
25 Sep 
9% Jan 
31 Jan 


6042 May 


Range since January 1 


High 
9 Aug 
27 Aug 
13%4 Oct 
36 Oct 
11% Aug 
13. Nov 
48 Oct 
2% Nov 
2142 Nov 
43. Sep 
1334 Nov 
6%4 Nov 
12 Nov 
10%, Oct 


18% July 
18%2 Apr 
24%, Nov 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 106 





Toronto Steck Exchange 


Canadian Funds 


Sales 
for Week 
Shares 


Friday Week’s 
Last Range 
Sale Price —of Prices 


Par Low High 


Abitibi Power & Paper 6% pfd____100 51% 4742 515% 
7% mreeerres.... 3 4 -~+-~ 125 115 125 
i 8c 8c Bec 
Ajax Oil & Gas 1.50 1.50 
Alberta Pacific Consol Oil- x ll %c 11l%e 1,000 
Aldermac Copper 18c 5,350 
Algoma Steel common 12 125 
Preferred 97 5 
Aluminium Ltd common 95 97 179 
Aluminum Co. of Canada 5% pfd._100 100 165 
American Cyanamid Co common-_-__10 40% 175 
Anglo Canadian Oil 69c 17,000 
Anglo Huronian Ltd ‘ 7.40 F 2,175 
Area Gold Mines Ltd 1 21c 500 
Arjon Gold Mines 9c 5,700 
Armistice Gold 1 : 3,500 
Astoria Quebec Mines 89,860 
Aubelle Mines Ltd 901,200 
Ault & Wiborg preferred 20 
Aumaque Gold Mines 164,100 
Aunor Gold Mines 
Bankfield Cons Mines 


STOCKS— 
11,630 
90 


2,500 
3,800 


Bank of Montreal new 

Bank of Nova Scotia new 

Bank of Toronto new 

Base Metals Mining 

Bathurst Power & Paper class A 

Bear Exploration & Radium 

Beattie Gold Mines Ltd 

Beatty Brothers Class A 

_ Beit Telephone of Canada 

Belleterre Quebec Mines 

Berens River Mines 

Bertram & Sons ___ 

Bidgood Kirkland Gold_- 

Biltmore Hats : f 10 

Blue Ribbon preferred -_~- RES 2 , 46% 

Bobjo Mines Ltd , 4c 

Bonetal Gold Mines xs L 18¢c 

Bralorne Mines, Ltd VY, 14%, 

Brantford Cordage pfd fe 27 

Brazilian Traction Light & Pwr com__ Y, e 23% 

British American Ott , My 23% 

British Columbia Power class A. -_ 19% 
oe ph RE SEES SAE PR ORTOETN : : ? 1.85 

British Dominion Oil 15¢ 

Rroulan Porcupine Mines, Ltd 19¢ 

Buffalo Ankerite Gold Mines ° é é 5.75 

Buffalo Canadian Gold Mies 6c 

Building Products Ltd 18% 


Caldwell Linen Mills 2nd. pfd_____- me » 10% 
Calgary & Edmonton Corp Ltd . ‘ 1.80 
Catmont sue Tid 22c 








Range since January 1 


Low 
27 Apr 
58 Jan 
Tc Oct 
1.10 Jan 
10c Jan 
15c Apr 
8% Mar 
89 Jan 
84 Sep 
96 Jan 
40% Nov 
58%2c Feb 
5.75 May 
17e May 
je Oct 
26c Nov 
8lec Jan 
37c¢ Oct 
10342 Sep 
28c Apr 
3.20 Jan 
151 Apr 


15% Oct 
26 Sep 
26 Oct 
Me Jan 
13% Feb 
36c Jan 
1.31 Sep 
2142 Jan 
151 Apr 
8.50 July 
60¢ May 
9% May 
22c Aug 
8% Jun 
% Jan 

e Mar 
Oct 


1 C 

1144 Jan 
Y% Apr 

2 Sep 


2i Mar 


19 Oct 
1.75 Nov 
61c Oct 
70c Mar 
3.55 Jan 
5%c Sep 
15% Jan 


10%. Apr 
1.70 Jun 
18e May 


High 
5156 Nov 
125 Nov 
14c May 

1.79 Mar 
l4c Feb 
83c July 
13. «July 
98 May 
99 Jan 
101% July 
40% Nov 
76c Jun 
8.05 July 
34%ec July 
1842c Apr 
58c Mar 
31%c July 
Tltec Aug 
107 Aug 
1.04 May 
4.40 July 
165 Nov 


18% Sep 


17%2c Aug 
28%2c Apr 
14%4 Sep 
27 Nov 
2434 Jun 
2314 Sep 
24%2 Jan 
3.00 Apr 
1.40 May 
93c Jan 
6.20 July 
934 Jan 
21 July 


1134 Mar 
2.24 Mar 
25c July 





Friday 
Last 
Sale Price 


Ss 

nge 
STOCKS— . of Prices 

L 

Canada Cement common “’ Oh 
Preferred ‘ ~~ 216% “116 
Canada Founday class B 37 37 
Canada Malting ais 49% 49% 
Canada Patkers class A. 32% 33 
a 13 


Sales 
for Week 
Shares 


Canada Permanent Mortgage 160 
Canada Steamship Lines common ___* fea 
Preferred -—- 50 
Canada Wire & Cable Class A 
Class B 
Canadian Bank Commerce new —.__10 
Canadian Breweries common_ 
Preferred 
Canadian Canners common 
lst preferred 
Conv preferred 
Canadian Car & Foundry common___ 
New preferred 2 
Canadian Celanese common 
Preferred ___- 
Canadian Dredge 
Canadian Food Products 
Canadian Industrial Alcohol com A__ 
Canadian Locomotive 
Canadian Malartic 
Canadian Oils Co ___.__--___. 
Canadian Pacific Ry 
Cariboo Gold Quartz Mines 








Castle Tretheway ; 
Central Patricia Gold Mines 
Central Porcupine Mines 
Chemical pee Pere 1 
Chesterville Larder Lake Gold Mines_-1 
Chromium Mining & 
Cochenour Willans Gold MOME..+-—-3 
Cockshutt Plow Co ® 
Coin Lake 
Commonwealth Petroleum - 
Coniagas Mines 

Coniaurum ines 

Consolidated Mining & Smelting 
Consumers Gas (Toronto) 
Conwest Exploration 
Cosmos Imperial Mills 
Cub Aircraft 














Dairy Corp common 

Davies Petroleum 

Delnite Mines 

Distillers Seagrams common 

Dome Mines Ltd 

Dominion Bank new 

Dominion Dairies 

Dominion Foundries & Steel com....-* 

Dominion Malting common 1 
Pree... 22 ast Oo eee 

Dominion Steel class B 








Range Since January 1 


Low 

6% Jan 
103 May 
33 Mar 
43% Jan 
32 Oct 
11% Nov 


145 Jan 
Jan 

Jan 

Oct 

Jan 

Sep 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 
141% May 
15 Jun 
44 Mar 
5% Jan 
21 Jan 
60c Apr 
1842 May 
10% Jan 
1.50 Jun 


90c Feb 
1.62 Jan 
842c Jan 
lfc Jan 
1.15 Sep 
1.25 Nov 
1.57 Jun 
11% Jan 
15%2c Jan 
29¢ May 
1.15 Jun 
1 33 Jun 
383 %2 Jan 
128 Jan 
90c Oct 
21 May 
60c Aug 


5 Jun 
12c Oct 
70c Jan 
33% Mar 
24% Oct 
1742 Oct 

7 July 
21% Apr 
13% Sep 
98 Nov 

7 Apr 


High 
9% July 
116 =©Oct 
37 Apr 
53 Aug 
34 Oct 
1342 Oct 


23% Aug 
15% Sep 
8% Mar 
45 Mar 
1642 Sep 
25 Nov 
is «July 
058 July 
28 #=Mar 
45 Jun 
157%2 Nov 
20 «July 
61 Jun 
642 July 
71 July 
85ce July 
1% Jan 
14 July 
2.30 Sep 


1.26 Aug 


2.50 Jun 
2lec Mayr 


70c Aug 
8 Nov 


18ec July 
1.12 July 


9% July 





For footnotes see page 2107. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER to 








STOCKS— 

Par 

Eee: Gteees oe cas. 
Dominion Tar & Chemical Co__-_~- = 
Dominion Woollens common__-_---~-~- ° 
Duquesne Mining Co.......-------~-- 1 
East Crest Of} ® 
Eastern Malartic Mines._......-.-.~. i 
Eastern Steel Products TH. 
East Sullivan Mines_._....._.__-----1 
Economic Investment Trust----- 25 
English Electric class B _- Bs ee 
Equitable Life Insurance _____-~-~~25 
Falconbridge Nickel Mines..._------- . 
Fanny Parmer Candy Shops... i 
Fedetal Grain common-_-___...-..--.~_* 
Preferred -___ = ee 
Federal Kirkland ___ : ares | 
Pleet Aircraft _-- ie ba 
Ford Co of Canada eee Bes nude ba 
Foundation Co __-_- FAS Ape RI 
Francoeur Gold RS a eke lanaeB ee . 
Frobisher Exploration —..........-- * 
Gatineau Power common _-_._.-.---~- . 
a gs eS eel eee 106 
542°. preferred - _...100 
General Steel Wares common. ay bd 
Giant Yellowknife Gold Mines__.- ~~~ 1 
Gillies Lake-Porcupine Gold_____.--~-~- 1 
Gienora Gold Mines.....-2.-....-.-.. 1 
God’s Lake Mines Lid__--_.._-_---~.. » 


REY BORO iii cibiiiniiicintinacmecnnnnand 1 
Gold Eagle Mines____......._--~-- Bas 
Golden Gate Mining.........-.----. i 
Goodfish Mining Co 1 
Goodyear Tire & Rubber common ___-- ng 
Preferred 0 
Great Lakes v t —_---- ak. 
z 

s 

of 

2 


Preferred. v t c_.--. 
Great Lakes Paper com PE ae 

Preferred : 
Great West Saddlery Co common___ 

Preferred 50 


























Gunnar Gold Mines “Lta_- Aor Soc AR 1 
Halcrow Swayze Mines.__-..._...----1 
Halliwell Gold Mines____.-.._.__---- 1 
Harding Carpets —----- 9 Tre * 
Hard Rock Gold Mines__._._--_--.-- 1 
Harker Gold Mines.-_.....__--.----- 1 
Hatricona Gold Mines__._._._-.----- 1 
PM TI oo a nn cms cies 1 
Heath Gotd Mines. _..---~- pena 
Hedley Mascot Gold Mines Ltd______1 
Highwood-Sarcee Oils __...-- _* 
Hollinger Consolidated Gold Mines____ 5 
Home Of}... di Bee 
Howey Gold Mines 1 
Hudson Bay Mining & Smelting._..._* 
Huron & Erie common _-____.______ 100 
20% paid .......-. RS 
Imperial Bank of Canada new______ 10 
SNOT ioe cn esses crtminags ce eneren erie ae * 
Imperial Tobacco of Canada ordinary_5 
Preferred ____~- ; £1 
Imperial Varnish common. LARS D . 
Inglis (John) —_-.._- ERAS 6 
Inspiration Min & Devel___...__-_--- 1 
International Metals common A--~--~~~ * 
Preferred _._. ....100 
International Milling preferred 100 
International Nickel Co common _-___-- - 
fnternational Petroleum_......._.~ ° 
Jason Mines ___-. A Se DAE, | 
Jellicoe Mines ___ ile: 1 
J M Consolidated Gold Mines__._--_- 1 
Kelvinator Co of Canada_. Shir wcoveiiben® 
sert-adaison Gold Minmes_......-_ ~~ 4 
WAI: TD Shins kes -o-2 z 
Kirkland Townsite —__. Sigiege ts | 
Labrador Mihing & Exploration scene 1 
Lake Dufault Mines Lid., ..._.-.----~- 1 
Lake Shore Mines, Ltd ; 1 
Lamaque Gold Mines_........__.---~- ° 
Be ae ae ae 8 
Lapa Cadillac Gold Mines-_._-- -..--~-- i 
Laura Secord Candy_..........--.-~— 3 
COG ONO MOS Sok sol cles 1 
Leitch Gold Mines, tid..........---- 1 
Little Long Lac Gold Mines Ltd__ ~~. be 
Loblaw Groceterias class A... -.-~ e 
eee we a Coen ey wee bd 
Louvicourt Goldfields  _._..__._.--.1 
Macassa Mines, Ltd_- i 
MacLeod-Cockshutt Gold Mines__..--~- 1 
Madsen Red Lake Gold Mines... .- 1 
Malartic Gold Fields.__............ 1 
Manitoba & Eastern Mines____.----~- ° 
Maple Leai Gardens pfd___.____~____10 
Maple Leaf Milling Co common_____- . 
PreGgennee ack ok ce? 
BEAT BOees oo a 1 
Massey-marris common ........----- « 
Preferred 20 
McColl-Frontenac common __-.__-~-- * 
PN ha kn ls ee dicieiecalinesenceis 100 
McDougall Segur Exploration_______- ° 
McIntyre Porcupine Mines_______---~- 5 
McKenzie Red Lake Mines. 1 
McLellan Gold Mines____._______--__ 1 
McMarmac Red Lake Gold__-_-----. 1 
MeVittie Graham Mines paves | 
MeWatters Gold Mines... ~~ ailing 
Beerety WE i Ss * 
. Mid-Continental Oil & Cates S452 nf 
Ri IRAE ao Nee 5 See a 
Monarch Knitting preferred ae 
Moneta Porcupine —.-........-.._---- 1 
Montreal Light Heat & Power... - 24 
Moore Corp common-___.......---- eo Ae 
National Grocers Co common_...---*, 
Preterred. oi. 6s Faia Lpe. i 20 
National Petroleum ____-__ Sen ar at 


National Sewer Pipe Co class, Az -t- at 


National Steel Caro_______ phe ~~ OR-S0” 

National Trust if. -.- ~~ sn, ur 00: 
Negus Mines _..g4.--~.. 0.5 bu Riese 
WOE WTINOS do ee 
TD RN ek ge 8 1 
mrOnmene MeGN se co 1 
Normetal Mining Corp Ltd_.__..___. * 
Northern Canada Mines ___.....____ . 
Northern Enipire Mines _._________ 1 
North Star Oil common_____________* 
PUCPORRUR INE ENN ti le 
O’Brien Gold Mines._.____...... ) 
O'Leary Malartic Mines_....__.._ bas 


Friday Wecek’s 
Last Range 
Sale Price of Prices 
Low High 
12% 12 12% 
10%4 10%, 1054 
5 5 
18c 19¢ 
14%4c 12¢ 15¢ 
2.45 2.30 2.53 
14% 14% 
50c 44c 55¢ 
38 38 38 
5 5 5 
82 Ble 84 
4.70 4.55 4.75 
37 37 37% 
2% 3 
65 65 
5c 5%ec 
3% 3 3% 
25% 25% 25% 
20 20% 
65c 63c 67c 
5.25 5.25 5.40 
9% 10% 
87 87 
er 92 93 
1542 15% 155% 
7.50 7.50 8.00 
11%c lic ll¥ec 
4c 3%4c 4c 
29c 27c =3ilc 
25c 22c 25c 
g 4lec 4c 
12¢ lic 124ec 
+ 3c 3lee 
os 94% 95 
5542 55% 
5¥ 5 5% 
23} 22 23% 
oe 5% . 5% 
Aa 22 22 
~ B% 8% 
oar 50% 50% 
28c¢ 23e 29c 
oes 54ec 6c 
af 3c 3c 
5% 532 6 
90c 87c 99c 
6c 534c 6c 
28 2c 28c 3ilc 
42¢ 42c 46c 
57c 56c 63c 
80c 70c 80c 
nM 12c 12¢ 
10% 10% 10% 
ma 2.80 2.90 
37¢ 35¢ . 3c 
32 3142 32 
82 82 84 
16 16 
18% 18 18% 
187% 1356 14 
12 12 12% 
Te 7% Te 
: 13 13 
73% 7% .1% 
Zee Tlic 5c 
22'2 21% 22% 
105 105 
112 112 
3 32% 37%4 
21% 21% 21% 
32c 29c 32c 
5¥%c 5'ec 
3tec 4c 
rae 19 20 
11% 11% 12% 
1.08 1.04 1.10 
10%c 10%2c 11%4c 
2.40 2.55 
1.70 1.60 1.74 
172 17% 18% 
6.35 6.20 6.45 
a 15%%4 16 
16%ec 934c 10'%c 
16% 15% 17 
3%ec 3c 3'ec 
1,24 1.23 1.26 
1.38 1.37 1.45 
264% 26% 263% 
2538 25 2534 
9ic 88c 1.03 
4.00 3.90 4.00 
2.75 2.65 2.95 
2.32 2.20 2.32 
3.65 3.45 3.70 
a 1%4c 2c 
a 912 9'% 
9 8% 9% 
= 17% 17% 
Tee 8c 
Ble 82 8% 
21%, 21% 21% 
73 1M% 7\%4 
mn 106% 10654 
634c 64ec 6%4¢ 
59 59 59 
1.78 1.71 1.80 
5c 434c¢ 5c 
17¢ l4c  18¢ 
pee 25c 26c¢ 
Sgt 22c 24c 
14 13% 14 
‘22c. 20'%ec 24c 
2. 10 ~ 2.06 2.16 
igen 85 882 
‘6be 60c  64c 
mrs 20 20% 
‘58 58 58%. 
12% 12% 12% 
, 28 28 
ah Boy {jie 
ee 20%2 20% 
1742 17% 18 
185 185 185° 
1.15 1.13 1.21 
56% 56% 57 
ous 5%4c 6c 
one 8c 8c 
63c 62c 64c 
90c 87c 94e 
en 2.05 2.05 
5M 4% AY, 
13c -12%c 1é4c 
2.24 2.10 2.34 
22c 19%c 23¢ 


Sales 
for Week 
Shares 


1,095 
500 

150 
2,000 
362,500 
204,105 


545 


1,730 
3,145 
1,276 
1,700 
8,000 


405 
19,790 
19,052 

5,000 
4,100 
3.700 
1,760 
1,253 
125 
2,450 
1,245 
4,500 
15,205 
11,650 
235 


215 
176,000 


4,885 
10,210 
13,344 
12,250 

7,000 

5 

745 
115 
4,500 
743 
735 
340 
35 
2,000 
100 
51,640 

6,000 
16,650 

5,000 

1,600 

1,575 
78,000 

2,802 

30 
18,400 
82 

515 


200 
125 
500 
25 
1,705 
1 
23,900 
955 
4,500 
1.056 
2 900 
&10an 
1,000 
3nn 
71,600 
AM lOO 
27,200 


Range Since January 1 


Low 
9% Feb 
75 8 Jan 
3% Jan 
9c Jan 
ic May 
1.66 Jan 
13 Apr 
36c Oct 
29 Jan 
3 Jan 
6 Feb 
3.10 Apr 
27 Jan 
2% Nov 
60 Oct 
4c Oct 
2% Oct 
23% Apr 
15% Apr 
33c Jan 
4.70 Oct 


8% Apr 
84 Jan 
91. Oct 
11% Feb 
1.99 Mar 

5c Jan 
3¥ec Feb 
164%4c May 
15c Jan 
2%4c Jan 
Tec Mar 
142c July 
84% Feb 
52% Mar 
3% May 
20 May 

342 May 
19% Jan 
434 Jan 
36 Feb 
isc Jan 


5%c Mar 
27ac Jan 
4%, Jun 
83c Jun 
4'2c Feb 
24%2c Oct 
36ce Oct 
55ce Oct 
38 Jan 
9 July 
10 May 
2.80 Sep 
26c Apr 
2634 Mar 
12 Jan 
11% Jan 
17% Oct 
12% Apr 
10% Jan 
7 Sep 
95% Jan 
642 Jan 
5442c Feb 
15 Jan 
99 May 
108 Mar 
28 Apr 
19%4 Apr 
23c Jan 
4lec Jun 
1%4c Jan 


14 Jan 
8.75 May 
90c Jan 
10'2c Sep 
1.51 May 
80c Jan 
14% Jan 
5.70 Jun 
14 May 
642c Jan 
13% Jan 
2c Jan 
1.03 Apr 
90c Jan 
21%g Feb 
22% Jan 
58ce Oct 


3.40 Jan 
2.12 May 
1.60 Jan 
3.25 Oct 
144c Mar 
7% Jan 
5% Apr 
13 Feb 
4%c Apr 
7% Feb 
19% Jan 
6% Apr 
102 Jan 
5c Jun 
5542 May 
1.34 May 
3%ec Aug 
12c Sep 
jie Jan 
15c Mar 
6 Jan 
l7e Oct 
1.75 May 
74% Jan 
36c Mar 
18% Apr 


. 465_ Jan 


9% Jan 
2742 Sep 
8c May 
18 Jun 
13 44 May 
160 Jan 
59 ec Jan 
et 4 Jan 
M4c Jan 
43kc Jan 
50c July 
45c Apr 
1.81 Jun 
1.20 Jan 
10c Oct 
1.37 Jan 
lie Oct 





High 
12% Nov 
1258 July 
5%4 Feb 
32c. May 
15c Nov 
2.70 July 
15% Mar 

634ec Aug 
38%2 Oct 

5 Nov 
10 Sep 
6.00 Sep 
39 Aug 
5%4 Jan 
88 Jan 
Tec July 
4 Feb 
26%4 Jun 
2034 Oct 
80c Sep 
8.20 July 


10 July 
91 May 
9742 Sep 
17%4 Aug 
10%, July 
13c Oct 

8c Apr 
43c Aug 
38c Jun 

7c Mar 
184ec July 

7c Aug 
101 Sep 
56% Jan 
642 Jan 
2553 May 
642 Jan 
25 Jun 
9% Oct 
51 Oct 
40c July 


934c Mar 
64ec Jun 
6 Nov 
1.29 Jan 
9c Feb 
47c Jun 
75c Feb 
64c Sep 
80 Nov 
15 July 
13 Ss duly 
3.70 Mar 
42c July 
32 Juiy 
8434 Aug 
17 Aug 
19 Sep 
15% July 
13% July 

75% Aug 
13 Nov 

9 July 

1.00 Jun 
25% July 
106 Oct 
112 Nov 
3734 Nov 
23 Jan 
4le Jun 

8c Aug 
6'oc July 


20 Nov 
12% Nov 
1.20 July 
19¢ May 
3.50 Jun 
2.75 July 
20% July 
6.75 Julv 
16 Oct 
15c Apr 
17 Nov 
6lec Jan 
1.45 July 
1.60 Sep 
28% Sep 
26 «July 
1.03 Nov 


4.50 July 
2.95 Sep 
2.42 Sep 
4.25 Jun 
3c Jan 
10 Oct 
9% Oct 
19% Oct 
lle July 
94% Jun 
22 May 
9% Jun 
107 Sep 
7c Oct 
63 July 
1.80 Nov 
5%ec Jan 
55c Apr 
46c July 
40%ec July 
14 Sep 
59c May 
2.24 Oct 
8842 Oct 
99c Jun 
22% Aug 
59 Oct 
125% Nov 
29 Sep 
17c Aug 
22% Sep 
18 July 
185 Nov 
2.17 July 
60% July 
ll‘ec Feb 
17c Apr 
87c Jan 
1.02 Aug 
2.50 Oct 
542 Nov 
17e Oct 
4.50 Julv 
32c Aug 








Canadian Mining and Industrial Securities 


Commission Orders Executed in U. S. Funds 


For “Free” or “Blocked” Securities 


American Engineer of Wide Canadian Experience Retained by Us 


Willis E. Burnside & Co. 


Member Montreal Curb Market 


















































30 Pine Street, New York 5, N. Y. Telephone-— WHitehall 3-6852 
Torente Correspondent: Montreal Correspondent: Toronte Agent: 
S. R. Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. 
Friday Weck’s Sales ; 
Last Range for Week i 
STOCKS— Sale Price o1f Prices Shares Range Since January 1 
Par Low High Low High 
ORAIG CG6 Ses Gc penne” 44c 46c 2,100 40c May 70e Jan 
Omega Gold WN in ieee 1 30c 30c 30¢ 500 25%ee Mar 53e Jan ff 
Orange Crush pees . -- . 9% 9% 9% 20 634 Jan 934 Oct i 
Pacalta Oils —____- Pip ele ie : l4c l4e 3,000 12%ec Aug 20c Aug | 
Pacific Oil & Refining_ abn ae abibe aat aocboeoine till - 47c 47c 48¢ 7,800 40c Aug 1.07 Jan +4 
Pacific Petroleum —..-----...--..--.1 4 62c 62 900 45¢ Feb 62c Sep § | 
Page :- FOreey. DUOC iin onside eacwnmas ad 99 99 100 90 91 July 101 Oct i 
Pamour Porcupine Mines Ltd... ad 1.26 1.26 1.35 5,450 1.15 Mar 1.50 July | 
Pandora Cadillac Gold Mines.._. ~~ 1 9c 9c 10c 6,567 7c Jun 14%ec July — 
Partanen Malartic Gold Mines___-- ~~ 1 7c jc The 3,000 3'ec Jan 10c Oct 
Paymaster Cons Mines Ltd 39c 38c = 4c 39,845 28c Jan 44%c July 4 
Peoples Credit Securities.__..__.___.__* et 5 5 300 4 Jun 5 Nov 
Perron Gold Mimes......2........-<+ i 1.14 1.10 1.16 5,500 83c Mar 1.35 July 
Pickle-Crow Gold Mines i 2.65 2.65 2.70 3,630 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C_----~----1 3.85 3.85 4.00 4,868 2.08 May 4.50 Aug 
Powell Rouyn Gold 1 1.10 1.10 1.15 3,200 93c Oct 1.73 Feb : 
Voting Wuss.. cntiwkensccdipitenscee 88c 86c 1.00 7,909 70c Nov 1.64 Feb > 
Power Corporation of Canada______-_* hi 6% 6% Sw i. 6 Oct 7% Jun 
Premier Gold Mining Co-_.-...-_.__-- 1 1.28 1.27 1.28 2,600 89c Mar 1.65 July — 
Pressed Metals of America____.___-~-- 1 14% 13% 15 2,386 34 Jan 15 Nov. 
Preston fast Dome Mines 1 2.55 2.49 2:60 10,185 2.32 Jan 2.92 July | 
Proprietary Mines ~~..-..-..---.--- *- llwe 10%cll&e 2,700 8.25 May 11% Nov i¥# 
Purdy Mica Mines _...--..-.-.---- 1 39c 38c 44c¢ 12,100 25c Sep 44c Aug . 
Queenston Gold Mines 1 1.12 1.07 1.20 45,878 5c Jan 1.25 Feb 
Guement Mining ——.......-.-.~-..-_ * 20¢ 18e 26c 77,740 l7%ec Jan Jan 
meno. Gold Mines _....-._.....--__.- 1 bios 6c 6c 1, 4c Jun 6c Aug 
Riverside Silk Mills__...2_.....-~~--- = s 29%4 29% 35 23 + Apr 29%4 Nov 
mocne Long 146... 4-4. =. 1 13%c 13%c I15c 8,500 7c Apr 2le Aug 
Rouyn Merger Gold Mines___._._-_~~ 1 4lc 40c 4i1c 7,900 35c May 52c Jun 
evel BAG NOW 32 oo ees, i 14% 14% 15% 1,670 14% Sep 16 
Bosaiite OE Cen. 6 ip ce * a 19 460 18 Oct 21% I 
Russell Industries common________~-~ 10 27 27 27% 400 19% Jan 29% July 
St Anthony Gold Mines___._.-..----_ 1 ‘oie 3c 3c 2,600 2\%c Sep Se Jan 
St Lawrence Corp class A____--..~- 50 Gi 20% 20% 55 13 22 «Oct |: 
San Antonio Gold Mines Ltd__....--~ 1 4.00 4.00 4.10 5,585 3.40 Jun 4.45 Jun 
Sand River Gold Mining___._------_- 1 ead 8c Be 1,000 Se Mar 10c. Sep |} 
Senator Rouyn, Lid 2 37¢ 37c 40c 22,100 34c Mar 50c Jan | 
Shawinigan Water & Power____--- ~~ s aa 15% 15% 175 13% May — 16 Jan} 
Sheep Creek Gold Mines__-___-~- 50c =—1.06 = «1.06 = 1.06 200 90c Jun 1.10 Sep | 
Sherritt-Gordon Gold Mines-_--~. t 70¢ 67c 70¢ 10,265 6le Oct 92c July = 
eS ETE TE TOR SETS 1 ae eae 261 8.75 Feb 2 Sep A 
Silverwood Dairies common ______--__ . 14 14 14 525 10 Apr 1s. ° Oct" 
eNO eee a bg ee 10 10 45 834 Apr 10° =“ Oct +i 
Simpsons class B- =. ~~~... ¥ 28 27-8 110 12 Apr | Aug W 
PeNpenG@E 6 a ke 111 110 111 385 105% Jan 114% Sep |} 
Siscoe Gold Mineés_........__.....__ i 65c 65c 72c 21,300 42c Apr 1.25 July ‘> 
Sladen Malartic Mines_._._..-.. ~~. 1 53c 52c - 55c 17,368 46c Oct Tie Jan | 4 
South End Petroleum ----~..-~.----* 3c 3c 3c 1,000 25ac Oct 5c Mar _ j 
Springer Sturgeon .2--.-...-.---.. P 1.35 1.25 1.35 15,900 65c Jan 1.70 Jun 
Standard Chemical Co -_.------~-~--~- > ‘nid 30% 30% 322 19 Feb 30% Nov §} 
Stedman Brow. .504 5. eu. - aoe aoe 3042 30% 150 23% Feb 30'2 Nov | 
Steel Co of Canada common____-_.-- bs 70 685% 70 100 61 Jan 70 Nov ; 
Preserve oes en 25 76 75 76 35 6834 Jan 77 Jun) 
Steep Rock Iron Mines bp 2.80 2.80 2.98 31,665 2.04 Jan 4.40 Aug ‘ 
Stuart Oil preferred” —_.._.-..___--~- ° sai 16 16 25 1242 Jan 16 Nov 
Sturgeon River Gold Mines_.._..~~--1 22c 2ic 8 22¢ 2,400 15e May 27c July §{ 
Sullivan Cons Mines_...-......-..-~ I 1.44 1.38 1.56 31,905 1.25 Oct 1.94 July 4 
Sylvanite Gold Mines__....-.-..--~-- 1 2.55 2.50 2.60 1,410 1.96 Apr 2. ~— i 
Teck-Hughes Gold Mines -.....-~---~- 1 3.60 3.50 3.75 5,130 3.20 Apr 4.00 July 
Texas Canadian __-_-~-- ec mceioh cient 1.15 1.26. 1.15 80 1.05 Feb 1.25 Nov ' 
Thompson-Lund Mark Gold “Mines____* 50c 45c 53c 15,763 38c Aug 79¢ Jur 
Tip Top Tailors preferred__...___.__.100 -- 110% 110% 234 110 3 =Oct 112% Sep | 
Toburn Gold Mines ---.-.~~------ om * 1.10 1.10 300 90c Jun 1.15 Aug 
Toronto Elevators preierred.___---~- 50 54 54 5 52% Apr 54 Nov 
Toronto General Trust__......__--100 ee 105 105 10 85 Jan 105 Noy 
Toronto Mortgage Co -_.....-_-----50 ot 100 =100 29 80 Jan 100 Nov 
Towagmac Exploration CCo____~.__-- 1 19c 19c §625c 4,560 15c Mar 35 Aug | 
Traders Finance class A__.--------~~.* pa 16 16 15 fa Ae 19 Sep 4 
Transcontinental Resources ~.-----~--- * 60c 59c 63c 24,950 40c Mar 95c Jun. | 
Twin City Rapid Transit common_____* 9 9 9 30 84 Mar 9% Sep |. 
Union Gas Co_-- eames ite %&% 700 6% Jan 8% Oct | 
United Corp.class B ...-....----.-...* en 16% 16% 125 12 Jan 18 Aug || 
United Fuel class A —.-------------50 i 41 41 20 32% Jan 41% Oct — 
mene. MOUOL 5 ie oS eae cee s 4 334 4 1,590 3. Oct 5% July — 
Uvper Canada Mines Ltd 1 2.73 2.62 2.78 18,455 1.96 Jan 2.96 Oct © 
Ventures, Ltd. ° 107 1034 11 1,696 6.00 Jan 13% July 
Vermilata Oils ) lic 10c¢ 12¢ 62,350 6c Aug 19¢ Jan || 
Srna SNE EO ie on ee oe 1 : l7je 17¢ 565 l7c May 24c Mar | 
Waite-Amulet Mines, Ltd....------ an 4.75 4.70 4.80 4,137 4.50 Jan 5.45 July 
Walker-Gooderham & Worts com__..* 74% 6934 75 2,385 5742 Feb 75 Nov > 
Preferred cineca” 22% 22 22% 1,718 2042 Mar 22% Nov. 
Wasa Lake Gold Mines___--_---__--- ps 1.14 1.08 1.18 151,950 60c Aug. 1.18 Nov |. 
Western Canada Flour Mills com____* sg 5% 5% 200 4% July 64% Mar — 
PRGRNIOG Gri igi nn ok 100 82% 81 82% 160 75 Jan 9442 Mar — 
Western Grocers common ------~---..- * . 120 125 35 79% Jan 152. Aug 
MO ie es een 100 Sada 141 142 15 121% Jan 147 Nov. 
West Malartic Mines__-......-._---. 1 1.17 1.03 1.25 34,700 80c Oct 2.00 Sep _ 
Westons Ltd common____._--~---~ Le 19 18 19 4,660 15 Jan 19 Nov . 
Weoterred: i. 100 -. 104% 106%2 104 Feb 108 Sep 
Wiltsey-Coghlan Mines ~..-..------~--- 1 “: 6%4c 9%4c 31,000 4c Jan May 
Winnipeg Electric common--—--~-~-..- * 5% 542 6 458 434 Sep 7% Mar 
Pregerred so ee ce 100 r 6734 67% 5 6034 Jun 69% Apr 
Wright-Hargreaves Mines. —- -.-.. ° 3.55 3.50 3.70 2,450 2.95 Jan 4.50 July 
Ymir Yankee Girl Gold Mine._.-~- * Bee B%e 1,000 .3%ec Aug 4%2c July 
j 
> Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low. High — 
Andian National Corp__.--..-__-_--- * aa 22 22% 85 21 Sep 23 =Jun 
Biitish Columbia Pulp & Paper com_- 18 18 18 300 1434 May 19 Oct F 
Prevereee fe. ~ ny ee et Se 90 90 90 95 80 May 90 Nov 
Brown -Co common... ks 1 2.25 2.20 2.30 1,540 1.40 July 2.45 July 
Weeeeived eo Se 1 38% 38 38% 95 28% Apr 40% Seo 
Sue: & Co ase: Bo. eh cz. 834 8 8% 41 744 Sep 834 Aug 
REG. ila a AE, * Fk 934 10 70 834 Apr 10 Oct 
Canadian Westinghouse __....--~-_--. ee 54% 56 275 5444 Nov-' 57 Jun 
Consolidated’ Paper ~.........-.+.-_- * 834 8% 8% 9,014 5% Jan ‘ 9% Aug 





For footnotes see page 2107. 
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2106 
RANGE FOR WEEK ENDING NOVEMBER 10 
ater rocks Sales STOCKS 
“ast ange for Week ome Friday Week’s Sales 
sSTOCKS— te Sale Price = —— Shares Range since January 1 . Row: ee for Week 
7 fe e a ale Price of Prices Shares R 
Consolidated Press A --- . 11% 113 25 ~ : ee Par Low Gigh us. — mer a 
Dalhousie SPOTS Yo Ne ac SORE x wee 30c Ie 1.000 Jan 12 Oct St Lawrence Corp Semmon.... ....6-.. a 3% 3 31 9 4 = ; 
Dominion Bridge Co-~-. -..----------- . hs ms 293%, 30% "110 26¢ Sep 4ic Mar Ciass A preferred... _-.... .__..._ 50 20 20 20% 1 — 2% Mar 3% July 
Moothilis Oil 4 Gas....__....------ * 1.25 115 1.25 1.430 24% Jan 30% Nov St Lawrence Flour Mills common_-___* 34 34 34 = yo 22. Oct 
on eg a a RN Be ES Saaee 4 . ‘'. as os 1.01 Sep 1.45 Feb St. Lawrence Paper preterred_._.-- 100 62 62 62 4 ee Apr 35 July 
International Paper common —~~--~~--- 21%, 21%, 213 100 a3 Jun 19 Aug Shawinigan Water & Power___, ...--_ ° 1532 15! 153 nn 46% Ape 65 Oct 
‘iemeasta &. Ontario Paper. eae i 10%¢ =? ~ 15% Apr 2234 Aug Sicks Brew common __.__.__-_- ts 25 oe V2 977 13% May 16 Jan 
ge co ho agape as yea 825 10 Sep 12% July Southern Canada Power __.__.______ . 10 a5 30 21'2 Jan 25 Nov 
Geshe tame 4 34 700 2c Nov 5c Mar Steel Co. of Canada comm a 10 155 8% Jun il Feb 
RAE SE 1 25¢ 25¢ 700 43=« ibe Took <p Rees 69 69 = 69 108 «= 63_—s«*wFre 69 
Pend Oreille Mines ~-_--------------1 1,30 1.30 1.41 3.770 1 _ 49¢ Jan eoke Brothers ~ -— - ---* 11 11 1 1 “ » a8 
Supertest Petroleum ordinary —-~~~~- * . 40 %2 40% 10 .10 Sep 1.72 Apr Twin City Rapid Transit common. & 9 9 . } 10 v2 Jan oats Sep 
Temiskaming Mining _- Ra ee te 4 TY, TY, 20 Mar 40% Nov United Steel Corp______. Fay Saab ga le 9 74 Jan May 
ososmea . ac Tee 500 6c Oct lle Mar Wabasso Cotton _____-_- © 59 Eg 1s 3'a Nov 5% July 
ee ron Hiram Walker G & W common-____100 Met oe 59 Nov 
Weston (George) common- ee ee u phon 197 57% Feb 73% Nov 
Que 24: - ee mee wae FO re 18% 18 25 15 Jan 18% Nov | 
tock Exchan @ Winnipeg Electric See 6 m4 19 915 ij Mar 19 July 
NS Ee eee oe en _100 68 6 698 5 Sep 1% Mar 
Canadian Funds Zellers Ltd common__________- ps pai Bd b 130 62 Jan 6942 Oct 
Seiday-. Weck’s tas 6% preferred: —______-____-__-_28 ae, tou . oo ger lat 
Last ad 2742 Jan 9 ur 
STOCKS— Git fries de'¥elon © ‘Shares eines Seemenp eer. 
ine Range B 1 Montreal Power notes___-_ -~~- we 49} y, 
Low High r - 942 49% $13,000 4834 Sep 50% Feb 
Acme Glove Works Ltd common __-_.__ - 9 9 9Y. ag 
a cit /_ oeteeee® 5.2... 100 90% 90% oa: Pte Jan 11% Jun o ne 
oma Stéel common____________--_ = Ag Aug 91 Oct anadienne new -_--------~~------~- 10 15 s 
OEE * 95% ate sg 25 9 Jan 13 Jun Commerce new ------~-~------------ 10 bee 14% 1430 poe rhea a — lio 
Aluminum Co of Can pfd_....-_.__ 100 915% 1001 539 85 Sep 98% Jan Montreal new __---~-----------~---- 10 16 16 16 1,603 15%, “4 46 een 
Amalgamated Electric Corp__._.__-__ % 11% 11% Hg 136 96% Jan 101% July Nova Scotia new -_------_-~~------ 10 ae 29% 293 ie gens 18% Sep 
aN ca + 7 203, 11% 100 8 Jan 11% Oct Moya new —...-22 2  nd 10 1434 143, is 1 Be + an SO 
Assoc Tel-& Teleg class “A”__..-__-- * ir 3% Bo 540 18% May 24 July — ula achat tt 
Bathurst Power «& Paper class A---_. . ie 4s Se 20 3% Sep 3% Nov Pi See ee 
Bell Telephone Co of Canada._—__- 106 163% (162 16 ne EE Pl eh i | 
Beiteleonone co of Guvnae-—----ioy seni “hed wee SMgistge®™ ga Mey ontreal Curb Market | 
British Columbia Power Corp A------ oa. aa jon eee ae 24% Jun 
SS RMSE RE yee nage 2 , May 24 Jan Canadian Funds 
pene we feels BES OS RRO SCORES, “ = “00 inet "an = May 3% Jan Friday Week's Sales 
j mots eless A... * 18% 18% 181 ce Jan 11% Oct Last Range for Week 
anaes Cement commmon-———-——-——-— - "8% i. aan ve? 4 ed 20% July er Pe Sale Price of Prices Shares Range since January 1 
(NSE REE EATON es cae Yq Sun r 
Canada Forgings class A ____..-__--- * a see sae 10 10342 May 117% July Abitibi Power & Paper common _.____* 33, _ — Lee High | 
Can Iron Foundries new common_____ ya a Se 20 18 Apr 21 Jan 6% preferred —__- 100 ~=51". 3% 3% 5,77 2% Apr 4% July | 
ie weet ce Gem “see on 12) Jun 15 Aug 1% preferred. -__--_--- ~~~" 100 116 iaa ap 2,434 27 (Apt Siz Nov. | 
Canada Northern Power ~.....-_-_-- . 6 6 P4 oa 934 May 12 July Bathurst Pr & Paper Co Ltd B____* 116 80 60 Jan 116 =Nov | 
Canada Steamship common________-_* a 10% 11 Ro 5 Aug 9 Jan Belding-Corticelli 7% pfd__...____100 ee ‘vue Re : 2 2% Jan 4% Mar 
S% referred ___._....._.._--..- 50 36 -- Se = 9% Apr 12% Feb British American Oil Co Ltd_---__~-- a tee eee 25 «(125 (Jen A Bov 
Canadian Breweries common_____-_ er 71% "Ye 1% a 31% Jan 40 Aug British Columbia Packers ____. ~~ ~ 2 re Fe} 3% 948 20 Mar 2312 Sep 
Preferred . ar ee 5% Jan 8% Jun British Columbia Pulp & Paper com__* 18 4 aco o —— Site eeN | 
Canadian Bronze common _-------_- * T sem sem 400 «410s Jan 45 Mar Brown Co common _.-___---- eae oS a 240. «16 May 19 Sep 
SRE NRE 1 106 108 | foe 178 32% Jan 39% Nov pocoe Rion tai 5 an arn memmae amma 2.28; 355 2,628 1.55 Apr 2.40 July 
dian temmers thd 6% pid... oe - il 1 106 Nov 107. Feb Canada & Dominion Sugar Co____- . ‘ gen 149 «31 May 40 Sep 
Convertible preferred_____________- a 17% 17 17% 50 2342 May 24 Nov Canada Malting Co Ltd... “ ss 23% 22% 1,640 20 =— Jan 23.0 Oct 
Canadian Car & Foundry common__-_* oy 9% 10% 200 14 Mar 17% Nov Canada Northern Power 7% cies _ = 16 43% Jan 51% Aug | 
New preferred “35 26i% ame pi 8 Apr 10% July Canada Vinegars Lid ————-—_——------ 10% saan HY 348 73 Nov 99 Jan 
Canadian Celanese common_______--_ * 42, 4244 42% Po 25 Jan 28 # Feb Canadian General Investments Ltd_-_ 2 . 1042 11 834 July 10142 Nov 
G% preferred —.-_..-.._--..:_-- 100 ee 156 156 36 6 Jan 45 Jun Canadian Industries Ltd class ‘““B”’_ = = 60 10/4 Jan 12% Oct 
Canadian Converters _._______.____ 100 45. 45 30. 141% May 156 Nov 7% preferred _._...___. — 168. 160 7 4145 Mav 166 Aug | 
Canadian Cottons common____--_- 100. 27%, 2% 27% 131 36 6 Jan 48% Mar Canadian Marconi Company____---1.00 en 7 167% Jun 17% Jan | 
Canadian Foreign Investment__--___ * ae 32 32 00 26 Oct 27% Oct Canadian Vickers Ltd common______* 5 : ? eed 1.85 Jan 2% Mer | 
Canadian Ind Alcohol common ___--- “. 61, 6 6, 125 24% Jan 35 Jun 76 We oo 100 55 ‘ 5 940 4 Oct 7 Jan {| 
(SRN Ei Sah SSR 2 2 Ra ae * vi 6 6 665 5% Feb 6% July Canadian Westinghouse Company_._.* os & 135 40 =Jan 67% Jun | 
Canadian Locomotive —..._......._-- a : a ro 5 Jan 6% July Cassidy’s Limited common____- eeeg a . = .. ain oe 57 Aug 
Couadisn Pacific Railway_________ 2% 1% 11% 11% a oe 14 Sep Catelli Food Products §% pfd_._--15 i5 7. ae pe ae S. May 
ees We > 1% ::  < = 0%, Jan 14 July Glaudé Neon Gen Advt-common.....* 30c 30c 3 9 a Ss 154e Aug 
ranma Mining & Smelting____-- 5 51% 51¥% 51% Lem 11% Jan 14 July Commercial Alcohols Ltd ‘common____* a bs 1,540 10¢ Mar 60c Sep 
onsumers Glass —~-.--_..-----.----- * 32% 39% 32% SS. ee 55% July Preferred _______ ee 5 ae cue. * Aan ae 3% July 
Ms 2 Oct Consolidated Diy Sec “A’’____- aaa 5c ) e ‘ + Jan 736 May 
Distillers Seagrams -—--------------- . a eee tae Preferred __.__ ae ae oe 12 15e. Jan 40¢ Jun 
oe Fe of . 31% 30 31% phd os Feb 41% Mar Consolidated. Paper Corp oy ee ° 8% 8% 8% = 7 10 Jan 13. Sep 
ion Coal preferred_--_------- 25 ; Sie 290 100 bytes Jan 31 July Dominion Engineering Works Ltd____* ! 29 «| (8 7,083 544 Jan 94% Aug 
a nm Dairies common———_-------- 1% 1%, 1% pod re Oct 14 Jan Dominion Malting —__--__- 20 eae 15 one 24 Jan 330 Jun 
ey iege =225 ATORRES ARISTE tes oe ipeensmemme were coo 22% 22% 22% i ioe Mar 10 «(July Pominion Oileloth & Linoleum. . ee a 278 13'4 Oct 15 Nov 
Dominion Foundries & Steel__-_______ 93% 233; 0 17% Apr 24 Jun Dominion Square Corp____________._- ° ~ St 134 28%, Jan 37 Nov 
Dominion Glass preferred__.----_- 100 nf 161 162 Po 22 «Apr 26% July Donnacona Paper Co Ltd_....__.___° 97 co a od 3% Feb 4 <Apr | 
seestaion Steel & Coal B---___-__- 25 1s 75, 8% <a = Jan 163 Mar Fairchild Aircraft Ltd_.______--_--__ 4 . °° fi 945 7e Apt 10, July | 
Dominion Stores Ltd__..-,-----_--_- * ee, 12 12% "260 Apr 9% July Panny Farmer Candy Shops__--_. 1 PE 37 od 455 2 ; Sep 336 July 
Dominion Tar & Chemical’ *common___* 1034 10% 10%, ri 9 -Jan 12% July Fleet Aircraft Lid _.........-.-____* 33% . 37% 10 28%4 Jan 3712 Nov 
Dominion Textile common.._-----_~-- - 8% 72% 8 Jan 12% Jun Posed Motor of Canada 144.A._..__... * ‘ POP 525 3. May 4 Jan | 
Preferred ES BEA ees a ane 72 179 68 Apr s«o74.s Beh =Csi‘dLSCi(‘(#sSMPorteign: Power. Sec Corp Lid...._____ ay 25 14 25% 53 23% 4 
~ CES a 163 163 >. gee ee 74 Feb Foreign Power Sec Corp Ltd___-.____* 50¢ 50e  50c i Sue 26% Ju: 
El i od ~--------------------- . 9 8M% 9 405 6% Pw 163 July Fraser Companies. Limited_______-~~ * 343, 32% 343, aoa 25¢ .Feb 50c Nov 
eaten rp ------------------- 1 _.. 42% 12% 7 May on Goodyear Tire & Rubber of Can_____- : . oo. ata oe 073. 20. Jan 34%4 Nov 
English: Electric class “A’’------------ “ 0% os po 8 May 4 Sep Uiherest Cillissies £00...........__.-* oo ae 10 90 Jun 9915 Sep 
F ae we +--+ --- * 5 5 5 101 20 Z Jan 931 is Sep Inter-City Baking OS 5p ae ee a 100 48% 48. sate 500 30c Feb 60c Nov 
amous Piayers Canadian Corp_____- ® ue 2 O87 7 3% Jan 5 Nov International Utilities Corp com * 24 4 * 6: em 48% Nov 
Foundation Co of Canada___.-___.__ * 29% 20 20% aaa 23%2 Mar 27 Aug MacLaren Power & Paper Co__.______ * 22 22 4 a 19/2 Aug 24 =6Nov 
Gatineau Power common____- aa . ‘ig 10. 10 5 14%4 Apr 20% Oct Maple Leaf Milling Co Ltd fmm na 9 =a 100 18 =Jan 2342 July 
5% ee eee 100 ree 87 87 330 8% Jan id July sete ° 9 150 534 May 9%. Oct i | 
pla®, preferred: ——.——————------- 100 os ER = -: 90 Apr Maritime Teleg & Tel Co Ltd__-.._- 10 is 16 ' 
eneral Stee! Wares common_—_-—~_- * ca 15% 153% as 93 Jan 95 Apr Massev-Harris Co Ltd 5% pfd___-- he ‘ 21% 21%, 70 15% Apr 1694 Aug | 
Gurd (Charles) common___--____-__- 2 7% TMs 7 11% Mar 17% Aug McColl-Frontenac Oil 6% cum pfd__100 “ 7 oe 19% dae 22% May | 
Gvpsum. Lime & Alabastine_.______--* oe 8% Bu 65 7% Mar 8 Jan Melchers Distilleries Limited pfd 10 834 — bei 18: Ue aan 107, Aug 
painger EE ERTS: 5 103% 10% 103% road 6% Apr 9% Jun Minnesota & Ontario Paper__.----..* 11.10%. il ‘ie 1720p 8°, Nov | 
sae eT a 19 19% 580 13% jon 20 Oct Montreal Refrig & Storage com vic___* top 3.00 ae: Ha 12%eJuly 
1 gy EE EB TR eR OR ne ei 2 t lst rae cen ew, c ° OV | 
ei... 2 = UNBU 2 108% Mar 111% Sep ee dee : = i a 10 19% Nov 20. Oct | 
imperial Ol Lita : wh ie ea ae 32 July Moore Corporation Lid_____--_---__* . 5858 a ee aera Set | | 
oe oe can commen__-6 12 12 12% —_— == sbi duly Nova Scotia Light & Power Co___---- e ~~ 43% 73% °° So Sa | 
2 ERE n 7¥, , uly Paton Manufacturing Co common____* =: ; " us | | 
gg so sade Acceptance Corp eommen._° - 96% 26% 150 21 car oF > = pinto ot Corp of Can 6% cum ist pid. 100 95 95 95 30 aaa —_ oan i 
OY SEE eee Tel and ” - a 
International Bronze common__-__-___ * 18% 1st 18% 10 96 Mar 100 dan Quebec Pulp & Tn aa St mort 35 3034 “a 1 = Nas oi Sep 
NE Air 25 28% 29 125 12 Jan 18% Nov Southern Canada Pwr 6% cum pid_.100 ie 1031. as 20. July 36 Nov 
Int Nickel of Canad : 29 155 22 a = SOE SO 39.103. Be @ May 
a common______.. 32% 32% 32% ae Southmount Investment 20c 20 . 1064s May 
——— Paper common_-___--~ 15-22% 22 22% 2451 a aie Apr 35% Jun United Corporations class “A’__---_- * 28 — ea” ees” —— ae Mar. | 
ON 1 ‘ » Apr 23% Aug | Woods Manufacturing ___.-._-__--_- a y ar 28 
“International Petroleum Co onesinane 213; alae 97% 15 1G — pote _ Woods Manufacturing -------------- . =e 28 29 300 2742 Jun 30 Peeend | 
International Power common ____---_- a 22 "ae pee 19% Apr 22% Jan Mines— | | 
OSS SEED A Na ee 100 23 20 Jan 27% 
Lake of the Woods common_____—- Zo ae 65 106 Mar 113 Mar po one ones. 5 3 tape heres mm Se Me Be: eames ae ee 
Oe 100 145 23 «~Jan 26 . eae eeeregmnentipit == 3¥ec 3,300 2c J 
Lang & Sons Ltd ifehe Be * ae Bons 145 51 135 Jan oo — Aubelle Mines ——_-~.---------------- 1 50c 44c 55c 54,500 39¢ Oct en a 
Laura Secord Candy... 3 16% sees ion 130 «#413 «Jan 16 Feb as Gold woe a mamma 1 89¢c 83c 9 le 8,200 Tic. Sep 92 ya 
Ta soho ig 18% 18% 16% is oe 5 a a 1 Bo Be Be | 5,000. 5%4e Oct 0c July 
Massey-Harris __-_____-_-_.-------- *, 6% 8% 8% 22 «60 = Oct 65 -Jan Cartier-Malertie artes oye Ye 200 4c Jan - 15%c July 
McColl- Ererenes Oil --------------- . <i ee ome oe An Hn Jun Sentral. Gold Mines Ltd_____- : 5 a eae — nes a Jan 13%ec July 
---------- +------- os 24 «25 See 9% Jun East Malartic Mines eae | ‘Ss "100. a Se uly. 
‘Mitchell “ar 4 g-Ltd- —---__---__- 2.45 2.45 2.45 100 1.95 r ; 
Montreal Cottons preferred_______- io a says pe coca eee ee, 300. 7.00.0ct 10.00 July 
Montreal Lt Ht & Power Cons____~--_ *. 20% 20 25 126% Jan 132 Ma pat ei ns ase- 24 c (fc 2,000 lec Jan 6c J y 
Montreal Loan é Mortgage__.__-___- 25 200 21 1,965 18% Apr 22% Aug nyse Thee: Tees et ae ee Ike Jute 
Montreal Oh sv des te Seg hOO -. 19% 19% (50 «18 Jan 27° ‘Nov ‘10c We «0c 4,500 4c Jan = «Be. “Ma 
Murphy Paint Co commo-_-__...--~- = 1% -18 18 re 19% Sep 24 Jan — 245 2:45 300 1.51 May 3.50 Suly 
a a a ee 2 2-23. 38-22 Se 
National Steel Car Corp_____- RE FZ Me 1956 by bo 40% May i Nov aa”. igh 1.35 rae “avn 1,18 «Apr. Teo guiy 
Noranda Mines one ® 57 56% Jan 18 Jul a, 4 : . 3.40 Jan 5.00 Au 
Oeitvie Flour : a a 255 Jan 4 108 1 May ; S 
2 60 -— 08 100 92c. . 
Ottawa (LH) & Power preferred 100 ee 615 23% Feb 94% ‘Ben = 290 2.70 an Gaede... Aan des 
Page-Hersey Tubes.....__...._..___- a 25 86 Jen 04 Nov  “4Se: -45e 300. 35¢. July pacha 
Penmans common _..______________. 2 Bc 57 y a 93% July 101 Oct -- Sc Se 1,000 3%%c Jan 8c a 
0 OS Oe ee 100 43=:138~=S—s«a37”—«<38 . Apr 57 Nov 67 2c. 19,050. 2c Map 1.25 July 
Power Corp of Canada IRE rag 6 4 m 5 130% Feb 138 Sep 1.44 1:40 1.56 4,300 1.26 Oct 1.95 July 
ee on Set a Pe A | Me emetmeme ISR RR tea 
i REIS RR BI ala pe ap 1 J ae 100% 100% . 80 93 0 a Aug 5 OOPS noe 3.45 - 3:45 50 2.95 Feb 4.45 July 
Regent Knitting common ._________ : bes aS ae 335 12 Mav = pod Bi ag norte 
: 1 
Saguenay Power preferred_________ 100 58 104 104 30 son” Mar 11 Oct East Crest Oil os = a 00d mgc  72¢ 100 6fe, .Oct 1.30 July 
ee aed 104% Sep Home Oil Co Ltd | SIE 2G cg aa ® prs iss er 1,500 8c Jun 13%c Nov 
For footnotes see page 2107. = sl ah 9 AE ae syn ease ssa nie" 
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Par Bid Ask Par Bid Ask 
Aeronautical Securities___._.___1 7.32 7.96 Keystone Custodian Funds— 
Affiliated Punmd Inc... 1% 3.92 4.29 ie ES RAS Ra AGG A ROR, od son 28.53 29.89 
4SAmerex Holding Corp..__.- 10 26% 28% Mantes MES cei 27.18 29.84 
American Business Shares__-~-- 1 359 ; Series B-3_.-..-..- ER. A 18.96 20.79 
American Foreign Investing_10c 14.26 15.47 NN 5 Sb irikcb tet inne teas ie 9.74 10.71 
Assoc Stand Oil Shares... -- 2 6% 7 ene Cee a ee 18.26 20.03 
Axe-Houghton Fund Inc_...--.. i 15.03 16.16 eetes Ge. a 22.84 25.12 
Sy Sas See eee 24.84 27.30 
Bankers Nat Investing— gt) REPRE Sor: 12.94 14.26 
COI on hhh nce ccns 1 5% 5% ee, oe a TAI AT 10.76 11.87 
Basic Industry Shares___..._ 10 2.7% s Gries eR is ei 4.90 5.43 
Bond Inv Tr of America_..... 103.51 107.82 Knickerbocker Fund... __. 6.07 6.65 
Boston Fund Inc....---~----- 6 18.22 19.59 Loomis Sayles Mut Fund..._U— * 96.63 98.60 
Broad Street Invest Co Inc....6 30.51 32.98 Loomis Sayles Sec Fund_--_ “io 40.96 41.80 
Bullock Pund Ltd_._...---... 1 16.10 17.65 Manhattan Bond Fund Inc-~ 
SN BERRIES LARTER 10¢ 9.24 10.16 
Canadian Inv Fund Ltd_-_~--. 1 3.30 3.90 Maryland Fund Inc... _--_.: 10¢ 5.50 6.00 
Century Shares Trust.__.-._.- © .. 29.37 . 31:58 Mass Investors Trust... _1 22.46 24.15 
Chemical Fund_-_ 1 9.82 10.62 Mass Investors 2d Fund___-. 1 11.21 12.05 
Christiana Securities com___100 2,640 2,740 Mutual Invest Fund Inc__...10 11.51 12.58 
Preferred 100 139 144 Nation-Wide Securities— ; 
Commonwealth Invest_.......- 1 5.11 §.50 (Colo) series B shares__-=-* 3.91 2 
Consol Investment Trust._..-- 1. @& 47 (Md) voting shares__....- 25¢ 1.36 1.50 
Corporate Trust Shares_._.._- 1 2.57 “ National Investors Corp_.--- He | 8.16 8.82 
Series AA % 1 2.34 Nationa! Security Series— 
Accumulative series..._... 1 2.34 Bond series__ 7.15 7.86 
Series AA mod___.__----..- 1 2.84 °° - Income series__......-.-- - i 4.88 5.41 
Series ACC. mod.._.-...-.-- 1 2.84 te Industrial stock series_..-—_~ 6.30 7.03 
Cumulauve Trust Shares___.-- : 497° - Low priced bond series_.._~- 6.98 7.68 
Low priced stock common... 3.48 3.95 
Delaware Fund. 1 18.59 20.10 Preferred stock serjes_--—'._- 7.64 8.46 
Diversified Trustee Shares— ine ‘eee a 5.44 6.03 
Cc ak 3.85 - New England Fund...------..1 13.25 14.28 
wa 5.75 655 New York Stocks Inc— 
Dividend Shares. 25¢ 1.30 1.43 Agriculture ; 10.65 11.70 
Eaton & Howard— Automobile SSRI saa 6.94 7.64 
| Si gpg eT soetek « BRAS (1 2033 Aviation 106 11.82 
Stock Fund--—..—---------- 13.90. 14.93 Bank stock...._-...-.-.. ru. 6 «9.89 =: 10.87 
Equity Corp Fe conv pfd_--_-- R 40% 41% Building supply__--.-----— . 759. - 835 
Fund I 90.85 :. 21.50... Seni. dee 
ne heey a ‘= : SAE TIE 419 
Financial Industrial Fund, Inc. 186 2.5 tana ‘equipment RO 0 Pande 
First Mutual Trust Fund----- S (5.65. 6.30 Machinery ok 852 9.37 
Fixed ‘Trust Shares A.....-..10 10.44 ei Metals 6.49 7.15 
Foundation Trust Shares A...1 3.90 4.50 Oils x 9°73 10.70 
Fundamental Invest Inv...-..2 23.53 25.79 Railroad 5 64 6.21 
J ienansone ‘Trust Shares a.-3 an 5.76 Railroad equipment... _.__. 7.82 8.60 
> "sigma : ozs ERE LS TOE LEB, ae Bed 6.12 6.74 
General Capital Corp...--_---® 34.97 3760 North Amer Bond Trust ctfs.... 365, _ 
General Investors Trust.._._._.1 5.64 6.07 Worth Amer Trust shares - “ 
Series 1968 62-22... cece 2 2.23 os 
Group Securities— Series 1955 tac 1 288 - 
Agricultural shares__.._.__.... 7.00 7.70 Series 1956 atime | By iy Mees 
Automobile shares.._.__-~-.. 6.14 6.76 Series 1958 ae De ae 
Aviation shares 7.43 8.17 Plymouth Fund Inc__....~-- 0c  55c 60c 
Building shares._.._...--.---~- 7.74 8.51 Putnam (Geo) Fund__.-.__..- 1 14.46 15.45 
Chemical shares._...--~... ait 5.68 6.25 $ 
Electrical Equipment.__...... 9.83 10.80 Quarterly Inc Shares... _. 100 7.90 8.61 
POR ee. one ee 5.14 5.66 Republic Invest Fund_.....-_- 1 3.41 3.75 
Fully Administered shares_—_ 7.27 7.99 Seudder, Stevens & Clark 
General bond shares_-_.--~-- 8.41 9.24 Fund, Inc.._.-.---....-....* 94.54 96.46 
Industrial Machinery shares... 657 7.23 Selected Amer Shares_--____2% 10:29 11.22 
Institutional borid eaten ene 10.08 10.18 Selected Income Shares_.._.-. 4.29 Ke 
Investing © 6.57 7.23 Sovereign Investors_.__......- i 6.56 6.85 
Low Price Shares___--._-~- vem 6.00 6.60 State Street iy rer | Corp_-_- © 45.00 48.00 
Merchandise shares.._.._. Estas 6.93 7.62 Super Corp of Amer AA-__.-.1 Zee 
Mining shares__...-..~.--.--. 4.88 5.37 Trustee Stand tavest Shs— - 
shares 5:88 6.47 ASeries C a, | > Sakae 
Ratiroad shares_.___._--_-~. 3.80 4.19 PE | STS ae on eas ie 
Railroad stock shares_____-- 4.42 487 Trustee Stand Oil Shares-—- 
RR Equipment shares__...... 4.46 4.91 ASeries A 6.00 ae 
Steel shares__ sere 4.40 4.85 ASeries B Gen se: 
Tobacco shares__._._____ ocpewe 4.34 4.78 Trusteed Industry asa ee 77c 87c 
Utility shares..____...... voltae 4.74 5.22 Union Bond Fund series A_--. 25.40 26.19 
Series B te best at 21.57 23.57 
4Huron Holding Corp.........l 35c 4%c Series C 8.38 9.17 
Income Foundation Fund Inc Union Common Stock Fund B__~ 7.20 7.87 
Common 100 1.49 1.62 Union Preferred Stock Fund.... 19.98 21.85 
Incerporated Investors___--___5 22.94 2467 OU SEI Lt & Pwr Shares A---. 1730 -- 
Independence Trust Shares___. 2.33 2.63 B_. an 1.86 sey 
Institutional Securities Lid— Wellington Fund 8-19.33: (831 
phen ng metage 4 shares_...... 11.99 13.13 
Bank Group ares 9lc 1.01 
Insurance Group shares______ 1.05 1,17 Investment Banking 
Stock and Bond Group shares. 12.40 13.59 Corporations ; : a 
Investment Co of fmarien..10 26.00 28.26 ABlair & Co 1 3% 35% 
Investors Fund C 13.39 13.69  AFirst Boston, Corp---..---.10 35! 3658 
s 
New York City Banks & Trust Gos. 
Bid Ask 
Bank of the nhetten Co. en 2458 257% Fulton Trust. 100 180 200 
Bank of New York._.____--- 100 441 453 Grace National ___--__----- 100 200 wes 
Bankers Trot 10 54% 5634 Guaranty Trust -.._-._--.-.100 324 332 
; aren NE sctne— 100 10942 1ié42 Irving Trust 210. 15 16 
tral Hanover Bank & Trust 7 104 1072 Kings County Trust._.____./100 1,625 1,675 
Chess National Bank ________ 4014 42'4 Lawyers Trust 25° 38% 41'%4 
Chemical Bank & == emma 495% 51% Manufactures Trust Co com._20 51% 54 
Commercial National Bank & Conv preferred_.______--_' 20 »=—-4551%2 5312 
SvenNs:. Ge cas ese 20 48% 50°45 Morgan (J P) & Co Inc_.__- 100 269 279 
Continental Bank & Trust_._.10 20%4 22% National City Bank..-__-- 12% 385% 40% 
Corn Ex ée Bank & Trust.20 52%. 55 Vs New York Trust 25. 102 106 
Empire 2 50. 80 84 Public Nat'l Bank & Trust..174% . 44%. 47 
Pigucinsy erase os 283% 3038 Title Guarantee & Trust_.._.12 10% 11% 
first National Bank _...___ 100 1,700 1,740 Onited States Trust.....-.~- 100 1,445 1,490 
—= ——— 
Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 
Akron Canton & Youngstown— ; Western Pacific— 
AE I i tte tine semen 1988 97% (991% Inc mtge 4%s---------- 2014 108 110 
€$98 teries Bo... 1988 98% 100% PP sonigg 3 re ~< . 
Chic indiana olis & Louisville— a: Be enn oungstown— 
> prin a meacemam 1983 82% 8414 / ange oe thlom: page eevamiaiata a ie" p Re. 
2na pore Lae 2003 «5545 52 5% preferred ~_---.--~-~--_-- 81% 83% 
Chicago Milw St Paul & Pacific 
—— Milw St Paul & Pacific ‘ Cais: or Re Ee x 151% 16% 
PE works tkevkin. cnt 1994 104% 105% ee ee ga st icky sa ao Te, apa 4042 42'2 
post Sect 4148 A____.» 2019 7Blg ‘77% Chicago Rock Island & Pacific— 
Gen income 4%2s B_____- 2019 62% 63% 7 phon oro RR eS: fT 20 18 19 
Chicago Rock Island & ree 5% preferred __-----~---- 00 4434 4534 
PO SUR Sb cmctinths hai te einahnind 994 102 104 Denver & Rio Grande com__-. 19% 20% 
Conv income 4%s_______ 2019 68 70 ei eetee oo i te oan 45 47 
Denver & Rio Grande— Seaboard Ry common-____------ 1734 18%4 
income 4¥%s _._..__.... 2018 60% 621% Prenetee: e656, 47 49 
lst 3-4s income__________ 1993 86 88 
Seaboard Ry Ist 4s._....9 9434 9634 Western Pacific common _-_-_- ates 37 
Inqeme 4995... ecu_ 63% 6534 Preferred 70'2 72% 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





) [Insurance Companies 

















































































































Par Rid ask 
Aetna Casual & Surety_______ | 130%" 18% My - 27% 28% 
Aetna 10 50% 52% reed Fire 14 ~~ 
Aetna Life 10 38% 40 Insur Co of North ree REE 88% 91% 
Agricultural 25 73% 177 Jersey Insurance of N ¥-----20 36% 39% 
American Alliance 10 21% 23%  ###&Kmickerbocker 7% 82 
American Casualty__._____ Tees | SME 5 SS Maryland Casualty_._...__.. 84 87% 
American Equitable 5 15% 17% | ##$Massachusetts pondiag.~~2i3% 69 7242 
American Fidelity & Casuals 5 11% 12%  $$Merchant Fire Assur___....._- § 47% 50% 
American of Newark___.____ 2% 14% # 16 Merch & Mfrs wee i See ee She 
American Re-Insurance.._...10 52% 5534  ##Monareh Fire Ins —_.-..____.. 4% 4% 
American Reserve...........10 17% 19% Casualty abttasiidere ~ 28 30 ¥2 
American Surety....._._____ 25 57% 60% Fire 574% «©6604 
Automobile 10 37% 40% National Liberty. 3 6% T'e 
Baitimore American.________ 2% 6% 7% $National Union Fire_......-.20 17C 180 
Bankers & Shippers......____ 26 77% 82% New Amsterdam Casualty__--- 2 26% j 28% 
Boston 100 605 630 New Brunswick___________.__ 10 «27% 30% 
Camden Fire___ 8 20% # 23 New Hampshire Fire_..__._-. 10 44% 47% 
City of New York 10 17% 19% New York Fire 10% 12% 
Connecticut General Life....10 55% 57% Reorth Riverl.......2.0-4---8; rH 2156 23% 
Continental Casualty...._.....5 43% 46% © Nertheastern «~-5 6% 6% 
Crum & Forster Inc__._____ __ 1 253% 27% me 82% 87 
Employees Group 30% 33% Pacific Fire 9342 98 Ya 
Employers Reinsurance ..___ -? 5834 62% Pacific Indemnity Go_—ata 47% 50% 
Federal 4812 52 pe esa 84% 8842 
Fidelity & Deposit of Ma _~7720 150 156 Preferred Accident_ ‘12% 14% 
Fire Assn of Phila.......... 62% 66% °®£Providence+Washington ae 33% 35% 
Fireman’s Fd of San Fran___-10 873% 9134 Reinsurance Corp (NY)-----~- 4% 634 
Firemen’s of Newark....____* £8 11% 123% Republic (Texas).........-- io 2742 29% 
Franklin Fire 6 22% 24% Revere ul) Pire.......-..10 21% 23 V4 
General Reinsurance Corp.....8 49 52 St Paul Fire & Marine___-__ 12% 638% 71% 
Gibraltar Fire & Marine____- 10 «(18 20 Seaboard Lrititicainlnn nisin. OV 47%4 
Glens Falls Fire_.....-....-..§ 41% 44 Security New i, SNRs 10 «33% 357% 
Globe & Republic 5 1 834 Springfield Fire & Marine_...25 121 1262 
Globe & Rutgers Fire Ins. com, 24°34 26% Standard Accident........-..10 35% 3842 
Gnd preferred. a 19% 834 Saas 535 ~ 550 
Great American SB 28 29%4 U 8 Fidelity & Guaranty out 36% 38% 
Hanover 10 25% 27% U 8S Fire 46% 49% 
Hartford Fire 10 9834 103% U S Guarantee 69 74 
Hartford Steamboiler Inspect..10 413% 44% Westchester a ae 31% 3352 
Rid Ask 
American Tobacco 3s_____- 1969 100 10034 Narragansett Elec 3s__.._- 1974 104% 104% 
Arkansas Pow & Lt 3%s__1974 102% 102% New Jersey Pow & Lt 3s__1974 10442 105% 
Birmingham Electric 3s_____ 1974 10074 101% New Orleans Public Service 
Brooklyn Union Gas 3¥2s_._1969 106 10642 3%s 1974 10342 104 
Ee ER aM 5 TR ee ie 1969 10342 103% Ohio Edison 3s__..-.~~.~-- 1974 10234 103 
Commonwealth Edis 3s_._..1977 105 105% Oregon-Washington RR 3s_1960 102% 102% 
Conn Light & Power 3s___.1974 107 107% Pacific Gas & Electric 3s_.1974 10334 104 
Empire District Elec. 3¥es_.1969 10542 105% Panhandle Eastern Pipe Line— 
Florida Power 3%s_... ~~~ 1974 108 109 2%s debs 1953 101% 101% 
Florida Power & Light —— 108% 10854 Philadelphia Electric 234s_.1967 10034 101 
4%s 979 105 10534 BORE. .cinnendan hee 974 100% 1007 
Great Northern 3%s ser K_ i968 101% «102% Pgh Cine Chic & St L 3%s.1975 1015, 101% 
S5e8 werees Te. i 1970 100%4 101 Public Service (indiana);— 
3¥es series M_.s 1980 10154, 102 3%s series E. 1973 105% 106 
Gulf Mobile & Ohio 334s___1969 95% 96% Sound Pow & Lt-— 
Greyhound Corp 3s___-_-_- 1959 101 101% 4%s 1972 108 10854 
Kansas City Term Ry 234s_1974 1005, 101% San Diego Gas & El 3%8s_.1970 111%2 112% 
Metropolitan Edison 2%s___1974 10234 103% Southern Cole Power 3%2s_.1968 105 se 
Miss Power & Light 3%s__1974 104 104% York Corp. 4%s 1958 106 106%4 


— ~ 














Quotations For U. S. Treasury Noles 


Piguess 0ftee ee ee ee re ee 























k Removed to Stock Exchange. 


r Canadian market. 


x Ex-dividend. y Ex-rights. tIn default. 
tions not furnished by sponsor or issuer. 


Maturity— Int. Rate Bid Maturity— Dollar Price 100 py 
Mar 15, 1945_.....-... %% 100.4 Teas Certificates we sempre ce Bid 
tMar 15, 1945.._.-__-_.. 1%% 100.6 100.7 tY%s Dec. 1, 1944_..-....-_-. -0400 po 
tDec. 15, 1945___.____ iat %% 99.31 100 ties Feb. 1. i9a8 in. om sae haocueld .0550 .0615 
tMar 15, 1946_.._.__. — 1 @ 1003 #1004 $0.90s Mar. 1, i945..---.__-. .0531  .0591 
tDec 15, 1946.....__---. 1%% 100.24 100.25 t%s Apr. 1, Oe “wapmabartnceiese .0473 .0549 
Siar 16 1967. 1%% 1008 100.9 tY%s May 1. 1946... -nneenon .0533 .0627 
Sept. 15, 1947_._....._-. 1%% 100.26 100.27 t%es June 1 1946....-.-.-... .0463 .0573 
tSept. 15, 1948 1%% 100.18 100.19 Stee Aug. 1, 2966...2.-sn6-scs .0459 .0602 
t¥%s Sept. 1, 1945__-.-..-.--. .0432 .0591 
$%es Oct. 1, 40466... -.6-c5 .0479 .0654 
Obligations Of Governmental Agencies 
Bia Ask Bias Ask 
Commodity Credit Corp— Federal Land Bank Bonds-- 
S396 cadens Feb 15,1945 100.3 100.5 = preygP ag one ee — 
Federal Home Loan Bank— an. I, es --------- 03.2 
0.85s June 15, 1944._--__.--__ b0.90 0.75% 3s May 1, 1956-1946_-___._.. 104 104.2 
Other Issues 
ae a U S Conversion 3s-._-.----1948 102% 103), 
3%s 1955-1945 101.10 101.12 U 8S Conversion 3s... . --1947 1054 105%. 
Canal 3s..........1961 133% 1341, 
Rates — are fur discount at purchase 
Ask Rie Ask 
Treasury bilis— December 28, 1944_-._-______ b0.375 0.33% 
November 16, 1944---___. .___ b0.375 0.28% January 4, 1945___._____._-. b0.375 0.34% 
November 24, 1944__..__-__. b0.375 0.30% January 11, 1945_...- 2. _ b0.375 0.34% 
November 30, 1944---.------- b0.375 0.32% January 18, 1945._-.--_-_-_- b0.375 0.34% 
December 7, 1944--__.--_--__ b0.375 0.32% January 25, 1945 _______--__ b0.375 0.35% 
December 14, 1944_.__-__-__- b0.375 0.33% Pesruary 1; 1946... =... b0.375 0.35% 
December 21, 1944_.-________ b0.375 0.33% February 8, 1945_______..-__- bO0.375 0.35% 
*No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 


s Cash sale—not included in range for year, 


tThese bonds are subject to all Federal taxes. AQuota- 
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ings will be 1.5% 
week last year. 


ended Friday of 7.6%. 
the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 
























Week Ending Nov. 11 1944 1943 
SEN US es ee ae $3,574,929,289  $3,321,142,828 
— 3 357,452,885 305,543,714 
Philadelphia _______..__ 462,000,000 438,000,000 
I de 257,735,759 229,244,485 
Eansas City ..._._._._. 146,294,796 137,149,071 
Se a ees 132,403,000 119,700,000 
an Franciseo —__..-_-- 217,294,000 203,414,000 
@Mtisburgh —_........--. 180,498,971 170,697,635 
@Hleveland ._._.....-..-. 158,760,593 134,507,339 
Wakimore ............ 109,037,718 98,391,184 
. Pen cities, five days... $5,596,404,011 $5,157, 790,256 
‘ther cities, five days__ 1,526,391,455 1,367,392,480 
Tot. all cities, five days  $7,122,795,466  $6,525,182,736 
all cities, one day—___-. 1,424,559,093 1,894,004,641 
Total ail cities for week  $8,547,354,559  $8,419,187,377 





, Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Nov. 11, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 


above those for the corresponding 
Our preliminary totals stand at $8,- 
547,354,559, against $8,419,187,377 for the same week in 
1943. At this center there is an increase for the week 
Our comparative summary for 
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follow: 


‘  < gade am . 


Stock, number of 
, Shares 


——Month of October—-— 
1944 1943 


17,533,817 13,922,678 


Our usual monthly detailed statement of transactions 
on the New York Stock Exehange is appended. The re- 
sults for October and the ten months of 1944 and 1943 





213,795,349 





Ten Months 
19 


240,969,094 


the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the fal 
and complete results for the week previous—the week 
ended Nov. 4. For that week there was an increase of 
the aggregate of clearings for the whole country 
having amounted to $11,696,009,340, against $9,050,244,- 
604 in the same week in 1943. 
was an increase of 14.2%, the bank clearings at this 
center having recorded an increase of 43.8%. 


29.2%, 


Outside of this city there 





We group 


6.1% 
ord an improvement of 15.0%, in the Richmond Reserve 
% and in the Atlanta Reserve District of 
In the Chicago Reserve District the totals are 
larger by 21.2%, and in the St. Louis Reserve District by 
12.9% but in the Minneapolis Reserve District the totals 
In the Kansas City Reserve Dis- 
trict the totals show a falling off of 2.0%, but in the 
Dallas Reserve District the totals register a gain of 14.4% 
; and in the San Francisco Reserve District of 19.5%. 


District of 3.1 
11.6%. 


THE COURSE OF BANK CLEARINGS 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an expansion of 42.6%, in the Philadelphia Reserve 
District of 41.5% and in the Boston Reserve District of 


In the Cleveland Reserve District the totals rec- 


are smaller by 3.3%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Week Ended Nov. 4 


Federal Reserve Districts 
































ist Boston.......... 12 cities 
RE FR , BRR ee ee 12 
BR OE Sa aes ganas = 
4th Cleveland  ..__u é , BS oo 
5th Richmond -.. wn a 
6th Atlanta ......__ aanie ar 
7th Chicago 17°." 
8th St. Louis __... e-* 
9th Minneapolis 2: t" 
10th Kansas City a. 
11th Dallas eye 
12tm San Francisco ._. 1. F 
Bai afarensis ded CR A RCA! 111 cities 


Outside N. ¥. City 





























1944 1943 Inc, or 1942 1941 
$ $ Dec. % bf $s 
431,981,539 407,256,909 + 6.1 430,381,867 390,774,976 
6,817,808,262 4,781,434,243 + 42.6 3,987,185,418 3,824,917,798 
857,476,680 605,907,562 +41.5 524,168,650 517,383,710 
647,141,107 562,846,770 +15.0 431,922,722 424,887,195 
298,398,528 289,395,535 + 3.2 242,493,804 -211,112,061 
416,186,511 372,931,542 +11.6 308,865,768 275,978,203 
704,502,407 581,420, 144 + 21.2 513,583,024 495,418,275 
326,376,308 289,129,831 +12.9 246,715,345 232,855,222 
223,813,556 231,552,430 —- 33 169,638,439: 154,486,592 
292,243,338 298,067,710 —— 2.0 231,161,862 180,466,522 
151,428,797 132,313,633 +144 113,342,332 . 
528,652,307 497,988,301 + 19.5 416,163,316 352 704,726 
11,696,009,340 9,050,244,604 + 29.2 8,286,033,992 7,183,705,334 
5,073,712,447 4,444,269,242 +14.2 4;434, 867,856 ‘3,460,229,274 




















































































We also furnish today a summary of the clearings for 
the month of October. For that month there was an 
increase for the entire body of clearing houses of 5.2%, 
the 1944 aggregate of clearings having been 
638,903 and the 1943 aggregate $43,270,265,139. 
New York Reserve District the totals register a gain of 
8.3%, in the Boston Reserve District of 2.3% and in the 


























$45,535,- 
In the 





ment of 6.5%. 


decrease of 2.1%. 











in the Richmond Reserve. Distriet’ of 0.3%, but in 
the Atlanta Reserve District the totals.show an improve- 
The Chicago Reserve District records an 
increase of 4.2% and the St. Louis Reserve District of 
40%, but the Minneapolis Reserve District registers a 
In the Kansas City Reserve District, 
the totals are larger by 1.6%, in the Dallas Reserve Dis- — 



































































































inattrond & mi Philadelphia Reserve District of 1.0%. In the Cleveland | trict by 8.2% and in the San Francisco Reserve District 
wae Pi sism: ” $160,201,700 $201,371,100 $2,137,267,200 $2,739,946,200 Reserve District the totals show a decline of 0.8%, and of 8.7%. 
ign govern’t 
— 6,169,500 7,276,500 88,931,000 100,452,100 ‘ Month of cee — bar Inc. - _ ars 
a meitteo ask tno oom 2 902.725: | a en 14 cities 1.697,873,841 1,659,258,574 + 2.3 1,800,681,677 1,685,451,704 
REST ; : Jeu wort Ee TT 14 “ 23,418,988,431 21,633,435,366 +, 8.3 18,013,233,139 ius 70 
Total bonds__ $166,618,600 $208,875,600 $2,231,308,000 $2,843,201,075 3d Philadelphia a 2.830,948.334 2,802,144,729 + 10 = — ES 40s + 
. . 4th Cleveland esas > ee ne aes ae a ae erin eeee MiP Om ap em an 0@ om we ae ee 17 me 2,706,816,461 2, 29,554,142 _ Ss 0.8 2,5 , * . ao+ *o 
The volume of transactions in share properties on the eee ee g “ 1.259.161.243 1,263,286,360 — OF 1,242,032,877 1,050,305,741 
Wew York Stock Exchange for the ten moaths of 1941 | 6th Atlanta —--__.-.-_......-_-.-_.---- 16“ 1,865,932,574 1,751,885,697 + 6.5 S53, 5eR 382 \apeerene 
tej " Saar: 7th Chicago ae ii a a, 4,275,303,617 4,200,074,217 + 4.2 3,778,502, ,227,066, 
to 1944 is indicated in the following: eT ”.. “qa * 1'379,114.689 1,325,566,409 + 4.0 1,299,899,909 1,136,820, 123 
a gain i ae oe oo wi a DER BOMINRIONNG nisicslnienrcce ccd nes 16 “ 999,405,491 1,020,747,817 —, 2.1 838,851,246 ‘ HE ten Sh od 
&: ~ b me 1 th K EE PR EES NASA RING SMS GU 5S " re 9 3 7 1,580,030, 187 + 1.6 1,402,0 107 , * , 
@ionth of January 17,811,394 18,032,142 12,993,605 13,312,960 | iim Dallas —~---------- =a <i « 1'154:440,703 Losri4o7s = + 82 986°170,622 "310, 
ebrupry -.. 17,100, ,434, 925, 969, isco . “ "342, 8.7 2,076,649,121 1,771,487, 702 
March _____ 27,643,038 36,997,243 8,587,828 10,124,024 SR ER PERRIER a cen et cin ” ea te situa ciao cere piscine 
Ast Quarter____..- 62,555,204 ‘79,463,469 29.507.254 32,406,179 on eS MR aa aaa eh 186 cities 45,535,638,903 43,270,265, 139 + 5.2 38,109, 162,035 35,849,127,693 
oe: Aad oat 13,846, (553,559 7,589,297 11,185, 76 ae cae aa Tre “Scenes ince 
a iTaaasee Sensi bes TalmeeT  aestase | Outside 0. Y. City ie a 22,904,826, 199 ” 22,358,799,239 + 2.4 20,752, 101,646 18,354,915, 139 
June __._. 37,712,751 23,415,845 17,466,443 10,461,813 
2nd Quarter______ 68,787,721 92,020,949 “22,284,837 31,314,623 ? : ; : 
“gix months_______ 131,342,925 171,484,418 “51,792,091 63,720,802 We append another table showing the clearings by Federal Reserve Districts in the ten months for four 
: BOE Fa viicoigeci 28,219,705 26,324,332 8,373,550 17,872,807 years. 
; August  __-. 20,752,920 14,251,976 7,387,341 10,874,650 10 Months 10 Months cc. or 10 Months 10 Months 
September __ 15,945,982 14,985,690 9,449,934 13,546,161 Federal Reserve Districts 1944 1943 % soe _ 
3rd Quarter_______ 64,918,601 55,561,998 25,210,825 42,293,618 i, $ $ 
“tea ee ncn mg len nto gp ist Boston eh 14 cities 17,363,132,994 17,197,241,426 + 10 15,684,806, 262 13,859,796,462 
Nine months______ 196,261,532 227,046.416 77,002,916 106,014,420 2d New York POG ENE LARTEUD, SER 14° 240,250,019,396 212,016,504,325 + 13.3 164,421,021,360 155,628,358,105 
October ___. 17,533,817 13,922,678 15,932,595 13,151,616 3d Philadelphia ___- “ae 7 28,249,709,011 28,003,812,280 + 09 25,020,494,828 22,909,727,999 
Oth -Clowtinae 230 ee 17 * 27,471,853,143 25,747,062,638 + 6.7 22,561,376,394 18,832,417,126 
The course of bank clearings at leading cities of the country for i Wie ee ee s “ 12,171,176,255 11,609,790,873 + 4.8 10,056,773,333 8,625,745, 936 
the month of October and the ten months ended with October in each ee ee 16 “ 17,643,700, 202 15,453,681,746 +14.2 12,676,926,436 10,514,787,949 
©fthe last four years is shown in the subjoined statement. 7 Cee eo eT 31“ 43,359,634,486 39,856,498,880 + 88 33,603,173,364 507,354,750 
BANK CL IGS i ee q 12,841,011,251 11,827,600,132 + 8.6 10,050,518,986 ,688,040,7 
site, scat zaceatcns Pillage yp te orion oor rior cans SU ee eas ee 16° * 9,089,073,530 8,597,544,989 + 5.7 6,835,259,295 5,872,904,729 
(000,000 1944 1943 1942 1941 1944 1943 1942 1941 Ai ee Bier 15,609,381,891 14,874,204,719 + 49 11,619, 483,136 9,424,752,247 
omitted) $ s $ 5 $ © & $ Fo | OU eine hae See Cees YO 10,994,287,764 9,822,350,314 +119 8,076,278,086 6,757,977,374 
New York_ 22,630 20,911 17,357 17,494 232,568 204,994 158,308 149,993 12th Gan Prancisco -................-... 19° 22,418,327,914 21,053,781,566 + 6.5 17,460,833,749 14,285,663,969 
cago 2,140 2,007 1,873 1,877 21,080 19,478 17,556 16,528 py cohen kA at ant enn & 
Bogen 1.448 1,425 1,548 1,453 14,927 14,813 13,396 11,801 NEE minbhdaeed 186 cities 457,461,307,837 416,060,073,888 + 10.0 338, 066, 951, 231 303,907,527,414 
Phila. 2,712 2,683 2,501 2,525 27,005 26,850 23,924 21,812 oT aoe 7 ann ne 
St, Louis. (760 ‘754 684 587 7.701 7050 5899 4956 Outside N. ¥. City_-. ee | 224,892,952,226 211,066,014,169 + 6.6 177,757,969,960 153,974,522,521 
Pisburgh_ 1,060 1,141 1,048 860 11,132 10,342 9,106 7,498 
Ban fren. 1,291 1,181 1,062 938 12,115 10,833 9,143 7,673 
altimore. 662 627 624 529 6,501 6,240 5,186 4,431 4 ati j nd 1943: 
Cine. __  473'«435-—«=«437/=«s«392 ss 4'762« «4.481 «410053343 The following compilation covers the clearings by months since Jan. 1, 1944 and 1943: 
Kans. Cy. e49 830 763 613 8,359 8,064 6,458 5,139 MONTHLY CLEARINGS 
Cleveland 56 941 862 743° #9,285 8,886 17,637 ,284 1 ——————Clearings Outside New York 
Minn... 677 698 «539 465 «G,092 5,735 4.372 3.744 Sen ceae eakines, Tass AN ‘cae Or 1944 1943 Inc. or 
Rew Ori. : 409 : 378 352 287 3,776 3,548 2,794 2,293 ang $ 2 Dec. % $ $ Dec. % 
Detroit _. 1,497 1,573 1,296 832 16,003 14,458 10,697 7,377 2 19,702,118,370 8 
et + 8 Se ,102,505,138 38,104,684,580 + 21.0 22,809, 158,87 ,702,118, +15. 
oe: oe ae os a ae Se | eee sg.sei.si6956 «= Sa.vas.sigdsy © + 246 shataigess «=a aeneat «= 88 
Jt -- , ‘ : SO 1 See co ea "212 161. , i 497,275, 22,189,626,341 9 
ao 15 i. 73 69 733 720 695 626 March___-_---_-----__-. 48,613.161,624 43,052,524,494 +138 Fea ah. sate one ae ~ oe ae x - ‘ 
waukee 144 44 138 113 1,546 1,444 1,272 1,033 1st ieibadl 138,307,483,718 | 116,153,028,561 +19.1 67,596,763, ,718, 138; +13. 
Buffalo _ 281 260 237 227 2,840 2,519 2204 1901 si ‘ 42,393,400,887 44, 288,365,408 43 21,359,926,087 21,781,885,556 — 1.9 
Paul. 213 216 . 106 168 2,094 1952 1652 12308 | tay... 2u....... 42,945, 255,965 43,426,282,528 — 12 21,839,404,968 20.532,394,870 + 64 
pee -- oo = rn — ohn 2,253. 1,771 1,604 OE EAS 6 50,675, 228,616 42,307,638,393 +19.8 24,007,573,977 21, 281,016,345 +12.8 
snd’polis - : 1,281 1,191 1,0 Me BS Pay RT GORE: ~<a Gan en oe mers e° 
nd. 406 400 371 296 3,357 3,145 2 693 2 oa Total 2nd quarter _-_. 136,013,885,468 .- 130,022,286,329 + a 6 67,206,905,032 63,595,296,771 + 5.7 
nphi ee ieee ee ee : : Total 6 th 274,321.369,186 246,175,314,890 +114 134,803,668,755 123,313,434,773 + 9.3 
— B42 «1,801. 1,613 1,488 eet et Te roe 367.810. 2.0 22,428.297,103 21'558,833,375 4.0 
ttle _.. 378. 372 387 287 3,826 3.851. 3,178 2362 July is 47,470,448,523 | 42,367,810,481 +12, ,428,297, 558,833, +4. 
es ait L Cy 421 125 193 206 . 1,179 1167 : A 12,335 39,013,690.325 + 13.4 22,140,948,878 20.527,655,873 + 7.9 
- , 988 820 ugust___-. 2 44,225,312. 1 22,615,211.291 23,307,290,909 apie?" 
dartiord 66s 61 60 64 687 656 619 585 September_____________- 45,908,538,890 45,232,993,053 + 15 615,211, agape yt lglg te 
. Total... 40,551 38,501 33,764 31,985 409,360 377,484 300,913 271.700 Total 3rd quarter__- 137,604,299,748 126,614,493,859 + 8.7 67,184,457,272 65,402, 788,157 + 2.7 
Oth. cities 4,986 4,778 4,345 3,864 48,101 43,668 37.153 32.207 Total 9 auouaie sited 411,925,668,934 372,789,808,749 + or 0} eae, 128,087 180, 197 aaa + 2.0 
Total all 45,535 43,270 38,109 35,849 457,461 416,060 338,066 303,907 October --___-.__-______ 45,535,638,903 43,270,265, 139 > LV itn ee td 
OUE.N. ¥. 22,904 22,358 20,752 18,354 224,892 211,066 177,757 153,974 Total 10 months___- 457,461, 307,837 416,060,073,888 + 10.0 288 #, 892,952,226 211,066,014,169 + 6.6 
~e ae) Ceres se Ly ‘ 
“We now add c our detailed statement showing the fig ures for each city for the scene of osekes and the week ended Nov. 4 for. “four Years: ‘ 
Month of October. LJ 1 iweek Ended Nov. 4 
clearings at— 1944 1943 Inc. or a ; eed “Inc. or 1944 1943 OVER Sne-or 1942 1941 
First Federal Reserve District—Boston— $ $ Dec. % $ $ Dec. % $ ae SIV, 180, Dee: % % - $ s* 
‘ale Bangor alin nek ety —~ 4a 4,508,415 3,681,629 422.5 a jee ee aa 676,766 750,233 
& ,508, ,681, 2. 38,139,64 33,239,583 +14.7 868,370 ; p+ 11. ' TA, 
md____---_--~.-.------- 14,968,371 15,107,194 pay 150,772.54 157,413,300 pings? 3,290,781 3,665, acre "10.2 6,402,191 2,970,507 
ston 1,448,301,280 1,423,829,604 + 1.7 . 14,927,410,991  14,813,558,914 + 08 371,555,065 361 3a 8tt a. + 5.7 374, 825928 SAGE TAT 
: River 5,288,606 4,985,225 + 61 2'997.566 1.921.867 + 26 1,788,309 1,527,516" +17.20 =" 525,128 1,422,445 
gorges. oss gamepeaspame 2,065.000 2,527,482 — 2.5 22,291,319 21 181.013 Ce eee ee PG I ox ciated oso Bact ish 
Weil .----_-----.~-----~. --- 2,921,704 2,457,141 +18.9 21,285,556 19.518.647 + 91 869,655 Teas aio 14.9 435,404 916,028 
Mew Bedford ---...-_-.-----. 6,611,909 5,633,289 +17.4 55,282,697 50,251,979 +10.0 1,674,298 1,633,036 + 2.5 1,476,112 1,103,399 
Springficia anne an nanan ans----- - 19,690,709 21,239,175 73 190,671,997 195,538,366 mas 5,203,666 4,890,853 + 6.4 4,458,689 3,725,842 
Worse: ... 22. - 14,177,802 12,534,804 +13.1 122,714,583 117,821,866 + 42 3,140,361 2,701,225 + 16.3 2,832,053 2,884,882 
@onn.—-Hartford --_..-.-..._-.. 66,307,507 61,352,417 +83 ~ 687,772,785 656,651,069 + 4.7 17,976,181 16,391,369 + 9.7 14,653,126 13,713,453 
Maven .....-.......-.... 26,891,940 26,735,547 + 0.6 266.309.640 264.061.378 + 08 6,902,478 6,418,051 + TS 5,950,498 5,124,733 
a ines $088,400 7,275,900 — 4.0 73,960,500 77,465,900 ae eee Re ae pak eC PRR ere 
>. so eater et sneak 75,902,000 68,541,800 +10.7 733,996,400 720,519,900 + 19 18,034,900 16,308,200 + 10.6 16,584,600 13,900,000 
eorets Mehester is. i... 2,854,198 3,357,367 —15,.0 29,526,779 28.097 644 + 5.1 677,475 547,344 + 23.8 575,376. 5% 646,207 
: ‘6+ 4+ 5: 17,45 fin ‘20 
‘ Tota! (14 cities). ----.-._. 1,697,873,841 1,659, 258,574 + 2.3 17,363,132,994 17,197,241,426 + 1.0 431,981,539 407,256,909 + 6.1 430,381,867 (390,774,976 
‘ ' . : : - iia 5 ; ler Bieey 
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Jan. 1 te Oct, 31 Week Ended Nov. 4 + 
1944 1943 1944 1943 1944 1943 Inc. or 1941 

Dlearings at— $ $ $ $ $ $ Dec. % 
Second Federal Reserve District—New York— 

Ws ee ae 72,674,951 40,641,450 + 78.8 561,481,977 570,363,511 — 1.6 26,441,213 27,664,173 — 44 6,568,834 
NS oe, cipmmarinen wens 5,480,914 8,028.050 —31.7 67,273,921 67,434,620 — 0.2 1,625,114 1,596,903 + 18 1,375,137 
IE RES ae ae ee oh: 281,530,092 260,036,595 + 8.3 2,840,636,973 2,519,515,348 + 12.7 64,886,000 58,700,000 +10.5 39,963,370 
ES ene SEs als ~< 4,707,514 4,926,308 — 44 48,163,576 48,100,993 + 0.1 1,174,662 927,417 + 26.7 825,806 
eR ET ea i 5,205,251 5,344,518 — 2.6 52,073,562 46,677,213 +11.6 1,021,590 1,212,573 —15.8 1,014,254 
es ee ea ea _ 22,630,812,704 20,911,465,900 + 8.2 232,568,355,611 204,994,059,719 +13.4 6,622,296,897 4,605,975, 262 +43.8 3,703,476,060 
ERE i EEE TE ve 51,332,672 50,546,998 + 16 522,101,999 475,803,889 + 9.7 12,458,039 11,309,959 +10.2 9,514,60:: 
Gyractioe _-...------------- nal 29,318,118 26,108,526 +12.3 289,068,276 270,580, 125 + 68 7,272,261 6,400; 106 +13.6 6,547,227 

ee Ce cae meadel _ 5,858,745 5,133,004 +141 54,627,348 52,933,960 ie. tare cai IE PAS se is aos. 

Conn:—Stamford ~~..---~---=--- 32,529,839 31,177,656 + 43 330,682,673 299, 167,862 +10.5 7,849,892 6,607,720 +188 caattee 

8: i NO na ee ee 1,994,727 2,286,546 —12.8 18,314,074 17,900,169 + 23 430,943 583,461 —26.1 559,578 
WEE oe, Si in Ghee po he 115,042,070 114,291,089 + 0.7 1,176,993,069 1,108,273,87 + 6.2 32,258,884 24,568,214 +31.3 21,689,438 
Masthiets We De jcccncanesecan 178,415,721 169,419,176 + 5.3 1,676,401,376 1,506, 632, + 11.3 40,092,767 35,981,028 +11.4 27,443,654 
PLOTS RE if 4,085,113 4,029,550 + 1.4 43,844,961 39,060,453 re I ee ee eam et SS Ty eerie aeons! perme ee TS RR ge 

Total (14 cities)_...------ ins 23,418,988,431 21,633,435,366 + 83 240, 250,019,396 212,016,504,325 +13.3 6,817,808,262 4,781,434,243 + 42.6 3,824,917,798 
Thira Federal Reserve District—Philadelphia— } 
oa: stirs ne 2,783,403 2,476,431 +12.4 26,339,394 22,420,146 +17.5 *750,000 717,138 + 4.6 619, 3080 

person N80 eS 8 4,245,485 3,883,769 + 9.3 40,085,103 43,486,183 — 7.8 1,202,300 1,326,321 — 9.3 1,561,240 
ee ee ee todo 3,665,401 4,214,425 —13.0 35,975,993 28,554,692 + 26.0 718,564 978,052 —26.5 450s 
eS RRR RR RR PE 11,908,647 11,568,932 + 29 123,197,666 121,132,170 eB a.  epkeewee uw eeu oe pains 
PemOAMET > cannons --—---e=s~ 8,914,363 8,108,321 + 9.9 79,576,642 71,456,434 +11.4 2,092,574 1,911,767 + 9.5 1,588,098: 
Ce EES I ed are a 2,447,440 2,515,670 — 2.7 25,085,361 23,659,116 We MEARS tice) etiateaenuel eae Tae ES epee Wes ee 
Norristown 3,118,595 2,755,202 +13.2 29,680,231 25,868,090 hE Taek. Shoko ae ES SPREE AOR) eer rere 
nh ...-.-.-- 2,712,000,000 2,683,000,000 + 11 27,005,600,000 26,850,000,000 + 0.6 839,000,000 590,000,000 +42.2 501,000,000 
Reading ......~.------------- 7,043,941 6,358,403 + 10.8 69,473,573 62,841,940 + 10.6 1,968,560 1,396,044 + 36.7 1,220,079 
Scranton 12,624,936 11,055,807 + 14.2 128,871,097 117,003,062 +10.1 3,605,471 2,748,944 +31.2 2,734)88¢/* 
Wilkes-Barre ~....-.-.-------- 6,442,095 6,402,239 + 0.6 71,113,379 63,533,240 +119 1,725,407 1,485,650 +16.1 1.485.934 
Me oe ot a eects es 7,948,210 7,242,897 + 9.8 75,384,383 82,721,843 — 89 1,757,104 1,985,446 —1i.5 2,199;616 
een” SER er ee aaa wns 1,836,079 1,910,969 — 39 16,742,738 15,016,605 $908 hee ee ee a 
I TO is *800,000 808,060 — 1.0 7,593,990 7,596,632 we ener Ge 2 ealaiaiaamee ie ge el aca 

' Sasleton ...-..--.-.--<2+----- 3,172,862 3,291,343 — 3.6 32,957,828 30,945,933 OS all. Pibdacapiet 3.) S toe oa aeneren Rogues “say 

Del.—Wilmington -—------------- 23,362,977 21,517,661 + 83 239,934,833 219,401,494 he Me ee aia ere ae ea fe ere 

pope Re 0 RT ea 18,693,900 25,034, 600 —25.3 242,696,800 218,174,700 +11.2 4,716,700 3,358,200 + 40.5 4,377,400 

-_- —- a a oe ne —_—_—_—_——— o> * ak 
Total (17 cities)__...-.------ 2,830,948,334 2 2,802, 144, 729 + 1.0 28,249,709,011 28,003,812,280 0.9 857,476,680 605,907,562 +415 517,383,720, 
’ ar 
Fourth Federal Reserve District—Cleveland— if ‘ 

Dhio—Canton --------- PS Eats ae 16,176,125 15,133,412 + 6.9 175,162,216 143,667,376 + 29.1 4,635,952 3,601,743 + 28.7 3.7720 
Cincinnati ......------ een tln piety 473,646,842 435,922,981 + 8.7 4,762,801,579 4,481,544,885 + 6.3 124,287,784 98,813,969 + 25.7 80.912. 
pao RR SS eee 956,354,542 941,659, 387 + 0.2 9,285,407,380 8,886,084, 562 + 45 231,667,221 195,480,922 418.5 147. : 
Columbus S55 IEE ELS Melton Be 69,622,500 70, 196,800 — 0.8 763,085,800 670,353,800 +138 17,003,000 16,313,200 + 4.2 13, 
So OR, SR RTI ee ® 3,898,469 4,179,729 — 4.1 35,648,947 34,399,575 + 3.6 pe tee AN RRE EE nancies bes 
eT, ake 1.743.589 1,327,138 +314 15,274,757 11,829,051 PRE oo. Oe iis ia phil a MBliishing 

ela ADSI, Be A IE A 10,644,931 8.870.539 + 20.0 98,458,274 88,795,855 +10.9 2,608,676 2,181,283 + 19.6 2, « 
en te a a RAM URE 17,837,570 16,533,809 —16.3 161,056,197 152,533,887 + 5.6 3,410,077 2,938,706 + 16.0 3,014 
Newark oe SR TN Hs 9,316,809 8,307,666 +12.1 94,816,146 78,804,711 + 20.3 RIS ag a amen NE a ats 2 I Bin 50 
’ Seletbs ae 38,297,437 36,826,377 + 40 438,676,683 380,346,326 PR Sk eee BSI is i ae EE 
GT eee SOE. 1.519.127 1.672.858 — 9.2 14,451,425 15,112,486 — 44 eee ee | eee an 
ae = eee 438.473 382,308 +14.7 8,401,145 7,607,337 eee ee Si TR | PO Or eS = 
 rireren th ‘ 1,060,587,676 1,141,767,654 — 71 11,132,470,051 10,342,293,317 + 7.6 263,628,397 243,516,947 + 8.3 174 230,563 
Erie 13,026,605 12,780,538 + 19 134,219,197 125,477,230 see ipeiaey Sas weet SOR mexestepigeei,  eilclaianigge 0 Ta ee a ee 
Oil Clty. 14,417,384 16,089,807 —10.4 152,766,648 157,606, 193 — 3.1 BE PPR 8, AS Ee, eee ee YO He teehee 
rt ; 7,913,704 6,800,759 + 16.4 91,514,856 76,546,856 OES sc eee Gino 1 pestis baat aS ee 
’Va.—-Wheeling 11,374,678 11,102,380 + 2.5 107,641,842 94,059,191 +13.2 damencen RRND a: aCe BRM Sei 
Total (17 cities)..---------- 2,706,816,461 2,729,554,142 — 08 27,471,853,143 25,747,062,638 + 6.7 647,141,107 562,846,770 +15.0 424,887,195 
Fifth Federal Reserve District—Richmong— 

Ww. Va.—Huntington ----------- 6,194,996 5,568,209 +16.4 . 56,127,835 49,472,329 +135 - 1,403,241 1,349,749 + 4.0 875,693 

Va.—Norfolk 28,394,000 27,099,000 + 48 284,077,000 267,777,000 + 6.1 7,024,000 551,000 + 26.5 4,271,000 
i <0... ncese vi 406,317,459 409,451,443 + 15 3,357,930,381 3,145,685,073 + 6.7 97,713,365 85,284,442 +14.6 56,123,037 

©, - OEE: <oeno-~ cae Ni 9,528,317 9,559,535 — 03 94,203,133 95,141,563 — 1.0 2,178,617 2,262,467 — 3.7 1,833,975 

“Col 16,266,531 15,713,879 + 3.5 146,343,628 150,687,580 — 2.8 A ES a 

asd.—Baltimore ..-.---.----- ok 620,008,866 627,765,503 + 55 6,501,464,245 6, 240,400,347 + 4.2 151,131,603 154,777,534 — 24 111,527,905 
Prederick 2,418,085 2,149,046 +12.5 23,763,861 21,131,431 +12.5 Lidniiensladittib yt 

D. C.—Washington -..-~--.---- 170,032,989 174,979,745 — 2.8 1,707,266,172 1,639,495,550 + 4.1 38,947,702 40,170,343 — 3.0 36,480,451 

Total (8 cities) ____-_.--.--- ie 1,259,161,243 1,263,286,360 — 0.3 12,171,176,255 11,609,790,873 + 48 298,398,528 289,395,535 +- 3 212,122,064 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville ..--------—-- 42.194,067 A” RIK. BAR + 12 493,426,588 368,311,165 + 34.0 12,831,606 8,298,556 + 54.6 5,667,690 
Nashville ‘ a 174,451,466 172,443,133 + 12 1,669,859,345 1,583,915,050 + 5.4 39,400,316 40,294,088 — 2.2: 32,037,602 

at eed cnc o= be EES 669,500,000 622,900,000 + 7.5 6, 220,900,000 5,299,100,000 +174 160,400,000 139,800,000 + 14To0n - 100,300.000 

Ns Augusta WBS Ds oe EE fh 11,745,252 10,460,620 +12.3 105,090,268 97,119,397 + 8.2 2,718,603 2,653,070 + 2.5 + » 2,076,660 
Sees... 34-4 ooe-s 9,793,692 8,780,636 +115 87,277,835 84,540,946 + 3.2 eteulgeliinca snsbeiiiads Nei ot ageoad 
Macon a * 11,000,000 10,547,383 + 43 88,117,829 91,345,984 — 3.5 2,387,994 2,417,237 — 133 +> Sogiaa7 

Fla.—Jacksonville .-.-.-------- a 188,181,845 174,534,269 + 78 2,094,820,671 1,851.192.069 +43.2 42,645,019 41,031,840 + 3.9 26,391,000 
0 iat A RE Ee 13,224,110 13,457,084 — 27 148,947,808 133,636,963 SIRS o> glenn C1 ot BE a tarey 

ala Birmingham elas ae eo a 263,288, 706 253,674,686 + 3.8 2,361,212,797 1,843,172.369 +28.1 59,802,339 53,886,035 +11.0 37,930,366 
Das aa enctantion 21,751,260 20,048,701 + 8.5 204,888,959 207,597,394 — 1.3 4,878,566 4,958,551 — 1.6 3,283,67: ~ 
Smnteteery .-...<.-<-=-2.--- 9.675,654 8,760,732 +10.4 78,678,857 69,565,324 sk a eee, ie ee ae Se AE 

atinn - Mattiesbure er 13,511,000 12,606,000 + 7.2 128,967,000 124,307,000 3 | Rams pamemenrtne aS TF pea gR he I Lo RR 2 StS EF SS 
ea ste oanaaione 17,028,805 13,585,686 + 25.3 144,064,325 113,238,811 + 27.2 eneertcbebemeiiis |  aeammcemmallpc 0 gi acai hic TE ot ig a a a 
Meridian __ Fa 3,468,483 2,828,507 + 22.6 30,044,998 28,498,565 + 5.4 ncmagabereini:: ~ <; Sinthnn 5: pamela nanitiiitintg rey 
i coco unanncen 1,466,138 1,280,615 + 14.5 10,855,675 9,542,068 d 335,370 247,110 + 35.7 ry, 

La.—New Orleans .....-.------ ‘A 409,652,096 378,362,259 + 8.3 3,776,535,247 3,548,598,641 90,786,698 79,345,055 +14.4 65,969,955 

Total (16 cities) ..--------- 1,865,932,574 1,751,885,697 + 6.5 17,643,700,202 15,453,681,746 416,186,511 372,931,542 + 11.6 275,978,203" 
Seventh Federal Reserve District—Chicago— 
—Ann Arbor ..-.---- Pau al 2,718,890 2,415,184 +12.6 27,004,078 25,868, 100 + 4.4 515,713 629,449 —18.1 6 
na i ial 1,497,670,890 1,573,319,611 — 4.8 16,003,921,943 14,458,104,575 + 10.7 i Fs A Rs iioraiaun pasta 
Flint 4,177,471 7,718,092 — 7.0 75,527,162 75,354,495 SiR R CARRE ena Ua a. Ce See ake ae eae 
Grand Rapids .-_------------ a 22,888,049 21,479.72 + 6.6 235,671,132 211,778,872 +11.3 5,526,438 5,014,976 + 10.2 4,157, 643° 
Jackson ..--- bie dpilsSdeneeben . 4,411,555 3,808,045 + 15,8 42,124,310 43,823,786 ee RRR, see Ns) RE nes TAOS eR pi ba earth 9s 
SAREE 5. cc shd incon 16,010,733 17,249,185 — 7.2 172,362,775 146,104,140 + 18.0 2,740,602 4,895,253 —44.0 2,436,585° 
‘Muskegon ~..-- nies 7,198,316 7,068,606 + 18 73,119,920 63,396,384 We A rg eae ree oo MR wiesgg | RE RES a geen te oe eee 
Bay City 4,474,243 4,264,730 + 49 40,500,842 * 38,335,296 Ce Baers ere meni sa ie SERRE sage 8 tte PRS, 
Ind.—Ft. Wayne —...---------- ~ 13,330,065 12,634,946 + 5.5 137,015,170 127,299,441 + 15.5 3,217,782 3,022,117 + 6.5 2,462,574 
Gary fe ith 25,966,052 25,845,286 + 0.5 251,071,024 240,468 866 NOE ae oe Oy ee dP a ane ag” © eee ane snnpatestines 
Indianapolis ....+.-~----- Paws 128,334,570 128,541,916 —~ 0.2 1,271,239,982 1,281,652,094 —- 0:7 33,116,000 32,066,000 + 3.3 27 128,000 
South Bend 18,666,936 16,967,046 + 10.0 170,090,766 157,372,793 + 8.1 4,295,342 4,160,587 + 3.2 3136.48" 
Terre Haute 37,596,861 34,818,050 + 8.0 358,535,962 352,793,738 + 1.6 9,331,967 7,402,111 + 26.1 7,388,949 
Wis.—Madison 9,160,958 8,063,962 +12.9 91,665,967 86,120,606 . ses WM | aed ans cebiaiamea OE ii ae pS BRS pie a 
Milwaukee a 144,879,183 144,927,335 — 0.1 1,546,223,382 1,444,901,785 + 7.0 34,076,856 32,903,316 + 3.6 24,309,088 
Oshkosh 2,626,397 2,407,844 “+ 9.2 26,184,287 24,376,764 Rr gee J Boon?) a oa 
Sheboygan 4,224,956 3,900,101 + 83 41,578,516 38,558,002 ey | Sap aon) Heenan ace pid HEE os % 
Watertown 663,723 738.918 —10.2 8,021,120 7,811,371 + 29 SOE a ee pineal pa ei 
Manitowoc 2,263,455 2,503,647 — 9.6 24,782,636 24,365,810 is Ma En colle Sasa wibadiehis Ae 
Ia.—Cedar Rapids__._.__-----.--. 9,177,682 8,760,707 + 48 94,354,448 84,060,652 + 2.2 2,415,247 2,302,526 + 49 1,712,437 
Des Moines 65,522;495 59,601,690 + 9.9 653,017,090 601, 414, 521 +-8.6 17,505,156 15,134,555 +15.7 13,843,132: 
Sioux City 30,949,126 29,381,016 + 53 318, 383,722 288,638,216 + 25 7,942,822 7,050,032 +12.7 4,807,033 
‘Ames 1,187,256 | d +22.7 9,999,878 9,601,122 + 42 inched kes ASI Pace me — 
1l.—Aurora : hase 2,990,051 + 84 33,456,517 30,350,114 8 ae ene I pcactecginaii anglais aaa 
Bloomington ~......-..--~- | 3,232,870 2,478,885 + 30.4 25,970,357 22,153,286 +17.3 922,339 616,919 + 49.7 . 495,736 
Chicago 2,240,081,718 2,007,636,211 + 6.6 21,080,779,849 19,478,669,905 + 8.2 564,645,323 452,204,620 + 24.9 393, 800 
Decatur yi, 22,918, 23,626,463 — 7.2 ,519,242 80.058,675 +18.1 5,827,862 3,358,075 + 73.5 1, 309 
_ Peoria ~ q; 30,134, 24,615,980 4+ 22.4 266,399,456 224,051,446 +18.9 7,374,943 5,934,823 + 24.3 4,574,993 
Rockford = Ss 9, 883, “ 9,674,384 + 2.2 101, 672,896 93,973,444 + 0.8 2,379,311 2,255,379 + 5.5 008, 5 
Springfield - ~ 5 Be 8,921,474 10,806,065 —17.4 83,629,168 86,115,264 — 29 2,668,704 2,469,406 + 8.1 1,620.93" 
Sterling aA 960,626 3,799 + 6.3 8,810,889 8,925,317 — 33 ctenaiaihaate CDE DB iaiaais RR 
Total (31 efties) 2. ....:..-_- * 4,275,303,617 4,200,074,217 + 4.2 43,359,634,486 39,856,498,880 + 88 704,502,407 581,420,144 +21.2 495,418,275 
Eighth Federal Reserve District—St. Louis— 
Mo.—St. Louis 760,871,685 754,781,309 + 0.8 7,701,276,150 7,050,747,030 + 9.2 191,300,000 171,100,000 +118 124 0) 
Cape Girardeau 8,858,778 5,139,708 +14.0 54,219,213 47,188,052 WERE Oo Re 5 oreo: sak sens —o 
nce 774,552 894,672 —13.4 8,792,828 8,106,014 + 8.5 isis sia ancnblinietes ahi Piikos. 

Penman phis 301,939,194 292,970,051 + 3.1 3,079.844,313 2,871,121,500 + ©3 71,475,412 65,615,702 + 89 57,400, 445 

Dl. ee Mem 300,887,014 266,076,781 + 13.1 1,942,961,210 1,801,838,595 + 38 63,813,438 51,066,129 + 25.0 49,903,777 

—Jacksonville 656,466 685,888 — 43 6,066,537 5,447,942 +114 Gilat aise pee i » 
Quincy 5,127,000 5,018,000 + 2.2 47,851,000 43,151,000 +10.9 1,787,458 1,348,000 + 32.6 951,000 
Total (7 cities)... 1,379,114,689 1,325,566,409 +°4.0 12,841,011,251 11,827,600, 132 + 86 326,376,308 289,129,831 + 12.9 232,855,222 
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—_—_———Month of October——— 


— 


1944 
Clearings at— $ 


Ninth Federal Reserve District—Minneapolis— 


20,941,234 
677,676,236 
2,620,491 
213,724,779 
2,497,999 
561,876 
14,604,682 


Minn.-—Duluth 
Minneapolis 


Great Falls .... 
Helena 
Lewistown 











Total (16 cities) .......... a 


Tenth Federal Reserve District—Kansas City 
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2,624,947 








1943 
$ 


20,735,424 
698,149,682 
2,466,521 
216,542,977 
2,399,171 
507,138 
15,099,630 
2,863,000 
2,835,022 
7,006,941 
11,888,919 
1,167,758 


23,073,442 
732,772 


1,020,747,817 


1,092,190 
17,035,461 
327,749,940 
1,020,882 
1,293,261 
13,406,809 
28,015,095 
3,513,153 
830,941,715 
26,600,441 
757,172 
56,153,707 
4,987,401 
260,758,439 
4,497,140 
2,207,381 


Inc. or 
Dec. % 
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—_—_————Jan, 1 to Oct. 31—_——_ 


1944 
$ 


183,771,761 
6,092,565,553 
23,554,848 
2,034,982,675 
23,808,028 
4,886,623 
151,225,511 
24,794,000 
22,966,725 
64,281,311 
123,778,133 
13,293,508 
60,690,871 
61,093,746 
198,075,337 
5,304,900 


1943 
$ 


183,853,544 
5,735,881,953 
20,729,326 
1,952,503,507 
21,548,790 
4,602,160 
132,912,705 
19,726,000 
17,082,402 
57,424,049 
133,811,377 
12,147,336 
47,542,683 
57,246,142 
195,961,657 
4,571,358 
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1,605,407,007 


Eleventh Federal Reserve District—Dallas— 


11,071,314 
880, 896 
519, 272,571 
42,123,684 
62,426,348 
13,529,000 
458,902,052 
3 186 


6,547,525 
3,647,281 
24684848 






































1,580,030,187 


12,931,245 
7,837,462 
480,177,870 
40,194,273 
59,275,653 
14,632,000 
415,760,741 
3,943,925 
6,118,120 
3,081,014 
23,171,775 
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Total (11 cities) ..-....-... 1,154,440,705 
Twelfth. Federal Reserve District—San Francisco— 


3,416,092 
378,562,845 


14,002,946 
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1,067,124,078 


20,919,503 
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9,089,073,530 


8,808,824 
175,143,943 
3,120,195,576 
10,781,914 
13,126,515 
136,765,310 
335,074,144 
36,578,712 
8,359,182,349 
277,297,284 
8,878,083 
576,501,445 
47,067,223 
2,440,440,671 
39,337,344 
24,202,554 


15,609,381,891 


114,517,626 
4,886,353,049 
429,073,716 
602,478,943 
130,447,400 
4,394,855,676 
39,168,259 
62,591,496 
25,251,679 
225,748,940 


10,994,287,'764 


12, 115, 392,394 
-' 259,089; 


85,61 
- 198,833,357 


8,597,544,989 


9,095,367 
171,478,331 
3,052,313,618 
' 10,597,831 
12,953,143 
126,803,638 
259,312,011 
33,599,877 
8,064,727,480 
245,049,858 
6,778,826 
526,928,705 
45,623,605 
2,253,147,478 
37,652,585 
18,142,366 


14,874,204,719 


115,826,483 
83,853,392 
4,409,665,348 
381,947,837 
535,275,688 
126,194,000 
3,853,697,009 
35,246,867 
55,566,171 
24,137,916 
200,939,603 


9,822,350,314 


2, 167, 509,013 
250, 073,096 
85,318,333 
130,372,917 
401,355,726 
69 


,070,583 
152,564,395 
50,284,652 
10,833,504,856 
191,054,187 


65,936,131 
183,843,352 








Total (19 cities) ....-...... 


2,237,157,563 


22,418,327,914 


21,053,781, 566 








Grand Total (186 cities). 


43,270,265,139 
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457,461 ,307,837 


416,060,073,888 








Outside New York. 





22,358,799,239 


224,892,952,226 


211,066,014,169 
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5,135,679 
156,425,813 


50,446,705 53,2 


——-Week Ended Nov. 4 


1943 Inc. or 
$ Dec. % 


4,579,090 
112,638,813 


5,121,433 
160,822,894 


242,360 41,396,549 
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223,813,556 


230,933 
3,634,205 
76,653,122 


6,061,521 


195,210,085 
6,666,540 


231,552,430 169,638;439 


236,490 
3,498,239 
61,549,013 


226,180 
4,062,506 
75,739,326 


2,810,564 
5,977,161 


200,703,376 
6,604,315 
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292,243,338 


2,572,112 


15, 476, 447 
3,732,000 








ia 
~ 
~ 
Olwaneepaawour 


! 
| + 
ainiica 


p++ 
NOAMNSOHRUUOOUWRONSD; 


+++ HHe+ | tees 
RPNNN wwe 
PR RAOOMN HI 


28h 


151,428,797 
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80,726,780 
2,965,033 


-- ee 


77,835,508 
26,989,301 


132,313,633 





83,654,200 73,675,275 


2,417,541 


—-- eee 


79,370,785 
27,371,216 











10,281,616 
4,734,187 
276,611,000 228; 
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- 528,652,307 


* 416,163,316 





11,696,009,340 


8,286,033,992 








5,073,712,447 


a 


4,434,867,856 


9 


15 


4,709,040 
9,358,184 


1,397,134 
5,630,194 


34,486,592 


109,829 
3,190,512 


43,147,452 


4,742,441 


--<---=- 


121, 250, 081 


18 


1 


3,720,444 


” 933,348 


0,466,522 


2,151,113 


2,342,645 
3,453,000 


5,577,718 


102,720,053 


51,250,843 
21,937,371 


352,704,726 


3 








Date 


Company and Issue— 


Pase 


7,183,706,334 
3,460,229;274 


Page 
1968 
1863 


1970 
1297 
1972 


Company and Issue— 


General Shoe Corp., 34% debentures, due 1956 
Iowa Public Service Co., 1st mtge. 354s, due 1969 
Iowa Southern Utilities Co. of Delaware— 
442% debentures, due 1966 
Metropolitan Building, Lid., 1st mtge. 5s 
National Dairy Products Corp., 3%‘ debs., due 1960__Dec 
National Distillers Products Corp.— 
7-year 3%%% debentures, due 1949 
Nehi Corp., first preferred stock 
Northwestern Barb Wire Co., ist mige. 542s, due 1945__Dec 
Ohio Water Service Co., ist. mortgage 4s, due 1964.___Dec 
One East 55th St. Corp.— 
4% 1st mortgage leasehold bonds, due 1955 
Ottawa Valley Power Co. ist mortgage 4s, due 1964_.__Dec 
Pennsylvania Glass Sand Corp., 1st mtge. 342s, due 1960 Dec 
Phelps Dodge Corp., conv. 342% debs., due 1952 D 
Pittsburgh Steel Co.— 
lst mtge. bonds, 442% series, and list mtge. bonds, 
series C, 4%%, gue 1950_______-_-___--___- ye ane Dec 1 
Poli-New England Theatres, Inc.— 
lst mortgage bonds, due 1958__-_- 24 
Portland General Electric Co., Ist _Intge. 5s, due 1950__Dec 1 
Public Service Co. of Colorado, 4% debs., due 1949_...Dec 1 
Puget Sound Power & Light Cco.— . 
1st mortgage 44s, due 1972_ I 
Revere Copper & Brass, Inc., 1st mtge. . 3%8, due 1960__Nov 15 
Salmon River Power Co., 1st mortgage 5s, due 1952_._.._Feb 1 Gulf, Mobile & 8 
Thermoid Co., 4%4% 1st mortgage bonds, due 1958 pe 15 3% % collat. trust ; 
Toledo Edison Co., 342% debentures, due 1960________- : Hackensack Water Co., 7% preferred shock 
- Twentieth Century-Fox Film Corp., pr. preferred stock tab . . Hamilten By-Product Coke Ovens, 
Wieboldt Stores, Inc., $5 prior preferred stock__._-.. ..Dec 30 lst mortgage 20-year 5% bonds, series J Rn don cetndoccn Dec. 1 
1 ; 


General mo Dec 
ENTIRE ISSUES CALLED Heywood-Wak. -@oi, 5% debentures, due 1946.____ Dee 1 
Company and Issue— Date Hudson River Day Line, 18t mortgage 6s, due 1946____Dec 1 
Allegheny Ludlum Steel Corp., 7% preferred stock._..Dec -% 


International Rys. of Central America— ; 
Arkansas Power & Light Co.— -Feb 1 
series, due 1956 


hy ist lien and ref, 642% bonds___- : 
st and ref. mtge. bonds, 5% Kansas City Terminal Ry., Ist. mtge. 4s, due 1960..Jan 1, 1945 
Atchison, Topeka & Santa Fe Ry. Transcontinental ; 4 ok By ce. 44, 

50-year bonds 


5 6% f k J 
Short Line, 1st mortgage 4% Kimberly-Clark Corp., 6% preferred stoc an 2 
notes, due 1947 


Koppers Co.— 

Avery (B. F.) & Sons Co., 5% 312% & 3%e% 1st mtge. & collat. tr. bonds, due mesa 4 

— peer rye eo Inc., collateral trust bonds Kress (S. H.) & Co., special preferred stock Dec 14 
ra 2 ‘ 

Chisago, pry Service —e $6 pid. stock..__Dec “4 La France Industries, 15-yr. 2nd mtge. bonds due 1966.Dec 1 


Tllinoi 3% % Lehigh Valley Transit Co.— 
. Chicago "Guten aakeaeee ay — & 4% bonds due 1049--Jan. ‘3 lst. mtge. 4% bonds, series A, and 5% bonds, series B 
1st mortgage 3%s, series E, due 1963 Jan 1, 1945 due 1945 
Commonwealth Edison Co.— Long Dock Co., consol. mtge. 334% bonds, due 1950___Nov 20 
Ist mortgage 342s, series I, due 1968 5 
Consolidated Cigar Corp., 34% debentures, due 1953._Nov 27 


Louisville & Nashville RR.— 
Consolidated Gas Utilities Corp., 5% debs., due 1951__Nov 28 


Unified mortgage 34s, due 1950 
10-year collateral trust 342s, due 1950 
Danbury & Bethel Gas & Electric Light Co.— 
25-year 6% mtge. bonds, series A, due 1948 Feb 1, 1945 
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Derby Oil & Refining - $4 siestiiinne stock 
DeWitt Clinton Hotel, Inc 
bonds .._Dee 


to 


Gree RNR HOH me 


Albany Metropolitan Hotel, 1st mtge. 644 % 
Eagle-Picher Lead: Co., 6% preferred stock 
Eastern Massachusetts Street Ry.— 

4% %% ref. mortgage bonds, series A, due 1948 

6% ref. mortgage — due 1946 
Empire District Blectrie Co 

ist mortgage and ref. Ss, due 1952 
Brie RR. ist consol. mtge. 4% bonds, ser. C, due 1959..Dec 
Fraser Companies, Ltd.— 

Ist- mortgage bonds, series A 

6% s. f. mortgage bonds 

6% ist mortgage bonds, series of 1936 
Gatineau Power Co., 5% debentures, dp 
Georgia-Carolina Power Co., 1st mtge:"5s, 

Glen Alden Coal Co., Ist mortgage 4s, due 3I9GOBwc cians 
Great Northern Ry.— 

ist and ref. mortgage 4%% bonds, due 1961_...Jan 1, 1945 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946_Jan 1, 1945 

Collateral trust'4% bonds, due 1952 Jan 1, 1945 

Eastern Ry. Co. of Minnesota, Northern Division - 

lst mortgage 4% bonds, due 1948 
Grey Nuns of the Cross of Ottawa— 
342% -4% bonds, ® 1946-1957_— 
4%% bonds, 960 


~ 


Below will be found a list of corporate bonds, notes, 
and common. stocks called for redemption, 
those called under sinking fund provisions. 

The date indicates the redemption or last date for mak- 
—— ders, and the page number givés the location in 
the details were given in the “Chronicle.” 
Company and Issue— 


Estates, 20-year 6% 


ne 


NOTICES OF TENDER 


=) 
Be Re ee 838 eee 


‘Date 
income debentures._.Nov 








use bonds, due 19 
erred 


"Bc Ist & ce hag ‘a 
AU b10nNa: > re ser. Cc 
National Terminals Corp., preferred 


Philadelphia Transportation Co.— 
ut and ref. 1 i 
Ist mo : bouds, due 1 


PARTIAL REDEMPTION 


Company and Issue— 
Central Terminals, Ltd.— 
ture stock and bonds, due 1959 
Arkansas Power & Light Co., $7 preferred stock 
Buffalo Niagara Electric Corp.— 
Gen. & ref. mtge. 342% bonds, ser. C, due 1967 1 
Central New York Power Corp 
General mortgage 3%4% stat due 1962__.........Dec 30 
Central Vermont Public Service Corp.— 
ist mortgage 342% bonds, series B, due 1966: ae 
Century-Parkway Corp., general mige. 6s, due 1956_..__Nov 10 
Cincinnati Gas & Electric Co., 1st mige. 3%4's, due’1967_Dec 1 
ted Oil Corp., conv. "312% % debs., ue 1904... Dec: 1 
Crane ™ me 10-year 2% % 4 debentures, due Dec 20 
Bastern Car Co., Ltd., ist mtge. 6s, due 1952 
Elk Horn Coal Corp., collat. trust 4% bonds, due 1956__Dec 1 
Food Machinery Corp., 3% debentures D 1 





~———> 





Ext. unified mortgage 342% 
10-year collateral trust 342% honds, due 1950__..-__Jan 
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Company and Issue— Date Page - Per When Holders Per When Holders 
Metrepolitan Edison Co. Name of Company Share Payabie of Rec. Name of Company Share Payable of Rec. 
Prior preferred and cumulative preferred stocks Jan 1 ‘ Century Ribbon Mills (quar.) 10¢ 12-15 12- 1 Patterson-Sargent Co. 25¢ 12- 1 11-20 
lst mortgage 442% bonds, due 1968_______- Mar 1 ° Extra 10c 12-15 12- 1 Pennroad Corp. ____. seg 25c «612-8 11-15 i” 
lst mortgage 47 bonds, series E, due 1971__ ._.Apr 2 - Chambersburg Engineering | (year- -end). 25¢ 11-10 10-31 Pennsylvania Railroad (year-end) _ $1.50 12-12 11-18 
lst mortgage 4‘- bonds, series G, due 1965___ ._..May 2 ° Charis Corp. (quar.)_ Esty ee ee 15¢ 11-15 11-8 Peoples Telephone, 4'2% preferred__ seis $1 12- 1 11-30 
Missouri-Illinois RR., 1st mtge. 5s, series A, due 1959_.Jan 1 1972 Extra -_-- bacon 10c 11-15 ll- 8 Peoples Water & Gas, $6 tape (quar. i $1.50 12- 1 11-17 
Mobile Gas Service Corp., ist mtge. 3°48, due 1961 ._Dec 9 . Chicago Corp., $3 preferred. (quar.) 75¢ 12- 1 11-15 Poesanwese ‘Company au. 2 eek 15¢ 12-22 12-15 
Narragansett Electric Co. — Chrysler Corp. ___- ee 75c 12-14 11-18 Peter Paul, Ine. (quar.) Pens Oh Sy 50c 12- 9 11-20 
lst mortgage 3%2s, series A, due 1966 Nov 13 1739 Coast Counties Gas & Electric— Pfizer (Charles) Co. (quar.)_— 35c 12- 5 11-20 
National Dairy Products Corp.— 5‘ preferred (quar.) 31%c 12-15 11-25 Extra - pigiadn . 40c 12- 5 11-20 
Serial debentures, due 1949 and 1950 Dec 1 1972 Coca-Cola Sapeeny. common (quar. )_ 75¢c 12-15 12- 1 Philadelphia Bourse 5 < eRe a sae $1 12- 1 11-15 
New York, Chicago & St. Louis RR.— Year-end —__ é i osaptaiids $1 12-15 12- 1 Pittsburgh Coke & Chemical Co. "(recently 
342 ‘@ lst mortgage bonds, due 1947 4 ..Nov 24 1865 $3 class A___- BP See SS i $1.50 12-15 12- 1 known as Pittsburgh Coke & Iron Co.) — 
New York City Omnibus Corp.— Collins & Aikman Corp., ‘common______ 25c 12- 1 11-21 $5 convertible preferred (quar.)_..___- $1.25 12-1 11-17* 
New York Railways Corp.— 5“2 convertible preferred (quar.)_____ $1.25 12- 1 11-21 Pittsburgh & Lake Erie RR.. $2.50 12-15 11-20 
Prior lien mortgage bonds, series A, due 1958 Jan 1 1972 Consolidated Gas Utilities Corp. (year-end) 10c 12-11 11-20 Pittsburgh Youngstown & Ashtabula Ry.— 
NY PA NJ Utilities Co., 5’% debentures, due 1952 Dec. 3 ° Continental Assurance Co. (quar.)___ 50c 12-29 12-15 7° preferred (quar.)- PNT Oe i $1.75 12- 1 11-20 
Oregon-Washington RR. & Navigation Co.— Extra . ._...~.- goa plea SRLS REE ce Soe 50c 12-20 12-15 Planters Nut & Chocolate (quar.) - Stas $2.50 l- 2 12-15 
lst and ref. mtg. 4°o bonds, series A and B, due Continental Can Co. (year-end) eh 25c 12-15 11-25 Prentice-Hall Inc., common (quar.) 70¢ 12+ 1 11-20 
| A SBR, a F i Jan 1, 1945 1530 Continental Casualty Co. (quar.)_ 30c 8=612- 1 11-15 $3 preferred (quar.) - 18¢ 12-1 11-20 
Ozark Power & Water Co., 1st mtge. 5s, due 1952__Mar 1, 1945 1299 Extra Sei 8 60c 12-15 11-15 Public Electric Light, 6‘ "preferred (aceum. ) $1.50 12-1 42-13 
Pacific Gas & Electric Co.— Counties Gas & Electric, Ist preferred (quar. ) 31%¥%ac 12-15 11-25 = ’ 
Ist & ref. mtge. 3%, series H, due 1961__. --Jan 1 2005 Creole Petroleum Corp. (year-end). Ho 13% :-3 1 RuQel Of Gum. tice das. 1 ee 
Philadelphia Electric Co.—- Croft Brewing (year-end) ____ 5c 12-1 11-20 Risdon Manufacturing ia 50c 11-15 I1- 6 
lst. and ref. mortgage 3'2‘) bonds, due 1967_.__....Dec 2 2006 Crum & Forster Insurance Shares “Corp. — Roos Brothers, Inc, (quar.). 50, ‘ 20c 12-20 12- 9 
Pittsburgh, Cincinnati, Chicago & St. Louis RR.— 7% preferred (quar.)_..__- eieboabd $1.75 11-30 11-10 Roxy Theatre, $1.50 preferred quar.) SEO 37%e 12-1 11-85 
General mortgage bonds, series C, 442°, due 1977_._.Jan 1 2006 Cushman’s Sons, $8 preferred (aceum. y. $2 12- 1 11-15 Royalite Oil Co., Ltd. (s-a) 4 +50c 12-1 ti-il 
Public Service Co. of Northern Illinois— Dayton Power & Light, 44%e ‘> preferred (quar.) $1.12% 12- 1 11-20 Rutland & Whitehall oe 4 $1.06 11-15 ll- 1 
lst mortgage 3%2s, due 1968_ Poa 1868 Debenture & Securities Corp., 5“; pfd. (s-a) $2.50 1- 2 12-23 ess ‘ 
Restigouche Co., Ltd., 6% s. f. ‘mortgage: ‘bonds. Jan 1 2006 Denver Union Stock Yard Co.— Sayanneh Electric & Power Co.— . 
Ruddy (E. L.) Co., Ltd.— 5%% preferred (quar.)...- = = $1.37% 12-1 11-20 6% ¢ debenture D (quar.) Speer: 1-2 42-11 
6%2° Ist mortgage and collat. trust debentures_Jan1,1945 1743 Diamond Alkali (quar.)____ Spt as 50c «(12-8 11-24 1% debenture C (quar.) - ~~ a=. 5 SATS de See 
Schoenstadt (H.) & Sons, Inc., lst mtge. 6% bends..._Dec 5 1743 Distillers Corp.-Seagrams Ltd., com. (quar.) ¢55%c 12-15 12-1 7%‘ debenture B (quar.) - ee: | I- 2 12-11 
Sisters of St. Joseph of the. Diocese of Peterborough (Ont.)— 5% preferred (quar.)___.........-..- ss :1.25 2- 1 1-15 8% debenture A (quar.) ___—- ‘ $2 1- 2 12-11 
TL Sa hk a Pe ee eg Jan 2, 1945 1531 pobeckmun Company _....- ———s———S 25c 12-11 12-1 Second Canadian International Investment 
Southern Pacific Co.— Eastern Steamship Lines, common _________ 25c 4212-12 )=«=s 12-1 Co., Ltd., 4% participating inherent: tle =—12- Li- 1 
4% gold bonds—Central Pacific stock coll. due 1949_..Dec 1 $2237 $2 convertible preferred (quar.)_..._—__ 50c 12-12 ¥2- 1 Selmer (R. B.) Inc. (quar.)—.--__-- ~~ a Fe 5c 12-11 12- 1 
Southwest Telephone Co., Ist mtge. 6s, ser. C, due 1947_Dee 1 1532 Eastern Steel Products, Ltd., com. (quar. )_ $25c 12-1 # £11+15 WRENS onan wh eae sown pire 10c «642-322 A 
Trustees of Indiana University— 5% preferred (quar.)....- t25e i- 2 22-35 Sharp & Dohme Ine......_- SR ee 25c «612-8 141-21 
lst mortgage building bonds (Student Unions)____._._Nov 15 1565 Eastern Utilities Associates (quar.)____ 45c 11-15 I1l- 8 Sheaffer (W. A.) Pen Co. (quar. )_ SSSR, 50c 831-27 11-16 
lst mortgage Hall of Music bonds______________ Bete Nov 15 1565 wiectri¢c Household Utilities... a 15c 1-2 12-15 TN, ii ahi i ire Bink mikes padi 25¢ «=6NN-2T—sd 8 
Twin City Rapid Transit Co.— El Paso Natural Gas, common (quar.). 60c 12-28 12-11 Simonds Saw & Steel (year-end)_.---___. 60c 12- 11-26. 
ist lien and refunding 542s, series B._...._._.___-- Jan 15 ° 1% preferred (quar.) - RRS: $1.75 12-1 11-20 Siscoe Gold Mimes (quar.)__-.....-.....-- tiv%ee 12-15 13-13 
Ist lien and refunding 5'%2‘< bonds, series Se Dee 1 * Fajardo Sugar (quar. Be 50c 12-1 11-15 Sixth & Broadway Bldg. Co.— 
Union Investment Co., ist preferred stock... Jan 1, 1945 1781 Federal Grain Ltd., 6%“: preferred. (accum.) $2. 11-30 11-15 Participating certificates .______- Bere 50c 12-1 kinds. 
United Gas & Fuel Co. of Hamilton, Ltd.— ‘56” Petroleum Corp. Re aS ees aio 3c «11-22 ~=S: 11-13 Gmtie 48: Oy OetRas 3a on 50e 12-11 12-1 
lst mortgage 52s, due 1958 ses walk nae on tiie Jan 1 ° Florence Stove Co. (quar. ae TPR Shes a B 50c 12-12 12- 5 Socony- Vacuum Oil (extra) ee ee eee ee ee 25c 12-15 11-20 
Welch Grape Juice Co., 7% preferred stock _.....Nov 30 2009 Fruehauf Trailer, common (quar. TAR EeS 40c (12-1 11-20 Somes We ssi nna $1.50 11-15 11-3 
Western New York Utilities Co., Inc.— 4%% preferred (quar.)__....... $1.12 % 12- 1 11-20 Southern Advance Bag & Paper Co. Ine.— te 
lst mortgage, 5s, due oo” plerneteteee leer hie ete nd ae A 2009 Gallaher Drug Co., 7% preferred (quar.)_ $1.75 11-14%. 31-8 $3. pesterted (qued.) ...........4....6-- + 50c =11-30 11-18 Po 
71% participating preferred (quar.) 35c «11-15 «M- 5 6» preferred (quar.) —_--_.--_..--..--~.~ $1.50 11-30 11-18 
*Announcement in this issue. tIn Volume 159. General Bronze ee Se ae 30e 12-11 12-1 7% Sector Aqua}... os Sc ek $1.75 11-30 21-18 
BES 8 Se Ea, PMR eS naa 20c 12-11 12-1 Southern Natural Gas (year-end) -________ 37%ec 12-13 22+ 4 
General Industries Co. (year-end) ___._____ 10c 11-15 11- 4 Southland Royalty Co. (year-end) _________ 20c 12-15 12- 1 
DIV General Motors Corp., common ___________- 75e 12-9 411-16 Sport Products --—-—_..-_-.~.-------~---- 40c = F1-20—s E-14 
$5 preferred (quar). $1.25 2-1 1- 8 Squibb (E. R.) & Sons, common (quar.) ___ 50c 12-12 13-27 
Golden Cycle Corp. (quar.)__.._.__________ 25c 12-10 11-30 $5 preferred A (quer,) —--~---~---..---- on -25 2- 1 per 
Dividends are grouped in two separate tables. In the Grandview Mines ----.- 0S ene eae ° “ise 10 ian 
first we bring together all the dividends announced the Great oe — ‘common... -~------ Pe =s eT. . en a 11-95  ¥4-15 
current week. Then we follow with a second table in Grecede mane: Geo ise 11-80 11215 Sunshine Minipg Co. (quar.) ty ies 12-23 22-24 
which we show the dividends previously announced, but Group No. 1 Oil Corp... $50 12-27 i2- 4 ee Indtstrial Corp, (quar.)__--__-.__ bee a ao 
which have not yet been paid. Further details and rec- Group No. 2 Oil Corp..._________ ------- 0c 12-27 «612-4 ES SO NARI ES) ERR MR DRIER 
. : Gulf Oil Corporation (quar.)...._______ 25c 12-11 11-17 Tex-O-Kan Flour Mills, 7% pfd. (quar.)___ $1.75 12-1 11-15 
ord of past dividend payments in many cases are given “‘Siecigh S@c 12-11 11-17 ©‘ Texon Oil @ Land Co._..._---__---__- 10c 12-27 12-4 
under the company name in our a ae a Hatshaw Chemical Co., 442‘% pfd. (quar.)_ $1.12% 12-1 411-15 Tilo Roofing, common’* (quar.) __-_-_________ ee Litho < 
en in the week when NN a eae wo 25c 48=:12-15s—s«d12- «1 ES oe bik eeites po - - 
pete oe 0 at News Departm ¢ Hartman Tobacco Co., $4 prior pfd. (quar.) $1 12-15 12- 5 $1.40 convertible “preferred (quar. aE 35c 12-15 11-25 
ec i ‘ d ed thi k This payment clear all arrears._.._.____ $1 12-15 12-5 Been, Seated eee oo on : ia. 
nnounc S week are: Hiawatha Oil & Gas, 5% A pfd. (quar.)___ 12%e 11-13 ll- 6 Tivo! re a a a c - - 
The dividends s Hinde & Dauch Paper Co. of Canada (quar.) $25e¢ 12-20 11-30 Troy & Greenbush RR. Association (s-a)___ $1.75 12-15 - 1 
Industrial and Miscellaneous Companies Hummel-Ross Fibre, 6% preferred (quar.) $1.50 12-1 11-16 Tubize Rayon Corp., 7“-preferred..... SLAB. ~ Be Bi -rea 
Per When Holders Hunt.Brothers Packing, 6% pfd. (quar.)——- $e 12-1 1-20 Tyler Fixture Corp. itn IO. we ub ucnedbess 0c 8=6hd11- 7 »3 10-31 
Name of Company Share Payable of Rec. Hutehinson Sugar Co._--———.----..-.-__- - 45¢ 12-15 11-30 = Underwood Elliott Pisher Co. (year-end) __ $1 12-8 11-94 
; Imperial Oi}, Ltd. (s-a)-._.._.~._---.--__- $25e «612-1 11-16 Union Tank Car Co Pas Se ae . 50e 12+ 2 « 21-28 
Advances  Almainnmn...Cnsting ge ee International Nickle Co, of Canada________ 40c 112-30 8611-30 United Biseuit Co. of America., com. ( seas 26c 412-1 J1-17 
Aeronautical Products Inc.-----.----—- 15e 11-30 11-15 International Petroleum Co., Ltd. (s-a)-__#50e «=«12- 1._—«:11-15 o% sanehaneee Comal ie 91.96 38-3 peene 
Air Associates, Inc._ She race aac. eS. + Lie Interstate Natural Gas (year-end)_.____- $1 12-15 12-1 U ed il tic Ph... deka y es 35c (12-9 14-55 
Alabama Great Southern RR. Co., ordinary $4.50 12-20 11-14 Katz Drug Co., common. 37%e 12-15 11-30 ‘tre spi wie: lh ct ial emia sciatic te | 39s 6 ee 
6'« participating preferred__—_--._____ ne“ MH 6% preferred —_-_____ isi 91.19% 1-3 16 gb een oo. 2 33 oS eee 
Albany & Vermont RR. (year-end) _ nanan me $1 11-15 i1- 1 Kearney & Trecker Corp. (year-end) _ is 37T¥c 11-15 ll- 4 U. 8. Gypsum Co., common (quar.)........ 50c 12-30 22-15 
Algoma Steel Corp., Ltd., 5‘» pref. (s-a)--_ $2.50 1-1 12-1 Kimberly-Clark Corp., 6% preferred. «$1.50. «1-2 ‘i ae we 
-20 12- 1* T% preferreé (qwart,) _..2.--.~~~-. +2 $1.75 1-2 12-15 
Allis-Chalmers Mfg. Co., com. (year-end )-_ 90c 12-2 King-Seeley Corp. _____.___- ip tir nn ata 20c 12- 8 11-28 U. 8S. Graphite Co. ( ar-end) 20c 12-15 22-1 
ie preférved. (quar.)_-__.-....-..-... $1 12- 5 11-17* Lake Superior District Power Co oF ye ae a a eT a cn 
Oc 2-31 11-20 ? U. S. Rubber Co., common..__________.... 50e 1215 bb 
Aluminum Co. of America, common 5 5% preferred TRE alr ae RN $1.25 12- 1 11-15 8% non-cum. preferred $2 12-15 
6» preferred (quar.)_—---—------__ 91.50 3 1 13-13 pane-Wells Ob. (quar.)-.__.=.-....__-_____ 26e 12-15 31-29 Universal Match Corp. ( rn pcp: Séc 13-16 Rt 
Aluminem Industr (quar.)__---- 15¢ 12-15 11-22 hee; Gant. eee eee.) ees 25c 12- 5 11-20 Utica Knitting Co elie REE RE $1 12- 7 ‘11-27 
Amalgamated Electric Corp., Ltd..______- 30¢ «6 ¢I- 2 «11-30 ~~ Levy Brothers Co., Ltd. (interim)... ____ t40c 12-20 12-9 SR Ua ae cade 
Anierex Holding Corp. (s-a)-..._........-. 37%e 32-9 11-15 Lime Cord Sele & el... ss... te 10c 12-20 «12-11 Walgreen Co., common (quar.)........-___ 40c 8=12-12 A - 5 
Amierican Chicle Co. (quar.)__..._--__--_-- $t 22-15 = 12-1 Los Angeles Investment Co. (year-end)_____ 50c 11-30 11-15 4% preferred (initie})____..-._.-...-- ‘ 77%4c =: 12-15 A T-15 
ee 50c 12-15 12- 1 Louisville Provision, 8% preferred (s-a)____ 4e 12-1 11-20 Wellman Engineering -_--_~--~-~~-...-..-. 10c 12-1 11-15 
American Gas & Electric Co., common__- 40e 12-15 11-15 Ludlow Manufacturing & Sales Co. (quar.)_ $1.50 12-15 12+ 2 Mxtra- ..-...- mts asin 5e 12-1 41-15 
Wana 2 ee 2 wes 20e 412-15 = 21-15 Mackintosh-Hemphill Co. _..-__- 25e 11-25 12-15 West Canadian Hydro-Electric “Corp., Ltd.— 
434‘: preferred (quar.)___-__--__.-----_  $1.18% In 2 12-7 MacLeod-Cockshutt Gold Mines (interim) __ {Se 12-15 12-1 COMMON LOR) 55 hind + o-oo sos tSe 12-1 +s 
Ampco Metal, Inc., common: -__.-_---.---_- 10c¢ 613-30 = 12-31 Maguire Industries (year-end)____._______ 2 30c 11-30 11-15 80c participating preferred (quar.)___.___ t20e «612-1 11-20 
Common = _.--__.- -~+----- 10c 8 3-31 3-12 Mallory Hat, 7% preferred (quar.) _______ $1.75 11-1 10-24 Western Auto Supply (quar.) - ---- 2c (12-1 18-80 os, 
Andian National Corp. © ? interim)... 150c 12- 1 11-20 Masonite Corp., 4% % preferred (quar.)______ $1.12 % 12-1 11-15 Western Steel Products, Ltd. (interim) _____ $1 12- 1 li-1 
Archer-Daniels-Midland Co. (quar.)____._-~ 50c «12+ 1 11-20 Master Electric Co............. 35c 12-9 #£«211-23 Western Utilities Corp.— : 
Arden Farms Co., $3 preferred (quar.)__-~_ 75c 12-1 11-20 Merchants Petroleum... Ss 3c 11-30 ~=—-1:1-15 6’ convertible preferred (quar.) _....___ 15e 11-15 ll~ 4 
Armour & Co., $6 conv. prior pfd. rey KS $1.50 t-s1 =: 12-12 Metal & Thermit. common... 35c 12-21 12- 1 Westgate Greenland Oil (monthly) -._._____ lc 11-15 11-10 
Armstrong Rubber, class A......_________- 50c 12-9 12-15 7% preferred (quar.)..-___... $1.75 12-11 12-1 Weyenhaeuser Timber ..~-.......-..---..- 50c 12-5 Iii 
Chins Bo 2 ee ae caterer 50c 12-9 11-15 Metal Textile Corp., common (year-end) ___ 20¢c 12 3 11-20 Will & Baumer Candle, common___._______ 10¢ 11-18 11-10 
Atlantic Guilt & West Indies 88.‘— $3.25 participating preferred (quar. “aS 8I%c 12-1 11-20 Wear-en@ ----~~~------_----_--~------ 10c 412-15 = 12- 8 
Common (year-end) ____-- ‘ee ar mapeeg ae alge $3 12-12 «12-1 Westie 3h es 20c 12-1 11-20 8% preferred (quar.) -.-...-....._._-__- $2 1-2 12-20 
5‘ non-cum. preferred (s-a) - --=-- $2.50 12-12 12- 1 Meteor Motor Car. (quar.).._....._ 25c 12-11 11-20 Wilson-Jones Co. (year-end) —...-.....-._~ 62'2c 11-27 11-20 
Auto Ordnance _____ OES in alla 30c 0-11-30 11-15 MM Sp Sar ee eae 9c 12-11 11-20 Woodward Governor (quar.)__-.__-._______ 25c 412-6 11-27 
Automatic Gear Works, common _______. “= 25¢ «632-1 = 11-20 = Metropolitan Edison, $5 preferred... _ $1.25 1-2  ...  Worumbo Manufacturing Co.— 
haw omeenres pescennes (awer.) —--—--_ ie ee. se ae 8 a eR UO. = I Be 345% prior preferred (accum.)..________ $1.75 12-1 11-45 
mpm ae fC gt amy , n oe 30 ayaa > oe pyr trem = ictesicete mite sr98 din 2 T.~~S«(WW8tight-Hlargreaves Mines (reduced) _______ the = + 2 OhD+O4 
alfeur Building, comm - ean en is Tes |  BRCTORNOS, 8 = ee ee . * ---- ‘ 

Beaunit Mills, Inc., common ___.__--__.___ 37¥ac 6 12-41-15 Pe SE eee aah $1.75 1-2 aw Wrigley (Wm.), Jr., Co., common__________ po or re 
$1.50 convertible preferred (quar.)...._. 37%c 12-1 11-15 Metropolitan Industries, 6% pfd. (aceum.) _ $1 11-10 11-1 Common ---------~~---~~------------.-- + ig Fe 
Belden Manufacturing Co. (quar.).-..----_. 30c 11-20 11-17 Allotment ctfs. for 6% preferred (accum.) 50c 11-10 i1i-1 Common ..------.-~---------------~---- ran 
bay etna Carpet, common (quar.)-_-~- Py a 2 eo Michigan he ar Gas Co.— we he {eae ESSAI 

eferred: (quar) ._....----.-.---.~-- : f 4%4° pyreferr ie OL TEI $1.18% 12- 11-21 : announced 
wisn a eee ks Light, common________ 30c .12- f 11-20 Midwest Off Co., com. (exira).____..-._____ Yee 12-15 12-35 Below we give the ai 9. in previous | 
S% preferred (quer.) —-.-——_--—--=-_-=-- $1.25 12- f 11-20 &% preferred’ (s-a) .-—---2.--._..._____ 4c 12-15 11-15 weeks and not yet paid e list dees not include —— 
Blue Ridge Corp., $3 conv. preferred (quar.) Minneapolis-Honeywell Regulator Co.—— dends announced this week, these being given in 1 the 
Optional (# sh. of com. stk. or cash) -- we 12-1 11-10 4% preferred B (quar.)..-...-.._____ $1 122-1 11-20 preceding table. . i 
Border City Pemntieering Co. (quar.)____- 50c 11-8 11-1 4% % preferred © (qwar.)_.....-_...____ $1.06 12-1 11-20 ex é 
Boston & Albany RR. Co._--_.--------. =e $2.25 12-30 11-30 ae ae at sens.) Ek ee ORY ee aN EN $1 12-1 11-20 TT ae 
Boston Woven. Hose Rubber— Mo: osiery (formerly Mock, Judson, ellane s Companies Bits een 
6% , Waren, Boot & BRL aie cla ale id Sega $3 12-15 12- ft Voehringer), common ---....-......__ 20c 12-5 #£11-24 Industrial and Mis en 
Brown-McLaren Manufacturing (quar.)__-- 2%c 4=692-.% 11-20 WOR OO 6 Sb oo 5 Satehedw ie 15e 12-5 11-24 Per Holders 
Brown Shoe.Co., Inc. (quar.)_---._--__--_-- 50c 12+ % 11-20 5% preferred (initial quarterly) ._._____ 62%ec I- 1 132-15 Name of Company Share ieons of Rec. 
Brunswick Balke Collender Co., common__-_ 25c — 12-1 12- 1 Monomac Spinning --—-~~--..-...:--.-.--- $l 11-17 10-31 Acme Steel Co. (quar.)_____...-____.____ i 7c 1232 21-10 
$5 preferred (quar.) __.---------------_- $3.28 tem. 39-08 ee ee wa ee eee eee gl SE eeu i BEE et 8 sec 39-22 88 
Bec ri li- 1 ge quar.) ____ ac “ . i PEE ae ae * 40¢ 11-15 1 
Set) oo a Morgan (J. P.) & Go. (year-end) <n $2 12-11 11-20 Ataboma ‘Wolet Service, $6. preferred. --- on “nt 
sd ee CU Marne (Ge Gy Ca. (auar.}=... 2... - a 6 * * 
B ag Products, Ltd” (quar.)--._.-__..-- $iSe, hee 12-2 Nanaimo-Duncan Utilities Ltd. Allegheny Ludlum’ Steel, fet See UNCER “2 BE 13-3 
B The. -----— ~~~ 2-45 -n ts) SOC 7. he pi 6%‘ preferred (quar.)—......_..._____ $81%c 12- 11-18 a > i on Ase Ge, 4. war: $3 1-2-45 12-20 
Canadian ks-Morse (extra)>—-.----=5 coy $980 +) Bes 11-30 Nebraska Power, 7% preferred (quar.) —___ $1.75 12-1 11-17  Aied Kid Co. (quar) , aon Qc 11-38 ««di- 8 
Canadian OM Cos... Lid: (extra) —1..u2i0da ¢ 3900 AGS ~ 12-1 6% preferred (quar.)--_-.:......- (50 “{% 3-: 30-67: | Cee ee * 
a sas SON RRs ial go oon oS as lSe 12-26 12-9 
Canfield Of, common._.__- ee 8 $2 “12-9 12-1 New York Central RR. (year-end)__--_____ $1 1-15): 11+25 Allied Milis, "hc de BRIG: tee eae oY ' $h 2-5 23-85 
6‘o preferfed (quar.)...-____- 2-1. $1.50 12-15 Norwich Pharmecal Co.__-__.........-___ 15e = 12-11 =: 11-20 Allied Stores Corp.. common... 25¢ 1-20 22-29 
be 4 Oklahoma Gas & Electric, 7% pfd. (quar.)_ $1.75 12-15 11-30 ¢ ped id 12-15 
Carman & Co., class B (increased)_—--_-__ 50c . 12. 11-15 1% 19-35 §% preferred (qttar.)__....________-_.__ $1.25 1-2 2-1 
€3 Clase A: toaar.§ e222 ei 50c 126 1 iis ee ee = 1% pid. — oe Gre — Alpha Portland Cement —-———--—----_.___- 30 12-21 $2 x 
bl bt ia 6 Ontario Steel Products, common (quar.) —_-- - - uminum, Ltd., common (quar.).....__..- < - 
Nee ag RR Co. 5% 1st preferred (s-a)- ~ ee. ies 1% preferred (quar.) $91.75 2615 1-15 6%> preferred (quar.)__....._---___- $1.50 12-1 M-2 
Central UWlinois Public Service— : ee Paduliau Super Ce. 2222 cei. 2c 12-5 11-25 A ted Leather Cos., 6% conv. pfd._- te 1-2 142-15 
Pict FS aS SU ee ae 50c 12-29 12-8 6% convertible preferred (accum.) =... $l 42-1 11-15 
$6 preferred (accum.)..---- = $2 12515 11-20 Paramount ures (quar.)_..-. : 1.06% 1-15 
6% preferréd (accum.).____... 2. $2 19-15 11-20 Parker Pen Co. (quar.)__._____ ee RRS 50c 11-25 11-15 American Airlines Inc. $414 red____- $1. a 1. aa 
"¢ ee a Parker Rust Proof, common... 37%c 12-1 11699 «© ABaetican Arch Co. IT wn = P . 
Central Paper Co. Inc... - 2 _ 15c . 12-30 12-20 - me se 13 i American Automobile Insurance (St. Louis} — 
Central States Edison Inc. (year-end) _____ We 12-9 12-1 T% preferred (s-@) —~---~--__--_-______- Sa CE ARE 1. tle LOSE Qe 12-15 12-1 
Central Steel & . eS ae 15e 12-12 12- 1 Parker-Wolverine Co. -._--.------________ 25e 4612-20 «12-2 American Barge Line Co (quar.) 2 aa ENS Ea ISe 11-15 2-3 
Central Vermont —— Service Corp.— Pato Consolidated Gold Dredging Ltd.—- ee ie en ie ie Od 20e 11-15 11-3 
$6" Adbaepingea’: a pike ne ns. ea $1.816 12-4 simi TN 6 Bee eh gine n genie ti6e 12-1 4-11 American Bosch Cofp. (irregular)....______ 50c «1l-14) —s- 10-27 
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Name of Company 


American Box Board Co. (year-end) ____~.~~- 
Stock dividend of 1 share of com. stock 
for each 10 shares of common held 

American Business Shares isi 
Extra —_ eid 
American Can Co. (quar. ae. 
American Chain & Cable, common e 
5% preferred (quar.)__- - 
American Envelope, 7% preferred (quar.)__ 
American Export Lines, 5% pfd. (quar.). 
American & Foreign Power 
$6 preferred (accum.) 
$7 preferred (accum.) _--- 
American Forging & Socket Co. 
American General Corp., $2 pfd. 
$2.50 preferred (quar.) 
$3 preferred (quar.)_- 
American Home Products 
American Metal Co., Ltd., 
6% preferred (quar.) - 
American News Co. (bi- monthly ) ~ 
American Radiator & Standard Sanitary— — 
Common - dl : “ 
7% preferred (quar. ) = ‘ 
American Re-Insurance Co. (N. Y.) 
American Rolling Mill Co.__- Fie Set 
American Safety Razor Corp. (increased) _-_ 
American Service Co., common erent) 
$3 preferred (annual) - RRO eee ee 
$3 preferred, class A (annual) : ep es 
American Ship Building Co., common_____- 
7% non-cum. preferred___._ 
American Smelting & Refining, ‘com. 
American Steel Foundries (quar.). 
American Stores Co. 
American Superpower, $6 ist pfd. (accum.)_ 
American Thread Co. Inc., 5% pfd. (s-a)_~ 
American Tobacco, common (quar.)—._-_-__ 
Men ae OOGNG 5 Goes oh eee 
Ampco Metal, Inc., 6% preferred (s-a)___~ 
Anglo-Canadian Telephone, class A (quar.)_ 
Anglo-Iranian Oil Co., Ltd.— 
Ordinary (registered) (final) 
Applied Arts Corp. (year-end)___~ 
arcade Cotton Mills, common 
6% preferred (s-a) 
Argo Oil Corp. (s-a) 
.. Extra 
‘Armstrong Cork, cominon (interim) 
4% conv. preferred Le ERR at ie ee 
Associated Dry Goods, common 
6% Ist ._ preferred (quar.) ~~~... 
7% @nd preferred (quar.) _.....-.-.-__- 
Atchison Topeka & Santa Fe Ry 
Atlanta Gas Light, 442% preferred (quar.)_— 
Atlantic Coast Line = common (year-end) 
Atlantic Coast Line (Conn.) eo 
Atlas Imperial Diesel Engine_- 
Atlantic Refining Co. (quar.)- 
Bare Ne og ee eae ae 
Atlas Corp., 6% preferred (UR a 
Atlas Powder Co. SOREN 9 ae 
Atlas Tack Corp.__.-__- Z 
Aunor Gold Mines Ltd. (interim) _ bd 
Autocar Co., new preferred (initial quar.) # 
Automatic Products ern. (Quart... 53..- 
Avondale Mills (monthly)_ : 


B/G Foods, Inc., 7% prior pedterred (quar. ) 
Common (resumed) —_ 

Baltimore Radio Show Inc., 
6% preferred (quar.)___- 

Bank of Montreal (initial quarterly) 

Bank of Toronto (initial) i 

Bankers & Shippers Insurance Co. of 
New York (quar.)._____- 

Banque Canadienne Nationale ” (Montreal) — 
Initial quarterly ; 

Barcalo Manufacturing (s-a)___-- 

Barlow & Seelig Mfg. Co., common____-_- 
ie eee ae. Se is ee 

Barnsdall Oii Co. (quar.)_.__-_-_._____ Sie 
Extra 

Bastian-Blessing Co. (year-end) ______-_ 

Bathurst Power & Paper, class A (quar.)___ 

oe Packing Co. (quar.)_~_.______-- 


Belding-Corticeli Ltd., common (quar.)_ 
7% preferred (quar.) LON Fe. a 
Belding Heminway Co. (quar.)_.......__-_ 
Berkshire Fine Spinning Assoc.— 
Common (quar.) 
$5 conv. preferred 
$7 preferred (quar.) 
Best & Company (quar.)_..-______________ 
Bethlehem Steel Corp., common ___-_- 
7% preferred (quar.)......___.. 
“Binks Manufacturing Co. ‘(irreg.) Peni al eee 
Birmingham Water Works, 6% pfd. (quar.)_ 
Biauner’s (Phila.), common quar.) Tie Sagan 
$3 preferred (quar.) 
Blaw-Knox Co. _.......__. 
Year-end __. 
Bloch Brothers Tobacco, common (year- end) 
6“c preferred (quar.)......__. 
Bilumentha! (Sidney), Inc., common (initial) 
Boeing Airplane Co. (year end) - 
Bohack (H. C.) Co., 7% ist pfd. 
7% Ast preferred (accum.)____ 
7% ist preferred (accum.) __ 
Bohn Aluminum & Brass.. 
Boston Fund Inc. (quar.)______ 
2g Saga Hose & Rubber Co. (quar.) . 


Bourjois Inc., $2.75 preferred (quar.)_ 

Bower Roller Bearing ‘year end)__________ 

Boyertown Burial Casket (quar.)__..._._ 

ag ge Sore. Class A (accum.)__we 
% ’ 


Brazilian Traction Light & Power (interim) 
Brewing Corp. of America (year-end) 
Bright (T. G.) Co., Ltd., 6% pfd. 
Bristol-Myers Co. interim) 

age =e Motor Co 


Breoklyn Edison Co. (quar.)_.._-______- 
Brookside Mills (resumed) 
Brown Fence & Wire, $2 pfd. A (irregular) _ 
Bruck Silk Mills (quar.)_...._-._._._______ 
Bruce (E. L.) Co., common (quar.)__..____ 
S%e%e preferred (quar.) 2.0... 
7c preterrea. (GUAT,) 2 
Buckeye Pipe Line Co 
Budd (Edward G.) Manufacturing— 
$5 prior preferred (quar.)_____.________ 


Buell Die & Machine (quar.)_.__._.._._.__._ 
Extra 


(quar.) 


(monthly) 
common 


“(quar.) 


common wo call tana 


(quar.) 


(accum.) _ 


(quar,)___ 


Bunker Hill & Sullivan Mining & Gesens- 
trating Co. (quar.) 


—— Mills, common 


$% aeeeted oP dy SIRES YS SCN ignegaent i Se aaa 
Burroughs Adding Machine Co. (quar.)____ 
Bush Terminal Buildings, 7% pfd. (accum.) 
Butler Brothers, 5% conv. preferred (quar.) 
Common (quar.) 


Butler Water Co., 7% preferred (quar.)_.__ 


Per 
Share 


25c 


10“ 
6c 
9c 

75c 
50c 
$1.25 
$1.75 
$1.25 


$1. 
$1. 12 MY 
$1.50 
$2 
25c 
25c 
25c 
7T5c 
$1 
40c 
45c 
25c 
10c 
Te 


$1.75 
10c 
5c 
15¢ 
t15c 
$25c 


$1 


t15c 
15c 
10c 
30c 
15¢c 
20c 
40c 
t25c 
$1 
$1 
$1 
+$1.75 
20c 


$1.25 
$1.75 
40c 
$1.50 
$1.75 
60c 
$1.50 
12'%c 
75¢ 
15¢ 
10c 
60c 
$1.50 
20c 
$1 
$1.25 
$2.25 
$1.25 
75c 
1l6c 
50c 
50c 
68%4c 
$1 
25¢ 
$2.50 
$3.50 
15¢ 
$1 
62%ec 
+$1.50 
50c 
37Tlec 
25c 
$1.75 
50c 


When 
Payable 
11-17 


11-17 
12- 1 
12- 1 
11-15 
12-15 
12-15 
12-1 
11-15 


12- 
12- 
12- 
12- 
12- 
12- 
12- 


Holders 
oj Rec. 
ll- 4 
11- 6 


10-26 
10-26 


Per 
Share 
25¢c 
25c¢ 
25¢ 


Name of Company 


ON cs een i cnt comand 
emery so 


Byers (A. M.) 
Byron Jackson Co. 

Extra 
Cable & Wireless (Holding) Ltd.— 

512% preference (s-a) : 
California Cotton Mills (irr ‘eguiar )- =, ass 
California Electric Power _.__- Stig 
Calitornia-Pacific Utilities, 6% pid. (quar.) 
California Packing Corp., common (quar.)__ 

5° preferred (quar.)__ ~~. 
California Water Service, 6% 

6% preferred B (quar.) 
Canada & Dominion Sugar Co. Ltd. 

Extra - f 
Canada Dry Ginger 
Canada Malting Co., 

Extra 

Registered 

Extra 
Canada Northern Power, 

7% preferred (quar.) ico 4 * 
Canada Vinegars, Ltd. (increased quar.) __~ 

Extra — _- QRS Gea aes 
Canadian Bakeries 5%  pfd. as. Fo 
Canadian Breweries, $3.40 conv. pfd. (quar.) 
Canadian Fairbanks-Morse Co. Ltd. eneks 
Canadian Food Products, Lid. (quar.)_ 
Canadian Foreign Investment Corp., 

Extra é 
Canadian Industrial Alcohol, cl: A (interim ) 

Class B (interim) 

Canadian Internat’l Investm't Trust Ltd.— 

5% preferred (accum.)______ : 
Canadian Malartic Gold Mimes (s-a) - 
Canadian Oil Co.’s, Ltd. (quar. Been 

Extra tm 
Canadian Pacific Ry. 
Caterpillar Tractor Co. (quar.)__....-__----~ 
Central Foundry Co., 5° preferred (quar.) 
Central Ohio Light & Power Co.— 

$6 preferred (quar.)_ eo 
Central Ohio Steel Products” (year- -end) __- 
Central Surety & Insurance — 

(Kansas City) (quar.) 

Central Violeta Sugar Co.— 

Less Cuban tax of Tec 
Chain Belt Co 
Chain Store Products, $1.50 preferred (s-a) 
Champion Paper & Fibre, common snewivcloas 

6% preferred (quar.)__.- --- 
Chapman Valve Mfg. Co., 7% preferred. Fenn 
Chesapeak Corp. of Virginia__..._....~-~- 
Chestnut Hill RR. Co. (quar.)_____. 
Chicago & Northwestern Ry., com. 

5% preferred vtc. (year-end) os 
Chicago South Shore & South Bend RR.— 

Quarterly ; 
Chicago Yellow Cab_____- rare 
Chickasha Cotton Oil (quar) nai 

Quarterly —__- #01 

Quarterly 

Quarterly 
Chile Copper Co._ 

Chilton Co. (quar.) iia 
Cincinnati Adv ee Products — 

Common -..__. sci lis Se sak 5c 

Common -- 5c 
Cincinnati New “Orl. & Texas Pac. ‘Ry. Co.— 

Common ot: 1 et we icicle $4 

5% preferrea (quar.) ll ian sciaglia hte: nieces <iieibcaaip aid $1% 

5%. preferred (quar.)__.........- bess $1.25 

5% preferred (quar.)__---..-- $1.25 

5% preferred (quar.)_..._~-~- $1.25 

5% preferred (quar.)~ iis on oe $1.25 
City of New Castle Water Co.- — 

6% preferred (quar.) ~~ - $1.50 
City Water Co. of Chattanooga— 

5% preferred (quar.) __._.-.-- $1.25 
Clayton & Lambert Mfg.____-- 20c 
Clearing Machine Corp. (quar. ) Bris 25c 

50c 
$1.25 


23/ % 


~----- 4 


$1.50 

10¢ 

25¢ 
374ec 
62'ac 
374ec 
37%ec 


pfd. A (quar. ) 
(quar.) 


Ale Inc. ‘ 
Ltd., bearer (quar.) 
(quar. ) 


common (quar.}_-— 


Ltd. 


Co., ordinary 


(initial) 


50c 
20c 


Cleveland mado gga Bronze Co., common____ 
5% preferred (quar.)_....- __... 
Cleveland & Pittsburgh RR. Co.— 
Regular stock (quar.) - : = 
Special guaranteed (quar.)- 
Cockshutt Plow Co. (s-a) 
Colgate-Palmolive-Peet Co., common 
$4.25 preferred (quar.)_.____ 
Colonial Stores Inc., common_.- 
5% preferred (quar.)__..__-- 
Colorado Fuel & Iron Corp. (quar.)_ 
Colorado Milling & Elevator, $3 pfd. 
Columbia Gas & Electric com.__ 
5% preference (quar.)......__- 
Cumul. preferred 5% series (quar.)___.-- 
6% preferred series A (quar.)__-__-__-__ 


Columbia Pictures Corp.— 
$2.75 conv. preferred (quar.)._.._..._--~- 
Commonwealth International Corp. (quar.) — 
Commonwealth Telephone, $5 pfd. (quar.)_- 
Concord Gas, 7% preferred (accum.).__--__ 
Conde Nast Publications (special) 
Confederation Amusements Ltd.— 
8% preferred (s-a)_-..-.-.---~- 
Confederation Life Assurance (Toronto) — 
Quarterly —_- 
Coniarum Mines, Ltd. (s-a) 
Connecticut Lt. & Pwr., $2.50 pfd. (quar.) __ 
$2.40 preferred (quar.)_-._..----------- 
Connecticut Power Co. (quar.) ~~~ ~~~ 
Connecticut River Power, 6% pfd. (quar.)_~ 
Consolidated Bakeries of Canada Ltd... 
Consolidated Biscuit Co. (quar.).......-~-- 
Extra 
Consolidated Diversified Standard Securities 
$2.50 non-cum. pfd. (annual) 
Consolidated Edison: Co, of New York Inc.— 
Quarterly 
Consolidated Laundries Corp. (irregular) -- 
Consolidated Natural Gas (s-a)~.--------- 
Extra 
Consolidated Paper (quar.) 
Consolidated Steel Corp. (special) 
Consolidated Textile Co. Inc. (initial) 
Consolidated Vultee Aircraft, common 
$1.25 convertible preferred (quar.)....~—-~ 
Consumers Gas Co. Lid. (quar.)__..----~- 
Container Corp, of America (irregular)__-- 
Continental Commercial Corp.— 
7% + preterreg.  (ecumis} 2.4. 6255..-6..-2-. 
Continental Motors Corp 
Continental Oii Co. (Del.) (quar.)--._.--2- 
Continental Telephone Co.— 
7% participating preferred (quar.)_..-~- 
642% preferred (quar.)_........_._-__-- 
Corporate Investors, class A (irregular) ___- 
Corrugated Paper Box, Ltd., 7% pfd. (accum.) 
Cosmos Imperiel Mills Ltd. (quar.)..____- 
Creameries of America, Inc. (quar.)___.._- 12%c 
Extra 12%ec 
Crompton & Knowles Loom Works, com._ 
Uy Dretéreed: (quar.y. 
Crown Cork & Seal Co.; Inc.— 
$2.25 — eS Pea eed Dea IA 
Crown Cork & Seal Co., Ltd. (quar.)______ 
Crown Drug Co., 
7% convertible preferred -(quar.).....__ 


(quar.) 


(quar, ) 








$1.75 
$1.62% 


12¢ 
$1.75 
30¢ 


50c 
$1.50 


56 Ye 

150c 
common fe 
43%c 


When 
Payable 
12- 1 
11-15 
11-15 


11-21 
12-15 
12- 1 
12-15 
11-15 
11-15 
11-15 
11-15 
12- 1 
12- 1 
12- 7 
12-15 
12-15 
12-15 
12-15 

1-25 


11-15 
12- 1 
12- 1 


12- 1 
12-21 
11-15 
12-15 
12- 1 
11-30 
12- 1 


12- 1 
11-30 


11-15 


11-21 
11-25 
12-30 
12-11 
1-1-45 
12- 1 
11-15 
12- 4 
12-30 
12-30 


12-15 
12- 1 


25¢ 1-15-45 
25¢ 4-14-45 
25¢ 7-14-45 
25¢10-15-45 


11-21 
11-15 


11-25 
12-23 


12-18 
t2- 1 
3-1-45 
6-1-45 
9-1-45 
12-1-45 


12- 1 


12- 
12- 
12- 
12-12 
12-12 


12- 1 
12- 1 
12- 1 
11-15 
12-30 


12- 1 


Holders 
of Rec. 


11-14 
10-31 
10-31 


10-17 
12- 1 
11-15° 
12- 1 
10-31 
10-31 
10-31 
10-31 
11-15 
11-15 
11-12 
11-15 
11-15 


12-20 
12-20 
11-15 
11-15 
10-31 
12-13 
11-15 
11-30 
12- 1 
10-16 
l1l- 1 
11-1 


ll- 1 
11-10 
10- 1 
12- 1 
ll- 1 
11-15 
11-17 


11-15 
11-15 


10-31 


11-14 
11-10 
12-20 
10-23 
12-14 
11-20 
ll- 4 
11-20 
12- 1 
12- 1 


11-20 


Per 


Name of Company Share 


Crown Zellerbach Corp.— 

$5 convertible preferred (quar.) —~~-- $1.25 
Crew's Nest Pass Coal Co., Ltd. (s-a' $$1.50 
Crum & Forster, 8‘o preferred (quar.) : $2 
Culver & Port Clinton RR. (extra) ; 10c 
Cuneo Press, 4%2% preferred (quar.) $1.1242 
Cunningham Drug Stores— 

6‘ Class A prior preference (s-a)_...-~-. $3 
Curtis Manufacturing Co. (Mo.) a 40c 
Curtis Publishing Co., $4 prior pfd. (quar.) 75c 
Cushman’s Sons, Inc., 7% pfd. (quar.) $1.75 
Darling (L. A.) Co. 25c 
Davidson Chemical Corp. 25¢ 
Deere & Co., 7% preferred (quar.) 35¢ 
Dentist’s Supply Co. of New York— 

Common (quar.) 

7% preferred (quar.) 

Denver Tramway Corp., Ist preferred___- 
Derby Oil & Refining, $4 preferred_.___- 
Detroit Gasket & Mfg., 6% pfd. (quar.) 
Detroit International Bridge Co. 
Detroit-Michigan Stove Co., 5% 
5° preferred (quar.)___-_- 

5‘ preferred (quar.)_ 

5% preferred (quatr.).- ii 
Devoe & Raynolds, class A (quar. ) 

Extra —. 
Class B (quar.) arial 
Extra sh * 

5% preferred | (quar.) ‘ 

Dexter Company (resumed ) Pos Pas 
Diamond Match Co., common (quar. 9 ou iar 

6% partic. preferred BI nica: aclasidiena Baten 
Dodge Mfg. Corp. er? S cdlernlasrepaedibee 

Extra —. 1. 9) Rees ce Dine B 
Dome Mines (quar.) - ee MEBs eo 
Dominguez Oil Fields Co. (monthly) —__--_- 
Dominion & Anglo Investment vs 

5% preferred (quar.)______ ited bitidelt 
Dominion Bridge Co. Ltd. (quar.) - . 
Dominion Envelope & Cartons (Western) — 

Te. preterrea (quar.)_.-....-...._- a 
Dominion gett! ee) WRG Se OROEER TR, +20c 

Quarterly _____ wingeteuce 2 t20¢ 

Quarterly ___ Site fa eis t20c 
Dominion-Scottish Investments— 

5% preferred (accum,)- 150c 
Dominion Stores Ltd. (increased quarterly) - t15c 
Douglas Aircraft (year-end) _- e $5 
Dow Drug Co. (resumed). Stress 15¢ 
Drackett Company (initial quarterly) esa 124%ac 
Dwight Manufacturing Co._ Kiet 50c 


Eagle Picher Lead, common (quar.)___- 
6% preferred ; 
East St. Louis Interurban Water— 
6% preferred (quar.)____._- 
7% preferred (quar.)____. 
East Sugar Loaf Coal (special) 
Eaton Manufacturing (quar.) 
Eddy Paper Corp. (year-end) 
Electric Boat Co. ae : 
Special __ _ 
Ekhardt & Becker ‘Brewing Co. 
Elgin National Watch Co. (year-end) 
Ely & Walker Dry Goods (quar.)- 
Empire District Electric (initial) __ 
Employers Reinsurance Corp. (quar.) . 
Engineers Public Service, $5 pfd. (quar.) —. 
$5.50 preferred (quar.)__- i leita at 
$6 preferred (quar.) 
Equity Corporation, $3 pfd. 
Erie Railroad Co., common-_--_- i ip 
Certificates of beneficial interest____—- - 
$5 preferred A (quar.)....._..-._.-...-. 
Ex-Cell-O Corporation (quar.)_.-. .. ese 65c 
Fairbanks Morse & Co. (quar.).....------ 25c 
Extra ie 75c 
Palconbridge Nickel Mines Ltd. (interim)__ 7c 
Falstaff Brewing, common igeery 15c 
Extra s 15c 
6% preferred (s- ~a). . sail 3c 
Fansteel Metallurgical Corp., “$5 ‘pid. (quar.) $1.25 
Farmers & Traders Life Insurance 
iSsracuse, MW. ¥.). (euar,) 2.22. 
Quarterly — . __- 
Federal Bake Shops, common (quar). aa 
ee Se ps 
5% preferred load. Cs oF LE EOE 4 
Federal Electric, $1.50 class A____ sictasitian 
Federal Light & Traction Co., $6 pfd. (quar.) 
Federal-Mogul Corp. ti Be i ce na 
Extra 


75c 


$1.25 
$19.50 
30c 
25c 
50c 
50c 
50c 
50c 
25c 
25c 
25c 
25c 
$1.25 
45c 
37%ec 
75¢ 
25c 
25c 
t30c 
25c 


$1.25 
$30c 


pfd. (quar.) 


i8Tyec 


15c 
$1.50 


$1. 37% 
$1.50 
75c¢ 
50c 

50c 
$1.25 


‘accum.) 


$2.50 
25c 
25¢ 
75¢ 
25c¢ 
$1.50 
30¢ 


10c 
25c 
$1.50 
$1 


50c 


20c 
$1.12% 


50c 
25¢ 
50c 
25c 


Federal Screw Works..._________ 
Felin (J. J.) & Co. (year-end) _ Sa 
Fire Association of Philadelphia (8- -a)_ 
Extra 
Firemen’s Insurance Co. of Newark, N. on 
Semi-annual ___---_-- : OY 
Firestone Tire & Rubber, “42% VO “preferred__ 
First Security er of Ogden (Utah)— 
Class A (s-a)_ 


(s- CRBS EO ct Sa cn RE Sa ORR as Ok 
Extra of ainsi ESR I 
Fishman (M. HL) Co., Inc. (quar. EES 48 
Extra 
Fitz Simons & Connell Dredge & Dock Co.- — 
Quarterly 
Flintkote Co., common (year-end) 
$4.50 preferred Set RRs, ROR ELE RETA 
Florida Power Corp., 7% pfd. el. A (quar.)_ 
7% - wretersen: (G008).) - 4.4.5 ces 
Fort Pitt Bridge Works____ 
Freeport Sulphur Co. (quar. Bre ok SRE SE whi 


Gamewell Co. 
Gar Wood Industries, Inc.. 
Gellman Manufacturing (irreg.)_-----_-___ 
General America Corp. (quar.).-.-.-.__-- 
General Aniline & Film Corp.,-com. cl. A__ 
Common class B 
Full details of optional feature will be 
found on page 1735 (Oct. 23rd issue). 
General Cigar Co., 7% preferred (quar.) —- 
General Finance Corp.— 
5% preferred class A (s-a) 
6% preferred class B (s-a)— 
tdoor 





$1.50 series preference eet s 

$1 preferred (quar.)_....... shee 
General Steel Castings Corp— 

6% preferred (accum.).. ~~ BOR hid nied 
Gerrard (S. A.), preferred (s-ay 
Goebel Brewing (quar.) —..<_...-..-..------ 
Goodall-Sanford, Inc. (initial quarterly) ____ 
Goodyear Tire & Rubber, commen 

85 preferred - (quar. )o0---.---------... 
Goodyear Tire & Rubber Co. of Canada— 

Common (quar.) 
. Extra 

Se, Spelerrea (OME 65.2.2 es 
Gorham Manufacturing (quar.)__-...--_._ £ 

Extra 


Gossard (H. W.) Co 


$62 4c 


$2.50 - 


When 
Payable 


12- 1 
12- 2 
12-18 
11-25 
12-15 


1-2-45 
11-24 

1- 2 
12- 1 
11-24 
11-20 
12- 1 


12- 1 
12-23 
12-15 
11-15 
12- 1 
10-31 
11-15 
2-15-45 
5-15-45 
8-15-45 
12- 
12- 
12- 
12- 
12- 
12- 
12- 
3-1-45 
11-15 
11-15 
1-30-45 
11-30 


12- 1 
11-25 


12- 1 
2- 1 
5- 1 
8- 1 


12-1 
12-20 
11-20 
12- 1 
11-15 
11-25 
12-11 
1- 2 


12-1 
12- 1 
11-15 
11-25 
11-27 
12- 9 
12- 9 
11-24 
12-18 
11-25 
12-15 
11-15 
1-2-45 
1-2-45 
1-2-45 
12- 1 
12-15 
12-15 
12-1 
12-22 
12- 1 
12- 1 
12-21 
11-30 
11-30 
4-1-45 
12-30 


1-2-45 
4-2-45 
12-30 
12-30 
12-30 
11-15 
12- 1 
12- 9 
12- 9 
12-15 
11-15 
11-15 
11-15 


11-15 
12- 1 


12-10 
12-10 
12-10 
12-10 
12- 1 
12- 1 


12-1 
12- 9 


Holders 
of Rec. 


11-13 
ll- 8 
12- 8 
11-15 
12- 1 


12-20 
ll- 3 
12- 6 
11-15 
11-10 
1l- 3 
11-13 


11-15 
12-23 
12-15 
11- il 
9-30 
ll- 6 
2- 5 
5- 5 
8- 6 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-14 
2-9-45 
11- 6 
ll- 6 
12-30 
11-17 


11-15 
10-31 


11-20 
1- 2 
3-31 
6-30 


11-1 
11-24 
11- 6 
11-20 
1l- 3 
11-15 
11-25 


11-10 
11-10 
11- 6 
11- 8 
13-10 
11-21 
11-21 
11- 8 
12- 2 
11-11* 
12-1 
10-31 
12-14 
12-14 
12-14 
11-15 
11-30 
11-30 
11-16 
12- 8 
11-10 
11-10 
1l- 4 
11-17 
17-17 
3-17 
12-15 


12-18 
3-17 
12-16 
12-16 
12-16 
1l- 4 
11-15" 
11-30 
11-30 
12-1 
11-10 
10-16 
10-16 


10-16 
11-15 


12- 1 
12- 1 
12- 1 
12- 1 
11-15 
11-15 


11-20 
11-20 
11-25 
11-15 
11-15 
11-15 
11-14 
ll- 6 
1l- 1 
10-21 
11-15 
10-26 
10-26 


11-13 


11-10 
11-10 
11-1 
1l1- 1 
ih10 
11- 6 
1l- 6 
1l1- 6 


1l- 1 
11-20 
11-10 
11-20 
11-15 
11-15 


12-15 
12-15 


. 12-15 


12-1 
12-1 
11- 9 
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Per When Holders Per When Holders Per When Holder 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Ree 

Granby Consolidated Mining, epetine & Lake Shore Mines, Ltd. (quar.)_.---..____ $20c 12-15 11-15 Nashua Gummed & Coated Paper Co, (irreg.) $2.50 11-15 ll- 8 

Power -Co.,. Ltd. (s-a)_.....---- ae oe tlc 12- 1 11-15 Lake oi the Woods Milling, common- Pata t3uc 12- 1 ll- 3 Nashville Chattanooga & St. Louis Ry.— 

Grand Union Co. (year-end) 2s 25c 12-11 11-20 7‘ preferred (quar.).__..-~- nae. teb0s 932-1. Tle 3 Ba la ian TG Se DO LAIN ree $1 12-1 11-8 
Graton & Knight, $1.80 prior pid. toni’... 90c 11-15 ll- 4 Lakey Foundry & Machine Co. (resumed) 20c 12-11 11-15 National Automotive Fibres, Inc.— 

7‘« prior preferred (quvar.)_.....--_-__-~- $1.75 11-15 ll- 4 Landis Machine, common (quar.)___.-.____ 25c 11-15 1ll- 4 6% convertible preferred (quar.)_...._. 15¢ 12- 1 11-10 
Great American Indemnity (N. ¥.)__-- : 10c =—«:112-15 11-20 7% proeterred.  (quer.)__-... $1.75. 12-15 12-5 National Acme Co. .(quar.)...--.-_-_____.. 50c 11-22 11-8 
Great Lakes Dreage & Dock ( quar.) pace Zoe =—s «11-15 ~—Ss«10-31* Lane Bryant Inc. (quar.)__-.--__--_.__ 25c. 12-1 #£11-14 National Bearing Metais, common (quar.)—. 26c.- 12+ 1... 11-17 
Great Northern Ry., preferred (quar.) me $1 12-16 11-13 Lansing Company (quar.) : 30c 21-15 11-15 National Biscuit Co., 7% preferred (quar.)_ $1.75 11-29 11-14 
Griesedieck Western Brewery Co.— Lanston Monotype Machine (year-end) _____ $1 11-30 11-18 National Casket, common (irregular! 75e 11-15 10-31 

5%‘ preferred (quar.)_...----------~-- 34%c 12- 1 11-14 Laura Secord Candy Shops (quar.)________ 120c 12-1 1li-1 $7 preferred (quar.)_.__ mes $1.75 12-30 §=12-15 

514% preferred (quar.) Soncthi mae 3 343%6c 3- 1 2-14 Lawyers Title Insurance (Richmond, Va.)— National Container Corp. (initial quarterly) 15¢ 12-10 11-15 
Griggs Cooper & Co., common (quar.) 50c 12-1 11-20 6% participating preferred (s-a)________ $3 12-30 12-20 National Cylinder Gas, commoi (quar.) 20e 12-8 11-9 

Batre su 3 : sikeenigit aca iy 50c 12- 1 11-20 Leath & Co., common ________. ota e 10c 12-27 12-12 4% ‘eo preferred (initial quar.) Se $1.07 12- 1 ll- 9 

7% preferred (quar.)...-___--___ $1.75 1-2-45 12-23 F, ba sty preferred RIED clases clatter nm Seow 62'ec 12-27 12-12 National Dairy ey oer (quar. )_ 30¢ «fhe 11-20 

, “i i % ehig oa avigation (year end) _. a 50c 11-30 11- 4 Nationai Grocers, td., $1.50 pref. (quar.) _ t374ee 1- 12- 1 
at Ver eae 43h, to3L tdi ‘Leigh Portland Cement, 4% pfd. (quar.) $1 1-2-45 12-14 National Gypsum Co., $4.50 pre.erred quar.) $1.12% 12-1 11-18 
Hajoca Corp., common : 5 Fee e3 50c 12- 1 11-17 Leitch Gold Mines (quar.)_- t2c 11-15 10-16 National Lead Co., 1% preferred cl. A upset ) $1.75 12-15 12- 1 

6% ovetenred quar.) — eect Se earn $1.50 12-1 11-17 Le Tourneau (R. G.), Inc., common (quar.) _ 25c 12-1 11-9 National Linen Service___- RA 25c 1-2 12-15 
Hale Brothers Stores (quar Cs 25¢ 12- 1 11-15 $4.50 conv. preferred (quar.) $1.12% 12- 1 1l- 9 National Refining, $6 prior preferred_ : ines $26 12- 1 as 
Hallnor Mines. Ltd ~ (quar ) Te age t5e 12-1 11- 8 Lexington Water, 7% preferred (quar.)- $1.75 12- 1 11-10 National Tea Co. (resumed). bakin 25c 11-27 11-13 
Halle Brothers Co ‘(year end) we tele 75¢ 11-15 ll- 8 Life Savers Corp. (year end)_____ x $1.10 12- 1 ll- 1 National Terminals Corp... Mr a aeales 25e 12- 1 11-20 
Hamilton. Catton Co. Ltd. er es $22 Yec 12-1 11-10 Liggett & Myers Tobacco, common (quar. ) 75¢ 12- 1 11-10 Natomas Co. (year-end) ______ a tps 50c 12- I ll- 8 
Hamilton Watcn Co., 6% preferred (quar.)_ $l.p0 12-1 11-10 vos = (quar.)———~_~ a ag OE isc. 12-2 11-10 Boe Bros. Inc. (quar.)- 25ce 12-15 11-30 
Hammond Instrument, 6% preferred (quar.) 75e 11-15 11-1 Lind ai Sent Che eae” OE Sei 50c 12-1 11-10 xtra -—-----~—~--~--_-----~--~---~- 25e 12-15 11-30 
Hancock Oil Co. of Calif. class A (quar.)__ 50c 12- 1 11-i5 inasay g emical_____- i ss 15¢ 11-20 ll- 4 Neptune Meter, 8% preferred (quar.) % $2 11-15 l1l- 1 

Extra i0e 12-1 11-15 Link-Belt Co., common (quar. Recseieol cans 50c 12-1 11-4 New Jersey Zinc Co. (year-end) -_....____- $1 12-9 11-20 

Class B (quar.)_.-____ ‘j © ft Repeal 50c 4«12- 1 11-15 642 % preferred (quar.) -aean-aau----. $1.62%  1-2646 . 12-15 New York Air Brake Co. (quar. Pertogiae 50c 12-1 11-15 

* Sutra Ki RINE A A SE i pS ats 10¢c 12-1 11-15 me A Corp. (quar.)_ OOO SARACEN GREE ASR 08 = a tt ea’ York & Queens Elec. tient & Power Co. ae eet ss 

COS gE an RR ar a e: Z IS ceeds desi dante ei ae c - 11-14 ommon __. HOSUR ey ee 1. - - nN 
rn peaate ome seit Set aes was ee tt Liquid Carbonic Corp. common “(quar. a 25c 12-1 11-15 $5 preferred (quar. Ps iste CS $1.25 12- 1 11-10 
Hanna (M. A.) Co., $4% pid. (quar.)____ $1.06 % 12- 1 11-15 4% % preferred (quar.)__.._-..-.._----. $1.12% 2-1-45 1-15 New York Shipbuilding Corp.- — 
Harbison-Walker Refractories Co. (quar.) 25c 12-1 ~+«211-10 Little Long Lac Gold Mines Ltd. (interim) __ 6c 11-30 11-15 Founders shares —_.-..-._---~~---- ee $1.50 11-20 11-10 

6% preferred (quar.)..........-.._...__ $1.50 1-20 1- 6 Little Miami RR., special stock (quar.)_____ 50c 12-9 11-25 Participating shares ...-._.----.-_..---- $1.50 11-20 11-10 
Havana Electric & Utilities Co.— '% $3.30. original stock.._.____-_-_._._---.. $1.10 12-9 11-25 New York State Electric & Gas— 

6% preferred (accum.)_...._____.__-____ 50e 11-15 10-20 Loblaw Groceterias, class A (quar.)________ $25c 12-1 1l- 7 5.10% preferred (quar,)_.-............. ‘$1.27% 12-1 11-8 
Hawaiian Pinapple Co., Ltd.___--._--__. 4 50c 11-25 11-15* — B (quar.)—-—-—~_-—~—--__ ~---=------ $26¢ 12-1) 11-7 New York Stocks, Inc.— 

Hayes Industries, Inc.___- edges aa 25c 11-24 11-6 xtra on class A and B._-.__-________ t12%e 8612-1 = «=1l- 7 Agricultural Industry Series____.__- ae 17c 4611-25 «(11-6 
Hayes Steel Products Ltd. (interim) _ t50c 11-20 11-10 Lock Joint Pipe, common sir so ggheramenbeste: $1 11-30 11-20 Alcohol & Dist. Industry Series__._______ lle 11-25 11- @ 
Hazel-Atlas Glass Co. ee os DEEP ape ee $1.25 1- 2 12-15* Common (monthly) wee eee ee - --- -- $1 12-22 12-12 Automobile Industry Gate oa ck 6c 11-25 ll- 6 
Hecla ‘Mining Co. (quar.)__. ghz SS 25c 12-15 11-15 8% preferred (tauar.) 2-2 $2 1- 2 12-23 Aviation Industry Series_._..._....._____ 2%c 11-25 1l- 6 
Helena Rubinstein. See * ‘Rubinstein. ” ane Long-Bell Lumber (Mo.) ee a ee ee ee eee 10c 12- 1 11- 4 Bank Stock Series ee © dows oe op ee an ahah as © ee mew Ic 11-25 ll- 6 
Hercules ‘Powder Co., 6% preferred (quar.) - $1.50 11-15 11-3 Long-Bell Lumber Co., $4 pfd. Cl. A (accum.) Wc - 12-1 = 11-11 Building Supply Industry Series_____-~___ 4c 11-25 11-6 
Hershey Chocolate Gorp., common (quar.)_- 75e 11-15 10-25 Longhorn Portland Cement— Business Equipment Industry Series______ 12c 611-25 d11- © 

$4 convertible preferred (quar.)_..__-___ $1 11-15 10-25 5% preferred (quar.)—— - -- $1.25 12-1 11-20 Chemical Industry Series__________.__._. 6c 11-25 11-6 
Heyden Chemical Corp., common._________ 20¢ 12- 1 11-17 Participating ...- 25c 12-1 #£«4211-20 Electrical Equipment Industry Series_____ lic 11-25 ll- 6 

tu preferred. (quar) ea sl 12-1 11:17 Lord & Taylor, 6% ist preferred (quar.)--- $1.50. 12-1 11-11 Food Industry Series ——_---—------_--—- 1Se 11-38 11 & 

7 rage wages» ay “gag by . uisiana Ice ettrie Co. (s-a) ~-.-.._._- c . - nsurance ae ee c - - ’ 
a es (monthly, fo ee: « AE aio eee eRe 50c 11-15 11-1 Machinery Industry Series_.________--_- l4c 11-25 11-6 ™ 

ce memes eR AMES eR STINE RSS 15¢ 1-26-45 1-16 Louisville & Nashville RR. ‘year end}____- $2 12-12 11-10 Merchandising Series —._.._.._.__.-_._- 9c 11-25 11-6 

Hines ineitas Sandlot. Gomanan Speed ee 50c 12+ 1 11-15 Lumbermans Insurance Co. (Phila.) (s-a)__ $1.75 11-15 10-16 Waeeee YROTOCN sk ee ee 12c” 11-25 11-6 . 
Gee cr eee a 2%e 12-1 11-15 #£%bLunkenheimer Co., 642% preferred (quar.). $1.62% 1-2-45 12-20 CRE Poautey Ware. - - == > a esanees 3c =(11-25 ss d- @& 

Hires (Charles E.) Co. (quar.)——————-——--_- 300. 1k SIR gp ROR ee a eee 5 11-15 10-10 Public Utility Industry Series___________. Se 11-25 «11- € 

Hobart Mfg. , class A (quar. ap age FE 37ec 12- 1 11-15 ukens ecl. Co. Action eter ' . , 1 4. Railroad Series ee ee l4c 11-25 1l- 6 

te Ngee, STS OE ORR Nees came ek "5c «12-11-15 Lynch Corporation ---_——_--~~---------._ 50c 411-15. —s11- 4 Railroad Equipment Industry Series... ___ 12ec 11-25 11-6 
Hooker Sei cesecis common (quar.)___ 40c 11-29 11-3 Lynchburg & Abington Telephone (s-a)—~.- $3 1-2-45 12-15 Steel Industry Series... 1%. 11-25 lis © 

$4.25 preferred (quar.)...... $1.06% 12-30 12-8 M J & M M Consolidated (s-a)____________ Mae 12-15 = 10-31 Tobaceo vege > Series___--__-..---_~-- l4c 411-25 «11+ 6 
Hormel (George A.) Co., common (quar. + Cae 50c 11-15 10-28 TOU oe oa olie cages oni baat by ate a anaes Wc 12-15 10-31 Newberry (J. J.), 5% preferred A (quar.)_. $1.25 12- 1 11-16 

6‘> preferred ‘(quar.)__.-..---.--______- $1.50 11-15 10-28 #$ Macmillan Co., common (quar.)___.__-_ 39 25¢ «11-15 © 11-10 Newport News Shipbullding & oe Dock— 

Horn (A. C.) Co., 6% partic. pfd. quar.) __ 45c 12-1 11-15 Madison Square Garden. 25c 11-30 =:11-15 COMMAND, (~~ —— a — a me nnn ni S0c. 12-1 T1158. 

7% prior preferred (quar.)_...-.-_-- ___ 8%c 12-1 11-15 Macy (R. H.) & Co., common_______-_-__-_ 40c 1-2-45 12-8 $5 ag, (quar.) _--—--~-~----------- $1.25 2-1 1-15 
Horn & Hardart Baking Co. (N. ¥.)— Magazine Repeating Razor, common (quar.) 25c (12-9 11-25 Nineteen Hundred Corp., class B (quar.)-_._.-_ 12¥%ae. Uk 11S 

Cousens -tpeneeet a. ke 20e 12-15 11-24 $5 preferred (quest)... .....--_-_..- $1.25 12-9 11-25 Nonquit Mills (year-end) ___.-.__-_____ 75¢ 11-17) 10-31 

5“ preferred (quar.)...-._--...... $1.25 12-1 11-10  ##Magnin (1) & Co.,-6% preferred (quar.)-.. $1.50 11-15 11-3 Norfolk & Western Ry., common (quar.).- $2.50. 12-9 11-20 
Houston Lighting & Power Co. (quar.)__—- 90c 12-9 11-20 Mallory (P. R.), common (year-end) __ 40c 12-9 11-28 North American Aviation (year end)---_—_ $1.25 12-16 ~ 11-16 
Howard Stores, common (quar.)-...._.._.. _ 21%e 12-1 © 11-10 4Ya% preferred (quar.)____-__--_____.____ 264ee 1-2-45 12-19 North American Co., common-— 

5% % preferred (quar.).._...-__-.-.---.. $1.31% 1-2 12-11 Manati Sugar Co. (initial)..__-____________ 25e 11-15. 11-1 Stock dividend: one sh. of Pacific Gas & 

Howey Gold Mines, Ltd. (interim)._______ tle 12-11 10-31  ##$-Manhattan Shirt Co. (quar.)_...._..._____ 25c 412-1 11-10 Elec. common for each 100 shs. held 

Hudson Motor Car. (quar.)..____-...-__-__- 10c 12-1 11-16 RE SECS ERE i ARTE ere east he 25¢ 12-1 11-10 guage to the approval of the SEC) _- 5 Ae ed 
Humble Oil 4 Refining Co... _--___- 37%ec 12-11 11-10 +#=Marconi Internat’! Marine Communications =" % preferred (quar.)-----~----------_ Tl%e 1-2 12-8 
Hummell-Ross Pibre Corp., 6% pid. (quar.) $1.50 12-1 11-16 Amer. deposit receipts (ordinary) (interim) 2%% 12-4 10-27 6‘ preferred (quar.) __-._.._..___.____- 75¢ 1-2 12+ 8 
Huntington Water, 6% preferred (quar.).. $1.50 12-1 11-10 MibenIneY ee oe Se eS 2s FO North River Insurance Co. (quar.)-------~- 2c 12-9 11-22 

"1% preferred (quar.).....____.--__--___ $1.75 12-1 11-10 Massachusetts Bonding & Ins. (quar.)______ 87%ec 11-15 11-3 Northeastern Water Co.— 

Hussman-Ligonier Co., 5% ‘> conv. pfd. (quar) 68%4c 12-80 12-21 Masonite Corp. common (quar.)___-.______ 25e 12-10 . 11-25 $4 prior preferred (quar,) —-_-.~......-_.. $1 612-1 11-35 
Huston (Tom) Peanut (quar.)____-- - 25c 11-15 11-4 May Department Stores (quar.)__.._______- 760... 22=< 2 21-28 Northrop Aircraft, common (irregular) _____ 25e 1-5-45 12-15 
Huttig Sash & Door. 7% preferred (quar.)— $1.75 12-30 12-20 Massachusetts Plate Glass Insurance Co.— Northwest Bancorporation (year ene 35c 11-25 11-10 
Idaho Power, common (quar.) 40c 11-20 20-25 pag og ee Me ee a. z : seca ae ae ae peel wid omy rae + a : he 
ext 4 tre ela “nile a eu eee ra BEE RS RTE TEES CSR aegis DAES EO Ba INS nF - 2* 10 OF me ee ew ee eH eee - ie = 

Illinois Municipal Water ene a cg (quar.) pn a oe : = Matthiessen & Hegeler Zinc Co.— s Norwalk Tire & Rubber Co., 7% pfd.iquar.)  87%c 1-2 12-15 
—_ Power Co., 5‘ preferred__——- mE REE RE ER oe 7% preferred (accum.)=---_-----_-__ $7 11-30 11-15 Nova Scotia Light & Power Co., Lid.— 

preferred (accum. Canad ; kann note ‘ 2 May McEwen Kaiser Co..___..-________-___ 25c 12- 1 11-15 G@% preferred {@@er.) 25 $$1.50 12- 1 11-15 
Imperial Tobacco Co. of Canada a tibe..' 19:80-« S48 EOS IS IS SE RES RIEL RE Fe a 50c 12-1 11-15 Nu-Enamel Corp. (quar.)__..._._..._-...- T¥ec 12-30 12-15 
site dane ee tar 25c «211-20 10-31 +McClatchy Newspaper, 7% pfd. (quar.)-._.- 43%c 11-30. , O’Connor, Moffatt & Co. $1.50 class AA— a a8, 
doe Sean telat ted — Yelil 1-245 te 1 we I2tee 11S 10-38 

’ ’ or RES aS ap OR eR : . - Oe EERE se ARR BPO Ie UP SAS c - 

Ordinary shares (interim) ————-—--——~--~- 7 i-.6 AP: McKesson & Robbins, $4 preferred (quar.)_ $1 1-15 1- 2 Ogden Corp.— * & 
eee Public Welfare Loan Assn.— ¢1 ta 2 sie Cae Ma a 35e 12-15 12-4 Irregular (subject to approval of SEC)___ 2c 12-1 “Thea” 
PES owls 4 he es ee oa -------------- Mead Corporation, common __--_--__-_____ 5c 12-8 = 11-24 Ogilvie Flour Mills, 7% pfd. (quar.)_.._..__ $$1.75 12-1 10-27 

60c conv. ist preferred taccum:) 30c Te aie ad on pe a ag ey PPR Io Ooty sary eg : oer denon oe PR aN a gs = aun Fa 

z OAR ES Seen a OSE : - - io 1 US RF a ea RR ES <ineceinies = . 
a ee, ee ee ee dass 41. | Meadville. ‘Teeahens Oa. (amar) ———-- 37¥ge 11-15 10-31 OE LES Bi MMT aC 25c 12-15 11-28 
Suet idahny On 14k Gnitial) .....- 7 t25c 11-30 =—-11-15 5“e preferred (s-a)—-—~-—----~-----_---_- 62%c 1-2 12-15 Ohio Power Co., 442% pfd. (quar.)._.... $1.12% 12-1 1-3 
er nt eo aa es $1.50 12-1 11-10 Meier & Frank, Inc. (quar.)______--___-_-_ $e 11-15 «11-1 Ohio Seamless Tube, common... __ 40c 12-15 12-5 
Instituti ; ane iti Lia rere s nee es Mercantile Stores Co. Inc., 7% pfd. (quar.)_ $1.75 11-15 §=10-31 $1.75 prior preference (quar.)_____.__.__ 43%c 12-20 12-9 
x gt tis ag angpmass ii alli 50 12-1 10-31 © ©Merritt-Chapman & Scott Corp.— Oklahoma Natural Gas Co.— 

Aviation shares -~~~-~~~--.-~-~---------- 6%% preferred (accum.).__......__.____ $1.6214 12-1 11-15 Common (increased quarterly). _-_ sk ashore 50c 11-15 10-31 
International Educational Publishing Co.— 0 12-15 10-16 Metz Brewing Co., 20c conv. preferred (accum.) 30c> 11-15 10-31 4%% preferred A (qUar.) _.-...-.-1..--_ 59%ec 11-15 10-32 © 
5 23.58, ooo! re Tg $1 75 12. 1 11- 6 Michigan Public Service common (quar.)._ 25e 12-1. 11-15 Okonite Co., 6‘o preferred (quar.)-.._..--- $1.50 12- 1 11-15 
Suiemaationel Pechects Cory. (year-end) fat 50c 12-1 «11-15 6% preferred :(quar.) ~.-_—-------..-u-5 $1.50 1-2-45 12-15 Ontario & Quebec Ry. ia-4) Be chibec- tac $3 12-1 1li-] 
Entemtatinoal @Over:teunr.) ers apy "5c 12-1 «411-16 6% pid. series of 1940 (quar.)_.._..___._ $1.50 1-2-45 12-15 Ontario Silknit, Ltd., 7 preferred (accum.) $1. 11-95 ~~ 1i- & 
a ORE ahr RES Aa $1 12-1 11-16 on kien ee SPE SSDS is Seg He 2 oe Ontario Steel Hig dg common (quar.)___ ‘ t25c 4=611-*5 ~—s« 10-16 

SRI g Sak riage ne ECR ET ARy EG UBM 4 i “ Pp -) ----~-------------. : -2- - % . pretetred (QGar. i205 SA cane $1.75 11-15 10-6 
sonapuataee Taslicrmenee. ae ar in a . at a ae (year end)__..__ $l ; i 1 Oshkosh B’Gosh, a, common (quar.)____ 10c 12-1 11-20 
ee ge Pe NR aA 3 3 -Wes ge EE SE 3e - -22 na ae eT sn eee ee 10c 12-1 #11-26 

oo b aggre ase 1 ye ena 1% pid. (accum.) ae ie = : Midwest Oil Co., common (s-a)__--_.--____ 37%ec « 12-15 11-15 $1.50 preferred (quar.)_.-<-----__---____ 37%2c 06 12-1) Ss «11-20 
oe ean tancuee “i Seas FB $1.80 12-15 12-1 S% -preterread (AO) ek ee 4c 12-15 11-15 Otis Elevator Co., common (year-end) _____ 35c 8=—:12-20.—Ss«11-32 
PD de Fp gg roo Be iA NR 30c 12-1. 11-10 Miller & Hart, Inc., $1 prior preferred_____ 25c  12- = 12- 2 6%: preferred: (quar.) —--_-.. 2. 1-4-2 $1.50 12-20 11-28 
Island Mountain Mines Ltd. (interim) __--_- t3e «12-20—S «11-17 Minneapolis Gas Light Co., 5% pfd. (quar.) $1.25 12- 11-18 Ottawa Light Heat & Power, com. (quar.)_ f15¢ 1-1 11-8 
s - (interim)------ $5.10 preferred (quar.)__..-.._-_-__ $1.27 12- i 11-18 5% preferred (quar.)________- ------  $$1.25 wl (iis @ 
Jacksonville Gas Co...-_..---.-------~---- 25c «611-15 10-26 5¥%2% preferred (quar.) __--__.--.----_._ $1.37% 12-1 11-18 Outboard Marine & Mfg. (year-end)_._____ 75c 11-25 11-23 
Jamaica Public Service Lt@, com. (quar.)—- 17¢ i- 2 11-30 6%. preterred.. (auer.). $1.50 12-1 11-18 Owens-Illinois Glass _~-__=..----------1__ 50c 11-15 10-30 

os pa = eet man ee == =~ == bey a - ag Aiapeapalle ae, er pee Co.— PRN ASE i Oxford Paper, $5 preferréd (accum.) __..___ $1.25 12-1 11-15 

“% preference WEST.) Ss eee va “Vo - s .50 prefer rN Babe ene ee eas ea 3 - - a 1 wo 

5% preference C (quar.)_..-..-..-.------ xl%% 1-2 11-30 Mission -Cotpersewe coc et ee) a Gea sy bev gt ). pid. (quar) ~——- sone rm os 

% preference D (quar.)_———--—----.---- x1 % 1- 2. 11-30 Missouri Public Service Corp.__..__-_______ 25e 11-30 11-3 5% ‘Wuntebten daunr ey ey: 31%e 11-15 10-38 
Jantzen Knitting Mills, 5% pfd. (quar.)-—- $1.25 12-1 11-25 Missouri Utilities Co., common __-_..—._____ 25c. 12+. 1... 29615 ey ALES Ty * 

Jewel Tea Co. Inc,, common (quar,) -.-..-- 25c 12-20. 12-6 5% - preferred. (quar.)-—...--.--.-. 1-5 $1.25 12-1 11-15 Pacific Lighting Co.. common (quar.)__..__ 75e 11-15 10-20 

-= Pxtra hyn Se SESE athe Fa et ica gta 40c 12-20 12-6 Mitchell’. Ge:. WtOie see oe oe $$1 12-15 11-15 Pacolet Manufacturing (quar.)--.....-.- 40c 11-30 - 11-23. 

4%% preferred (quar.)._..__-------__-_ $1.06 ¥%4 2- 1 1-18 Mohawk Carpet Mills Inc....--. 50c 12-9 11-24 Pamour Porcupine Mines, Ltd: (interim) ___ tSe 0 12- 8 soO11- B 
Joy Manufacturing SAD «ica tdnch gtinicengioene 20c 12-9 11-21 Monsanto Chemical, $4.50 pfd. A (s-a)_____ $2.25. 12-1: 11-10 Parkersburg Rig & Reel, common__________ 25e¢ 12-1 11-20 

TE tld Sra ci See Gal ee a nO aac oe ea ik 20¢ 12-9 11-21 $4.50 preferses ee (eeh a ee $2.25 12-1 11-10 $5.50 preferred (quar.)_...._-------_-- $1.37%2- 12-1 11-20 

,.6% preferred___.._..-._.- eaee* Steas: Sc: $4 preferred C (s-a)__-..._----~-.-----. $2 12-1 11-10 Paton Manufacturing (quar.)_._....-______ “%$2° «12-15 = «11-30 
a ie Wantehte a erchmant Co. (quar.) 15e 12-15 ~~ 12-5 Common. (year-end) —.- ~..0-~- set. 75c  12- 1....11-10 7% preferred (quar.)__--_ ~~ .--.__ aos $$1.75 22-15 11-3@ 
yser aiiiees he Ge os ck ce eee 30c 12-15 12-1 Montreal Cottons, Ltd., common (quar.)_-— $$1 12-15 11-15 Paymaster Consolidated Mines, Ltd.— , i : 

ndall Co., $6 partic. pid. class A (quar.)_ $1.50 12-1 11-10 7% preferred . (quar.)._--_~--_---...---- $$1.75. 12-15" 11-15 Ritalin OS os Seis oe ns a meen tie“ 1-9-45 12-9 

$6 pa p F ‘i = 

entucky Utilities Cox, oh junior pfd. (quar.)  87%c 11-20 11-1 Moody's Investors Service, $3 pfd. (quar.)- ee ane en) -peahody Cos! Gos 6% preferred: (aeeumnda: $3. 12+ aie 

eystone Steel & Wire....__._.._...--_.__ 30c 12-15 11-30 Morse Twist Drill & Machine--_-__--_____ $1.50 11-15 10-26 Peck, Bt & Wil a a) Ties 12 i 
‘Kinney (G. R.), $5 ser preferred (accum.) $1.50 11-25 11-10 Motor Finance Corp. (quar.)——--~..-~.-- i“ 25c =-11-30 11-18 Pets “sae Gri rene Wheel ts Ty gyonta ti oe 4 11-23 
‘Kinney Manufacturing Co.— Motor Wheel Corp.__.---______- wep ais rats 30c 12-11 11-17 eninsular Grinding Wheel (year-end)-.-~ 2 4nas 10-26 

$6 non-cum. preferred (ouvar.)_..-.------ $150 12-15 19-3 Mount Diablo Oil Mining & Developm’t Co.— Peninsular Teiephone, common (qua@r.jiyunu > 0:50) 11-45: 12-15 
Klein (D. Emil) & Co. (quar.)_..___----__- 25c °12-23 12-13 Quan erly. <5 pains 60 sh 2 3 in Ie 12-3 41-15 $1.40 class A (quar.) ~~ 35c 8=—s«11-15—s—s«d11- 4 
Knickerbocker Pund (quar.)__---_-_------_ 8c 11-20 10-31 Extra -_-~-~---@--~----~-~--~-------- le 12+ 3 (11-15 $1.46 class A (quar.)__----------- ae Mak Pa 4 2715-45 2-5-45 

(RIE RLS BS ETD aR Soro eae 8c 11-20 10-31 Mountain Fuel Supplv (irregular)__-.__-... 30¢. 12-11 11-20 Pennman’s Ltd., comimon (quar,)_ 0-2 - soa "5c 11-15 10-28 
Knudsen Creamery Cc., common. -.----_- 10e¢ =11-29 «11-18 Mountain Producers Corp. (s-a) —-._.~______ 25e «12-15 11-15 Pennsylvania Coal & Coke... ai | yt 11-25 11-20 

ae 5c 11-29 11-18 Mullins Manufacturing class B (special) ——__ s0c 412-20 «12-1 Pennsvivania Electric, 4.40% pfd. B (quar.) $1.10 12-1 11-2 

60c preferred (quar.)-__________ i eaheonde 15c 11-25 11-15 87 preferred (quar.) ~~—=——~—~~-—=-~~.-..- $1.75 12-1 11-10 — Pennsylvania State Water, $7 pfd. (quar.). $1.75 12-1 11-20 
Koehring Company (year-end) __-_..---____ $1.50 11-30 11-15 $7 preferred (quar.)—~-——-_------_______- $1.75 3-1-45 2-10 Peoples Drug Stores, Inc. (irregular)... __ 25c 12-27 12-2 
Kresge (8S. 8.) Co. (quar.)...._...--1-2._. 25c «012-12 11-21 $7 preferred (quar.)----~-----___-___-__ $1.75 6-1-45 5-12 Peoples Gas Light & Coke Co .(quar.)_____ $1 1-35 12-20 

ge RSS RY Eon Ra EE Ce ae a 20c 4=12-12 = 11-21 $7 preferred (quar.) --------____-_______- $1.75 9-1-45 8-11 Pepperell Manufacturing __._________ $2.50 11-15 11-4 
Kress (S. H.) & Co., 6% special pfd. (quar.) 15¢ «12-14 11- & $7 preferred (quar.)__~_--~--.-~-_-_--- __ $1.75 12-1-45 11-10 ~— perkins Machine & Gear, 7% pfd. (quar.)- $1.75 12-1 11-20 
Kroger Grocery & Baking, common (quar.)— 50c 12-1 11-10 Muncie Water Works. 8% preferred (quar.) $2 12-15 12-1 Pettibone Mulliken Corp. _..__.___________ 25c 11-20 +11-10 

6% 1st preferred (quar.) ~.._.......-<_-_ $1.50 1-2 12-15 Muskegon Motor Specialties— Pfeiffer Brewing: Go... oN aige- Ign f° tes 

7% 2nd preferred (quar.)....-....-...- $1.75 2-1-45 1-15 $2 class A (quar.)_../2- UL EE. te I Si. 80d" 12-1 11-15 Winelps Dedge Gere. oo. 40c 12-8 11-24 
myage Baie (QMATD Boi oes sa ates ce. 11-15. A-s1 Muskogee Co., 6% preferred (quar.)--.. 2. $1.50 12-1- 11415 Philadelphia Suburban Water Co., common_ 20c .12- 1 11-20" 
jr eT RY aS es oe ee 0c 11-15) 11+ 1 Mutual Chemical Co, of America— Om 6% preférred (guar.)*..._.___._______ es $1.50. 12-1. 11-20" 
La seas Wines & Champagne Inc.— 6% preferred (quar.) __-_____..-- dd Sein udi$eAO 812-28 12-21 Phillips Petrolewm | TG NE) ao 5 md p0c. 12-2.. lie 3 

A POPURA Siete te orecie A Wo ait aes wi i ee 5¢ 11-20 11-10 Nachman Corporation ..._._..._.. 52. GL 95¢ 13-15. °° 392 1 “Pierce Gove r ro. eee Ri ts oo we oes 40c 11-25 11-15 
Laclede-Christy Clay, Products, common____ ie 11-2 11-90 Nerr-ransett.: Pacing ‘Association fyear- -end) 9K 34-19 1. 2 ‘Pillsburv. Mills. common EE: ONE aie ie 25¢ 12-1 11-13 
Extra ----------------------~-------- Se = 11-30 10-20 Nashawan Mills~__-2-..-.- raid =e sh hs abe Sats Fo 50¢ «11-17 11= 4 $4 preferred (initial) -- -._-- eS 2 Si: $1.53% 1-15 1-2 





THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 13, 1944 





Name of Company 


Pinchin, Johnson & Co., Ltd.— 

Amer. deposit rcts for ord. regis (interim) 
Pioneer Securities Corp. (irregular) _______ 
Pitney-Bowes Postage Meter Co.— 

Common (quar.) —-__-- By ee 

eee. * 
Pittsburgh Bessemer & Lake Erie RR. Co.— 

6‘ preferred ({s-a)__- BL . 
Pittsburgh Equipment “Meter - ae een 

Stock dividend _ as et 
Pittsburgh Plate Glass Co. (year-end) _- 
Pittsburgh Steel Co.— 

5%% prior preferred (accum.)_- : 
Poor & Co., $1.50 class A bate (quar.) 

ED Bp Rees baie 
Potash Co, of America_________- 

Stock dividend —_-_- us 
Potomac Electric Power Co.— 

5%% preferred (quar.)__- SPN 
6% preferred (quar.)- : : 
Procter & Gamble Co. (quar. ipa ieaye Pie > ees 

Power Corp. of Canada, Ltd.— 

6% ist preferred (quar.)-.--_..._------_ 

6% part. preferred (quar.)_ see ri 
Pressed Steel Car Co., Inc., common_______ 

5% ist preferred (quar.) - sp tlle oS rt re 

5% 2nd ‘preferred (quar.)___ ~~ 
Provincial Bank of Canada (initial quar. Fs, 
Public Service Co. of Coloradc— 

5% preferred (monthly) 

6% preferred (monthly) 

7% preferred (monthly) 

Public Service Co. of Indiana, Inc.— 

Common (quar.) 

Sh. oretereed (Quan)... 2. ocak 
Public Service Corp. of New Jersey— 

SS preferred: (q@A?.) 

6% preferred (monthly) 

6% preferred (monthly) 

7% - prefersea (atari. t 

Go prevereg: 40Ger.) 6 et 
Public Service Electric & Gas Co.— 

$6 pretetren (quarto os. 

7% . prefemed (duar.) 22 - =~ 2-2. 
Puget Sound Power & Light 
Purity Bakeries Corp 

Year-end 
“omer Oats Co., 6% preferred (quar.)__-- 

aker State Oil Refining, common 
Quebec Power Co. (quar.)__.-.---__-----_- 


Rapid Electrotype (quar.) .-_-.....-.___- 
Rayonier, Inc., $2 preferred (quar.)_.-.__-__ 
Raytheon Mfg., 6% non-cum. pfd. (quar.)_— 
Reading Co., 4% ist preferred (quar.)__._~ 
Regent Fnitting Mills, $1.60 preferred (quar.) 
Regina Corporation 

Reliance Grain Co. Ltd., 642% pfd. (accum.) 
Remington Rand, Inc., common 

$4.50. preferred ‘(quwar.)—..............- 
Republic Insurance Co. of Texas (quar.)_-_ 
Republic Petroleum Co., com. (resumed)___-~ 

5%% preferred A (quar.)_._.._-.._-._.. 
Reymer & Bros, Inc. 

Reymer & Brothers, common (irregular). 
Reynolds Spring Co 
Reynolds (R. J.) Tobacco Co.— 

Common (quarterly interim) 

Class B (quarterly interim) ; 
Rheem Manufacturing Co. (quar.)_..._____ 
Rochester Gas & Electric 6% pfd. D (quar.) 

5% preferred series E (quar.)_ je A 
Rolland Paper Co., Ltd., common (quar.)__- 
6% referred ( quar. ) Blas cetatackod wicsllicn Sodh os-ah uae 
ank of Gunde (initial quar.) ______ 
Rubinstein (Helena), common 

ete ONIN Saeko ee 

Rustless Iron & Steel Corp., com. (quar.)___ 
Extra 

$2.50 conv. preferred (quar.)_...._______ 
Ryan Aeronautical Co. (year-end) 
Saco-Lowell Shops, common (year-end)____ 

$1 convertible preferred 

. Preferred 
St. Joseph Lead Co 
St. Joseph Water, 6% preferred (quar.)____ 
San Francisco Remedial Loan Assn. (quar.) 
Savage Arms Corp 
Schumacher Wall Board Corp. common ___ 

$2 partic. preferred (quar:)_...__._-____ 
Scotten Dillon Co...... ge x 
Sears, Roebuck & Co., “common (quar.) _ ER 

Extra 
Second Canadian International Investment 


“i, Co., Ltd., 4% partic. preference. 


Securities Acceptance Corp., com. (quar.)__ 
G@% preferred (quar.)_ =. 2 

Servel, Inc. 

Shawinigan Water & Power (quar.) 

Sheller Manufacturing Corp 

Sherritt Gordon Mines Ltd. 

Sherwin 


-Willlams Co., common... > 


5% preferred AAA (quar.)._..... 
Sigma Mines (Quebec), Ltd. (interim) - 
Signode Steel Strapping, common (quar.) __ 

$2.50 preferred. (quar.).............__. 
Sinclair Oil Corp. (quar.) 

Sivyer Steel Castings Co. (year-end) 
Skelly Oil Co. (irregular). 
Solar Aircraft Co 
Solar signee Corp.— 
Conv. preferred A (quar.)_......... 


Solventol Chemical Products Inc. (irreg.)__ 
-Sonotone 


Soundview Pulp Co.,}common (quar.) 
6% preferred (quar.) 
South Bend Lathe Works 


Seatenonere Greyhound. Lines, Inc.— 
(increased 


quar.) Gilitlac a Shinada creas 
“a 
Common | (stoek dividend) 


Southern California Edison, common (quar.) 
6% preferred B ‘nuar.)_..._. 


Southern Canada’ Power Co., Ltd 





uthern Railway Co., common 5 iabempler 
‘o preferred (quar.) 
Southwestern Life Insurance Co. (Dallas)— 
Quarterly 
Southwestern Public Service, common (quar. ) 
oe eae en SOT ce ee 
s-Withington, 6% conv. pfd. (quar.)__ 
Spencer Kelloge & Sons 
Spiegel, Inc., $4.50 conv. preferred (quar.)__ 
Stamford Water aS Boat TE nine a a 
Standard Accident Insurance (Detroit) — 
‘Reduced 
Standard Brands $4.50 preferred (quar.)__ 
Common 
Standard Cap & Seal. $1.60 conv. pfd. (auar.) 
Standard Dredging Corp., $1.60 pfd. (quar.) 
Standard Oil Co. of Califofnia 


Per 
Share 


242 % 
$1 


10c 
10c 


$1.50 

25c 
10% 

$2 


$1.37% 
37%c 
25c 

60c 

100 “% 


$1.37%4 
$1.50 
50c 


$$1.50 
t75c 
25c 
6%c 
62%2c 
$50c 


41%c 
50c 
5844c 


25c 
$1.25 


$1.25 
50c 
50c 
$1.75 
$2 


$1.25 
$1.75 
30c 
40c 
65c 


$1.50 
25c¢ 
t25c 


37 %ec 
50c 


Tec 
50c 
40c 
35c 

$$3.25 


30c 
$1.12% 
30c 

3c 
6834¢ 
10c¢ 
12%e 
25c 


35c 
35c 
25¢ 
$1.50 
$1.25 


$1.25 


$10¢ 
10c 
37%ec 
25c 
$22c 
5c 
i2c 
75¢ 
$1.25 


$30c 
25c 
62%ec 
20c 
50c 
$1 
15¢ 


13%4c 
10c 
5¢ 
30c 
$1.50 


$ 
$1.50 
45c 
$1.12% 
40c 


36%4¢ 


$1.12% 
25c 


4c 
40c 
50c 


When 
Payable 


12- 7 


12- 1- 


11-20 
11-20 


12-1 
12- 5 
12- 5 
12-11 


12- 


12- 


12- 
12- 
12- 


12- 
12- 


12-15 
11-15 
12-15 
12-15 
12-15 


12-29 
12-29 
11-15 
12- 1 
12- 1 
11-29 
12-15 
11-25 
12-15 
1- 2 
12- 1 
12-14 
12- 1 
11-15 
12-15 
1- 2 
1-2 
* 41-25 
11-15 
11-15 
12-15 
12-30 
12-30 


11-15 
11-15 
12-15 
12- 1 
12- 1 
11-15 
12- 1 
12- 1 
12-11 

1- 2 
12- 1 
12- 1 
12- 1 
11-20 
11-20 
11-15 
12-16 
12- 9 
12- 1 
12-31 
11-16 
11-15 
11-15 
11-15 
12-11 
2-11 


12- 1 
12-23 
12-23 
12- 1 
11-25 
12-12 
12-21 
11-14 
12-1 
1-29-45 
11-15 
11-15 
11-15 
11-24 
12-15 
12-15 


11-15 
11-15 
12-23 
11-25 
11-25 
11-30 


12-1 
12- 1 
12-18 
11-15 
12-15 


11-15 
2-15 
1-15 

12-15 

12-15 


1-15 
12- 1 
12-1 
12-15 
12- 9 


13-15 
11-15 
12- 5 
12-15 
12-15 
33-1 


12- 1 
12-15 


Holders 
of Rec. 


10-17 
11-20 


1l- 1 
1l- 1 


11-15 
11-15 
11-15 
11-22 


11-15 
11-15 
11-15 
11-15 
11-15 


11-15 
11-15 
10-25* 


12-20 
12-20 
12- 4 
12- 4 
12- 4 
11-15 


11-15 
11-15 
11-15 


11-15 
11-15 


11-15 
10-13 
11-15 
11-15 
11-15 


11-29 
11-29 
10-20 
11-15 
11-15 
li- 1 
11-29 
10-25 
12-1 
12-14 
11-15 
11-22 
ll- 2 
ll- 1 
11-30 
12-11 
12-11 
11-10 
ll- 1 
11-1 
12-1 
12-21 
12-15 


10-25 
10-25 
11-24 
11-15 
11-15 
ll- 4 
11-15 
10-31 
11-28 
12-15 
11-15 
11-15 
11-15 
10-26 
11-10 
11-10 


11-24 
11-10 
12-15 
11- 6 
1l1- ) 
11-1 
1l- 6 

1l- 10 
11-10 


11-1 
12-10 
12-10 
1l- 8 
10-25 
11-15 
10-26 
10-31 
11-15 
12-29 
1l- 8 
ll- 8 
10-14 
1l- 8 
11- 9 
11-30 


1l- 1 
10-31 
11-30 
11-15 
11-15 
11-15 


11-15 
11-15 
12- 4 
10-20 
11-20 


10-20 

1-19 
12-20 
11-15 
11-15 


1-11 
11-15 
11-25 
12- 5 
11-18 
12-1 
ll- 4 


11-24 
32-1 
11-15 
31-35 
11-20 
41-15 


Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Standard Oil Co. (Indiana) (quar.)_______ 25c 12-15 11-15 U. 8. Electric Light & Power Shares Inc.— 
Extra _._ 5, -Bis ae ts Oe io 25c 12-15 11-15 Series B (year-end). _.--___ 3c 11-15 10-31 
Standard Oil Co. (New Jersey) (S-a) —_ : 50c 12-12 11-15 U. 8. Hoffman Machinery Corp.— 
Pg em a - Bn ta 75¢c 12-12 11-15 Common (year-end) . ‘ 75¢ 12- 1 11-17 
andar llica orp.. eoen eretaieapen 4 10c 11-15 ll- 4 ited St Leath old 
Standard Stoker Co.. --- S0e 12-1 11-10 «| Ne Bra yore 4 50c 12-15" «11-13 
Standard Wholesale Phosphate. & Acid 4% -non-cum, class A... _-. war 50c 3-15-45 9-10 
Works Inc. (irregular) $1 12-15 12- 5 4% non-cum. ciass A — 50c 6-15-45 5-10 
Stanley Works, 5% preferred (quar.) -___- fo 11-15 11-1 4% non-cum. class.A_______- ; ; 50c 9-15-45 8-10 
"em came a Corp.— 12-30 19-15 7% prior. preferred (quar.) Ped $1.75 1-2 i1-13 
Stein (A.) & Co. (quar).......~ eae : 11-15 10-31 U. S. Loan Society (Phila.) com. (s-a)__-- 30c 4=6.11-15 3=—s-10-31 
Sterling Brewers Inc..._..__-______ gry 11-29 11-10 Extra - -—< -~ 10¢ 611-15 = «10-31 
Stewart-Warner Corp. (s- Bee So ora 12- 1 ll- 6 U. 8. Pipe & Boundary, common (quar.) —. 40c 12-20 11-29* 
wees 3. Poa as Matin pt 1S 12- 1 1l- 6 U. 8. Playing Card (quar.)___-- wait a 50c l- 2 12-16 
Stonega Coke & Coal Co...____ 12+ 1 11-15 U. S. Printing & Lithograph Co.— 
Strawbridge & Clothier, 6‘- pr. pfd. A (quar. : 12-"1 11-10 5%. conv. preferred A_____ , . ‘ 624ec 1- 2 12-15 
Stromberg-Carlson Co., common ee - 12+ 1 11-13 Common (resumed) —_.__-__.- $1 12- 1 11-15 
642% preferred (quar. Soe pena ay 624% 12- 1 11-13 U. S. Steel Corp., common. io Aiki $1 12- 9 11-10 
meses oaks Wells Corp., $1.25 pfd. (quar.) - } 11-15 11+ 3 7% preferred (quar.)___. a $1.75 11-20 11-3 
tudebaker Corp. _ 3 11-30 11-15 U. S. Sugar. $5 . -15- 1. 2 
Sun-Kraft Inc., class A (initial) _ ak 11-15 11-10 os PNB oe et pce mere ate ree ss _ 
SS preterred: (QWme 2 $1.25 4-16-45 4- 2 
Sun Oil Co., common (stock dividend) _ 12-15 11424 $5 preferred (quar.).... $1.25 7-16+45 T- 2 
» an ‘(quar.) - --- 12-15 11-24 6.4% preferred A (quar.)__....._-______ 40c 32-11 11+27 
gre 4 Oil Corp., common—_--_-----____- 12-12 6.4% preferred A (quar.)...... 40c 3-12-45 2-26 
ee val "root & Die Co. ~--------- ee 6.4% preferred A (quar.)........_______ 40c 6-11-45 5-26 
pies Finch Oil, 4% 2nd preferred « (quar.) 12- 1 Universal Consolidated Oil Co. (year-end) 75c 11-21 ll- 6 
6% preferred taller} e > 12-1 Universal Insurance Co. {(quar.)- 25c «= «12-1 11-15 
Common ENE ea ” SMe 12- 1 Universal Laboratories, $2.50 preferred (quar.) 62%c . 12-11 3812+ 1 
Swift International Co. Lid— Utah Radio Products, common _ AB nga 10c 1-30-45 1-20-45 
Deposit certificates (quar.) NN: hicsaResiak ugg ae 12- ¥ Utica Knitting, 5% prior pid. (quar.) ee 624ec 1-2-45 12-23 
Sylvanite Gold Mines, Ltd., common (quar.) 1-15 Van -Dorn Iron Works Cc 50c 12-9 #£411-25 
Bearer shares (quar.)___--_-____-__--_-- 1-15 be ee eal a preferred (quar.)_.-__ $1.75 12-1 11-15 
; ‘ anadium-Alloys Steel Co. (reduced) - tee oom 75c . 12- 2 11-17 
a ee oe cre ne (irregular) 7 Vapor Car Heating, 7% inlet (quar). te $1.75 12-9 12-1 
Tampa Electric Co 11-15 Vick Chemicg!. (quar.)_.._._..____-___ Mie 50c 12-1 11-15 
Telautograph Corp. (resumed) 11-15 ha dey Coal & Tron __ eres EER Ay i 11-15 1l- 4 
Terre Haute Water Works, 7% pfd. (quar.) : 12- 1 irginian Railway, 6% preferred (quar.)-_- 37¥2c 21-45 1-15 
Texas Company OGG EES HEAT: th 1- 2 6% preferred Og ae RIES 6 oot eae 37%ec 5- 1-45 4-16 
Gh Bremen. (amex. yo 3742c B= ‘1-45 7-16 


12-15 
Texas Pacific Coal & Oil (s-a)_________-.__ 12- 1 Vogt Manufacturing. Corp.______-___--__--_ 15¢ 12- 1 11-15 
Extra 12- 1 bay oe Detinning Co.; common (year-end) — $2.50 . ao SB 
Texas & Pacific Ry., preferred _.____- : 12-22 OMIM 9. —— — — oo = = — - ——---- --- ------= $1.50 3-20- mg 
Thatcher Manufacturing, $3.60 pfd. (quar.) 11-15 cee 1 0 Sexeplee RSI $1.75 1-20-45 1-10 
Thermatomic Carbon Co., $5 pfd. (s-a)---- A 12- 1 7% preferred (quar.)---_--------------- $1.75 4-20-45 4-10 
Thompson (John R.) Co 11-15 Walker (Hiram) Gooderham‘*& Worts ita.— 
Extra 11-15 Common (quar.) t$1 12-15 11-10 


Tide Water Associated Oil (quar,) POM I Po 12- 1 $1 preferred (quar.)-.—~.--__.-----.-.-- t25e «= 12-15 «11-10 
Extra Bie aedies! | c.: 12- 1 Warren (S: D.) Co. (irregular) T5c 12-1 11-18 
Year-end 12- 1 Warren (Northam) Corp., $3. pfd. (quar. Sob 75c i2- 1 11-15 


Tip-Top Tailors Ltd., 7% preferred 1- 2 Washington Railway & Electric Co $9 11-30 11-15 
Toburn Gold Mines Ltd 11-22 Participating units 4 2242c 11-30 11-15 
Tokheim Oil Tank & Pump Co.____._----.-~ 11-15 5% preferred (s-a) $2.50 12-1 11-15 
Tonopah Mining of Nevada 1-5 5%. preferred (quar.}.-.--...-.- ~_..-. $1.25 12-1 11-15, 
Toronto Elevators, Ltd., common (interim) 12-7 Waverly.Oil Works Co. (year-end)___-_._._ 20c 12-11 12- 1 
5%% preferred (quar.)__-_.....-..-_--_ 12- 7 Wane: Mami: Cores on ccs 50c 1- 2., 12-23 

Trane Co., common (quar.)__-____- ) 11-15 Welch Grape Juice Co., 7% preferred. -. 36 $1.75 11-30 ‘ 
11-15 Common ___ ee RS ii a Be 25¢ 12-20 11-24 


tra 
$6 Ist ‘preferred BE Penn en nner 12+ 1 Wentworth Manufatinring Cco.— 
Trahe-Lase: Corp. sa088 $1 convertible preferred (quar.)._....__- .25¢ 11-15 11-1 
Trinity Universal Insurance (quar.)__-~_-~- 25c =: 11-15 %i 
Triumph Explosives, Inc. (irreg.) ___--__- es 20c 8=«:11-16 Wesson Oil & Snowdrift Co. Inc.— es 3 
Troy & Bennington RR. $5 38-48. $4 conv. preferred (quar.)_._ ~~ sem 12- 1l- 
Troy & Greenbush RR. Association (s-a)___ $1.75 12- West Indies Sugar. - 222... 2. 12-12 12- 2 
Truax-Traer Coal, common 20¢ 12-11 Extra ~---~=+-----+---~---- 12-12 12-2 
54% preferred:(quar.)}— i222... ss $1.37% 12-15 West Michigan Steel Foundry. 
Twentieth Century-Fox Film, com. (quar?) _ 50c 12-15 $1.75 convertible preferred vt aan pnastngs 4334¢ 12- 1 11-15 
Extra 25c 12-15 * West Ohio Gas Co., (year-end) ——....- =_--- 12-15 12- I 
$1.50 convertible preferred (quar.)__-.-__ 37%ec 12-15 West Penn Electric, 7’ preferred (quar.)_-_ ‘ 11-15 10-19 
$4.50 prior preferred (quar.)—..-.------ $1.12% 12-15 6% preferred (quar.)__..._-----~..---... ’ 11-15 10-19 
208 So. La Salle St. Corp. (quar.)________-~ 50c 1-2-45 West Virginia > Paper cy irtighe pfd._ 12% ee 1ls : 
‘ ; ES Western Maryla y., 7% ist pfd. (accum.) 11-20 1l- 
ele ee ee Seegee? 1 in Western National. Insurance Co 11-15 1l- 6 
$4.50 preferred (quar.)______--_-_____.-- $1.12% 11-15 
x Western Utilities Corp., 6% preferred (quar.) 11-15 ll- 4 
CS preteeee: (Ones: ) se ee ce $1.25 11-15 
ae Westinghouse Air Brake (year-end) ________ 12-15 11-15 
United Air Lines Inc., 442% pfd. (quar.)—- : 12- 1 Westinghouse Electric & Mfg. Co., common. 11-29 4411-6 
United Aircraft Corp., 5% conv. pfd. (quar.) 2 12- 1 7° participating preferred. 11-29 11-6 
United Bond & Share Ltd 1-15 Weston Electrical Instrument Corp 12-11 =11-27 
Extra 1-15 Westvaco Chlorine Products (quar.)——- 12-1 11-10 
United Corporations, Ltd.— White (S. 8.) Dental Mfg. (quar.)____.. 11-14 10-30 
$1% class A (quar.)__-------------_---- 11-15 Whitaker Paper Co. (quar.)_.....--.______ 12-27 12-13 
United Engineering & Foundry Co., com.___ 11-14 Whitman (Wm.), 7% preferred (quar.)____- j 1-1 12-16 
7% preferred (quar,) —.-.~.--..--..-..-2 : 11-14 Wilkes-Barre Lace Manufacturing Co 12- 1 11-15 
United Fuel Investments— Williams (7. B.) Co., common (quar.)._._- 11-15 ll- 6 
6‘ class A preferred (quar.)_.._.._.__. 1- 2 75c preferred (quar.)________ Sb eicigss ge aie 
is Williamsport Water, $6 preferred | (quar. pal i 12- 1 1- 
United Gas Corp., $7 preferred (accum.)__~ Y 12- 1 Winwipée Kiacttic, 6% preferred 30 12-30 11-15 
United Light & Railways Co. (Del.)— Winters & Crampton, 75c preferred (quar.)_ ¥, 11-15 10-31 
7% prior preferred (monthly 12- 1 Wie itd: “eed ee r =. “a0 % 
1%- prior preferred (monthly) 1-23-45 Woods Manufacturing, Ltd. (quar.).____ 12-31 11-30 
6.36% prior preferred (monthly) 12-1 Woolworth (F. W.) Co. (quar.).--_.---__ 12- 1 11-10 
6.36% prior preferred (monthly) 1-2-45 Weoelworth (PF. W.) & Co. Ltd.— 
6% prior preferred (monthly) 12- 1 6% preference registered (s-a)._._._____ iv de 1. A 5ae 9 
6% prior preferred (monthly) 1-2-45 Wurlitzer (Rudolph) Co...._........-.-_-___ 12-1 11-20 
United Merchants & Manufacturers— Youngstown Sheet & Tube, common_-___-.__~_ 12-15 11-10 
Common (quar.) 12-13 5%% preferred (quar.)__._________ 372 1-2 12-2 
5% preferred (quar.)___-.__---_-------~-. . 1-2-45 Zeigler Coal & Coke Co 12-12 12-1 
5% preferred (quar.)_._.-.---___.-~-- pl ; 4-2-45 Zion’s Co-operative Mercantile Institution— 
5% preferred (quar.)_.__-.-..------~-_--- $1.25 7-2-45 Quarterly 1S 12-15 12-5 


Uniied Molasses Co. Ltd.— 
Ordinary registered (interim) T2% 12-18 x Less 30% Jamaica income tax. 
United N. J. RR. & Canal (quar.)_..__-- ita $2.50 1-10-45 *Transfer books not closed for this dividend. 
United Stockyards Corp. (year-end) 25¢ 12- 5 +Payable in U.S. funds, less 15‘2 Canadian non-residents’ tax. 
12- 1 tPayable in Canadian funds, tax deductible at the source. Non- 


. 6% prior preferred (quar.) $1.50 
Sra Gudeditr Os. 200 sour, pfd. ere.” 22%c 12-1 11-16 resident tax, 15%; resident tax, 7%. a Less British income tax. 


requirements of Section 522 of the Tariff ge of 1930, the Federal Reserve Bank is now cer- 
tutying daily g Pay ‘Secretary of the Treasury the buying rate for cable. transfers in the different countries of =a 
world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 3 TO NOV. 9, 1944, INCLUSIVE 











. i? : Noon tec Rate for Cable Transfers in New York . 
~ « Country and Monetary Unit alue in United States Money cays 
Nov.4 Nov. 6 . Nov. 7 Nov. 8 Nov.9 

; $ $ < 





t $ ee $ 
wr Oiticial. ie : r .297733°* -297733* ,297733* -297733* 
.251247* .251247* -251247* -251247* 
3.228000 3.228000 3.228000 3°228000 


perp a + ,060602* -060602* — .060602* 
051803° .051803* -051803* .051803* 


909090 .909090 Holiday .909090 .909090 
.899375 899765 900625 .900625 
.572766° 572766" 572766" .572766° 
England, pound sterling 7 : 4.035000 4.035000 4.035000 4.035000 
India (British), rupee_——- .301215 .301215 301215 301215 
Mexico, pes .205820 .205820 .205820 .205820 
Newfoundland dollar— 


Official ; .909090 . .909090 Holiday .909090 -909090 
Free die? ; 896875 897083 898125 898125 
New Zealand, pound 2 : 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound___ 3.980000 3.980000 3.980000 3.980000 


Uruguay, peso— 4 
Controlled 3 658300" .658300* .658300* .658300* 


Noncontrolled___- : ; .541850* .541850* .541850° 
*Nominal rate. 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Nov. 1: An increase of $264,000,000 in loans; 
decreases of $436,000,000 in holdings of United States 
Government obligations and of $547,000,000 in United 
States Government deposits; and increases of $149,000,- 
000 in demand deposits adjusted and $186,000,000 in de- 
posits credited to domestic banks. 

Commercial, industrial, and agricultural leans in- 
creased $23,000,000 in the Chicago District and $64,000,- 
000 at all reporting member banks. Loans to brokers 
and dealers for purchasing or carrying. United States 
Government obligations increased $105,000,000 and for 
purchasing or carrying other securities $84,000,000, both 
largely in New York City. 

Holdings of Treasury bills declined $163,000,000 in 
New York City, $141,000,000 in the Chicago District, $51,- 
000,000 in the Cleveland District, and $428,000,000 at 
all reporting member banks. - Holdings of Treasury cer- 
tificates of indebtedness declined $101,000,000 in Mew 
York City and $123,000,000 at all reporting member 
banks. Holdings of United States Government bonds 
increased $92,000,000 in New York City, $20,000,000 in 
the Boston District, and $137,000,000 at all reporting 
member banks. : 

‘Demand deposits adjusted increased $165,000,000. in 
New York City, $123,000,000 in the Philadelphia District, 
and $149,000,000 at all reporting member banks, and de- 
clined $117,000,000 in the Chicago District. Time de- 
posits increased $42,000,000. United States Government 
deposits declined in all districts. 

Deposits credited to domestic banks increased $89, 0,- 
000 in New York City, $57,000,000:in the Chicago Dis- 
trict, and $186,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

: (In millions of dollars) 


Increasé (+) or 
Decrease (—) Since 


11-1-44 10-25-44 11-3-43 
_Assets— c $s $ 
ns and investments—total___.....-.-~-~. 53,914 —174 + 1,272 
Fa hile et Binet ene eterna 11,371 + 264 — 326 
Commercial, industrial, and agriculturai 
lOR DG in cuk, etki wns wesc nwibaeancwcni 6,247 + 64 — 211 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_.....- o 917 +105) + 109 
Otises aeeuities.> 2 a ke 889 + B45 
‘Other loans for purchasing or carrying: 
U. S. Government obligations_....... 506 — 16) — 85 
Other securities... .........-...-. 345 + 10f 
Heat estate 4eans 2. 2 i he wesw 1,060 — 2 — - 69 
Feta OO Tosi i ee rene 81 + 16 + 2 
| OER ESSERE SO 1,326 + 3 — 2 
TRAARUTE Wigan 0k nn ice ce cones e tins 1,774 (—428 —2,631 
Treasury certificates of indebtedness.__.—_-_. 10,247 —123 ++ 977 
TORRBUET CCGG in eccsdit ns oe nen 7,264 — 25 + 2,348 
le tin sath olka org in eet nonnhinnns 19,764 +137 +2,113 
Obligations guaranteed by U. S. Government 607 + 3 —1,222 
COUREe CO ain ai ie eth eee 2,887 — 2 + 13 
Réserve with Federal Reserve Banks___..~_~ 9,591 + 26 + 1,237 
COT £25 RO thin aiding tines a wha 0 ee 565 — 21 + 22 
Balances with domestic banks......-...- « ~ 2,106 + 4 —. 128 
Liabilities-— 
Demand deposits-adjusted____.__...__.---- 37,587 +149 + 5,813 
wi Fy a ea ee 7,556 + 42 + 1,579 
U: 8. Governniént deposits. ._........_...... 5,850 —547 —6,320 
Interbank deposits: 
ROTROGTEE WR hs i ice incnnmids 9,105 + 186 + 287 
POreigh BA eicdiii ee nine we isn ewes 863 — 13 + 70 
BOUT O WE ks eit oh i en dine 318 + 35 + 262 


Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
during week.........._ 15,388 


Statement of Condition of the 2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase + or Decrease — 























since 
Assets— Nov. 8, 44 Nov. 1, ‘44 Nov. 10, '43 
Gold certificates on hand and 
due from U. 8. Treasury-__----. 18,016,065 + 5,000 —1,788,650 
Redemption fund—FP. R. notes_. 546,111 + §,222 + ° 419,712 
Ober snes 3 ee _» 235,312 - — 15,266 — 65,197 
Total reserves_..._.....-_- - 18,799,488 — 5,044 —1,434,135 
Discounts and advances______-_ 401,181 + 41,850 + 378,801 
Industrial loans._...._.-.-..-. 8,258 — 281 -- 3,319 
U, 8. Govt. securities: 
(Bills... PSIG Ba ST eg 11,788,554 + 279,042 + 5,871,771 
Certificatesss2....--_..~-.. 3,816,490 + 67,000 + 2,122,290 
ER ce STE GE SAeam Nl eNee 1,108,871 + 6,000 + 420,471 
DOG Ricceths ctihtniviiicinn «dace ans 1,243,426 tee — 322,136 
Total U. S. Govt. securities 
(incl. guar. sec.)._.._....- _ 17,957,341 + 352,042 + 8,092,397 
Total loans and securities_....§ 18,366,780 + 393,611 + 8,467,879 
Dte from foreign banks_______- 136 eee moe: 
F. R. notes of other banks_____. 68,877 — 9,349 — 527 
Uncollected items... - 1,639,618 —~132,374 + 85,272 
Bank premises..._...-..__---. 34,388 + 11 — 3,987 
Geet See hin 56,455 — 608 — 5,265 
‘Total assets. 38,965,742 + 246,247 + 7,109,237 
Lia bilities— 
email Reserve notes_______- — 21,015,106 + 192,326 + 5,096,881 
sits: 
‘Member bank—reserve acct... 14,159,451 + 76,046 + 1,961,274 
U.S. Treasurer—gen. acct.__ 313,710 + 98,002 — 65,316 
ait ee Ma, ae Rac 1,220,654 — 5,794 — 128,317 
Other_ 419,086 + 12,595 + 52,096 
Total deposits... 2... 16,112,901 + 180,849 + 1,829,737 
Deferred availability items_____ 1,351,930 —128,285 + 129,713 
Other liabs., incl. acerd. divs.__. 10,816 + 302 + 3,035 » 
‘Total THUISIEION hice! 38,490,753 + 245.192 + 7,059,366 
Capital Accounts— 
Capital paid im__..._________ a 160,503 + 64 + 10,160 
Surplus ‘Section 7)____._____ stk 188,097 cok + 27,686: 
Surplus (Section 13b)____.._ 26,965 Puasa + 136 
Other capital accounts_.._____. 99,424 + 991 + 11,889 
Total liabilities & cap. accts.— , "7 
Ratio of total.tes..to aeeet ie 38,965,742 + 246,247 + 7,109,237 
Tl. R. note liabilities combined 50.6% + 6% +». 16.4% 
Commitments to make indus- 5 
trial loans 5,020 + 237 —- 4,893 






































General Corporation and 
Investment News 


(Continued from page 2080) 


Southern Railway—Earnings— 


Period— 10 Days End. Oct. 31 —Jan. lto Oct. 31— 
1944 1943 1944 1943 
$ $ $ $ 
Gross earnings-_- ker 8,612,925 8,877,163 287,485,148 274,056,197 


—V. 160, p. 2007. 


Spiegel, Inc.— October Sales Increase 25.65% — 


Period End. Oet. 31— 1944—-Month—1943 1944—10 Mos.— 1943 
Mail order net salés_.__ $3,581,950 $2,850,824 $26,900,040 $23,559,511 
—vV. 160, p. 1744 and 1671. 


Standard Accident Insurance Co., Detroit—New Sub- 
sidiary Organized— 


The final details of organization were completed for the Planet 
Insurance Co., a new subsidiary, at the first meeting of the Planet's 
Board of Directors on Oct. 31, 1944 

The company, which is wholly owned by the Standard except for 
directors’ qualifying shares, is now licensed to do business in Michigan 
for fire, inland marine and allied lines.. Licensing m other States 
will be accomplished in the near future, it was announced. 

Officers of the new company are D. M. Ferry, Jr., Chairman of the 
board; Charles C. Bowen, President; F. S. Brown, Vice President and 
Secretary; L. K. Kirk, Vice President and Treasurer; R. H. Platts, 
Vice President; J. P. Hacker, Vice President; all of whom hold similar 
responsibilities with the parent company. 

“The capital of teh new subsidiary is $1,000,000 and surplus to 
policyholders is $2,500,000.—V. 160, p. 2007. 


Standard Gas & Electric Co.—Further Amends Plan— 


The company has further amended its proposed plan of recapitaliza- 
tion to provide that holders of each $1,000 of its notes and deben- 
tures will receive common. stocks in the company’s portfolio having an 
assigned basic value of $690, and $310 in cash and thus eliminating 
entirely the proposed issue of new debentures. 

Under the amended plan the holder of each $1,000 principal amount 
of. notes or debentures will receive the following: Three shares of 
common stock of Pacific Gas & Electric Co.; 18 shares of common 
of Wisconsin Public Service Corp.; 12 shares of common of Oklahoma 
Gas & Electric Co.; 5 shares of common of California Oregon Power 
Co.; 2 shares of common of Mountain States Power Co., $310 in cash. 

The original plan filed Aug. 26, 1944, provided that holders of notes 
and .debentures would receive for $1,000 face amount $90 in cash, 
$400 in new five-year 4% debentures and portfolio securities having 
a basic value of $510. : 

This plan was amended in September to provide for the issuance 
to debenture holders, in lieu of the $400 of new debentures, of $200 
of new debentures, 18 shares of Wisconsin Public Service common 
and $20 in cash. 

The present amended plan retains the distribution of portfolio 
stocks but substitutes cash for the $200 of new debentures, the com- 
pany proposing to raise the cash through bank loans. 

The maximum ‘aggregate principal amount of the loans is $12. In- 
creases. or decreases in the market value of the equities to be. dis- 
tributed are to. be compensated for by an adjustment in the cash pay- 
ment of not more than 3‘ of the basic value of the stocks to be 
issued. On the basis of basic values assigned to the stock in the 
Plan as amended the amount of the new debenturés to be issued was 
approximately $11,718,300. ‘The notes to be issued to the banks are 
to matuye-in three years after their date, with the option to Standard 
to renew for a further period not exceeding two years, and to bear 
interest not to exceed 3% per annum. The definitive terms of the 
loan agreement will be set forth in a separate declaration. 

._The Commission is expected to hand down its decision in the near 
future.—V. 160, p. 1902. 


Standard Oil Co. of Catifornia—Earnings— 


Period End. Sept. 30— 1944-—3 Mos.—1943 1944—-9 Mos.—-1943 
Operating income __.__ $26,841,347 $24,480,681 $80,289,419 $61,978,283 





Dividends received ____ 169,833 189,149 570,092 525,144 
Other misc. income __-_- 917,384 571,863 2,381,151 1,503,727 
Total income ______ $27,928,564 $25,241,693 $83,240,662 $64,007,155 
Prov. for deprec., depl. 
and amortization. .._. 10,072,079 17,821,388 30,342,699 21,875,592 
Interest on funded debt 237,313 237,313 711,938 711,938 





Gross ine. for period $17,619,173 $17,182,992 $52,186,025 $41,419,626 
Prov. for Federal taxes 
on income (est.) ____ 


6,500,000 6,300,000 23,450,000 15,400,000 





Est. cons. net income $11,119,173 $10,882,992 $28,736,025 $26,019,626 
Net income per share__ $0.86 $0.84 $2.21 $2.00 
—V. 160, p. 1902. 


Standard Oil Co. of Indiana—Changes in Personnel— 


Edward G. Seubert, President on Nov. 1 announced several major 

changes in the top management of the company and its subsidiaries 
to become effective Jan. 1, 1945. 
; On that date Mr. Seubert will retire from the Presidency after serv- 
ing his company more than 52 years and heading it as chief executive 
more than 15. He will remain a director and become Chairman of 
the executive committee of the board. 

Robert E. Wilson, now President of Pan American Petroleum & 
Transport Co., will return to Chicago to become Chairman of the 
board and chief executive officer of the Indiana company, and A. W;: 
Peake, at present a Vice President, will advance to the office of 
President. His place will be filled by F. O. Prior, now President of 
Stanolind Oil & Gas Co., an oil producing subsidiary. Mr. Prior 
will. be a director and Vice President of the Indiana company and will 
also be Chairman of the board of the Stanolind Oil & Gas Go., 
Stanolind Pipe Line Co., and Stanolind Oil Purchasing Co. as Mr. 
Peake has been. 

Mr. Wilson will take over Mr. Seubert’s responsibilities as Chairman 
of the board of Pan American Petroleum & Transport Co., Standard’s 
eastern subsidiary.—V. 160, p. 1443. 


Studebaker Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— a aids Mos.—-1943 1944-9 Mos.— 1943 
$ $ $ 


Net sales, domestic and 








EE ewok ak 101,964,469 101,897,344 317,150,233 262,534,622 
*Mfg. cost and sell. and 

general expenses_____ 96,154,808 94,959,256 301,737,222 248,282,539 

Net profit from sales 5,809,661 6,938,087 15,413,011 14,252,084 
Deprec. on prop., plant 

and equipment ______ 289,619 275,688 856,414 824,335 
TOteres. os 221,808 44,295 520,767 152,897 
Amort. on discount on © 

GONGMtETOS 6.556 ek er ee See ee 44,359 
tCommitment fee _-___ yy RRR are Dhl eA «ta apices 

POO 6a 5,253,357 6,605,304 13,924,049 13,230,493 
Other interest expense, 

’ less interest income__ Cri2,153 20,319 Cr5,234 98,409 
Prov. for contingencies_ i ON | een tnece ite em TiSeO AIO =) Sum cee 
Prov. for Fed. inc. taxes 760,900 600,000 1,280,000 1,200,000 


Prov. for Federal excess 


profits taxes_._.______ $2,916,000 5,040,000 8,577,000 +8,460,000 





Net prof. for the period 1,214,510 879,985 2,947,284 2,552,084 
Shares of common stock 

outstanding _......._ 2,320,481  2,223;985  2,320.481 2,223,985 
Earnings per com. sharé $0.52 $0.39 $1.27 $1.14 


*Including amortization of special tools, dies, etc., but excluding de- 
preciation, interest and commitment fee. +After deducting credit for 


debt retirement—-$560,000 for quarter and $940,000 for nine months. 


tBanks credit agreement. $After deducting credit for post-war 
refund-——$324,000 for quarter and $953,000 for nine months. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—-Cash on hand and on deposit, $35,840,952; accounts and 
acceptances receivable, trade, less reserves, $1,192,641; accounts re- 
ceivable from U. S&S. Govt., $30,323,872; inventories, at cost (which 
in the aggregate is lower than replacement market prices), less reserves, 
$15,721,547; cash and bonds held under Employees’ War Savings Bonds 
deduction plan, $329,429; other current assets, $646,458; non-current 
investment and receivables, $212,093; post-war refund of excess profits 
tax, $1,035,056; property, plant and equipment (‘less reserves for de- 
preciation of $8,537,018 and less reserve for loss on demolition, G@isposal 
and change in use of property and facilities, and carrying. charges on 
property held for sale of $1,836,019), $10,193,117; prepaid expenses 
and deferred charges, $194,348; trade name, good will and patent 
rights, $1; total, $95,689,514. 


Liabilities—Notes payable to banks—-Regulation ‘‘V"' Loan (VT Type), 
$32,000,0G0; accounts payable, trade, $10,389,163; accrued taxes, $2,- 
643,173; payrolls accrued, $2,309,807; miscellaneous accruals, $480,895; 
reserve for Federal income and excess profits taxes (less U. S. Treasury 
Tax Savings Notes to be applied in payment. thereof, $7,291,252), 
$7,116,453; reserve for material commitment cancellations, $209,974; 
customers’ deposits and credit balances, $571,699; payroll deductions 
for Federal income taxes and War Savings bonds, $1,645,376; other 
current liabilities, $309,479; reserve for war contract termination con- 
tingencies and post-war reconversion, $3,125,000; common stock 
(outstanding 2,320,481 shares, par $1 each), $2,320,481; subscribed but 
unissued 35,000 common shares, $35,000; capital surplus, $18,155,829; 
earned surplus, $14,377,184; total, $95,689,514. 


Notes—The sharés of commion stock, shown as outstanding, include 
those heretofore issued and also 2,034 shares estimated to be issuable 
hereafter in respect of securities of the predecessor corporation. In 
addition to shares so issuable, there were reserved unissued at Sept. 30, 
1944, a total of 52,466 shares as follows: 17,466 sheres for sale to or 
use as compensation to officers and employees under such terms and 
conditions as the board may from time to time determine; and 35,000 
shares subscribed by officers of the corporation at $5.73 per share 
for issuance on or before a date six months after the cessation of 
hostilities between the United States and Germany. 

As a result of renegotiation, it has been found that no excessive 
profits on Government contracts have been realized by the corporation 
during the years ended Dec. 31, 1942, and Dec. 31, 1943. The corpora- 
tion’s profits for 1944 are subject to adjustments on account of 
renegotiation of Government contracts.—V. 160, p. 1024. 


Sullivan Machinery Co. (& Subs.)—Earnings— 
Nine Months Ended Sept. 30— 1944 1943 


WeG UP si ictal it wc ditein ih Daencacondeaitiens $9,752,278 aa 
Net profit before income and exc. profits taxes 1,437,113 wee 
Provision for income and excess profits taxes__ 991,750 1,655, 
$546,259 
$2.93 





Net -protit. $6 suspen Oe 
Per share of common stock._.___.._.___----_. 


*Net earnings, without provision for overall renegotiation, but after 
a voluntary price rebate of $140,000 on war contracts and provision for 
Federal income and excess profits tax. 


Note—There is a change in the form of presentation of the financial 
statements as compared with prior years, in that foreign subsidiaries 
and branches are not consolidated with the parent company. 

Federal income and excess profits taxes for 1944 have been provided 
on the basis of expected liability under the 1943 Revenue Act. The 
1943 provision for income and excess profits taxes has been adjusted 
to the final rate for the year.—V. 160, p. 1564. 


Sutherland Paper Co.—Earnings— 


* $445,363 
$2.38 


9 Months Ended Sept. 30— 1944 1943 
Pest: Wee Gem os oa hese $1,695,854 $1,814,402 
Net: profit after tates... 2... nt *508,756 +544,320 
Earnings per share on 287,000 common shares $1.77 $1.89 


*This figure was reached after providing a reserve of $100,000 for 
contingencies and after making provision for Federal normal tax, 
surtaX and excess profits tax at the rate of 70%. *+After providing a 
reserve of $100,000 for contingencies, and after making a provision of 
70% for, Federal income taxes.—V. 160, p. 366. 


Swift International Co., Ltd.—Special Offering—A spe- 
cial offering of 7,500 shares of capital stock was effected 
by Shields & Co. Nov. 6. The shares were offered at $70 
and the offering was oversubscribed in the elapsed time 
of 15 minutes. Bids were received for 11,470 shares 
and allotments were made on a basis of 65.4%. There 
were 60 purchases by 26 firms; 1,605 was the largest 
allotment, 15 the smallest.—V. 159, p. 2679. 


Tampa Electric Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 
Operating revenues —___ $614,308 $550,583 


: 


1944—-12 Mos.—1943 
$7,229,026 $6,501,923 














Operating exps., etc.__ 424,425 357,363 4,743,354 4,121,741 
Federal taxes —...-____ 31,000 61,700 775,770 753,888 
Retire. reserve accruals 35,833 35,833 430,000 430,000 
Utility Oper. income_ $123,050 $95,687 $1,279,901 one 
Other income (net) ___ 219 121 361 5, 
Gross income _______ $123,269 $95,808 $1,283,262 $1,201,515 
Interest deductions —__~- 3,098 3,370 36,957 19,595 
Net income — ___-_ Ci $120,171 $92,438 $1,246,305 $1,181,920 
Preferred dividends 2... 2. 3 ea er ee 61,250 
Common dividends paid__--.__._...---_--_- 956,427 956,419 
EONS GE SEIN TENN SG MER EE ETE OPE $289,878 $164,251 


—V. 160, p. 1902. 


Texas Pacific Coal & Oil Co. (& Subs.)—Earnings— 

Period End. Sept. 3¢— 1944-3 Mos.—1943 1944—9 Mos.-—1943 
Gross opezating income $1,632,246 $1,123,696 $4,336,336 $3,014,367 
Operating exps., costs, 

gen. & admin. exps. 











& taxes (other than ’ 

Yed@eraty © 2520-0 664,204 547,489 1,881,944 1,527,927 

Profit from opers.___ $968,042 $576,207 $2,514,392 $1,486,440 
Other income credits__ 10,557 6,201 27,105 15,121 

Gross income __-___~ $978,599 $582,408 $2,541,497 $1,501,561 
Lease rentals, dry holes, 

O08 i ea 82,268 47,031 233,647 106,349 
Prov. for deprec., de- 

pletion, ete. ________ » 228,403 169,993 a 474,877 
*Prov. for Fed. ine. tax 25,000 «Siege ,000 65,000 

Net to surplus (before . 8 

dividends) — -____ $642,928 | $365.384- . $1,581,918 $855,335 

Shares outstanding -_-__ 886,541 886,541 886,541 886,541 
Earnings per share____ $0.72 $0.41 $1.78 $0.96 


*No liability for excess profits tax.—-V.‘160, p. 472. 


Texas Pacific-Missouri Pacific Terminal RR. of New 
Orleans—Definitive Bonds Ready— 

Definitive 3%. mortgage bonds, series A, due June 1, 1974, will 
be ready for exchange for temporary bonds of that issue on “Nov. 14, 
1944, at the Guaranty Trust Co. of New York, 146 Broadway, New 
York, N. Y.—V. 160, p. 572. 


Thermoid Co.—Partial Redemption— 


The company has called for redemption cn Dec. 15, 1944, through 
operation of the sinking fund, $65,000 of outstanding 4% first 
mortgage bonds due Oct. 15, 1958, at 10¢€ and interest. Payment will 
be made af the Guaranty Trust Co., trustee, 140 Broadway, New York, 
N. Y.—V. 160, p. 1234. 
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Tilo Roofing Co., Inc. (& Subs.)—Earnings— 

40 Weeks Ended—. Oct. 7, '44 Oct. 9,’°43 Oct. 10, '42 
“Sales a Se SERED S -Senaes $3,689,419 $3,725,665 $3,037,794 
®rofit aft. chgs. but bef. Fed. taxes 785,596 676,028 618,908 
Reserve for taxes, contingencies, etc. 481,958 412,211 366,663 


: 7 i $303,638 $263,817 $252,245 
Shares of com. stock outstanding 462,125 462,126 462,126 
Earnings per share $0.60 $0.51 $0.49 

*Including gross income from service fees on operations of a sub- 
sidiary finance company. 


Net profit 


Extra Distribution— 


The directors on Nov. 6 declared an extra dividend of 10 cents and 
the regular quarterly dividend of 10 cents per share on. the outstand- 
ing common stock, par $1, both payable Dec. 15 to holders of record 
Nov. 25. No extra distribution was made iast year on this issue. 

The usual quarterly dividend of 35 cents per share on the $1.40 
convertible preferred stock, par $20, was also declared, payable Dec. 15 
to holders of record Novy. 25.—V. 160, p. 1234. 


Trailmobile Co. — Common Stock Offered—Paul H 
Davis & Co., Bacon, Whipple & Co. and W. E. Hutton & 
Co. are offering at $7 per share 40,000 shares of common 


stock (par $5.) 

The company is also offering direct to existing stockholders 40,000 
shares of common stock at $7 per share. Each stockholder. (whether 
common or preferred) is entitled to subscribe for .1857 of a share 
of the new cemmon stock for each share held. Any shares not so 
subscribed within a period of 20 days efter notice of the right to 
asiibscribe has been mailed to the stockholders, shall’ be available for 
purchase by stockholders who desire to purchase moré of the new 
stock thus offered than the stockholder would be entitled to subscribe 
for on the basis. of his stock ownership, exclusive of. the Columbia 


‘Terminals Co., which is the largest. stockhelder and which has agreed . 


not to participate in such over-subscription: The Columbia Terminals 
Co, has elected thus to refrain from subscribing for any. part of the 
shares which may remain unsubscribed for after the original offering, 
in order that the remaining. stockholders .may, purchase additional 
shares if. they so desire. In the event there are subscriptions for 


more of the unsubscribed shares than there are available, the number | 


of shares available shall be divided .in the. proportions for which 
subscriptions have been received from stockholders regardless of their 
existing holdings. 
only to subscribe for the number of shares to which it its entitled 
on the basis of its ownership of shares at the time of. the offering 
but also to-subseribe: for all shares which are- not subscribed for 
by other stockholders. : 
‘~»>Purpoese—Estimated net proceeds of $512,844 from the sale of 80,000 
shares of common stock will be available for working capital and 
general corporate purposes. . 

Capitalization (Before Giving Effect to New. Financing) 
Authorized Outstanding 
+500,000 shs. *211,576 shs. 


€ommon stock (par $5) 
+6,000 shs. 3,765 shs. 


7% eumul., pid. stock (par $100)____ 
Real estate mtge, 3%4°:—payable 
quarterly to June 1, i951 $306,250 
*Does not include the 80,000 shares now offered. tAs of Oct. 26, 
1944, the autthorized capital stock was increased} changed and reclassi- 
fied from 255,000 shares of which 6,000 shares were 7‘> cumulative 
preferred stock (par $100) and 249,000 shares were common _ stock 
{no par), into 506,000 shares of which 6,000 shares are 7% . cumulative 
preferred stock and 500,000 shares are common stock and the 105,788 
issued shares of common stock (no par) were reclassified and changed 

into 211,576 issued shares of common stock (par $5). 


V Lean—The Regulation V Loan Agreement provides for revolving 
fund credit up to $9,000,000. At Dec. 31, 1943 and Aug. 31, 1944, 
,the notes payable under this agreement were $5,000,000 and $7,830,000, 
respectively. The maximum amount outstanding under this agreement 
has been $8,910,000, which is the amount outstanding, Nov. 4, 1944. 


* . History and Business—Company changed its name from The Trailer 
‘Co. of America Oct. 26, 1944. Company was incorp. in Delaware in 
‘2828. Main manufacturing plant is located in Cincinnati, Ohio. 
‘Company acquired, at the time of incorporation, all of the capital 
Stock of The Trailmobile Co. (Ohio), and all of the capit stock 
of Lapeer Trailer Corp. (Del.)}, both of which were then engaged in 
the manufacture and’ sale of truck-trailers. In 1931 the company 
acquired the assets, business and good w.li of both of those corpora- 
tions, including the manufacturing plant of The Trailmobile Co. at 
Cincinnati. Ohio, and the manufacturing plant of Lapeer Trailer 
‘Corp. at Lapeer, Mich. The plant at Lapeer was closed in i931 and 
was sold in 1939. 

Company is the second largest manufacturer of truck-trailers 
(freight carrying vehicles without motive power) in the United States. 
Business consists primarily of the manufacture, assembly, sale and 
distribution of truck-trailers and semi-trailers, truck-trailer bodies, 
dollies, ‘truck bodies and cabs for tractors and trucks. The principal 
types of truck-trailers manufactured are cargo-van, platform, tank, 
pole, carry-all trailers, and parts and accessories therefor; but sizes 
and designs vary widely to meet special requirements of the com- 
pany’s customers. Company sells both new and used truck-trailers, 
the used truck-trailer business being limited primarily to the sale of 
repossessed truck-trailers and truck-trailers accepted as part pay- 
ment in connection with the sale of its new products. 

Underwriters—The names of the several underwriters of the 40,000 
shares of common stock offered to the public and the number of 
such shares which each has agreed to purchase from the company 
ere as follows: 

13,334 shs. 


Bacon, Whipple & Co.__ 13,333 shs. 
W. E. Hutton & Co : 13,333 shs. 
Income Account for Stated Periods 

8 Mos. End. —Years Ended Dec. 31 
Aug. 31, ’44 1943 1942 1941 
meet males _..5 25 -..- . $14,044,398 $16,927,553 $13,302,566 $10,486,412 
Profit on traded-in 
Dri8,658 


~ equipment _.____ 

Total ___.__..______ $14,056,397 $16,935,732 $13,324,585 $10,467,753 
Cost of goods sold_...._ 11,830,708 14,071,120 . 11,207,671 8,672,763 
Sell.,. gen. & adm. exps. 909,624 1,182,832 838,714 914,918 


Prov. for doubt. notes 
Cr2,644 Cr5,280 25,285 


$1,318,708 $1,664,690 $1,283,480 $854,787 
106,371 112,650 57,531 106,498 


. Gross income $1,425,079 $1,778,341 $1,341,012 $961,286 
Xneome charges -__.. Be 139,697 186,325 193,080 123,024 


“Net inc. bef. Fed.'tax. $1,285,382 $1,599,015 $1,147,931 $838,261 
. exe. profits tax. 835 1,13¢,000 785,585 380,300 


Credit for debt 5a 3 oe 12,210 
Credit for post-wii ref.” 65,798 


Federal oss Re wan or = : i 147,459 132,293 
2 °°$368,882°". $427,556 $308,060 
Preferred . dividends—..~—-. -~19,766——--.._ 26,355 26,355 
Common dividends —._ CS 52,894 
yi digsec sietfw bi O 
, Trailer Co. of America-—Name Changed— 
‘See. Trailmobile Co.—V. 160, p., A781. 


Tubize Rayon Corp.—Earnings— 


9 Months Ended Sept. 30—. 

ress earnings 

ovision for income taxes_. 
Reserve for centingencies 


iki 11,999 8,178 22,018 





11,089 





.. Profit from opers.-.. 
Other income credits___ 








148,119 


$329,341 
14,127 
81,500 





Net income 


1944 
$3,520,045 
2,565,984 
163,814 


1943 
$3,388,482 
2,304,168 
101,654 


“ weight tonmnages ranging from 4,081 to 4,911. 


The Columbia Terminals Co. has undertaken not’ 





Net earnings ____. $850,247 


Registrar— 


The Chase National Bank of the City cf New York has been ap- 


pointed registrar ‘fer “the 454% 


preferred stock, $100 par vaive.— 
V. 160, p. 1902. i ails ’ 


, $982,660. 


Twin City Rapid Transit Co.—Redemption of Bonds— 


Holders of first lien and refunding 542% gold bonds, series A and 
series B, recently called for redemption on Dec. 1, 1944, and Jan. 15, 
1945. respectively, may obtain immediately the full redemption price 
($102) plus accrued interest to .respective redemption dates thereof, 
by presenting them at The Chase National Bank of the City of New 
York, trustee, 11 Broad St., New York, N.-¥. See V. 160, p. 2008. 


United Biscuit Co. of America (& Subs.)—Earnings— 


9 Months End. Sept. 30— 1944 1943 1942 1941 
*Profit : aes $4,250,840 $3,857,318 $2,459,061 $864,302 
Prov. for Fed. inc. & 


exc. profit tax apy 3,349,250 2,954,250 1,654,995 228,174 





Net profit - ra $901,590 $903,068 $804.066 $636,128 
+Earns. per com. share $1.72 $1.73 $1.52 $1.16 

*After interest, depreciation and other charges, but before provision 
for Federal taxes. tOn 468,283 shares of common stock outstanding. 
—V. 160, p. 1025. 


United Electric Coal Cos.—25-Cent Dividend— 


The directors on Nov. 6 declared a dividend of 25 cents per share 
on the common stock, payable Dec. 9 to holders of record Nov. 24. 
Similar payments were made on June 10 and Sept. 10, last, which 
were the first since Sept. 3, 1939.-—V. 160, pp. 1672 and .472. 


United Fruit Co.—To Receive Payment from Govern-. 


ment for Ship Losses— 


The War Shipping Administration has agreed to pay this company 
$2,150,000 for the ioss of four of its pre-war ships through enemy 
action while in war service under bareboat charter to the Government, 
it was announced on Nov. 2. This sum covers all claims by the 
owner, including allowance ‘for actual loss through delay in payment, 


in aceordence with rules of the Advisory Board on Just Compensation ~ 


appointed by the Presidént, WSA said. 


The vessels. which were aJl under American flag registry, were the - 


steamships ““Metapan,” ‘‘Parismina,”’ “‘Tivives’’ and ‘‘Sixaola.” All 
were built in Belfast, Irelend, in-the period 1909-1911, and had” dead- 
Each had 13-knot speed 
and the ‘‘Sixaola’’ had accommodations for 97 first class passengers.— 
V. 160, p. 1781, 


“United Gas Corp. (& Subs.)—-Earnings— 

Period End. Aug. 31— 1944—-3 Mos.—-1943 . 1944—12 Mos.—1943 
Operating revenues ___— 
Operating expenses __- 5,644,970  4;868,982 
Federal taxes 1,599,543 980,609 
Other taxes 1,095,851 1,131,055 
Prop. retire. & depl. 

reserve approprias.__ 2,763,448 2,736,756 

Net operating revs... $2,145,474 $2,201,419 $10,852,917 $11,770,189 
Other income (net)___- 22,842 14,434 531,968 363,439 
$2,168,316 $2,215,853 $11,384,885 $12,133,628 

904,585 3,820,416 3,790,573 
$1,263,731 $7,564,469 $8,343,055 


204,377 171,808 


22,726,050 20,325,291 
9,834,836 


4,709,775 
11,846,378 


4,836,908 
12,244,982 








Gross income 
Net int. to public & 
other deductions —___ 1,052,769 
$1,163,084 


35,344 





Balance 
Portion applicable to 


minority interests ___ 46,657 





Bal. to cons. earned 
Riba Alea: 


Month of August— 
Total operating revenues 
Total operating expenses_-. 
Peoeral . taRO6 oe ns 
RINE ig 5 ins oe ate cs cps conical 
Property retirement and deple. res. opproprias. 


$8,171,247 
1943 
$4,007,016 
1,582,480 
414,426 
362,434 
925,829 


Net operating revenues___- $609,877 $721,847 


Note—-All intercompany transactions have been eliminated from the 
consolidated statements. -The ‘‘Portion applicable to Minority In- 
terests’’ is the calculated portion of the balance of income applicable 
to minority holdings by the public of common stocks of subsidiaries at 
the end of each respective period. 


Earnings of Company Only 
Period End. Aug. 31-— 1944—3 Mos.-—1943 1944-12 Mos.—1943 
Oper. revs. -qnat. gas). $1,985,935 $1,765,457 $12,822,148 $11,096,433 
Operating expenses 1,517,412 1,386,794 . 8,116,911 7,522,760 
Federal taxes. w« 42,677 27,279 1,187,672 762,701 
Other taxes —_....... 203,000 200,136 850,614 768,391 
Prop. retire. res. approp. 106,700 102,400 673,500 650,000 


$7,360,092 
1944 
$4,499,149 
1,916,978 
628,454 
398,728 
945,112 


$1,217,074 $1,127,740 








Net operating revenues 
—natural gas -___. 
Other income (net)-- ~~ 


$1,392,581 


$48,848 $1,993,451 
10,425,077 


2,017,563 9,385,467 


$2,010,121 $2,066,411 $11,378,918 $11,817,658 
870,875 943,823 3,583,064 3,805,885 


Net income $1,139,246 $1,122,588 *$7,795,854 $8,011,773 


*Before deducting dividends on $7 preferred stock of $14 per share, 
amounting to $6,297,508.—V. 160, p. 1902. 


United Gas & Fuel Co. of Hamilton, Ltd.—Calls Bonds 


The company has called for redemption or Jan. 1, next, all of its 
outstanding first mortgage 5% sinking fund 2C-year bonds dated 
July -1, 1938, at 101 and interest. Payment will be made in Canadian 
currency at any branch of The Canadian Bank of Commerce in 
Canada (Yukon territory ecxeepted), or, at the holder's option, in 
United States currency at the office cf said bank in New York, N. Y.— 


V.131, p. 1422. 


United Light & Power Co.—SEC Bars Distribution— 


The Securities and Exchange Commission has denied the petition 
of the’ company for permission to modify its dissolution plan so as to 
effect immediate. distribution to preferred stockholders of 94.52% of 
the common stock of the United Light & Railways Co., a subsidiary. 
This is the percentage allocated to preferred holders under the plan 
which has been approved by the Commission, as well as by the Dis- 
trict and Circuit Courts. ‘ 

The terms of: the plan have been appealed to the U. S. Supreme 
Court, however, on the ground that ‘United Light & Power's preferred 
holders should get all of the Railways’ shares. and the former's com- 


$116,146 
1,893,975 





Gross income 
Net int. & oth. deducs. 





mon stockholders should be eliminated instead of receiving 5.48% of . 
the Railways’ stock as allocated under terms of Light & Power's plan. 


—V. 160, p. 672. 


United States & Foreign Securities Corp.—Earnings— 


9 Mos. End. Sept. 30-— 1944 1942 1941 
Cash dividend $1,021,965 
a vidends iH 4 


Interest 
+Other income ._._.__ 23,010 
$927,741 © $1,095,994 $1,159,241 


$205,127 © ~ $1,893 
139,666 


$1,197,015 
_ 62,665 





Net, realized loss on in- 
vestments 
Cash and secur. receiv. 


40,868 





$1,132,868 $617,258 
32,319 


66,000 
115,107 
$403,832 


Net profit 
Cap. stk. & other taxes 
Prov. for Fed. inc. tax 
111,921 


40,000 
125,783 
$968,566 
{Cash received 


? 





_ Profit for the period_ $706,065 $901,227 . 


_. *Seeurities received as taxable dividends. . §Profit. 
in settlement ef Reichsmark -balances, net. lwets 

Note—In view of the corporation's election to be taxed as a regulated 
investment: company, ‘Ad’ provision for Federal income tax was made 
in .1944.—V. 160, p. 368i1U'" es 


5d} 


$13,249,286 $11,918,821 $59,969,956 $55,245,516 » 
6,068,146 » 


United States: Graphite Co.~—20-Cent Dividend— 


The directors on Noy. 2 declared a dividend of 20 cents per share 
on the common. stock, par. $5, payable Dec. 15 to holders of record 
Dec. 1. A like amount was paid on June 15 .and Sept. 15, Jast, as 
against 15 cents on March 15; 1944. Payments in 1943 were as 
follows: March 15, 15 cents; and June 15, Sept. 15 and Dec. 15, 20 
cents each.—V. 160, p. 873. 


United States Hoffman Machinery Corp.—Report— 


The earnings for the three and nine months erded Sept. 30 were 
published in the ‘‘Chronicle’’ of Nov. 6, page 2008. 


Sheet 

Assets— Sept. 30, '44 Dec. 31, '43 
COON sit ST es bo ee: LS fo s25 $1,064,040 + $627,070 
U. S. Government seeurities, at cost______- 150,000 
*Instalment accounts receivable m pds 913,255 
+Other accounts receivable ; Span Rd Fe 1,633,564 
Inventories, at cost or lower... ___. _-_ 2 2,989,739 
Balances relating directly to emergency Goyv- 

ernment contrects: 

Cash (restricted) Ries ers win Bu edekucsc we 

Amts. to be reimbursed by U. S. Government 

Accounts receivabie, U..8. Government __ 

Other accounts~ receivable_____ 

Inventories, at cost Papen 
Prepaid and deferred charges: 

Account Government. contracts._....___ 

Other ___ hi hoe dacs ma ieee cad NSE 
Due from employees, including expense funds 
Deposits on leases, contracts) ete 
Mortgages receivable, at cost__ 74,300 77,100 
Sundry investments, at cost 155,751 111,285 
Investments in European subsidiaries, at nom- 

Ba 1 1 


Consolidated . Balance 


398,413 
1,853,867 
3,072,178 


718,433 
1,215,753 
670,495 
66,527 
1,448,228 


548,006 
455.804 
462,874 

44,998 
619,055 


434,511 
60,057 
25,813 
17,106 


49,128 
101,509 ° 
18,715 
17,424 


Plant: property: 

tAcecount Government contrects_-—- 

ei icine h beta SR a lt i ed pee 
Patents, goodwill, etc._ : 


86,134 ~ 


293,224. . 
1,010,831 
1 


1,216,552 
Bone 





~ $12,785,252 - $9,916,495 © 


Notes payable, banks ___-~ ~ a2 Si =, -8250,800 * “$809,000 
Accounts payable and accrued ts_2 : 568,720 
{Income and. excéss profits taxes (estimated) __ 
**Federal normal income taxes 
Balances relating directly to’ emergency Gov- 
_. ¢rnment contracts: é' 
Advances on account of contracts... ..>--— 
* Accounts payable and accrued accounts_._. 
Deferred credits 
Reserve for post-war contingencies & adjusts. 
Cumul, conv. 5%% preferred stock. (#50 par) 
ttCommon_ stock 
Capital surplus 
Earned surplus 2,102,571 


i PM eee GIR pan Aaa ted at ___ $12,785,252 ° $9,916,495 


*After reserves of $400,000 in 1944 and -1943... tAfter reserve of 
$63,838 -in 1944 and $67,449 in 1943. {After reserves of $312,603, in 
1944 and $198,182 in 1943. SAfter reserves of $742,934 in 1944 and 
$674,306 in 1943. ‘To become payable within one year. **Anpplicable 
to uncollected instalment; receivables. +tOutstanding, 219,01645 shares 
(par $5). 

Notes—‘1) At Sept. 30, 1944, net current assets of the Canadian 
subsidiary, included above at current rate of exchange, amounted to 
$230,574 ‘(including cash of $109,317 which is subject to exchange 
restrictions) and earned surplus amouprted to $123,639. 

(2) The Internal Revenue Department has asserted against the cor- 
poration 2 proposed deficiency of approximately $425,000, in Federal 
income and excess profits taxes for the years 1940 and 1941, arising 
primarily from the disallowance, by the examining egent, of losses om 
investments in European subsidiaries claimed by the corporation in 
returns as filed. The corporation has filed a protest, which is presently 
pending, against the proposed deficiency. 

(3) As a result of review of the corporation's sales subject to rene- 
gotiation for 1943 the Government has founc that no excess profits 
were realized in that year.—V. 160, p. 2008. 


1,071,450 
1,095,082 
1,426,246 





U. S. Industrial Chemicals, Inc.—Earnings— 


Period End. Sept. 30— 1944—3 Mos.—-1943 1944—-9 Mos.— 1943 
Net sales __._____-_____ $10,763,488 $10,157,782 $21,243,257 $18,313,420 
Cost of sales._...c....._ 9,070,184 8,702,945 197,923,221 15,566,863 
Sell., gen. & adm. exp. 737,577 670,122 1,412,312 1,420,438 


$1,907,724 $1,386,119 
74,019 65,945 
409,959 292,111 


$1,684,175 
40,349 


700,000 
$943,826 





$955,727 
32,715 
118,727 


$784,715 
33,235 
116,399 


Net operating income 
Income credits—-Divs.__ 
Other income credits 





$1,107,169 
9,844 


680,000 
$417,325 


$934,349 
21,434 


393 917 
$510,898 


$2,391,702 
22,757 


1,520,000 
$848,945 


Gross income _-_____ 
Income charges ...__-__ 
Prov. for Fed. taxes on 





Net income 
Cap. stock outstanding 376,836 376,836 376.836 376,836 
Earnings per share____ $1.10 $1.38 $2.25 $2.50 

Notes—-While the effect of the possible renegotiation of war con- 
traets upon the company’s income for the six months ended Sept. 
30, 1944 and 1943 is not presently determinable, the management 
is of the opinion that it wiil not be material. 

Depreciation and amortization. charges for the six months ended 
Sept. 30, 1944 and 1943 aggregated $489,947 and $482,613, respectively. 
—V. 160, p. 1565. 


United States & International Securities Corp.—Earns. . 

9 Mos, End. Sept. 30— 1944 1943 1942 1941- 
Cash dividends _______ $915,624 $879,433 
Interest _. 54,211 79,247 
*Other income z 1,9 : 1,891 - 13,229 
$872,659 $972,727 $972,009 
684,589 1,343,984 141,951 
$188,070 *$371,257 $830,058 


“ ¢ 8709 9,612 7,705. 
41,000 50,000 56,000 39,900 . 
Other expenses ..-_~~- 102,579 105,754... . 109,862 . 


103,225 
Profits $$36,762-- +$534,093 $660,599 $885,802 
'*Securities received as taxable dividends. tNot. inclu 





$1,052,314 
298 


$1,052,016 
. 17,352 . 


‘Total income 
Net realized loss on in- 
vestments 





Cap, stk, and other tax 
Prov. for Fed. inc. tax 





+Loss. — 
credit of $9,789 provision for prior yéars’ Federal income taxes no’ 
required. : ‘ Be Asan ten ee ae : yO? 
Nete—The approximate appreciation from book value in the aicated 
value of securities owned was: As at Dec. 31, 1943, $837,164; as a 
Sept. 30, 1944, $4,010,645; change in this item, $3,173,481. 
Consolidated Balance Sheet, Sept. 30, 1944 
Assets—Cash, $755,595; recurities sold but .not delivered, $5,749 
dividends receivable, interest accrued, etc.; $73.642: sec" 


ties, ab 
ay value approximately $32,922,728), $28,912,083; total, $29,- 
747,069. ; CE te Pee te ae 
Liabilities—_Reserve for taxes and acerrued exnenses, $64,700: © first 
preferred stock (no par value; outstanding, 239,200 shares), $23,920,- 
000; second preferred stock (no par .value; outstanding, 100,000 Shares), . 
$500,000; special reserve (set up out of amount paid in cash by sub- 
Scribers to second preferred stock), $5,191.943 (after deducting divi- 
dends paid on first preferred stock of $717.600); common stock (no 
par value; outstanding, 2,485,543 shares), $24,855; operating surplus 
since Dec. 31, 1943, $45,571; total, $29,747,069. 
Note—On Sept: 20. 1944 the net assets;of the corporation had an 
indicated yalue, based on market quotat‘ons, .of approximately $33,- 
€93,014, which is equivalent to approximately $140 per. share of first 
preferred stock.—V. 160, p. 1445. aa 
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United Stockyards Corp.Acquisition— 

The ICC on Oct. 21 approved the acquisition by the corporation of 
direct control, through stock ownership, of the Milwaukee Livestock 
Handling Co., the Fort Worth Livestock Handling Co., and the South 
San Francisco Livestock Handling Co. ‘ 

The Commission approved also the purchase. by United of the rail- 
road properties of the Milwaukee Stock Yards Co., the Fort Worth 
Stock Yards Co., and the South San Francisco Union Stock Yards Co-— 
V. 160, p. 2008. 


Universal] Oil Products Co. — Trust Created To Hold 


Company’s Own Shares— 

Creation of a trust under which the Guaranty Trust Co. of New 
York is trustee of securities of the Universal Oil Products Co. of 
Chicago for the benefit of the American Chemical Society is announced 
by Dr. Thomas Midgley, Jr.; President of the Society. 

The trust, known as The Petroleum Research Fund, @as set up to 
administer the gift made by a group of oil companies owning securities 
in Universal, one of the leading research and development enterprises 
of the country: : 

The management and operation of Universal will be under the 
direction: of a board of directors to be appointed by the Guaranty 
Trust Co. of New York as trustee. 

‘The ‘net profit from Universal. will flow to the American Chemical 
Society to be used for purposes of research in the petroleum and 
natural gas field,’’ Dr. Midgiey said. 

“The Society will have no obligation insofar as the management of 
Universal is concerned. The Society, on the other -hand, will have 
absolute discretion in the matter of selecting the research projects, 
The Society can withdraw at any ‘time it: feels that it should not act 
further and it can then disclaim any innterest in the trust.” ‘ : 

The donors are Shell Oil Co., Inc., Standard Oil Co. of California, 
Standard Oi] Co. (Indiana), Standard Oil Co. (New Jersey), The 
Texas Go. and N. V. de Bataafsche Petroleum Maatschappij. : 

The donor companies made known their purpose to relinquish their 
holdings of securities of Universal Oil Products Co. for the benefit of 
the Sociéty at. the T08th National Meeting of the Society in New 
York on Sept. 13. At that time they offered to give all their securities 
of jthe.gompany to the Society. The board of directors of the Society 
accepted the offer in principle and appointed a committee to work 
out the details. The negotiations cu’minated in the agreement creating 
the ‘Petroleum Research Fund with the Guaranty Trust Co. as trustee. 
—V. 160, p. 1235. 


Universal Paper Products Co.—New Control— 
See Lily-Tulip Cup Corp. above-—vV. 160, p. 1673, 1782. 


Van Raalte Co., Inc.—Earnings— 


9 Mos. End. Sept. 30— 1944 +1943 41942 1941 
*Net. profits _. 2..-_--- $523,051 $564,818 $622,668 $664,349 
Earns. per com. share- $3.54 $3.81 $4.21 $4.48 


*After all charges, Gepreciation, profit-sharing and Federal taxes. 
+Adjusted. 

Note—No amount was set aside as a contingency reserve in the first 
niné months of 1944; $125,000 was reserved during the same period 
in -1943.—V. 160, p. 1782. 


Virginia Electric & Power Co.—To Vote on Sale— 


A special meeting of ‘stockholders has, been called for Nov. 16 to 
consider the sale of transportation..properties ‘and capital stock of the 
Citizens Rapid Transit Corp: See also V. 160, p. 2008. 


‘Weeden. & Co.—Earnings— 





9 Mos. End. Sept: 30— .. 1944 .. .1943 1942 1941 
atop’ CMe eee sink whe on $55,738,611 496,540,669 $35,831,139 $47,425,852 
Gross income —.. ...-_ 303,982 © .386- 220,079, 260,391 
Expenses and taxes_.__ 257,912 237,805 201,817 248,317 

Net income. .....-..- $46,070 $48,561 - $18,262 $12,974 
Earned per share_._.__ $2.21 $2.33 $0.87 $0.48 


-—V. 160, p. 368. 


Western Pacific RR.—Reorganization— 


The ICC on Oct. 24 approved the*transfer and acquisition of prop- 
erty and. granted authority for the issue of securities and scrip cer- 
tificates and the assumption. of obligations by the Western Pacific RR. 

The Commission also approved the adjustment or compromise of the 
claim of the Reconstruction Finance Corporation, cn@ modified prior 
reports. so as to permit acceptance by the RFC of the new securities 
distributable to it under the plan of reorgatization in discharge of all 
of its claims against the Western Pacific RR. ‘ 

The supplemental report of the Commission states, in part: 

The plan of reorganizaticn provides that it may be carried out 
either by revesting the former properteis of the debter in the debtor 
company or by transferring them to a new corporation organized for 
the purpose, and the execution of the new mortgages and the issue 
of the new securities by the corporation in which the properties are 
vested. The reorganization committee, with the approval of the court, 
has determined that the debtor company, after appropriate amend- 
ment of its articles of incorporation and adoption of new by-laws. 
should be used in carrying out the plan and that a new corporation 
should not be organized. 

Under the amended articles of incorporation and the-new by-laws 
the number of directors of the reorganized company would be de- 
creased from 19 to 11: the total number of shares of stock which the 
new company would have authority to issue would be 1,750,000, of 
which 750,00 Shares would be preferred stock (par $100), and 1,000,000 
shares would be common stock (no par). 

The effective date of the plan has been fixed at Jan. 1, 1939, 
and this date determines the extent to which the claims of creditors 
shall .be capitalized. in-new. securities. : > 

The plan of reorganization provides that the capitalization of the 
reorganized company upon consummation of the plan ‘shall be approxi- 
mately “as follows: : 

Seeman’: OMMBALIONS 5 Se ee ee *$2,750,059 
First mortgage 4% bonds, series A_____.-.~.------~------ 


General ,morigage 4%2“e- ineome bonds,. series A..._._-__-~ 21,219,075 
PRUNE ERE 9 Wie en ern cnet mpertin ai nbihion bbe ety 31,850,297 
Common stock (no par) (shares)_-_.-_~- Fee Ere (es 319,441 


*As of Sept. 1,-1944, equipment obligations to be assumed by the 
reorganized company under the plan ‘amounted to $6,965,400. 
- It is proposed that thé entire $10,000,000 of series A bonds. will be 
issued at-par to the. Reconstruction Finance Corporation. Any amounts 
of cash paid by the Finance Corporation for the series A bonds, in 
excess of the principal amount of ‘the trustees’ certificates then out- 
‘Standing. and held by the Finance Corporation on the date of the 
; :of the »plan..will be -applied by the reorganized company 
trom on to time to. proper capital. expenditures, -By order entered 
‘Sept. 25, 1944, the court: approved the issue of the entire $10,000,000 
¥ series A bonds to the Finance Corporation as being in accordance 
th, she plan of reorganization. a 
‘ -the.. $21,219,000. of general. mortgage income bonds of series A 


preposed to be issued, $19,716,040 will be issued for the account of 
the holders of existing first mortgage bonds, $1,185,20C will be issued 
to the Finance Corporation, $154,080 will be issued to the Railroad 
Credit Corporation, and $163,680 will be issued to the A. C. James Co., 
all as provided in the plan of reorganization. The principal amounts 
to ‘be issued to the RCC and A. C; James Co.-are reduced from ‘the 
amounts stated in the plan by the respective amounts of $31 and $44 
in order to enable the issuance only of an even principal amount of 
bonds in the denominations provided. These adjustments were ap- 
proved by the court. 

Of the 318,502 shares of preferred stock, series A, to be issued, 
295.740.6 shares will be issued to or for the account of the holders 
of existing first mortgage bonds, 17,778 shares will be issued to vhe 
Finance Corporation, 2,416.4 shares will be issued to the RCC, and 
2,567 shares will be issued to A. C. James Co. The stock to be issued 
to the present first mortgage bondholders will include the amount. io 
be issued to cover redemption of scrip. The stock to be issued to the 
RCC and A. C. James Co. will be reduced from the amounts stated in 
the plan by the respective amounts of $41 and $56 in order to enable 
the issuance only of even shares, These adjustments have been 
approved by the court, 


Common Steck—Of the 743,412.767 shares of common stock proposed 
to be issued; 230.184.767 shares will be issued to or for the account of 
the holders of existing first mortgage bonds, 15,788 shares will ‘be 
issued to the Finance Corporation, 35,425 shares will be issued to the 
RCC, 37,635 shares will be issued to A. C. James Co., and the remain- 
ing 424,380 shares will be reserved and issued from time to time upon 
conversion of general mortgage 442% income bonds, series A. ‘The 
number of shares to be issued to present first mortgage bondholders 
will. include the amount to. be issued to. cover redemption..of scrip. 
The above number cf shares, and hence the total mumber of shares 
to be issued to all claimants under the plan. is subject to a proposed 
reduction. in such number as may be approved by the court, in 
respect of a payment which was made on or ebout Nov. 15, 1935, in 
the total amount of $250. The payment was made to the then holder 
of 10 existing first mortgage bonds of the debtor of the principal 
amount of $1,000 each, who had sued and obtained a judgment. ‘The 
proposed reduction in this amount will not exceed five shares. The 
nuimber of shares to be issued tu the RCC, and hence the total number 
of shares to be issued, is also subject to a reduction by reason of ihe 
application to the date of consummation of the plan of the proceeds 
from the distributive shares of the company or its subsidiaries under 
the Marshalling and Distributing Plan of 1931. This reduction, the 
amount of which cannot now be determined, is subject to approval by 
the court. It is contemplated that the foregcing reduction in number 
of shares will be made to the nearest fraction of a share which, 
together with the other shares of common stock te be issued - under 
the plan, will result in the issuance only of full shares. 

Pursuant to the plan of the reorganization there will be issued not 
in excess of 319,032.767 shares of common stock to creditors of the 
debtor, and 424,380 shares of common stock wili be reserved for 
conversion of the general mortgage income bonds.—V. 160, p. 2009. 


Wheeling & Lake Erie Railway—Control— 

The ICC recently approved the purchase by the Chesapeake & Ohio 
Railway of certificates of deposit representing 5,482 shares of Wheeling 
common stock.—V. 160, p. 2009. 


Wieboldt Stores, Inc.—Partial Redemption— 

The company has called for redemption on Dec. 20, next, 309 shares 
of its outstanding $5 cumulative prior preferr@d stock: at 103 and 
dividends. Payment will be made at The First National. Bank of 
Chicago, 38 So, Dearborn St., Chicago, Ill.—V. 159, p. 682. 


Wilson Jones Co.— Year-End Dividend of 621% Cents— 

The directors have declared a year-end dividend of. 62% cents per 
share on the common stock, par $10, payable Nov. 27 to holders of 
record Nov. 20. This compares with 37% cents paid on May 1, last, 
git © ga on Nov. 8, 1943, and 3742 cents on May 1, 1943.—V. 160, 
ges . 


‘Wiscensin Investment Co—Financial Statement— 


The earnings for the nine months ended Sept. 30 were published 
in the ‘Chronicle’ of Nov. 6, page 2009. 


Balance Sheet, Sept. 30, 1944 





Assets-— 
Cash and demanc depesits._._......--. $125,227 
U. S. Treasury ctfs. of indebtedness, 7%, due June 1, 1945 25,000 
Dividends and interest receivable __....... ee 2,080 
Accounts receivable -¢due on sale of securities through 
Me ee a a ee ek 10,281 
Marketable seeurities (at quoted market values)... -.°) 1,362,350 
i Sa lie aera ee on cl gat ra eR Hee 451 
Fixed assets (less reserve for deprec. of $1;638)__.____. __ 271 
RS oe thc tas ea ee oe te tS $1,525,961 
Lia bilities— 
edt cg eT OES ORES LET Se SRO: PCTS | ATR A RR SE $12,215 
Federal income and surtaxes accrued_____.-________ 26,400 
Federal capital stock tax accrued_..:....... = 63 
Wisconsin State income tax accrued__.... = tC 10.075 


Provision for retirement of preferred capital stock_______ 352 
Thiwidmia. wavelet a ae 22 
Liabilities in connection with State of Wisconsin privilege 
dividend taxes: ; 
Withheld from stockholders but not deposited with the 





a_i SN RT ie Rap Ss ES, 5 Ah Sr ce a Reem Bee 3,218 
Refunds received from State... . - 6,208 
Common stock ($1 ‘par value)_-._.._. Bee 430,086 
Capital surplus __..-__ lls 2 Bae PR I AR a Ge 473,787 
Earned surplus, accumulated since Dee: 31, 1932... 427,186 
Unrealized apprec. in value of marketable securities______ 135,849 
ye MAES TS De LIE, at ay SUOMI Sinn se OR 2 ee $1,525,961 


Notes—As of Sept. 30, 1944, the -net asset value per share of stock 
outstanding was $3.44 computed, as usual, on the basis of current 
prices for security holdings plus brokerage on the same. The. apprecia- 
tion in the asset. vaiue thus. realized in the first nine months of the 
yeas ia 43 —_ Fag 8 hsctack or 14.3%. 

iving effect vidend of eight cents r- share id on- June 20, 
1944, the appreciation in the ome value of the sealer 51 cents_per 
share, or 16.9%. : 

Net. profit on sales of securities. realized during: the nine months, 
eer $81,899.19 after provision for taxes, was credited directly to 

Ss. : ; 

The bank loan of $50,000 outstanding at June 20, 1944, has since 

been paid off.—V. 160, p. 2009. . 


(F. W.) Weolworth Co.—October Sales Up 7.1%— 
1944-10 Mos.—1943 


Period End. Oct.31— ~~ 1944—Month——1943 
; $ 


$ , .$ 
39,788,198 37,144,342 351,167,443 338,804,643 
—V..160, p. 1674. sf 


Wright-Hagreaves Mines, Ltd.—Smaller Dividend— 


The directors recently declared a quarterly dividend of five cents 
per share, in Canadian funds, on the no par value capital stock, 
payable Jan. 2 to holders of record Nov. 24. In each of the four 
preceding quarters, a distribution of 6% cents per share was made. 
In 1943, the company paid the following dividends: Jan. 2 and April 1, 
10 cents each; and July 2 and Oct. 1, 7% cents each.—V. 159, p. 776. 


Wyandotte Worsted Co.—Stock Offered—Mention was 
made in our issue of Nov. 6 of the offering Nov. 2 by a 
banking group headed by Shields & Co. and including 
Hemphill, Noyes & Co., Smith, Barney & Co., Kidder, 
Peabedy & Co., and Lee Higginson Corp. of 120,000 
shares ($5 par) common stock at $11 per share. These 
shares represent holdings of 10 individual stockholders 
who have agreed to sell them to the underwryiters. ,The 
offering therefore does not represent new financing on 
the part of the company. 


Company and Business—-Company was incorp. May 4, 1909 in Maine. 
Company’s principal business is normally the manufacture of wodlen 
fabrics and the sale thereof to manufacturers of women’s. suits and 
coats and to piece goods jobbers. During the War, the company has 
also engaged in the manufacture, for the U. S.. Government, under 
Government contracts, of blankets, oVercoat cloth and _ interlinings. 
Approximately 36.5°% of net» sales for the nine months..endéd Aug, 31, 
1944 constituted. sales to. the U. 8S. Government, and 63.5% to manu, 
facturers of women’s suits and coats and piece goods jobbers. bow 


Manufacturing is done at the plants of the company in Waterville! 
Me.; Rochester, N. H.; Pittsfield, Mass. and Central Village, Conn.; 
and a sales office is maintained at 40 East 34th St., New York, N. Y¥. 


The business of the company is integrated from the purchasing of 
raw materials to the finishing of the fabric, including carding, spin- 
ning, weaving, dyeing and finishing, and the sale and delivery o 
the finished goods. At present, there are no Governmental restrie- 
tions with respect to the supply of wool and the c any is experi- 
encing no difficulty in obtaining the same for the purposes of ite 
business. Dyes, however, are still subject to Governmental quotas: 
Company uses’ domestic dyes and its business is not dependent upon 
the use of foreign dyes. - 4 : 


Capital Steck—-As of Aug. 31, 1944, the authorized capital stock 
of the company consisted of 15,000 shares of common stock (par 
$100) and 1,250 shares of Ist preferred stock, 7’ cumulative (pe 
$100), all issued and outstanding. On Oct. 27, 1944, the 15,000 shares 
of common stock (par $100) were changed into 300,000 shares (par $5 
on the basis of 20 shares for each 1 share then outstanding. Capita 
stock as of Oct. 27, 1944, was as follows: 


Authorized Outstanding . 
Commen stock (par $5)..-....-_.--_. 300,000 shs. 300,000 shs. 
lst pfd. stk., 7% cumul. (par $100)__ 1,250 shs. 1,250 shs: 


Transfer Agents—Guaranty Trust Co. of New York transfer agent 
in New York and First National Bank of Jersey City transfer agen 
in. New" Jersey. / 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the $5 par value common stock.—-V. 160, p. 2009. 


Underwriters—The number of shares to be purchased by each under- 
writer is as follows: 


Shields & Company_______ 19,000 Johnson, Lane, Space & Co. 
. Noyes & Co.____ 9,000 Wes. os snes So 2,000 
Smith, Barney & Co.______ : Kebbon, McCormick & Co. 2,000 
Kidder, Peabody & Co,____ 9,000 Kirchofer & Arnold. Inc... 2,000 
Lee Higginson Corp.__-____ 000. Mitchum, Tully & Co._____ 2,000 
Haligarten & Co.__.-_____ 5,000 Pacific Co. of California__ 2,000 
Hornblower & Weeks______ 5,000 Daniel F. Rice & -Co._.__— 2,000 
E. W. Clucas & Co,._....- 4,000 Singer, Deane & Scribner. 2,000 
Cruttenden & Co.____. ____ 4,000 Bacon, Whipple & ‘Co.._—-_ 1,500 
Graham, Persons & Co... 4,000 Fahey, Clark & Co.__-_ eek =: 
Tucker, Anthony & Co._._ 4;000 Reinholdt & Gardner_____ 1,500 
Piper, Jaffray & Hopwood. 3.000 Burgess & Leith....______ 1,000 

Draper, Sears & Co.______ 2,500 Friedman, Brokaw & Sam- 
George D. B. Bonbright OR fat oe og 1,000 
. soe See ee 2,000 W. D. Gradison & Co.____ 1,000 
Bond & Goodwin Inc._.__- 2,000 R. H. & Co... 1,000 
Paul H. Davis. & Co._.____ 2,000 Wm. C: Roney & Co._____'. 1,000 

F. S. Emery & Co., Inc... 2,000 Vietor, Common, Dann & 
Farwell, Chapman & Co... - 2,000 RE ea eSibhhaeteesdcb Selig contk wae ae dc 1,000 


Comparative Statement of Income “hess 
9 Mos. End. Years Ended Nov. 30——_— 
Aug. 31, "44 1943 1942 1941 
Gross sales, less disc., 


returns & allowances $13,656,228 $19,389,504 $16,876,569 $12,921,307 
Cest of goods sold_____ 11,335,642 16,397,377. 14,153,511. 11,455,019 














Sell., gen. & adm. exps. 388,339 461,512 475,740 499,390 
Prow. 300" auth, - BOOtg oe ae eat Pe cud 10,000 
Gross profit ~_._____ $1,932,246 $2,530,614 $2,247,316 $956,896 
Other income —.---_ .__ 66,463 128,555 41,230 144,465 
Total income _______ $1,998,709 $2,659,170 $2,388.547 $1,101,362 
Income deductions__--_- 30,194 84,883 48,845 24,282 
Federal income taxes_- 232,500 306,501 388,640 284,409 
“Fed. exc. prof. taxes. 1,250,100 1,513,980 1,067,902 78,319 
Approp. to reserve for } . 
future’ Miven. Meee0eesst i faces oS Ae 200,000 200,000 
Net income __.-.-- ea $485,915 $753,805 $683,160 $514,352 
Divs. on 7% Ist pref,_ 8,750 8,750 8,750 8,750 
ewe; On 2d p86. SER ee 70,000 27,500 15,000 
Divs. on common stock 135,000 *140,000 55,000 30,000 


*Not including stock dividend of $1,250,000. 


Note—The earnings for the year ended Nov. 30, 1942 reflect a 
subsequent adjustment as a result of agreement reached in renegotia- 
tion of Government contracts. ( 


Balance Sheet, Aug. 31, 1944 


Assets—Cash on hand and demand déposits, $870,295; investment’ in 
Government notes and bonds, $1,499,000; Accounts receivable (net), 
$1,622,652; inventories, $2,891,435; other current assets, $5,893; fixed 
assets (less reserves for depreciation $2,141,246), $1,459,304; deferre 
charges, $44,064; other assets, $589,340; total, $8,981,983. 


Liabilities—Notes payable—banks, $750,000; accounts payable—trade, 
$320,275; payroll deductions for taxes. withheld, $32,273; accrued pay- 
roll and bonuses, $127,509; Federal income and, excess profits taxes, 
$2,118,676; other taxes, $116,785; ctherseccrued,expense, $55,250; re~ 
serve. for future inventory losses, San AO: 7% ¢umul.. Ist pfd. stock 
(par $2100), $125,000; common stock ($100 par), $1,500,000; earned 
surplus, $3,136,216; total, $8,981,983--¥,160, p. 2009. ‘bags: 
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Rule On Credit 


Temporarily oe 
Suspended in Cleve. _ Increase 





President of the Federal Reserve 
Bank of Cleveland, announced on 
Oct. 21. temporary suspension of 
Regulation W as it applies to the 
extension of credit for the re- 
placement or repair of real or per- 
sonal property damaged or lost as 





which eccuitred in the area of East 
62nd Street and St. Clair Avenue, 
Cleveland, Ohio, on Oct. 20-21. 


Authority of 
Reuben B. Hays, First Vice-|N, ¥, Banks to Make 
G. 1. Loans to Veterans 


Elliott V. Bell, New York State 
Superintendent of Banks, 
nounced on Nov. 2 that the power 
of banking organizations in this 
a result of the explosions and fire! State to make the so-called Gi 








loans to veterans of the present 
war had been increased by -an 
action just taken by the Banking 
Board. Mr. Bell said that the 
Banking Board had adopted a 
resolution authorizing various 
types of banking organizations to 
exclude that part of a GI loan 
guaranteed by the Administrator 
of Veterans’ Affairs in determin- 
ing their statutory powér to make 
loans to veterans. The action by 
the Banking Board applies: both 
‘to the principal and the second 
loans for the purchase or con- 
struction of homes, farms and’ 





an- 
life. 








business property. 
may be made to veterans under 
the provisions of Title III of the 
Servicemen’s Readjustment Act of 
1944. Mr. Bell also says: 

“From the keen interest which 
the banking organizations of New 
York State have shown in GI 
loans, I know they are prepdred 
to cooperate wholeheartedly in 
earrying out the program of 
assisting in the readjustment, of 
World War If veterans in civilian | takes the form of a new Section 14 
Banking gg agri wey 
in a position to give financial | 
counsel to the returning veteran: tion No. 9 of the board. 


and, where possible and feasible, 
to Hélp him' 6Wn his own home 
and“sét himself up in business. I 
am convinced. that the banker is 
fully aware of his opportunity and 
responsibility in cooperation with 
the Administrator of Veterans’ 
Affairs to be of assistance to the 
returning veteran.” 

The Banking Board’s 


These loans 


action 





ito be added to General Regula- 
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Texts of President Roosevelt's Final Major Campaign Speeches 


We give herewith, for the record, texts of the final major campaign addresses made by President 
Roosevelt, who was elected to a fourth term on Nov. 7: 


Speaking from the White House on Thursday night, Nev. 


2, 


this Administration when, almost 


President Roosevelt, after reviewing the successful progress of the | unanimously last year, they passed 





war and pre- 
dicting that 
there will be 
“no lull in the 
fighting” as- 
serted that 
Congress has 
shown “no re- 
luectance to 
agree with 
the foreign 
policy of this 
Administra- 
tration,” and 
he accused 
Governor 
Thomas E. 
-Dewey and 
other Repub- — 
licans o f 
nen” nap President Roosevelt 
spite-fence between us and 
peace.” He also stated that “it 
would be a sorry and cyfical thing 
to betray the hope of the world for 
a lasting peace for a mere political 
advantage, and a tragic thing to 
shatter it because of failure of 
vision.” 

‘The text of the address, as re- 
ported to the New York “Herald 
Tribune” by the United Press fol- 
lows: 

I had hoped that during the 

early part of this week I could 
have gone in person to some of 
the nearer Mid-Western cities, 
such as Cleveland and Detroit, and 
I had hoped that I could visit 
some of my old friends in upstate 
New York. 

However, on my return to 
Washington from Chicago, I find 
that I am not free to spare the 
time right now. Therefore, I am 
speaking to you from the White 

' House. 


@- 
© 


foree greater than the entire 
American Expeditionary Force of 
1918. American troops now are 
fighting along a battle line of 300 
miles in France and about 100 
miles in Italy. 

Within the weeks after the 


+ first landings in France last June 


the Allies had landed on the Nor- 
mandy beaches nearly 2,000,000 
men, more than 2,000,000 tons of 
supplies and nearly half a million 
vehicles. 

Think of all that vast mass of 


| material for one operation—think 


of the war factories, and ships and 
planes and railroads and labor re- 
quired to produce and deliver the 
right supplies to the right place at 
the right time. 

Then think of the tasks that lie 
ahead of us—all the long, tough 
miles to Berlin, all the major 
landings yet to be made in the 
Pacific—and you will have a con- 
ception of the magnitude of the 
job that remains to be done. It is 
still a job requiring the all-out 
production efforts of all our 
people here at home. 

Delays in the performance of 
our job at home mean prolonging 
the war. They will mean an in- 
crease in the total price we must 
pay in the lives of our men. 

All of our able commanders in 
the field know this. And so do 
our soliders and sailors. And we 
at home must never forget it. 

All Americans at home are con- 
cerned in this—the fulfillment of 
an obligation to our fighting men. 

The women of America are 
most profoundly concerned. 

Today women are playing a far 
more’ direct, more personal part 
in the war than ever before. 





I am disappointed about this— 
but, as I told the American people 
when I became President, I fol- 
lowed the principle of first things 
first; and this war comes first. 

‘We have all been overjoyed by 
the news from the far Pacific, 8,- 
000 warned es away. Never before in 
all of history has it been possible | 
successfully to conduct such mass- 
ive operations with such long lines 
of and communication. 

In the Pacific theater, even 
while we are fighting a major war 
in Europe, our advance towar 
Japan is many months ahead of 
gur own optimistic schedule. 

But we must remember that 
any military operation conducted 
at such a distance is a hazardous 
undertaking. In any long advance, 
progress may be interrupted by 
checks or setbacks. However, ul- 
timately our advance will stop 
only in Tokyo itself. 

Our success has been the result 
of planning and organization and 
building; it has been the result of 
the hardest work and the hardest 
fighting of which our people are 
capable. 

On the other side of the world, 
in Europe, the ied forces under 
General Eisenhower are pound- 
ing -the Germans with relentless 
force. 

We do not expect to.have a 
peng ved lull in ing 0 We expect 

keep strik ee e en- 

on the hit him again 

again; to g ang no rest and 
re drive phd $s to the final ob- 
jective—Berlin. 

In Italy, against the hahd ap of 
rugged mountain obstac and 
against bitter German resistance, 
the Allied armies are steadily 
moving forward, wearing down 
the German fighting strength in a 
slow, hard slugging match. 

In winning this war there is just 
one sure way to guarantee the 
minimum of casualties—by seeing 
to it. that, in every action, we 
have overwhelming material su- 
periority. 

We have already sent to Europe 
——just one of our many fronts—a 


First, and I think rightly first, 
are those women who have gone 
into the Wacs and the Waves and 
the Marines and the Coast Ghard, 
the nursing services of the Army 
and Navy, the Red Cross—serving 
in all kinds of places, in and out 
of the United States—all of them 
performing functions which def- 
initely relieve men for combat 
work. 

Then there are the millions of 
women who have gone into war 
industries. They are greatly re- 


d| sponsible for the fact that the mu- 


nitions and supplies to our men at 
the front have gone through to 
them on time. 

And, finally, the women wh« 
uncomplainingly have done the 
job of keeping the homes going— 
the homes with service flags in 
the windows—service flags with 
blue stars or gold stars. 


And we do not forget those 
women who have volunteered 
with the men in the difficult and 
important work of the ration 
boards all over the nation, doing 
the job of apportioning the neces- 
sities of life equitably among 
their neighbors, rich and poor. 


Every one who has made a sac- 
rifice in this war—and that in- 
cludes 135,000,000 Americans — is 
determined that this must not 
happen again—the disastrous mis- 
takes of the past shall not be re- 
peated—that this nation shall be 
committed to play a leading part 
in a world organization which 
shall be strong and effective and 
enduring. 


We have been told during this 
political campaign that, unless the 
Ameriean people elect the Repub- 
lican Presidential choice, the Con- 
gress. will not cooperate in the 
peace. This is a threat to build 
a party spite-fence between us 
and the peace. 

I do not know who empowers 
these men: to speak for the Con- 
gress in uttering sucha threat. 

Certainly the United States Sen- 
ate and the House of Representa- 





tives showed no reluctance to 


{agree with the foreign policy ef 


\the Connally and Fulbright reso- 


lutions which pledged this nation | 
to cooperate in a world organiza- | 
tion for peace. 

These are high and serious mat- 
ters to those who know how 
greatly our victory in this war and 
our ability to establish a lasting 
peace depend on maintaining un- 
shaken that understanding which 
must be the core of the United 
Nations. 

It is heartening for me to have 
known and to have talked with 
the statesmen of the smaller na- 
tions as well as our larger allies 
—men like Benes of Czechlo- 
vakia, Mikolajezyk of - Poland, 
Nygaardswold of Norway — and 
leaders of democratic thought 
from Yugoslavia and Greece and 
Denmark and Belgium and the 
Netherlands, and, of course, the 
great leaders of our neighbor 
countries in this hemisphere. 

I have spent many fruitful hours 
talking with men from the more 
remote nations—such as Turkey, 
Persia, Arabia, Abyssinia, Liberia, ; 
Siam and others—for all of them 
are part and parcel of the great 
family of nations. It is only 
through an understanding ac- 
quired by years of consultation, 
that one can get a viewpoint of 
their problems and their innate 
yearnings for freedom. 

And all of them have this in 
common—that they yearn for 
peace and stability, and they look 
to America with hope and faith. 

The world is rising from the 
agony of the past, the world is 
turning with hope to the future. 
It would be a sorry and cynical 
thing to betray this hope for the 
sake of mere political advantage, 
and a tragic thing to shatter it 
because of the failure of vision. 














There have been some other 
aspects of this campaign which 
have been distasteful to all of us. 

This campaign has been marred 
by even more than the usual crop 
of whisperings and rumorings; 
some of these get into print, 
in certain types of newspapers; 
others are traded about, secretly, 
in one black market after another. 
I do not propose to answer in 
kind. 

The voting record proves that 
the American people pay little 
attention to whispering cam- 
paigns. They have paid little at- 
tention to all the malignant 
rumors of enemy origin which 
have flooded this country during 
this war—and I am sure they will 
treat the present whispering with 
the same contempt. 

As we approach Election Day 
more wicked charges may be 
made with the hope that some 
one or somebody will gain mo- 
mentary advantage. 

Hysterical, last-minute accusa- 
tions or sensational relations are 
trumped up in an attempt to panic 
the people on Election Day. 

But the American people are 
not panicked easily. Pearl Harbor 
proved that. 

This election will not be de- 
cided on a basis of malignant 
murmurings—or shouts. It will 
be settled on the basis of the 
record. 

We all know the reeord of our 
military achievements in this war. 
And we all know the record of 
the tremendous production 
achievements of our American 
farmers, our American business 
men and our-American labor. 


And we all know the record of 
our teamwork with our allies, Im- 
mediately after Pearl Harbor we 
formed with the other United Na- 
tions the greatest military coali- 
tion in:world history. And we 
have steadily gone on from that 
to establish the basis for a strong 








and durable organization for 
world peace. 


The America which built the 
greatest war machine in all -his- 
tory, and which kept it supplied, 
is an America which can look to 
the future with confidence and 
faith. 

I propose the continilance of the 
teamwork that we have demon- 
strated in this war. 

By carrying out the plans we 
have made we can. avoid a post- 
war depression—we can provide 
employment fer our veterans and 
our war workers—we can achieve 
an orderly reconversion. 

Above all, we can avoid another 
false boom like that which burst 
in 1929 and a dismal collapse like 
that of 1930 to 1933. 

With eontinuance of our team- 
work, I look forward, under the 
leadership of this government, to 
an era of expansion and produc- 
tion and employmeut—to new in- 
dustries and increased security. 

I look forward to millions of 
new homes, fit for decent living; 
to new, low- priced automobiles; 
new highways, new airplanes and 
airports; to television; and mirac- 
ulous, new inventions and discov- 
eries, made during this. war, 
which will be adapted to the 
peacetime uses of a peace-loving 
people. 

The record that we have estab- 
lished in this war is one of which 
every American has a right to be 
proud—today and for all time. 

We do not want the later rec- 
ord to say that the great job was 
done in vain. 

We do not want our boys to 
come back to an America which 
is headed for anether war in an- 
other generation. 

Our post-war job will be to 
work,and to build for a_ better 
America than we have ever 
known. 

If in .the next few years we can 
start that job right, then you and 
I can know that we have kept 
faith with our boys—we have 
helped them to win a total vic- 
tory. 


President Roosevelt’s Address 
At Boston 

My good friend Mayor Tobin 
and my old friends of Boston: 

This is not my first visit to Bos- 
ton. And therefore I shall not re- 
view my previous visits. I'd have 
to go on talking for several days 
to do that and radio time costs a 
lot of money. 

But I want to recall one visit, 
back in October, 1928, when I 
came here to urge you to vote for 
a great American, a great Amer- 
ican named Al Smith. 

And you did vote for that eter- 
nally “Happy Warrior.” 

The Commonwealth of Massa- 
chusetts—and your good neighbor, 
Rhode Island—both went Demo- 
eratic in 1928—four years before 
the rest of the nation did. 


And this year—and I am mak- 
ing no predictions, I just have a 
little hope—this year we would 
like to welcome into the family 
Maine and Vermont. 

And while I am speaking of 
that campaign of 1928, let me re- 
mind you that, having nominated 
Al Smith for the second time for 
the Presidency, I was then run- 
ning at his request for the Gover- 
norship of New York. And people 

were then — even then — saying 
that my health would not permit 
me to discharge the duties of pub- 
lic office. 

Well, you know I think it is by 
now a pretty well established fact 
that I managed to survive my 
four years as Governor of New 
York. At the end of that time I 
went elsewhere. 

In this connection, in 1928, that 
first year that I ran for Governor, 
Al Smith remarked publicly that 
the Governor of New York does 
not have te be an acrobat. And 
not many months before his un- 





timely death he remarked to me 
in my office in Washington, “It is 
perfectly evident that you don’t 
have to be an acrobat to be Presi- 
dent.”’ 

And when I talked here in Bos- 
ton in 1928'I talked about: racial 
and religious intolerance which 
was then—as unfortunately it still 
is to some extent—‘‘a menace to 
the liberties of America.” 

And all the bigots in those days 
were gunning for Al Smith. : 

Religious intolerance, social in- 
tolerance and politica] intolerance 
yi no place in our American 
life 

And, thinking back a good mary 
hundred years, here in New Eng- 
land you've been fighting. bigotry 
and intolerance for centuries. I 
reminded a geneological society— 
I think they are called ancestor 
worshippers—I said to them that 
they knew that all of our people 
all over the country, all except the 
pure-blooded Indians, are immi- 
grants, or descendants of immi- 
grants, including even those who 
came over here on the Mayflower. 

Today, in this war, our fine 
boys are fighting magnificently 
all over the world and among 
those boys are the Murphys and 
the. Kellys, the Smiths and the 
Joneses, the Cohens, the Carusos, 
the Kowalskis, the Schultzes, the 
Olsens and the Swobodas, and — 
right in with all the rest of them 
—the Cabots and the Lowells. 

Now all of these people and 
others like them are the lifeblood 
of America: They are the hope of 
the world. 

And it’s our duty to them to 
make sure that, big as this coun- 
try is, there is no room in it for 
racial or religious intolerance. 
And there’s no room for snobbery. 

Our young men and our young 
women are fighting not only for 
their existence and their homes 
and their families. They also are 
fighting for a country and a world 
where men and women of ail 
races, eolors and creeds can live 
and work and speak and worship 
—in peace, and freedom and se- 
curity. : 

And if we can shorten this war 
by one month—even by one min- 
ute—we shall have saved the lives 
of some of our young men and 
women. We must not let our com- 
forts or conveniences, our politics 
or our prejudices, stand in the 
way of our determination to drive 
—to drive relentlessly -and un- 
flinchingly—over the hard road 
to final victory. 

You and I — all of us who are 
war workers—must stay on the 


job. 

Although victory over the Nazis 
and the Japanese is certain and 
inevitable—and I for one have 
never had one moment’s doubt of 
our ultimate victory — the war is 
still far from over. There is tough, 
hard, bloody fighting ahead. 

We got into this war because 
we were attacked by the Japanese 
—we all know that-—-and because 
they and their Axis partners, Hit- 
ler’s Germany and Mussolini’s 
Italy, declared war on us. 

I am sure that any real Amer- 
ican, any real red-blooded Amer- 
ican, would have chosen, as this 
Government did, to fight when 
our own soil was made the object 
of a sneak attack. As for myself, . 
under the same circumstances, 1.:. 
would choose to do the same thing 
—again and again and again. 


And when our enemies flung 
the gage of battle at us we elected 
to fight them in the American 
way, which meant that we went 
after them — and we. started 
punching, and we are still punch- 
ing; and we have driven our ene- 
mies into their own corner. 


Well, this is like a sport in the 
Navy called a free-for-all. One of 
the tyrants, Mussolini, has been 
knocked out for the count. And 
the others are getting gtoggier 
and groggier every day. 
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We are made happy by the fact | 
that the Italian people—our long- | 
time friends — are started once; 
again along the paths of freedom 
and peace. 

I think that history will say 
that we were better prepared for 
this war than for any previous 
war in all our history. 

On the day of Pearl Harbor, for | 
example, the day before the dec- 
laration of war, we had more 
than 2,000,000 men in our armed 
forces. 

‘ Our war production, started a 
year and a half before that, was 
rolling toward the gigantic vol- 
ume of output that has been 
achieved. 

' Our Navy was building. For the 
first time of any length, since 1933 
it had been building. It started to 
build up again — and we know 
why it went down—when I first 
used PWA employment funds to 
start a naval building program 
that ineluded our first modern 
carriers. 

* Qne of those carriers, by. the 
way, that you have heard of, au- 
thorized ten years ago, was the 
Enterprise, a name well known 
throughout New England, an orig- 
inal Enterprise being the hero of 
the War of 1812; but this new 
Enterprise, a grand and gallant 
ship, has covered herself with 
glory all through this war and 
was in there fighting last week in 
the great victory in Philippine 
waters. ; 

But, in addition to our physical 
preparedness, we had something 
far more important—spiritual pre- 
paredness. 

The American people were 
ready for it. On the day of Pearl 
Harbor they rose up as one man 
with a mighty shout — a shout 
heard around the world — the 
shout of “Let’s go.” 

. And we went! 

Everywhere I go I find that the 
American citizen is doing some 
hard thinking, some hard think- 
ing these days about what sort of 
government he wants during the 
next four years. 


. The memory of our people is 
not short. The years from 1929 to 
1933 are thoroughly and grimly 
remembered by millions of our 
citizens, by workers who lost their 
jobs and their homes, by farmers 
who lost their crops and their 
farms, by families who lost their 
savings. 

But, since those dark days early 
in 1933, many fortifications have 
been built to protect the people 
of this country, just as we prom- 
ised that there would be. 


What kind of fortifications? 
Well, fortifications for example 
have provided protection for your 
bank deposits and your invest- 
ments — your standard of living, 
your right to organize unions and 
to bargain collectively with your 
employers. 

Your fortifications protect your 
soil and rivers and trees, your 
heritage of natural resources. They 
provide you with protection 
against the hazards of unemploy- 
ment and old age — they protect 
you against inflation and runaway 
prices. 

Now, these fortifications, they 

are manned by zealous defenders, 
and these defenders are not Com- 
munists and these defenders are 
not fossils. 
. Can the citizens of the nation 
now afford to turn over these bul- 
warks to the men who raised 
every possible obstacle to their 
original construction? 

Does the average American be- 
lieve that those who fought tooth 
and nail against progressive legis- 
lation during the past 12 years 
can be trusted to cherish and pre- 
serve that legislation? 


Can it be that those who fi- 
nanced the bitter opposition to the 
‘New Deal through all these years 
have made an aboutface and are 
now willing and able to fight for 
the objectives of the New Deal? 
* We have all heard Republican 
orators in this campaign call this 
Administration everything under 


they promise that if elected they 
would institute the biggest house- 
cleaning in history. 

And it sort of brings to my mind 
that that’s just the thing. that the 
“outs” always say. 

What a job that would be! What 
it would be, that housecleaning! 
And it would mean, among other 
things, sweeping out with my Ad- 
ministration the most efficient and 
most patriotic Republicans that 
could be found in the whole coun- 
try. 

But, despite these campaign 
promises of wholesale houseclean- 
ing, have you heard one word of 
specific criticism of any of the 
progressive laws that this Admin- 
istration. has proposed and en- 
acted? ® 

Have you heard any talk of 
sweeping out any of these laws or 
sweeping out any of the agencies 
that administer these laws? 

Oh, no, oh, no, on that. subject 
the Republican politicians are 
very uncharacteristically silent. 

This Administration has made 
mistakes. That I freely assert, as- 
sert—and I hope my friends of the 
press will not change that to ad- 
mit. 

But, my friends, I think it is 
a pretty good batting average. Our 
mistakes have been honestly made 
during sincere efforts to help the 
great mass of citizens of our civil- 
ization. Never have we made the 
inexcusable mistake — we know 
some who have — of substituting 
talk for action when farms were 
being foreclosed, homes were be- 
ing sold at auction, and people 
were standing in breadlines. 

I thank God that it cannot be 
charged that at any time, under 
any circumstances, have we made 
the mistake of forgetting our 
sacred obligation to the American 
people. 

And, I might add, never will we 
make that kind of mistake. 

Is it conceivable to you that 
this Administration, with its rec- 
ord of very deep concern for 
human welfare, could ever be 
| guilty of neglect of the welfare of 
‘our fighting men? 

When your son, and my sons, 
eome home from the battlefronts 
—and they’e coming home just as 
quickly as they are no longer 
needed for the essential job of 
this war — we are going to see 
that they have work—honest, self- 
respecting jobs. 

We are going to see to it that 
those of them seeking farms, for 
instance, get a real chance to set- 
tle on land of their own. 

We are going to see to it that 
those who hope to establish busi- 
nesses have a legitimate and fair 
opportunity to do so. 

The American people are quite 
competent to judge a_ political 
party that works both sides of a 
street — a party that has one can- 
didate making campaign promises 
of all kinds of added government 
expenditures in the West while a 
running mate of his demands less 
government expenditures in the 
East. 

You know—just as an aside— 
and I think I can speak freely to 
my old friends here in Boston, 
this, this, this is really a funny 
campaign. 

I think I heard some campaign 
orator say that Secretary Hull and 
the rest of us had done such a fine 
job with the Good Neighbor Pol- 
icy and our plans for world 
peace — that it is time for change. 

I believe I heard some cam- 
paign orator say that this “incom- 
petent’” Administration had de- 
veloped a program that was so 
good for the farmers and the busi- 
ness men and the workers of the 
nation — that it is time for a 
change. 

I think I heard some campaign 
orator, you can identify him, say 
that we have so thoroughly shifted 
the control over the banks from 
Wall Street and State Street to 
Washington, D. C.—that it is time 
for a change. 

And I am quite sure that I have 
heard somebody say that this 
“ehaotic” Administration has done 





the sun, and they promise that 
they, if elected — and oh, my 
friends, what a big “if” that is — 


such an amazing job of war pro- 
duction . . . that it is time for a 
change. 


Well if it is time for a 
change — the way to get it in 
this democracy is by means of 
votes. Whether I win or lose, I 
want to see a turnout next Tues- 
day of the biggest vote in all 
American history. 

And I’m hoping to see fifty mil- 
lion American voters go to the 
polls. 

And we could not find a better 
way to tell our boys overseas that 
the country that they are fighting 
for is still going strong. 

Just the other day you people 
here in Boston witnessed an amaz- 
ing demonstration of talking out 
of both sides of the mouth. 


Speaking here in Boston, a Re- 
publican candidate said—and, and 
pardon me if I quote him cor- 
rectly, that happens to be an old 
habit of mine—he said that “the 
Communists are seizing control 
of the New Deal, through which 
they aim to control the Govern- 
ment of the United States.” 

However, on that very same day 
that very same candidate had 
spoken in Worcester and he said 
that, with Republican victory in 
November, “we can end one-man 
government and we can forever 
remove the threat of monarchy in 
the United States.” 

Now, really—which is it—Com- 
munism or monarchy? 

I do not think we could have 
both in this country, even if we} 
wanted either—which we do not. 

No, we want neither Commun- 
ism nor monarchy. We want to 
live under. our -Constitution, we 
want to live under the Constitu- 
tion which has served pretty well 
for a hundred and fifty-five years, 
and if this, if this were a banquet 
hall instead of a ball park I would 
propose a toast that we will con- 
tinue to live under this Constitu- 
tion for another hundred and 
fifty-five years. 

I must confess that often in this 
campaign I have been tempted to 
speak my mind with sharper vigor 
and greater indignation. 

opt Pag knows that I was re- 
luctant to run for the Presidency 
again this year. But since this 
campaign developed, I tell you 


In doing that historic job we 
shall be standing before a mighty 
bar of judgment of all of those 
who have fought, who have fought 
and died, in this war — the judg- 
ment of generations yet unborn— 
the very judgment of God. 

I believe that we Americans 
will want the peace to be built by 
men who have shown foresight 
rather than hindsight. 

Peace no less than war, must 
offer a spirit of comradeship, a 
spirit of achievement, a spirit of 
unselfishness, and « indomitable 
will to victory. 


We in this country for gen- 
erations have waged war against 
the wilderness—against the moun- 
tains and the rivers — against 
droughts and stors. We waged war 
against ignorance, against oppres- 
sion, against intolerance. 

We waged war against poverty, 
against disease. 

Why, we fought the Revolution- 
ary War for the principle that all 
men are created equal—and in 
those days we pledged “our lives, 
our fortunes and our sacred 
honor.” 

This war, which we are now 
fighting, has been an interruption 
in our forward progress, but it 
has also opened a new chapter— 
a chapter which it is now for us, 
for us living, to begin. 


At the end of this war this coun- 
try will have the greatest mate- 
rial power of any nation in the 
world. 

It will be a clean, shining 
America—richer than any other in 
skilled workers, in engineers, and 
farmers, and business men, and 
scientists. 

It will be an America in which 
there is a genuine partnership be- 
tween the farmer and the worker 
and the business man. In which 
there are abundant jobs and an 
expanding economy of peace. 

Yes, all around us we see an 
unfinished world —a world of 
awakened peoples struggling to set 
themselves on the path of civil- 
ization — people struggling every- 
where to achieve a higher cultural 
and material standard of living. 

I say we must wage the com- 





frankly that I have become most 
anxious to win—and I say that for 
the reason that never before in 
my lifetime has a campaign been 
filled with such misrepresentation, 
distortion and falsehood. 


Never since 1928 have there 
been so many attempts to stim- 
ulate in America racial or reli- 
gious intolerance. 

When any politician, any polit- 
ical candidate, stands up and says 
solemnly that there is danger that 
the Government of the United 
States — your Government—could 
be sold out to Communists—then 
I say that that candidate reveals, 
and I'll be polite, a shocking lack 
of trust in America. 

He reveals a shocking lack of 
faith in democracy— in the spirit- 
ual strength of our people. 

Then, if there was ever a time 
in which that spiritual strength 
was put to a test, that time was 
in the terrible depression from 
1929 to 1933. 

Our people in those days might 
have turned to alien ideologies— 
like communism or fascism. 


But—our democratic faith was 
too sturdy. What the American 
people demanded in 1933 was not 
less democracy but more democ- 
racy—and that’s what they got. 


Yes, the American people 
proved in the black days of de- 
pression — as they have proved 


again in this war — that there is 
no chink in the armor of democ- 
racy. 

On this subject—and on all sub- 
jects—I say to you, my friends, 
what I said when first you con- 
ferred upon me the exalted honor 
of the Presidency: 

“We have nothing to fear but 
fear itself.” 

And today I can add a corollary 
to that—I do not think that you 
will ever cast the majority of your 
votes for fearful men. 

And now we face the enormous 
and complex problem of building 
with our allies a strong world 





ing battle for America and for 
civilization on a scale worthy of 
the way that we have unitedly 
waged the battles against tyranny 
and reaction and wage it through 
all the difficulties and the disap- 
pointments that may ever clog the 
wheels of progress. 


And I say that we must wage it 
in association with the United Na- 
tions with whom we have stood 
and fought—with that association 
ever growing. 

I say that we must wage a peace 
to attract the highest hearts, the 


That, my friends, is the concep- 
tion I have of the meaning of 
total victory. 

And that conception is founded 
on faith — faith in the unlimited 
destiny, the unconquerable spirit 
of the United States of America. 


FEA Mission to Be 
Sent to Liberia 


Permission has been granted to 
the United States by Liberia, West 
African Negro Republic, to estab- 
lish and operate Naval, Military 
and air installations there. The 
agreement, it is understood, was 
negotiated. on Dec. 31, 1943. Ad- 
vices regarding the proposed de- 
velopment of a seaport in Liberia 
under the Bureau of Yards and 
Docks of the United States Navy, 
were contained in an announce- 
ment at Washington on Oct. 31 
by the State Department and the 
Foreign Economic Administra- 
tion, in which it was made known 
that an FEA mission will be sent 
to Liberia with the approval of 
the Liberian Government. 

According to the FEA the mis- 
sion, which will leave in the near 
future, will have the dual aim of 
assisting Liberia to increase its 
production of such strategic ma- 
terials as rubber and palm oils, 








structure of peace. 


which are vital to the manufac- 


most competent hands and brains. | 


'ture of war supplies, and to de- 
velop other resources needed by 
the United Nations. 

The announcement also says: 

An important part of the mis- 
sion’s work will be connected 
with the development of a sea- 
port to be constructed by a pri- 
‘vate United States contractor 
under the supervisiorw® of the 
Bureau of Yards and Docks, of the 
United States Navy. U. S. Govern- 
ment funds advanced for this pur- 
pose are to be repaid by the Gov- 
ernment of Liberia from com- 
mercial port income. The mission 
will be concerned with coordinat- 
ing port activities with other 
plans for aiding Liberia in the 
development of its resources. 


The seaport is to be constructed 
in accordance with an agreement 
between the United States and 
Liberia, which gives the United 
States the right to establish and 
operate naval, army and air in- 
stallations “for the protection of 
the strategic interests of the 
United States of America in the. 
South Atlantic.” Under the agree- 
ment, the United States “under- 
takes to respect, in the future, as- 
in the past, the territorial integ- 
rity, sovereignty, and political in-- 
dependence of the Republic of- 
Liberia.” ; 

Earl Parker Hanson, FEA spe- 
cial representative to Liberia, 
will head the mission, which will *’ 
include several Negro professional 
men on its staff of agriculturists’ 
and other technical experts. Mr. 
Hanson is well known as an en- 
gineer, explorer, geographer and 
author. In 1931-33, after three 
years in the Atacama Desert of 
Chile and work in the north on 
the Greenland - Iceland aviation 
route to Europe, he conducted a 
scientific survey in all parts of 
the Amazon basin for the Car- 
negie Institution of Washington. 
From 1934 to 36, Mr. Hanson was 
first research technician for the 
,National Resources, Committee, 
_and later was consultant on plan- 
ning and development problems 
to the Puerto Rico Reconstruction 
' Administration. Recently, he has 
| been editor-in-chief of the “New 

World Guides to the Latin Amer- 
ican Republics’, sponsored by the 
Coordinator of Inter-American 
Affairs ,and the American Geo- 
| graphical Society’s “Index Gaz- 
| eteer to Hispanic America’, also 
prepared under CIAA sponsorship. 
He has also acted as consultant 
on problems of jungle supplies, 
‘equipment and _ survival tech- 
niques for the U. S. Army Quar- 
termaster Corps and Air Forces. 
His writings include “The Ama- 
zon—A New Frontier’, “Journey 
to Manaos”, and “Chile, Land of; 
Progress’’. : 

United States ties with Liberia 
have been close since the first 
settlement of Negro freedmen 
from this country was made at 
Monrovia in 1822, and since the 
Republic of Liberia was founded 
in 1847 with a constitution, flag, 
and government patterned on our 
own, the agencies said. It is like- 
ly that in the forthcoming aerial 
age our ties and associations will 
become even closer, for Liberia 
is situated in West Africa at the 
so-called narrows of the South 
Atlantic, they added. 


With an area of 42,000 square 
miles, consisting largely of equa- 
torial rain forests, and with less 
than 150 miles of highways, Li- 
beria today. is one the least de- 
veloped parts of Africa. Much of 


the country is still cme ay 
and the; extent or value of its 


many resources, such as_ iron, 
gold and, tropical hardwoods, has 
yet to be determined. 

Some 20,000 of its approximate- 
ly 2,000,000 inhabitants are 
“Americo-Liberians,’ Negro im- 
migrants or descendants of the 
freed American slaves who began 
to settle there in 1820 and estab- 
lished their independence as a 
nation in 1847. The remainder 
are native Africans who have 
preserved the old African social 
system of tribal organization. 
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Texts of Governor Dewey's Final Major Campaign Speeches 


We give herewith, for the record, texts of the final campaign speeches of Governor Thomas E. 
Dewey, who was unsuccessful in his bid for the Presidency on the Republican ticket on Nov. 7: 


Governor Thomas E. Dewey, in winding up his campaign for the 
Presidency delivered major addresses in Boston, Baitimore and New 


York City. 

In Boston 
on Nov. 1, he 
denounced the 
commu nists 
and Sidney 
Hillman’s Po- 
litical Action 
Committee as 
threatening 
the safety of 
the nation and 
as together 
constituting a 
“Red Front” 
which is seek- 
ing to domin- 
ate the Demo- 
cratic Party. 
He charged 
that the Amer- 
ican Labor 
Party in. New York, which is now 
dominated by Sidney Hillman, 
and which is supporting President 
Roosevelt, was won over to the 
communists last spring, and is now 
secretly working to destroy our 
present government system and 


Thomas E. Dewey 


philosophy.” In his Baltimore ad- 
dress, the following day, he again 
reverted to the communistic in- 
fluence over the New Deal and 
warned the members of the Demo- 
cratic Party that, if continued, it 
would destroy the two party sys- 
iem and urged them to recapture 
their party by defeating the New 
Deal. Speaking in New York 
City on Nov. 4, Governor Dewey 
charged that the Roosevelt Ad- 
ministration’s “confused incom- 
petence” was prolonging the war. 

Governor Dewey’s speeches, as 
saporres by the United Press, fol- 
ow: 


Governor Dewey’s Boston 
Speech 


Governor and soon to be Sena- 
tor Saltonstall, Speaker Mar- 


o— 
“harmony can we surely take our 





tin, Governor Cahill, Lieutenant 
Governor Bradford, my fellow 
Americans: 

. Once in every four years, late 
in October, my opponent an- 
smounces. that he believes in the 
“enterprise system. Then, for the’ 
remaining three years and eleven! 
months, he wages war against | 
the American enterprise system 
day in and day out. That is why 
there were still ten million 
Americans unemployed in the' 
spring of 1940. That’s why we! 
‘had to have a war to get jobs. 
That’s why it’s time for a change. 


_ Because of our magnificent mil- 
itary command, the heroism of 
our men in uniform, and the ef- 
forts of our war workers at home, 
victory is coming closer every 
day. And by installing a fresh 
and united administration in 
Washington we can bring an 
end to a quarreling, bickering, 
tired Administration. We can re- 
cover the full respect of the other 
mations for the United States of 
America. Then, with our great 
military command wunhampered 
and backed up to the limit, we 
can bring ever closer the day of 
total victory and the prompt re- 
turn of our fighting men. Then 
what do we face? 

As I poiitéd out last night at 
Buffalo if we go into the post-war 
period with ‘hothing better than 
the New TL “has offeredjius in 
the past, we can expect nojbetter 
results than ‘we had under its 
peacetime years before. \. + 

But if we go in with a néW and 
vigorous administration, pledged 
to a program of specific construct- 
ive action, we can and will suc- 
ceed. With a government in 
which the President works in 
harmony and mutual respect with 





the Congress, we can unite Amer- 
ica for effective leadership in a 
world organization for lasting 
peace and only with such new 





part, as we must, with no reserva- | 
tions and with full effectiveness. | 

Now, one reason why the New 
Deal cannot provide jobs and op- 
portunity after this war—one 
reason why it cannot give our 
country the unity we need—is be- 
cause of the kind of people to 
whom it would owe its election. 
The New Deal is not a party. It 
is a collection of parties, all of 
which hate each other. 

Right in my own state of New 
York, they hate each other. so 
much that they won’t vote unless 
it’s under their own emblems, and 
Franklin Roosevelt is running on 
three different party lines in the 
State of New York. 

No, the New Deal has become 
a collection of warring factions, 
tied together only by a consum- 
ing passidn for power. That’s 
why my opponent is compelled to 
solicit the support of bigoted re- 
actionaries on the one hand and 
of Communists on the other. 

For twelve years the _ great 
Democratic party has been un- 
der the crushing dominance of one 
man. As a result, the party is 
weakened and divided. It is vul- 
nerable to capture by forces hos- 
tile to every tradition for which 
that party has stood. Beyond that, 
Mr. Roosevelt, in his overwhelm- 
ing desire to perpetuate himself 
in office for sixteen years, has put 
his party on the auction block— 
for sale to the highest bidder. 


Now who will buy it? Will it 
be the notorious One Thousand 
Club, that club which sponsored 
and paid for Mr. Rosevelt’s speech 
last Saturday? That is the or- 
ganization, formed at the Presi- 
dent’s own suggestion, which of- 
fers (and I quote the prospectus) 
“special privilege,” a voice “in the 
formulation of administration pol- 
icies’’ and a chance to visit with 
the President on Thursday after-= 
nons, all for $1,000. . 


Will these purchasers of “spe 
cial privilege” be the successful’ 
bidders for control of the cap- 
tive Democratic party? I doubt 
it. The Thousand Dollar Club 
members are being taken in. They 
will not get the “special privi- 
lege” or the influence that they 
were offered and they think they 
bought. There are higher bidders 
in the market. 


These higher bidders are the 
Political Action Committee of 
Sidney Hillman and the Commu- 
nists of Earl Browder. 


In this campaign, the New 
Dealers attempt to smother dis- 
cussion of their Communist al- 
iance. They smear any discus- 
sion of this majer question of our 
day. They insinuate that Amer- 
icans must love Communism or 
offend our fighting ally, Russia. 
Not even the gullible believe that. 
In Russia a Communist is a man 
who supports his government. In 
America’ a Communist is a man 
who supports the fourth term so 
our torm of government may 
more easily be changed. 


No, the question of Communism 
in our country has nothing to do 
with our Allies any more than it 
has to do with where a man was 
born. Every American—every 
one of us—traces his ancestry to 
some foreign land. As a nation, 
we owe our genius, our culture, 
our traditions. to nations all over 
the world. The keystone of the 
arch of American freedom is our 
unyielding opposition to intoler- 
ance. The foundation of our 
American system of civil liberties 
is an equal respect and an equal 
opportunity for men of every race, 
creed and color and regardless of 
national origin. The mighty bul- 
wark'of these libertiés is the Con- 





stitution of the United States. 


These are the things that have 
given America leadership in the 
world. These above all others 


| 


up as a new and dangerous type | have seen this happen time after 


of political boss.” 


Just four months after 


are what America must continue! statement was issued my opponent 


if she is to give 
the world once 


to stand for 
leadership to 
again. 

The proof that Communism has 
nothing to do with national origin 
is the fact that Earl Browder, the 
avowed leader of Communism in 
America, was born in the United 
States. 

Now, who is Browder? 
the man who was convicted of 
draft dodging in the last war. He 
was again convicted— this time of 


perjury—and pardoned by Frank- | 
lin Roosevelt in time to organize 


the fourth-term campaign. Brow- 
der stands for everything that 
would destroy America. 

Every one knows that Commu- 
nism is for state ownership of all 
property, including your house, 
your farm and the factory, the 
shop, the office in which you 
work. It stands for absolute dic- 
tatorship, the abolition of civil 
rigats and total political and eco- 
nomic bigotry. It also stands for 
something else. 

A few years ago, Mr. Browder 
wrote a book called “What Is 
Communism?” He said, and I now 
quote him: “We stand without 
any reservations. for education 
that will root out beliefs in the 
supernatural.” ... He concluded: 
... “We Communists do not dis- 
tinguish between good and bad 
religions, because we think they 
are all bad for the masses.” 

Now, Mr. Roosevelt in his re- 
cent speech from the White House 
very soitly disavowed Commu- 
nism. But the very next day, at 
a meeting right here in Boston, 
Earl Browder made a speech for 
Mr. Roosevelt and a _ collection 
was taken up for the fourth term. 
And not a voice in the entire 
New Deal was raised in protest. 
So much for Mr. Browder. 

Now—who is Sidney Hillman? 
He has held one high post after 
another in the New Deal, in addi- 
tion to important duties as the 
head of a labor union. 

When the fourth-term campaign 
came along he went to New York 
to concentrate on politics. There 
in the primaries this year, he or- 
ganized a movement to take over 
the previously respectable Amer- 
ican Labor party. And he suc- 
ceeded with the help of Earl 
Browder’s Communists. 

Now what is the American La- 
bor party today—the party whose 
nomination Mr. Roosevelt has ac- 
cepted and whose votes he hopes 
will give him sixteen years in the 
White House? 

Listen to the words of another 
set of my opponent’s violent sup- 
porters. David Dubinsky, president 
of the International Ladies Gar- 
ment Workers’ Union, was one of 
the founders of the American La- 
bor party. Here is what he said 
last spring about that party as of 
today: “I regard the former 
American Labor party as a Com- 
munist Labor party. ... Mr. Hill- 
man can act as a front for Com- 
munists; I never did and never 
will.” So said David Dubinsky. 

“The New York Post,” formerly 
the mouthpiece of the Labor party, 
says editorially that Mr. Hillman, 
and I quote it, “fronts for the 
Communists by serving as chair- 
man for their American Labor 
party.” 

The last candidate of that party 
for Governor, who polled 400,000 
votes in 1942, is another violent 
supporter of my opponent. But 
it was he who said last spring. 
and I quote him: 


“Political action by coercion is 
repugnant to our form of govern- 
ment,” .. . “liberals throughout 
the country should beware of 
dealing’ with Mr. Hillman for he 
ro lorver cores to them with 
clean'‘hands. He has set himself 


He is| 
| of the Communist 





chairman to 
with Sidney.” 
come true. 
become the biggest political boss 
in the United States, and in the 


sone 
ordered the Democratic national | 
“Clear everything |have seen their union organiza- 
The prophecy has | tions captured by compact minor- 
Sidney Hillman has | ities who attend all the meetings, 


| 


} 
} 


time. . Liberal, intelligent organ- 

izations suddenly turn out to be 

Communist propaganda fronts. 
Similarly, millions of workers 


vote in a bloc and thereby seize 
the union machinery. Once in 


words of David Dubinsky, Sidney | control, they cannot be dislodged. 
Hillman is a “front for the Com-/|It was by just such tactics last 


munists.” 

In addition to being chairman 
American Labor party of New 
York, Mr. Hillman is also chair- 
man of' the Political Action Com- 
mittee. This is the committee 
which summarized the degrada- 
tion of New Deal politics in a 
pamphlet, two million copies of 
which were sent out on behalf of 
Franklin D. Roosevelt. That 
pamphlet, put out by Sidney Hill- 
man’s P. A. C., began with the 
words: “Politics is the science of 
how who gets, what, when and 
why.” 

Under that cynical motto, Mr. 
Hillman today operates the Na- 
tional Citizens’ Political Action 
Committee with his lieutenants 
who have taken leave of absence 
from high Federal posts. He 
stalks the country squeezing dol- 
lars for the fourth term cam- 
paign out of the working men 
and women of America, under 
threat that if they do not give the 
dollar, they will lose their jobs. 

But the working men and 
women of America are rising in 
protest all over the nation. Let- 
ters have been pouring in to me 
denouncing this Rosevelt poll tax 
imposed by Sidney Hillman. As 
one of them said:.“‘They can force 
my dollar out of me by threaten- 
ing te take my job away, but they 
can’t force my vote, because it is 
secret. I am going to vote Re- 
publican to save my own free- 
dom.” 

It is not just his freedom that 
man will save when he goes into 
the secrecy of the voting booth. 
He and millions like him will 
exercise their precious right of a 
secret ballot and save the free- 
dom of the American people. 


Now, American liberty means 
that every man has a right to 
believe and vote as he will, even 
to vote Communist. But liberty 
involves a corresponding duty to 
defend our country from what 
we consider evil. I have never 
hesitated to expose and denounce 
the cynical alliance of the New 
Deal and the corrupt big city 
machines which depend on the 
most criminal and degraded ele- 
ments in our big cities. And I do 
not propose now to be silent when 
the New Deal, through the Presi- 
dent’s political lieutenant, Sidney 
Hillman, strikes up a cynical alli- 
ance with Earl Browder’s Com- 
munists. 


For a long time it has been the 
fashion to brush aside the Com- 
munists as of little importance 
because of their small numbers. 
The Communists themselves have 
cunningly played upon our re- 
spect for the very civil liberties 
which they themselves hold in 
such contempt. Yet the fact is 
that the Communists wield an in- 
fluence far out of proportion to 
their numbers. 


They are not themselves a po- 
litical party. They are a fanatical, 
secret conspiracy of well dis- 
ciplined, highly trained zealots 
who. work at their purposes every 
hour of the day. Falsehood, decep- 
tion and smear propaganda are 
part of their technique. They 
are adept at working behind the 
false front of those they contemp- 
tuously describe as “innocents.” 
They love to fish in troubled 
waters. They place their mem- 
bers at strategic points where they 
can seize control of large organ- 
izations. Millions of Americans 





spring that the Communists were 


,able to seize possession of the 
controlled. American Labor Parity of New 


York which in 1940 provided the 
balance of power that carried 
New York. for Mr. Roosevelt. 
Now, by the self-same — tried 
and familiar tactics, the Com- 
munists are seizing eontrol of the 
New Deal through which they 
aim to control the government of 
the United States. If they should 
succeed; the fundamental - free- 
doms of every American would 
stand in the gravest of. jeopardy. 
Throughout the ages. man’s 
greatest struggle is the struggle 
to be free—free to worship God; 
to have a family and family life; 
free to educate his children; to 
live in economic security in his 
own home; to be able to have 
work of his own choosing; and 
to have a government which is 
his servant, and not his master. 
Our nation was founded by men 
and women who came here to 
achieve those things. They built 
their institutions in a deeply re- 
ligious pattern and, by the Bill 


'of Rights, they bound their gov- 


ernment to respect freedom of re- 
ligion and the dignity of the in- 
dividual. Because of what they 
did, we call America “the land 
of the free and the home of the 
brave.” 


But we cannot take our free- 
dom for granted, nor can we af- 
ford to stop being brave. There 
always have been and always will 
be those who seek to destroy our 
freedoms. 

Nazism and Fascism are being 
crushed out in the world. But 
the totalitarian idea is very much 
alive and we must not slip to its 
other form—Communism. . All of 
these concepts are enemies of 
freedom and we must equally re- 
ject all of them. These ideologies 
would make the state supreme, 
give political power only to those 
who deny the supremacy of God 
and use that power to force all 
men to become cogs in a great 
materialistic machine. 

Under these systems the indi- 
vidual cannot worship, vote or 
think as he would, or conduct his 
life as his own. Slavish obedi- 
ence to the will of the state is the 
first great command and the price 
of non-conformity is liquidation, 
either through violence or slow 
economic strangulation. 

Today that pagan philosophy 
is sweeping through much of the 
world. As we look abroad we 
see that in country after country 
its advocates are making a bid 
for power. We would be fools not 
to look for that same danger here. 
We have not far to look. Even Mr. 
Roosevelt has felt he must say, 
he does not welcome the support 


% - 
reg 


that Mr. Roosevelt has so w - 
ened and corrupted the Demo-~. 
cratic party that it is readily sub- _ 
ject to capture, and, second, that 
the forees of Communism are, in 
fact, now engaged in capturing it. 
That danger can be surely met 
only by ending a situation which 
leaves vast power in tired hands. 
The Revublican party is not per- 
fect. But one thing at least is 
sure: neither the Communist . 
group which Mr. Roosevelt pro- 
fesses to repudiate nor any other . 
totalitarian eroany ic meline «> “fe, | 
fort to capture the Republican 











will only begin then. We here are 


‘ of defeat for us and our children.” 
' will be equal to the duty we owe 


‘ which, under God, will dedicate 


- production such as we have never 


‘tion which stops the quarreling 





every front. 


; ternational 
will bring lasting peace to the 
‘world. Again, do we want one 


do we want one achieved out in 
the open by the representatives 


. firm rock of everybody’s support? 
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party. They know how useless it 
would be. 

The Republican party is young 
and vigorous. Intwenty-six 
states, Republican governors are 
bringing alert, progressive com- 
petent and honest administration 
to the affairs of two-thirds of the 
American people. First in local 
governments, then in the states, 
the people have turned to our 
party. Now it is prepared to as- 
sume the responsibilities of na- 
tional government. It is rich in 
able leaders, steeped in the 
American tradition. It is close to 
the people. It wants to continue 
the American way of life and to 
perpetuate American institutions 
founded upon the God-given right 
of individuals to be free. Millions 
of Democrats are voting Repub- 
lican this year to save their own 
party and their country. 

Under a Republican administra- 
tion there will be no danger that 
the power of government will slip 
through tired fingers into hands 
which would destroy that free 
America for which our sons are 
fighting and dying. 

I have a letter from an Amer- 
ican soldier fighting in the far 
Pacific. He says: “When we come 
home there will be flags waving 
and people will exult in victory 
and cheer. But the greater effort 


only securing the bridgehead to 
freedom. Will our generation for- 
get that fact? If we do, this vic- 
tory will be only the beginning 


Let us tonight resolve that we 


that soldier and his comrades. Let 
us at home seize and hold that 
bridgehead to freedom. Let us in- 
stall on Jan. 20 a government 


its purpose to the preservation of 
the individual dignity and free- 
dom of every American. 


Mr. Dewey’s Speech At 
Baltimore 


Governor Dewey’s address at 
Baltimore, Md., on November 2, 
was reported by the United Press 
as follows: 

Mayor McKeldin, distinguished 
guests and fellow Americans: 

It is grand to be in Baltimore 
again and to find your city under 
the distinguished, able and con- 
structive leadership of your Re- 
publican Mayor McKeldin. And 
I am proud and happy to know 
that a very distinguished Demo- 
cratic Mayor of your city is with 
us today in our great effort. 

We are all agreed on a few 
things in this campaign. The ma- 
jor thing that means most to all 
of us is that we shall speed vic- 





tory on every fighting front..Now, 
how do we do that? 

Do we continue wit!: secret dip- 
lomacy, private undisclosed ar- 
rangements—do we continue with 
quarreling, bickering and chaos in 
Washington? Do we continue with 
Harry Hopkins, Madame Perkins, 
Harold Ickes and all the rest? It 
seems to me that we can do better 
than that. We have a great mili- 
tary command. We have the brav- 
est, the greatest Army and Navy 
the world has ever seen. We have 


seen before by the people them- 
selves. 


Certainly with an administra- 


and bickering and which brings 
unity to people, which backs up 
our fighting command to the limit, 
we can and will speed victory on 


‘And then we will want an in- 
organization which 


achieved by secret diplomacy, or 


of the American people with ali 
the nations of the world partici- 
pating so that it will rest on the 


Iam sure we can better achieve 
the latter by an administration 





which is willing to and knows , 
how to work with the people’s| 


representatives in the Congress 


and the Senate of the United 
States. 

And, lastly, we want an oppor- 
tunity for every American after 
this war. Last Saturday night, 
my opponent dug out and dusted 
off all of the broken promises of 
1932, 1936 and 1940, and then 
doubled them. He promised jobs 
for Americans—but look at the 
record! In the first seven years 
$58,000,000,000 of money spent, 
more power than all previous ad- 
ministrations put together, and 
10,000,000 Americans still unem- 
ployed in 1940. We had to have 
a war to get jobs. We have I11,- 
000,000 Americans coming home 
at the end of this war. We have 
20,000,000 people working in war 
industries. The best the adminis- 
tration ever did was in the spring 
of 1940, before the war started— 
it was 10,000,000 unemployed. 

I don’t want to bring 11,000,000 
heroes home to that kind of coun- 
try. And we don’t need to. 

My opponent dusted off some- 
thing else. He promised a mil- 
lion homes a year after the war, 
as if there were something new in 
the desperate need now for new 
housing in this country. During 
his administration, and by that 
I mean from 1933 to date, in- 
cluding all the war-time housing 
that has been built at the expense 
of the people of the United States. 
we have had only 380,000 housing 
units a year when we needed a 
million a year just to get back up 
to the standards of 1930. So that 
promise, in the light of the record, 
is, if I may say so, no good, al- 
though it is repeated again, and 
again and again. 

My opponent talks in loving 
terms about the social security 
laws, but he forgets they have 
been on the book nine years and 
there are still 20,000,000 Amer- 
icans who are not protected by 
old-age insurance. I insist we 
cannot have a nation of secure 
and insecure and that the re- 
mainder of our people must be 
given the protection to which 





primarily - a contest between 
Democrats and Republicans. Much 
of the strength of our system of 
government has been owing to the 
existence of two major parties 
evenly matched and _ equally 
equipped through leadership and 
tradition to provide the people 
with good government. 

Although they decide at elec- 
tion time on the political issues 
of the moment, they had in com- 
mon one essential thing. Most 
Democrate and Republicans had 
an abiding faith in our system of 
representative government. ‘The 
country had always been safe in 
the hands of either party—safe 
until today, when the two-party 
system stands in danger. 

The Demecratic party is now 
weakened by 12 years of one-man 
rule. It has been taken away 
from the Democrats. It is now 
being captured by a coalition of 
subversive forces, including New 
Dealers, members of the Political 
Action Committee and the Com- 
munists. In the past elections, 
when the Democrats won, the Re- 
publicans lost, and when the Re- 
publicans won the Democrats lost, 
but it won’t be so in this election. 
If the Republican party were to 
lose this election the Democrats 
would irrevocably lose _ their 
party, too. This is not a contest 
between Democrats and Repub- 
licans any longer. It is a contest 
on the one hand between those 
who believe in our system of gov- 
ernment, Republicans and Demo- 
crats alike, and, on the other, 
those who have kidnaped the 
Democratic party in order to 
change our system of govern- 
ment. 

The only way for the real mem- 
bership of the Democratic party 
to win this election, the only way 
for the Democrats to recapture 
their party, is to join with the 
Republicans in defeating the New 
Deal, the Political Action Com- 





mittee and the Communists all at 
once. The election of a Republi- 
can administration next Tuesday 


they are entitled and then that; will be a victory for both Demo- 


we get this system of ours going! crats and Republicans. 


strong enough to support it all. 

My opponent last Saturday 
night suddenly discovered — it 
must have been a blinding revel- 
ation — he suddenly discovered 
that the working men and women 
of this country had been choked 
and surrounded and borne down 
by 25 different agencies that he 
himself has created. So he prom- 
ised to restore free collective bar- 
gaining after the war, and that 
promise is no. better than the 
promises we have had before. 

So it seems to me that if all 
we are offered after this war is 
over is the same program which 
failed and failed miserably for 
eight peace-time years before, 
it is time we followed a new and 
a good program, and it is time 
for a change. 

But my opponent in his des- 
perate desire for 16 years in the 
White House is straining every 
conceivable effort, including of- 
fering to sell our government for 
$1,000 to any man. By letter after 
letter which have now come to 
me from Arkansas, from Tennes- 
see and several states of the Mid- 
West, the offer is being peddled 
in every state in the union that 
for a thousand dollars men may 
have special privileges in our gov- 
ernment, men may help to shape 
its policies and have tea on 
Thursday afternoon with the 
President.’ 

But, as I said last night, they 
are being taken for a ride. They 
won’t get what they think’ they 
are going to get, because the 
higher bidders are Sidney Hili- 
man and Earl Browder, the 
P. A. C. and the-Communists, The 
deal is made. And it is time we 


It will be 
a victory for all who believe in 
our form of government. It will 
once more restore teamwork and 
mutual respect between the Pres- 
ident and the people’s represen- 
tatives in the Congress., , 

My opponent has so consistently 
abused the members of Congress 
that today an irrevocable breach 
exists between the executive and 
legislative branches of our gov- 
ernment. That breach began with 
an arrogant attempt to pack the 
Supreme Court, widened by an 
attempt to purge those members 
of Congress who defied the Pres- 
ident’s will and defended the 
Constitution. It has deepened 
year by year until it flared in 
open revolt this year. 

You remember how on Wash- 
ington’s Birthday my opponent 
sent to the Congress a veto mes- 
sage so savage that his own ma- 
jority leader, Senator Barkley, 
rose to denounce the words of 
that message, and I quote him, as 
“more clever than honest.” 


And he continued that it was 
a calculated and deliberated as- 
sault upon the legislative integ- 
rity of every member of the Con- 
gress and the other Senators, re- 
gardless of party, rallied around 
Senator Barkley’s declaration of 
independence and the members of 
the House crowded the Senate 
chamber to shake his hand, Demo- 
crats and Republicans alike. 


Now, not satisfied with having 
alienated the members of his own 
party, Mr. Roosevelt last Friday 
night chose to insult the Repub- 
licans who will be the new lead- 
‘ers of the Congress. He picked 
his quarrels in advance. . He made 
the savage accusation against 


decided that we here in America! them of placing political advan- 


are going to go forward to pre- 
serve freedom and not accept any 
form of totalitarianism, however, 
much desperate men may be will- 
ing to use its methods to achieve 
perpetual power. 


For many years every national! with the Houseor the Senate re-; 1. To ‘spééd total victory and 





tage above devotion to country, 
just because they publicly pledged 
themselves to a program for last- 
ing peace—and ‘that was an un, 
forgivable insult. 


He cannot work .out the problems 
that lie ahead. We must have a 
President who can and will work | 
with Congress. 

We have made a good start as 
a nation toward the establish-| 
ment of a world organization to! 
prevent future wars but much re-| 
mains to be done. In the end, it! 
will be Congress that must ap- 
prove the materials and scope of 
our participation in this world 
effort to maintain peace. In the 
working out of that program there 
must be mutual confidence and 
teamwork between the President 
and Congress. 

If we are not to run the grave! 
danger of seeing this whole pro-| 
gram wrecked upon the rock of 
one man’s arbitrary will, we must 
install next Jan. 20 an adminis- 
tration that wants to work with 
Congress, that knows how to work 
with Congress, and that deserves 
the confidence of the people and 
their elected representatives. 

I have read with the greatest of 
care every speech made by my 
opponent in this campaign. I have 
not yet been able to discover one 
single thing that he proposes to 
do different from all the things 
that failed in those peace-time 
years before 1940. We can’t go 
on with that same program that 
has failed. 

I have outlined from Philadel- 
phia to Seattle and down to Los 
Angeles and back all the way 
across the country, through Buf- 
falo into Boston, a complete, de- 
tailed program behind which the 
American people can unite. That 
program specifically deals with 
our job-making equipment, with 
our job-making machinery with 
the means by which we. will 
achieve jobs and opportunities for 
all after the war. 

It specifically laid out a pro- 
gram of the reforms whereby with 
an adequate national income we 
can again release the energies of 
this country and at the same time 
reduce these taxes on men who 
will make $11 a week. We can 
and will take the choking hands 
of government off the throats of 
every small business in the coun- 
try. 

We can, because we believe in 
it, again restore free collective 
bargaining in the United States. 
And lastly I should like one par- 
ticular job also—I should like to 
start the largest housecleaning 
Washington ever had. I want to 
give you two personal assurances 
in addition. ‘Your next President 
will never use his office to di- 
vide one part of the American peo- 
ple from another part of the 
American people. He will never 
set race against race, class against 
class, or section against section. 
Your next President will never 
use his office to claim personal 
or political advantage out of the 
achievements of the American 
people or the sacrifices of their 
sons and daughters in a war. 


We can and we will unite the 
American people because we be- 
lieve in all the things that mdde 
our country great. We have given 
no hostages to those who hate our 
system. We have made no pledges 
except publicly to the Amer- 
ican people. With your help we 
can start next Jan. 20 once again 
on the American road toward 
freedom, toward opportunities, 
toward equality, and toward the 
kind of a country we want to live 
in and we want our children and 
our children’s children to have 
for all time. 








City Address 


All over the ‘world ‘tonight 
Americans are fighting for the 
right of free men to govern.them- 
selves. Here at home we are wag- 
ing a political campaign to make 
secure the liberties for which they 
fight. 

Openly and in plain words John 
pricker and. in the name of the 
Republican party, are dedicated 
to these propositions: 





Now how ,can that man work 


men by putting energy and com- 
petence in Washington behind the 
magnificient effort of our military 
command, 

2. To provide American leader- 
ship in the world for an effective 
organization among all nations to 
prevent future wars. 

3. To direct all Government pol- 
icies in the peacetime years ahead 
to achieving jebs and opportunity 
ior every American. 

To these ends, : 

We shall restore honesty and 
integrity to our National Govern- 
ment; 

We shal! put an end to one- 
man rule; 

We shall unite our people in 
teamwork and harmony behind a 
President and a Congress that 
can and will work together to 
realize the limitless promise of 
America. 


These are so partisan objec- ‘ 


tives. They are in truth the ob- 
jectives of the American people. 
They can never be attained under 
the tired and quarrelsome admin- 
istration that has been in office 
for twelve long years. They cap 
only be attained under a new, vig- 
oreus administration that comes 
fresh from the peeple. That’s why 
all over the country the people 
are saying it’s time for a change. 

America is determined to win a 


speedy and overwhelming victory ~ 


in this war. All of us have per- 
fect confidence in our military 
and naval commanders. But this 
war cannot be won alone upon 
the battiefronts. It must also be 
won at home. And each of us 
must plan his part. 

As recently as Sept. 1 Genera} 
Eisenhower renewed his. earlier 
»rophecy that Germany could be 
beaten in 1944 if everyone at home 
would do his part. Yet last Thurs- 
tay Mr. Roosevelt decided to tell 
us that the war had still a long 
way to g:. ' 

What has happened in two 
montas to cancel General Eisen- 
hower’s prediction? Mr. Roose- 
velt has not told us the whole 
story, but part of it we know. 

Mr. Roosevelt and Mr. Church- 
ill held a eonference in Quebec. 
Our Secretary of State was ab- 
sent. Our Secretary of War was 
absent. In their stead Mr. Roose- 
velt took with him that master of 
military strategy and foreign af- 
fairs, the Secretary of the Treas- 
ury, with his private plan for 
pesing of the German people after 
the war. The plan was so clumsy 
that Mr. Roosevelt himself finally 
dropped it—but the damage was 
done. 

The publishing of this plan 
while everything else was kept 
secret was just what the Nazi 
propagandists needed. That was 
ss good_as ten fresh German di- 
visions. It put fight back into the 
German Army; it stiffened the 
will of the German nation to re- 
sist. Almost overnight the head- 
long retreat of the Germans 
stopped. They stood and fought 
fanatically. 

Here is how the military ex- 
verts of “News Week” described 
ihe tragic consequences of this 
blunder: “This necromancy ruins 
Gen. Dwight D. Eisenhower’s cam- 


faced by resistance he never ex- 
nected.and which, in my opinion. 
‘vould never have materialized 
had. Allied political warfare been 
nstute instead of idiotic.” So says 
the military expert. . 


“Olt aeeook i ot 
, York}: -Here’s the report from the front 
Governor Dewey's New ‘iby The United Press: “The home 


front? talk’ about stern treatment 
for. a.defeated Germany has in- 
spired bitter and fanatical resis- 
fanece among German troons, in 
this sector at least, and the Gls are 
a little bitter about it. Sometimes 
the doughboys who are fighting 
and dying in the mnd on this side 
of the Moselle wish people ai 
home would quit announcing what 











election in this country has been gardless which 'party’is in power? the prompt;return of our fighting 


they think should be done 
about a defeated Germany. Some 
soldiers said today thet they 


(Continued on page 2122) 


paign. * * * Now he finds himself ~ 
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thought it might be better to win 
the war first.” 

What does this mean? 
that the blood of our fighting men 


is paying for this improvised med- | 


dling which is so much a part of 
the Roosevelt Administration. And 
at the very moment when his own 
confused incompetence has thus 
prolonged the war in Europe, 
Franklin Roosevelt goes on the 
radio and claims for himself the 
credit for everything our engin- 
eers, our war workers, our in- 
dustry, our farmers and our fight- 
ing sons have done. 

We are advancing and we shall 
reach our goals. Once rid of cap- 
ricious, personal Government, 
once we give our whole, our united 
thoughts to victory, we _ shall 
reach Berlin and Tokyo quicker— 
with less cost. 

Let me make one thing clear: 
Your next Administration will 
never claim personal or political 
profit from the achievements of 
the American people or from the 
sacrifices of their sons and 
daughters. But it will put a stop 
to the incompetence in Washing- 
ton which is costing the lives of 
American men and delaying the 
day of final victory. 

That’s why it’s time for a 
change. 

The people of this country are 
determined that we shall not 
again go through the heartache 
and sacrifice of these past three 


years. This war must be the last | 


war. We shall take the lead in 
the formation of a werld organi- 
zation to prevent future wars. 
And we know that effort can 
never be the work of one man or 
of one nation. It can never be 
the product of secret agreements 
worked out in secret conferences 
between two or three rulers. For 
the United ‘States, this great ef- 
fort must have the support and 
whderstanding of all our people. 
And it must, under eur Constitu- 
tion, have the support and ap- 
proval of the people’s representa- 
tives in Congress. 

Yet, Mr. Roosevelt, year after 
-year, has systematically abused 
and insulted the members of Con- 
’ gress. Having already alienated 
his own leaders in Congress, he 
has now gratuitiously insulted the 
Republican leaders of the Senate 
and the House. Those leaders 
joined with me in an effort to lift 
the program for lasting peace 
above partianship. They publicly 
pledged themselves to support the 
program for world peace on which 
Secretary Hull and I had coop- 
erated. But this harmonious non- 
political approach was not polit- 
ically profitable to Mr. Roosevelt, 
so he denounced the Republican 
members of Congress and accused 
them of erecting “a party spite 
fence between us and the peace.” 

The time has come to bring an 
end to this name calling and 
abuse. American participation in 
a world organization for peace 
ean only be built by a president 
and a Congress—Republicans and 
Democrats alike — working to- 
gether in harmony and: mutual 
respect. To achieve that ‘harmony, 
we must have a new Chief Execu- 
tive who believes in that funda-* 
mental principle and practices it. 
That's another reason why it’s 
time for a change. 

When victory is won, eleven 
million workers will return from 
our fighting forces. They will be 
looking for jobs and opportunity. 

They will want to marry, go to 
work and get ahead. Twenty mil- 


It means | 


for jobs in peacetime industries. 
If we are not to betray those who 
have fought and worked for vic- 
tory in this war, we must have 
here in America a land of oppor- 
tunity, a land of full employment 
at high wages, with a rising stand- 
ard of living. 

My opponent talks once again 
of jobs in the future, but he of- 
fers us nothing except a repeti- 
tion of the New Deal policies 
which failed for eight straight 
years. This administration ‘took 
office when the world-wide de- 
pression was nearly four years 
old. No previous depression in 
100 years of our history had lasted 
more than five years. Yet Mr. 
Roosevelt contrived to make that 
depression last 11 years—twice as 
long as any depression in a ‘cen- 
tury. 

He had unlimited power; he 
spent 58 billion dollars; yet in 
March, 1940, there were still ‘ten 
million unemployed. Under the 
New Deal it took a war to get 
jobs. 

We dare not, we must not risk 
the future of our country iin the 
hands of those who never suc- 
ceeded in eight peacetime ‘years 
in even approaching full employ- 
ment. We need to sweep away the 
strangling mass of rules and regu- 
lations of petty bureaucratic in- 
terferences. We need to sweep 
away the old dank, wretched at- 
mosphere of hostility and abuse. 
We need once more to let the 
American people—industry, labor 
and agriculture—know that their 
government believes with them in 
the American tradition of oppor- 
tunity for all. 

We need an administration that 
cares more about little business 
than it dées about big govern- 
ment. We need an Administration 
that will not be afraid of peace— 
that will want to bring our fight- 
ing men home when victory is 
achieved—and will keep its prom- 
ise to do so. And that’s another 
reason why it’s time for a change. 


There are other reasons. For 
twelve years we have watched the 
shifty, slippery mature of the 
present national Administration. 
It has stood for no principle ex- 
cept self-perpetuation in power. 
The result has been decay of. the 
moral fiber of government. That 
decay reached its logical result 
when Franklin Roosevelt was 
compelled to admit that it was he 





himself who sponsored the One 
Thousand Club. This is the scheme | 
which offers in writing for $1,000 | 
“special privileges” and a voice 
“in ‘the formulation of Admin- 
istration policies.” 

Never in our history has cor- 
ruption been so brazen. Never | 
before has a President admitted 
sponsorship of such a scheme. 

All this is the inevitable result 
of too many years in power—and 
the desire for perpetual office. It: 
is exactly what every g.eat Amer- 
ican beginning with George 
Washington and Thomas Jeffer- 
son warned against. It is inevit- 
able that it should have produced 
political leadership which today 
publicly defines politics as the 
science of “how who gets what 
‘when and why.” I say the young 
men of America are not fighting 
and dying for these corrupt and 
decadent practices. In the name 
of those men, the American peo- 
ple will rise up and repudiate 
that whole philosophy of govern- 
ment. The time has come ‘to put 
an end to government by “who 





gets what, when and why.” That’s 





lion war workers will be Jooking 


why it’s time for a change. 


Today, the great Democratic 
Party, weakened by twelve years 
of one-man rule, is being leased 
out to-men who boast that they 
owe no allegiance to that party 
or its principles. It has been put 
on the auction block, for sale to 
the highest bidder, and the high- 
est bidders are Sidney Hillman’s 
Political Action Committee and 
Earl Browder’s Communists. There 
is only one way for the real mem- 
bers of the Democratic Party to 
win in this election. That is ‘to join 
with Republicans in defeating the 
New Dealers, the Political Action 
Committee and the Communists. 
That’s why those who believe in 
our system of government, Repub- 
licans and Democrats alike, agree 
today it’s time for a change. 





In this campaign I have set 
forth a constructive program for 
the years ahead built soundly, 
brick by brick. It shows how we 
can achieve our objectives—each 
of them, including full employ- 
ment, high, stable income for la- 
bor, agriculture and_ business, 
broader old age benefits, tax re- 
duction with an increased national 
income and freedom of both labor 
and business from crippling Gov- 
ernment regimentation. 


My opponent has offered no 
program ‘because the New Deal 
has nothing to offer save more of 
the same quarreling and vacilla- 
tion which has marked its career 
for twelve long years. We can no 
longer afford the luxury of a 
Government which spends half its 
time quarreling with itself and 
the other half quarreling with one 
segment or another of our people. 
In the years immediately ahead, 
we need new hands to steer the 
Ship of State steadily through the 
balance of the war, then into 
quiet peacetime waters where we 
can again make progress. We need 
to learn to work ‘together, again, 
in unity. We need above all to 
renew our faith; faith in the good 
will of our fellow. men regardless 
of race, color or creed; faith in the 
limitless future of our country. 

Our nation was founded and 
built by men of great faith and 
good-will, who came here to do 
great things. They created our 
institutions in the image of their 
beliefs: First of all, they be- 
lieved im Almighty God. That 
was the rock on which they built. 
They believed in the moral law. 
They believed in the dignity of 
man. iIn the Bill of Rights they 
consecrated and established that 
dignity of man without distinc- 
tion of race, creed or color. They 
believed that man should be free 
—free to worship after the dic- 
tates of his own conscience, free 
to live in his own home, to raise 
a family—free to speak his own 
mind without fear or favor, free 
to get ahead in the world. They 
believed that government should 
be the servant, not the master of 
the people. Because they be- 
lieved those things and built wpon 
them, this nation has been richly 
‘blessed of ‘God. 

Our people have known hard- 
ship but they have never de- 


spaired. They have faced great |. 


odds, but they have never known 
defeat. To them the difficult is 
never too difficult. With them 


the impossible can be brought to 
pass. 

Let us in this election send a 
ringing affirmation toall the world 
that the love of freedom is. still. 
strong in the hearts of the Amer- 
ican people. Let us register our 
faith that in America there is ‘no 
indispensable man. Let us prove 
that free government. still lives. 
Let us send the thrilling message 
around the world that America 
thas changed administrations in 
order to speed victory and ensure 
lasting peace—that freedom is the’ 
most vital thing in the world— 





that we intend tohave it—to hold 
it forever. 1291 


Pioeyiyes 


Aug. Building Permit Valuations 6% Under July 


Building construction started in urban areas of the United States 
during August was valued at $85,000,000, or 6% less them in July, 
Secretary of Labor Frances Perkins reported on Sept. 30. “The nearly 
18 million dollars in Federal contract awards in August were 21% 
below the total for July and lower than in any month since the be- 
ginning of the war construction program,” she said, and added: “The 
valuation of private building begun during August was virtually the 
same as during July. Additions, alterations, and repair values de- 
clined more than those of new residential or new non-residential 
building, 10%, as compared with 6 and 3%, respectively.” Miss 
Perkins also stated: 

“The 19% drop in the value for all urban building construction 
Started between August of this year and last August was chiefly the 
result of a 44% decrease in the volume of Federal construction con- 
tracts awarded. Permit valuations for non-Federal construction were 
only 8% lower than in August’ of last year. 

“Both Federal and non-Federal new residential building were 
substantially lower this August than in August of 1943. On the other 
hand, in the case of new non-residential building, the non-Federal 


| was ‘more than twice last year’s August total, while the Pederal was 


a third less. Likewise, non-Federal additions, alterations, and repairs 
showed a 16% increase, whereas the Federally financed declined 
sharply.” 


—Perecntuge change from— — ‘ 
— July 1944 to Aug. 1944-— —Aug. 1943 to Aug. 1944-—— 
Other than Other than 
Federa! Federal 
1.1 — 8.4 
— 3.9 — 46.2 
+16.4 + 130.5 


Total 
——19.2 
—49.2 

+'10.6 


Total 
— 61 
— 5.6 
— 26 


Faderal 
—21.0 
~15.2 
—19.5 


Class of construction— 
All construction — 

New residential ___.___ 

New nonresidential ____ 
Additions, alterations 
and repairs _______ 


Federal 
—44.0 
—62:6 

+ 33:6 


—10.2 — 8.0 —67.5 +11.3 + 15.0 —714 


Miss Perkins continued: 
“The cumulative dollar value of all building construction started 
in urban areas of the United States thus far in 1844 was $745,253;000, 
13% less than the $857,485,000 for the corresponding period of 1943. 
The decline of more than one-third in the value of new residential 
building was partially offset by a rise of the same relative degrees 
in the value of additions. alterations and repairs. New non-residen- 
tial valuations dropped 8%. , 
“Though the value of Federal construction contracts during: the 
first eight months ‘of this year was less than one-half the value of 
such contracts during the same period last year, the heaviest decline 
being in residential building, the dollar value of non-Federal work 

was more than one-fifth greater.” 
——Total First 8 Months—— 

1944 1943 


(In thousands 
of dollars) 
745,253 857,485 
254,484 398,182 
290,482 315,137 


——Federal First 8 Months—— 
1944 1943 
(In thousands 
of dollars) 
224,414 426,240 
38,014 153,018 
178,316 261,127 


Percentage 
change 
—47.4 
—75,2 
—31.% 


Percentage 
change 
—13.1 
—36.1 
— 7.8 


Class of construction— 


All construction - 
New residential - 
New nonresidential 
Additions, alterations 

and repairs 


Permits were issued or Federal contracts awarded during August 
for a total of 8,236 family dwelling units. This was 6% below ‘the 
July total and less than one-half the number of dwelling units started 
in August, 1943. The 12% or 965 units m Federal war housing projeets 
represents a decline of 10% from the number of Federally financed 
units started this July and a drop of 79% from the number started 
in August a year ago. Private building suffered far less heavily; the 
mumber of privately-financed dwelling units started this August was 
only 5% less than during July and 44% below last August. 


Department Store Seles In New York Federal 
Reserve District In Sept. 13% Above Year Azo 


The Federal Reserve Bank of New York announced on ‘Oct. 20 
that Sept. sales of department stores in the Second (New York) 
Federal Reserve District increased 13% over a year ago. The com- 
bined ‘sales for January to Sept., 1944, were up 9% from the same 
period the previous year. Stocks of merchandise on hand in depart- 
ment stores at the end of Sept., 1944, were the same as Sept., last year. 


The apparel stores in the New York Reserve District reported 
a 15% gain in the net sales in Sept. Their stocks on hand at the 
close of the month were 3% higher than the same month in 1943. 
The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES SEPTEMBER, 
Second Federal Reserve District 


Percentage change from preceding year 
——-—~-Net sales Stocks . 

Sept. 

1944 


+13 


200,287 144,166 + 38.9 8,084 12,095 -—33.2 





1944 


on hand 
Sept. 30, 1944 


Jan.-Sept. 


Department stores— 1944 


Second District 

New Werk City... pratee T eee ES ee So 

‘Northern New Jersey_ 
RRA Re A RM zeae 

"Westchester and ‘Fairfield Counties 
Bridgeport 

Lower Hudson River Valley_____. 


hkeepsie 
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Albany 
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Central New York State 
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INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average — 100) 
‘ 1943 
Sept. 
Sales (average daily), unadjusted: “341 
‘Bales (average daily), seasonally adjusted .__ *433 
(1923-25 average == 100) 





July 
100 
149 


*109 
*120 


Stocks, unadjusted 
Stocks, seasonally adjusted 


*Revised. 
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ALASKA 


Ketchikan, Alaska 
‘Bond Etection—A special elec- 
tion has been called for Nov. 14 
in ordér to have the voters pass on 
the issuance of $150,000 in bonds 
for expansion of local utilities. 


ARIZONA 


Creighton School District (P. O. 
Phoenix), Ariz. 

‘Bond Etection—A special elec- 
tion has been called for Nov. 14 
to have the voters pass on the is- 
syance of $45,000 in bonds to fi- 
nance a new school unit. 


Maricepa County, Cashion School 
‘District (P. O. Phoenix), Ariz. 
‘Bond Sale—The $6,000 coupon 

construction bonds offered Nov. 6 

—v: 160, p. 1450—were awarded 

to Hannaford & Talbot of San 

Francisco, as 2s, at a price of 

100.055, a basis of about 198%. 

Dated Dec. 1, 1944, and due $1,000 

on Dec. 1 from 1945 to 1950, incl. 

Second high bid of 100.458 for 

2%4s was made by Refsnes, Ely, 

Beck & Co. ‘ 


Tucson, Ariz. 

‘Councilmen Contact Bond 
Houses on Local Utility Sale—The 
Tucson “Citizen” of Oct. 17 re- 
ported in part as follows on City 
Ceuncil action looking toward the 
acquisition of agents for the city 
on a pending utility disposal deal: 

‘Stealing a march on Mayor 
Henry O. Jaastad and his citizens 
utility committee, arid tired of the 
delay in the utility deal, which 
has been in a dormant stage for | 
several weeks, four members of! 
the council voted last night to 
send a letter over the mayor’s sig- 


if their original offer to obtain 
the Tucson utility at an $8,500,000 
figure was still effective. 

-The mayor, who was opposed to ; 
the move, was backed up in his 
belief only by Councilman Wil- 
liam Codd, with Fred Lee Forrest, 
Priser, J. O. Niemann, and Homer 
Shantz voting for the motion by 
Niemann to send the letter last 
night by air mail to Stranahan 
Harris & Co., Inc., and John Nu- 
veen & Co. The former is located 
at Toledo, O., with the latter’s 
main office in Chicago. 

Niemann’s motion was as fol- 
lows: “I move that the mayor be 
instructed to forward to Stran- 
ahan Harris & Co., and John Nu- 
veen & Co. the letter herewith 
attached for the purpose of ascer- 
taining whether they would be 
interested in acting as agents for 
the city in the acquisition of the 
utility system and related assets 
as per the-report of Duff & Phelps 
of the Tucson Gas Electric Light 
& Power Co. under the terms and 
conditions set forth in said letter 
and that said letter be forwarded 
air mail tonight.” 

The letter follows: 

At.a. meeting of the Mayor and 
Council of the City of Tucson held 
on Oct. 16, 1944, I was instructed 
to ascertain whether you would be 
interested in acting as. agent for 
the City of Tucson in its endeavor 
to acquire the utility system of the 
Tucson Gas, Electric Light & 
sg Company on the following 


A. ge agent for the City of Tuc- 
son you would do all things neces- 
sary and proper to acquire the 
utility system of the Tucson Gas, 
Electric Light & Power Company 
including physical properties and 
related assets as per the report of 
Duff and Phelps rendered to the 
City of Tucson under date of July 
25, 1944. at a price of not more 
than $8,500,000. 

.2. You-would agree to furnish 
the city with a satisfactory legal 
opinion as to the validity of bonds 
to be issued and as to the title of 
the properties to be received by 
the city. 








State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


3. You would agree that all 


| revenue bonds to be issued would 
be sold at public sale to the high- | 


est and best bidder, you to guar- 
antee a bid of at least 101 for said 
revenue bonds and that they bear 
interest at a rate not to exceed 
3%; the net interest cost to the 
city net to be more than the rate 
shown below, computed on the 
basis of average maturities ac- 
cording to standard tables of bond 
values: 


Aver. Maturity Interest Cost 


7% years 1%% 
10 years 2%4% 
12% years 2% 
15 years 212% 


Such interest cost to be adjusted 
at the rate of 5-100 of 1% for each 
increase of six months in average 
maturity over 7% years for any 
average maturity not specifically 
listed above. 

It would be understood and 
agreed that any agreement en- 
tered into between the city and 
yourselves would be void and of 
no effect in the event: 

(a) You failed to bring terms of 
sale as above outlined to the City 
of Tucson for their acceptance or 
rejection within a period of 60 
days from the date of your em- 
ployment. 

(b) If revenue bonds to be is- 
sued were not offered for sale on 
or before Feb. 1, 1945, unless such 
time is extended by yourselves. 

(c) If for any reason it would 
be determined by the city or your- 
selves that the acquisition of the 
aforesaid properties and assets is 
not feasible. 

In the event the acquisition of 
the company was consummated 
the City of Tucson would agree fe 
pay you simultaneously with t 
delivery of revenue bonds to the 
purchaser for all expenses in- 


curred and services rendered an’ 


amount equal to 1% of the par 
value of the revenue bonds to be 
issued up to and including par 
value of $8,500,000 with the pro- 
viso that if for any reason you 
failed to make a bid for the reve- 
nue bonds at the premium and the 
interest rates above specified, you 
would be paid no fee and would 
have no claim against the city for 
expenses or services rendered. 


Arkansas (State of ) 


Gross Tax Collections Published 
—The following is a statement of 
gross tax collections on a fiscal 
year basis from July 1, as reported 
in a bulletin issued as of Nov. 1 


by Murray B. McLeod, Arkansas 
Revenue Department Commis- 
sroner: 
4 Months 4 Months 
1944-45 wane 30 
Auto Division fees... $34,165.53 $38,228 .3 
Auto license fees.... 134,524.94 144,624. oT 
Gasoline tax ........ 3,648,174. = 3,683,151 .16 
Intransit auto ....... 7,224. 00 
Cigarette ‘tax ........ 1 015: 017. 32 1,027;030.81 
Cigarette permits .... 37,063. 25 46 "447.25 
Severance tax ....... 404,768.42 489 898.84 
Sand and gravel...... 10,352.87 8,496.05 
endes: CH i o4 sas 3,314,049.67 3, _ ,087 00 
Fecd insp. fees...... 14'905.3 0,964.25 
Pertilizer fees ....... 4,756.25 2 7in1b00 
Oil inspection fees... 42,227.30 41,660.08 
Inheritance tax ..... , 736.1 39,807.46 
i SRR ere 4,307.40 3,524 64 
Liquor permits ...... 16,321.76 3,395.02 
Confiscated liquor.... ........ 617.02 
Gasoline permits..... 0 4.00 
Income tax .......... 254 0398 423,914.18 
Advertising awards... 956.41 981.08 
Drivers license ...... 18, 177-30 19,010.59 
Beer pormits. ........ 43,890.00 49 009.00 
nee 457,195 03 465,323.80 
Pocl tatile tax........ 817.50 1,150.00 
Vending machine tax 24,947:00+ © 28,946:90 
a a eae 2.994.23 11,593.29 
Wine permits ....... 8,027.00 5,185.00 
Lidleuer 706 ~ 2.6.0.5. %. 6°R.969.7% 394,720.73 
Imported wine tax... 19.981,.19 48.169.64 
Tiquer sales tax..... 186,702.71 98,119.14 
PR DONG ee 2 vg een ee 129.10 
Pefunds. salver..... 12.08 o5 AD 
Fealth insnecticn..... 892.09 2 973.70 
G:l and gas leases... 73.00 2,151.80 





10.272.497.62 10,595 578 29 
Total cross ecllertions. all ‘tax items, calendar 
year 1943, $36,193.722.16. 


Tenders Wanted — Earl Page. 
State Treasurer and member of 
the Refundine Board. announces 
that the Board will receive sealed 


tenders until 11 am. (CWT) on | 


Nov. 27 of non-interest hearing 
State road district refunding 
bonds. Series E. Tenders will be 
received at Mr. Page’s office in 


,| San Francisco (City and County), 


the State Capitol Bldg. All bonds 
purchased will be purchased at 
the lowest offering prices, which 
must be less than par. The right 
of acceptance or rejection of all 
or any part of the bonds so ten- 
dered is reserved. Immediate con- 
firmation will be made of accept- 
ed tenders and payment will be 
made on Dec. 2, 1944. 


CALIFORNIA 
California (State of ) 
Bonds Appreved—aAt the Nov. 7 
election the voters approved an. 
issue of $30,000,000 bonds to pro- 
vide loans for war veterans de- 
siring to acquire homes and farms. 


Pasadena, Calif. 

City Retired $796,000 Bonds In 
Past Year — Pasadena liquidated 
three bond issues this past year, 
which knocked off $796,000 from 
the city’s outstanding bonded 
debt, City Controller Harold M. 
Hines revealed recently in his an- 
nual report to City Manager C. W. 
Koiner. 

The three bond issues upon 
which the last payment was made 
include the $412,000 Sewage 
Treatment plant, voted in 1922; 
$300,000 Municipal Light plant 
voted in 1921; and $84,000 Water 
Department voted in 1924. 

This pares down Pasadena’s 
bonded debt to $7,652,300 of which 
sum $5,304,000 has been assumed 
for payment by the Metropolitan 
Water District leaving Pasadena 
with the somewhat modest bonded 
debt of something in excess of 
$2,000,000, Mr. Hines points out. 

‘The tax levy on property for 
servicing these bonds is 8 cents 
per $100 of assessed valuation. 
Just 10 years ago the tax for the 
same service was 34 cents per 
$100, Mr. Hines revealed. 

“During the past year the city 
continued to feel the benefits of 
improved economic’ conditions 
which was reflected by the low- 
est tax delinquency in 15 years, it 
being only 1.34%. War continued 
to influence maintenance and re- 
placements due to the .unavail- 
ability of materials,’ Mr. Hines 
said. 

Pomona, Calif. 

Bend Election Contemplated— 
A special election will be held in 
January in order to have the 
voters pass on the proposed issu- 
ance of $250,000 in bonds for re- 
eonstruction of the present sew- 
age disposal plant and necessary 
expansion of sewage facilities, 
which serve the Towns of Clare- 
mont and La Verne, as well as 
Pomona. The exact date of the 
election will be fixed by ordi- 
nance at a meeting of the City 
‘Council. 

A two-thirds majority vote will 
be required to float the bonds 
necessary to make the improve- 
ments. It was stated Claremont 
will have a bond election, but that 
La Verne has funds to meet its 
costs. 

The city has a contract with the 
law firm of O’Melveny and Myers, 
board specialists, for processing 
procedure to be followed in con- 
nection with the election. 


Redwood City, Calif. 

Bond Issue Result Undecided 
—Fate of the proposed issue of 
$998,000 public works bonds will 
not be definitely known until 
later in the month. 


Calif. 

Bonds Voted—The voters on 
Nov. 7 authorized the issuance of 
$13,250,000 bonds as follows: $12,- 
000.000 sewer and $1,250,000 ju- 
venile detention home. | 


Stockton, Calif. 
Suit Filed Seeking Bond Pay- 
ment — A claim for payment of 





| 





$15,350 in bonds of the city plus 
acerued interest was filed~ with 
the City Council on Oct. 23 and 





immediately referred to the city 
treasurer. 

Previously City Treasurer My- 
ron Page had refused to pay the 
bonds and interest on the legal 
grounds that they were not pre- 
sented for redemption within four 
years after maturity, as required 
by law. 

The claim was presented by At- 
torney George Ditz, representing 
John Vernon Kimber, executor 
for the estate of his father, the 
late Benedict Kimber of Ventura. 


‘The state is now in the process of 


being probated and the son claims 
to be the only heir. 

Represented in the claim are 
$8,000 in Municipal Bonds of 1915, 
the last of which matured July 1, 
1939, and 296 coupons represent- 
ing $7,300 in interest on the bonds. 
The city treasurer rejected pay- 
ment when bonds were first pre- 
sented for payment July 6 of this 
year. 

Ditz declared that the elder 
Kimber died last January at an 
advanced age and had been in 
failing health six years prior to 
death with the result that the 
bonds lay untouched in a safe de- 
posit box. He had acquired the 
bonds from his mother, who also 


died at an advanced age in 1921., 


The City of Stockton, Ditz de- 
clared, can stand on the defense 


that the bonds were not presented: 


for payment within four years of 
maturity and refuse to pay the 
claim. 

On the other hand, the attor- 
ney said the city in good faith 
can waive the statute of limitation 
and pay off the bonds. 


., COLORADO 
Weld County (P.O. Greeley), Colo. 
Bonds Veted—aAn issue of $420,- 
000 hospital building bonds was 
heavily endorsed by the voters at 
the Nov. 7 election. 


CONNECTICUT 
Stamford (City of ), Conn. 

Note Offering—Neilson D. Dale, 
Commissioner of Finance, will re- 
ceive sealed bids until noon on 
Nov. 14 for the purchase at dis- 
count of $750;000 notes issued in 
anticipation of taxes due Sept. 1, 
1945. The notes will be dated Nov. 
15, 1944 and mature on Oct. 16, 
1945. They will be authenticated 
as to genuineness and validity by 
the First National Bank of Boston, 
under advice of Storey, Thorndike, 
Palmer & Dodge of Boston. Deliv- 
ery at aforementioned bank on 
Nov. 15 against payment in Bos- 


ton funds. 
FLORIDA 
Florida (State of ) 

Manicipal Market Develo p- 
ments—The following information 
is taken from the most recent is- 
sue of the regular bulletin on mu- 
nicipal bond news, prepared by A. 
B.. Morrison & Co., Congress 
Building, Miami: 

The past month has been char- 
acterized by extreme dullness in 
the Florida Municipal bond mar- 
ket. Prices, however, have con- 
tinued at about the same levels al- 
though some of the dollar bonds 
are off slightly, particularly in the 
more speculative situations. There 
have, however, been no marked 
recessions any place along the line 


and there appears to be a fairly] 


strong undertone to the market, 
particularly slightly below asking 
prices. 

The recent storm which struck 
parts of the west and central’ por- 
tiens of the State pretty hard did 
a great deal of damage to citrus 
and to truck crops in certain sec- 
tions. Reports vary as to the 
amount of damage but all agree 
that an enormous amount of cit- 


rus fruit was blown down. Esti- 


mates prior to the storm indicated 
the largest citrus crop on record. 
Even ‘withithe storm loss the cit- 
rus crop will still be large. The 











fields where truck was destroyed 
' will be replanted so that loss will 
not be total by any manner of 


means. On the whole it appears 
that losses, while severe, are not 
crippling although crop returns 
will not reach earlier expecta- 
tions. 

The Florida Supreme Court 
ruled that the Constitutional 
Amendment proposing to con- 
solidate tax assessing and tax col- 
lecting agencies of all taxing sub- 
divisions in Orange and Dade 
Counties, in the respective coun- 
ties themselves, was not properly 
drawn and therefore could not be 
placed before the electorate in 
November. The opponents of the 
measure have expressed them- 
selves in favor of consolidation 
but objected to the manner in 
which the amendment was drawn. 
It is hoped, therefore, that an 
amendment satisfactory to all par- 
ties can be drawn up and present- 
ed to the 1945 Legislature. We 
believe that such an amendment 
if made of general application so 
that any county, if it desired, 
could take advantage of it, would 
meet with very little opposition. 
It should be simple in form with 
the details of operation covered 
by legislative enactment and suf- 
ficient time allowed so that the 
city and county rolls can be fully 
reconciled before the amendment 
is effective. 

The exchange plan whereby the 
holders of present Coral Gables 
bonds can exchange present bonds 
for the new refunding bonds is 
now effective and we will be glad 
to forward detailed information to 
anyone interested. 


Fort Myers, Fla. 

Bond Offering — Sealed bids 
wili be received until 11 A. M. 
(EWT), on Nov. 16, by Charles 
E. Chandler, City Clerk, for the 
purchase of the following coupon 
refunding of .1944 bonds aggre- 


gating $2,800,000: 


$1,300,000 Series A bonds. Due 
April 1, as follows: $35,000 
in 1946 and 1947, $40,000 in 
1948 to 1951, $45,000 in 1952 
to 1955, $50,000 in 1956 to 
1959, $55,000 in 1960 to 1962, 
$60,000 in 1963 and 1964, $65,- 
000 in 1965 to 1967 and $70,- 
000 in 1968 to 1970. 


1,500,000 Series B bonds. Due 
on April 1, 1978. Subject to 
redemption, upon 30 days’ 
prior notice published in 
Fort Myers and in New York 
City, at par and accrued in- 
terest, either in whole on 
any date not earlier than 
April 1, 1949; or in part by 
lot on any interest payment 
date not earlier than April 1, 
1949; provided, however, that 
if the City shall exercise 
such right of redemption on 
or before Oct. 1, 1968, it will 
pay to the holders of the 
bonds so redeemed not only 
the principal amount of said 
bonds and the interest there- 
on to the date of such re- 
demption at the rate borne 
by the bonds but also ad- 
ditional interest on such 
‘principal amount for the 2 
years immediately preceding 
such redemption date at the 
Tate of 2% per annum if such 

~ right of redemption shall be 
-exercised on or before Oct. 
1; 1953; at the rate of 142% 
per annum if such right of re- 
demption shall be exercised 
thereafter and on or before 
Oct. 1, 1958; at the rate of 
1%* per annum if such right 
of redemption shall be ex- 
ercised thereafter and on or 
before Oct. 1, 1963; and at the 
rate of % of 1% per annum 
if such right of redemption 
shall be exercised thereafter 
and on or before Oct. 1, 1968. 
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Dated’ Oct. 1, 1944. Denomina- 
tion $1,000. Bidders are requested 
to name the rate or rates of in- 
terest not exceeding 3% per an- 
num, in multiples of %4 of 1%; 
provided, however, that the serial 
bonds maturing in any one year 
may bear interest at a rate which 
exceeds 3% per annum by 4, %, 
or % of 1% if the serial bonds 
maturing in another year shall 
bear interest at a rate which is 
less than 3% per annum by at 
least %4, %, or % of 1%, respec- 
tively. Each bidder must specify 
in his bid the amount and ma- 


amount, will be made on or after 
July 1, 1945, on surrender of said 
bonds in negotiable form accom- 
panied, unless registered as to 
both principal and interest, by all 
Jan. 1, 1946 and subsequent cou- 





pons, at the Chemical Bank & 
Trust Co., New York City. Bonds 
registered as to both principal and 
interest must be accompanied by 
a duly executed assignment in 
blank of the registered owner or 
his attorney. Coupons maturing 





July 1, 1945 and prior will be 
paid on presentation and_ sur- 
render of said coupons. Interest 
ceases on date called. 





turities of the bonds of each rate. 
No bid may name more than four 
interest rates and all bonds of 
any one maturity must bear in- 
terest at the same rate. Principal 
and interest payable at the Man- 
ufacturers Trust Co., New York. 
Registerable as to principal alone; 
general obligations; payable from 
an unlimited tax to be levied on 
all taxable property (including 
homesteads) within the present 
territorial limits of the City. The 
bonds will be awarded to the bid- 
der offering to purchase them at 
the lowest interest cost to the 
City, such cost to be considered 
as the aggregate amount of in- 
terest on all of the bonds until 
their respective. maturities, less 
the amount of the premium. bid. 
No bid of less than par and ac- 
crued interest, or for less than all 
of the bonds offered will be en- 
tertained. The bonds were vali- 
dated by a decree of the Circuit 
Court of Lee County, and this de- 
cree has been appealed to the 
Supreme Court of the State. Any 
award of the bonds will be sub- 
ject to a favorable decision of the 
Supreme Court on this appeal. 
The bonds will be issued under 
the provisions of a _ resolution 
adopted by the City Council on 
Sept. 16, 1944, reference to which 
is hereby made for the provisions 
with reference to the levy and 
collection of taxes for the pay- 
ment of said bonds. Copies of the 
resolution may be had upon ap- 
plication to the above Clerk, or to 
Masslich & Mitchell of New York. 
Additional information relating 


Port of Palm Beach District (P. O. 
Palm Beach), Fla. 
Bonds Voted—An issue of $1,- 
000,000 improvement bonds was 
approved at the Nov. 7 election. 


St. Augustine, Fla. 

Completion of Bond Refund- 
ing Program Authorized — The 
City Commission at a_ recent 
meeting passed a resolution for 
realizing .the refunding of the 
city’s bonds. Since all litigation 
relating to the validation of the 
city refunding bonds has been 
ended, the resolution passed pro- 
vides for the completion of the 
refunding program authorized. by 
resolution of the Commission and 


‘unanimously passed last May. 


The resolution, as prepared by 
City Attorney M. L. Stephens, calls 
for immediate exchange of $1,- 
236,000 of new refunding bonds 
for an equal amount of old out- 
standing bonds and also provides 
for the refunding of remaining 
outstanding bonds to the amount 
of $729,000 by exchange or re- 
demption within the next few 
weeks. 


A second resolution was also 
adopted approving and recom- 
mending $852,000 Bridge of Lions 
bonds now being serviced by the 
State Board of Administration 
and formally requested the Board 
to proceed with such refunding 
of the bonds at the lowest rate 





of interest obteinable—such rate 
not to exceed 254% per annum. 


GEORGIA 











to the City, and bid forms, may 
be had upon application to the 
above Clerk. Delivery of the} 
bonds will be made on or about 
Dec. 7, at the Manufacturers 
Trust Co., New York. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligations un- 
._ der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Enclose a certified 
check for $56,000, payable un- 
conditionally to the City. 


Fort Pierce, Fla. 
Refunding Bonds Fully Vali- 
idated—tThe local Circuit Court’s 
decision validating the proposed 


$3,484,000 refunding bond issue! 


of the above city was affirmed 
recently by the State Supreme 
Court, thereby clearing the way 
for the refunding program. The 
high court, in passing on the is- 
sue; ruled that refunding bonds| 
which do not! attempt the pledge 
of new or additional security for 
their payment, may be issued 
without the approving vote * of 
freeholders, Only the~™ 

‘bond issues must be submitted i 
a majority vote of the . ectors,, 
stated the Supreme COUPES 70% | 


iiysA& sclt 
Miami, Fla. (.2bnod | 
,» Bond Cali—vurector of Finance 
A. E, Fuller announces that-all 
outstanding 3%% Refunding’ 
bonds of 1940, Series GM, aggre- 
gating $7;623,000, are called for 
payment on July 1, 1945. ._Dated 
April 1, 1940. Due July 1, as fol- 
lows: $1,390,000 in 1961, $1,575,000 
in 1962, $1,693,000 in 1963, $1,633,- 
000 in 1964, and $1,332,000 in 1965. 
Payment of the principal amount 


De Kalb Co. (P. O. Decatur), Ga. 


Bonds Voted—At the November 
election the voters approved the 
$1,600,000 various post-war im- 
provement bonds previously sold 
at i%s to a syndicate headed by 
the Trust Co. of Georgia, at a price 
of 100.531, as reported in v. 160, 
p. 1787. 


Nashville, Ga. 


Bonds Voted—At an election on 
Oct. 26 the voters approved an is- 
sue of $25,000 swimming pool and 
skating rink bonds. 


Savannah, Ga. 


Bond Offering — P. J. Mc- 
Namara, Clerk of Council, will 
receive sealed bids until noon 
(EWT) on Nov. 17 for the pur- 
chase of $1,000,000 2% industrial 
and domestic water supply bonds. 
Dated Nov. 1, 1944. Denomina- 
tion $1,000. Interest M-N. Due 
$40,000 Nov. 1, 1949 to 1973. The 
bonds may be registered ‘as to 
principal or interest with the 
City Treasurer, interest being in 
coupon form with the principal 
and interest :payable at the City: 
Treasurer’s office, or at the fiscal 
depositary of the City in New 
York. These are the bonds auth- 
orized at the election held on Oct. 
4, by a vote of 8,849 to 33. Said. 
bonds, having been confirmed 
and validated by judgment of the 
‘Superior Court, Eastern Judicial. 
Circuit of the State, the time for 
exébptions to said judgment hav- 
iii@ eXpired and’ bids for the pur- 
thase'@f the bonds being subject 
to “th® legal opinion of Vande- 
water, Sykes & Galloway, of New 
York. No bids will be considered 
for less than the par value and 
accrued interest on said bonds. 
Each bid must be specific as to 
the amount of the bid, and must 
be accompanied bya certified 
check for 3% of the amount bid, 





of said bonds, together with a pre- 
mium of 3% OFT SUuCis pro lo 


payable to the, Mayer and Alder-’ 
men of the City. Delivery of | 


7 t 
j yet i 


| Bond Sale—The $71,000 revenue 


2012—-were awarde 





the bonds at Savannah, or New | 
York City, at. the purchaser’s | 
option. In the event that prior to | 
the delivery of the bonds, the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the | 
terms of any Federal income tax ' 
law, the successful bidder may, at 
his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. 


IDAHO 


Coeur d’Alene, Idaho 

Bond Sale—The $45,000 coupon 
sewer bonds offered. Nov. 2—v. 
160, p. 1906—were awarded to 
Paine, Rice & Co. of Spokane, as 
134s. Dated day of issue and due 
in from 2 to 15 years. Edward L. 
Burton & Co., second high bidder, 
>| hie to take the issue as 2s and 

Los. 


ILLINOIS 


Blandinsville Township, Ill. 
Bonds. Voted—At a special elec- 
tion on Nov. 2 the voters approved 
an issue of $38,000 road improve- 
ment bonds. 


Community Consolidated Sch. Dist. 
No. 152 (P. O. Bethalto), lil. 

. Bonds Sold—An issue of $17,000 
building bonds has been purchased 
by the Municipal Bond Corp. of 
Alton, as 2's, at par. Due in 20 
years. Voters .2pproved the. issue 
at an election in September. 


McHenry County, Community High 
School District No. 157 (P.O. 
Richmond ), Ill. 

Bonds Sold—lIt is reported that 
$97,000 2% semi-annual building 
bonds were purchased recently by 
Daniel F. Rice & Co. of Chicago. 
Due in 1945 to 1964. 


Bonds Offered for Investment— 
The above firm offered the said 
bonds for public subscription at 
prices to yield from 0.60% to 
1.80%, according to maturity. 


INDIANA 


Delphi, Ind. 

Bend Sale—The $25,000 water 
works revenue bonds offered Nov. 
3—V. 160, p. 1906—-were awarded 
to Fox, Reusch & Co. of Cincin- 
nati, as 2448, at a price of 100.652, 
a basis of ‘about 2.35%. Dated 
Oct. 1,° 1944 and due Oct. 1, as 
follows: $1,000 from 1945 to 1949 
inelusive and $2,000 from 1950 to 
1959 inclusive. Redeemable Oct. 
1, 1949 or on any later interest 
date, in inverse numerical order, 
at 103 on 30 days’ notice. Second 
high bid of 100.564 for 24%s was 
made by the City Securities Corp. 
of Indianapolis. 


KANSAS 


Stafford, Kan. 

Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $20,000 municipal land- 
ig a bonds by a count of 124 
to 94, 


KENTUCKY 


Bell County (P. O. Pineville), Ky. 
Bond Sale —The $67,000 -road 
and bridge bonds offered Nov. 6— 
v. 160, p. 1907——-were awarded: to 
the’ Weil, Roth & Irving Co. of 
Cincinnati, the only. bidder; as 
2%4s, at a price of 103, a basis of 
about 2.419%. Sale consisted of: 
$44,000 Refunding of 1944, Sécond 
Series bonds. Due Dec. 1, 1965. 
Callable at par plus’ accrued 
interest on any interest pay- 
— date on or after Dec. 1, 


23,000 Refunding of 1945, Series 
B bonds. Due July 1, as fol- 
lows: $4.000 in 1973 and 1974, 

and $5,000 in 1975 to 1977. 
Callable at par plus. accrued 
interest on any interest pay- 
ment date as follows: $4,000 
Jan. 1, 1950 and 1951, and $5,- 
000 Jan. 1, 1952 to 1954, 


Leitchfield. Ky. 





bonds offered Novi''6—v. 160, p. 
to Stein Bros. 
& Boyce of Louisville, 2s follows: 


$49,000 3% water works bonds at 
at price of 104, a basis of 
about 2.527%. Dated Dec. 1, 
1944 and due serially on Dec. 
1 from 1945 to 1961, incl. Call- 
able on or before June 1, 1949, 
at a price of 103 and there- 
after at a lower price. 

22,000 234% school building bonds 
at a price of 103, a basis of 
about 2.386%. Dated Nov. 15, 
1944, and due serially on Nov. 
15 from 1945 to 1961, incl. 
Callable at prices dependent 
on date of redemption. 


Magoffin County (P. O. Salyers- 

ville), Ky. 

Bond Offering — F. C. Lacy, 
County Judge, will receive sealed 
bids until 2 P. M. (EWT) on Nov. 
27 for the purchase of $144,000 
3% road and bridge refunding 
bonds. Dated Dec. 1, 1944. Inter- 
est J-D. Denomination $1,000. Due 
June 1, as follows: $2,000 in 1945 
and 1946, $3,000 in 1947 to 1952, 
$4,000 in 1953 to .1960; $5,000 -in 
1961. to. 1968, $6,000 in 1969 to 
1973, $7,000 in 1974-and 1975, and 
$6,000 in 1976. Provided, how- 
ever, that the County reserves the 
option to pay on.any interest pay- 
ment date, on and after Dec. 1, 
1954, at par and-interest, any or 
aH bonds numbered from 29 to 
144, upon 30 days’ notice given to 
the holders by publication in a 
newspaper having general circu- 
lation among bond houses and 
bond buyers in New York City. 
Principal and interest payable at 
the Chemical Bank & Trust Co., 
New York. Enclose a certified 
check for $2,500. 


Marion, Ky. 

Bond Sale—The $30,000 2°4% 
school building revenue bonds of- 
fered Nov. 6—v. 160, p. 2012—-were 
awarded to Stein Bros. & Boyce 
of Louisville, the only bidder. 
Dated Nov. 15, 1944, and due se- 
rially on Nov. 1 from 1945 to 1959, 
incl: -‘CaHable on or before May 
15, 1949, at a price of 103; there- 
after at a lower price. 


New Castle, Ky. 

. Bond Sale—The $49.000 water 
works revenue refunding bonds 
offered Oct. 19—V. 160, p. 1787— 
were awarded to the Bankers 
Bond Co., Inc. of Louisville, which 
re-offered the 1945 maturity at 
101.99; 1946 and 1947, at 102.94, 
and the remaining maturities to 
1969 at 103. The bonds are dated 
Nov. 1, 1944 and mature Nov. 1, 
as follows: $1,000 from 1945 to 
1948 inclusive; $2,000, 1949 to 
1966 inclusive and $3,000 from 
1967 to 1969 inclusive. They are 
subject to optional redemption. 
Proceeds of the issue will be used 
in the redemption of an equal 
amount of outstanding 4%4% 
bonds, which have been called for 
redemption on Nov. 1, 1944, at 
104.25. 


Overton, Ky. 

Bond Offering—W. C. Rose, City 
Clerk, will receive sealed bids un- 
til 1 p.m. (CWT) on Nov. 14 for 
the purchase of $50,000 water 
works revenue refunding bonds. 
Dated Dec. 1, 1944. Due Dee. 1, 
as follows: $2,000 in 1945 to 1949, 
$3,000 in 1950. to 1955, $4,000 in 
1956 to 1960, and $2,000 in. 1£31. 
Provided;: however, that ,bonds 
maturing on and after Dec. 1, 1956, 
shall be callable as a whole or, in 
part and in the inverse order, of 


their maturity,. on .any interest 


payment date. at par and accrued 
interest, plus a premium of 3%_of 
par. Principal and: interest pay- 
able at the Peoples Bank & Trust 
Co., Owenton.! Said bonds will be 
sold to the. highest and best bid- 
der with interest rates not to ex- 
ceed 3% for bonds ‘maturing 
from 1945 to 1955, and 2%4% for 
bonds maturing from 1956 to 1961, 
at a price of not less than par 
value plus a premium of 3% of 
par. The city will furnish the 
final approving legal opinion of 
Peck, S er & Williams, of Cin- 
cinnati, and will furnish the 
printed forms without cost to the 
purchaser. Enclose a certified 
check for $500. 


‘ 


: 4 eteetion. 


LOUISIANA 


Georgetown School District No. 16 
(P. O. Colfax), La. 

Bond Offering—S. C. Shaw, 
Secretary of School Board, will 
receive seaied bids until] 10 a. m. 
on Dec. 8 for the purchase of 
$60,000 not to exceed 4% interest 
school bonds. Dated Dec. 1, 1944. 
Denomination $1,000. Due Dec. 1, 
1945 to 1956. The right is reserved 
to reject all bids and to sell all or 
part of said bonds. A certified 
transcript and the approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished the suc- 
cessful bidder without cost to him, 
and all bids shall be so condi- 
tioned. Enclose a certified check 
for $500, payable to R. J. Bien- 
venu, President of School Board. 


New Orleans, La. 

Bond Call — Horace P. Phillips, 
Secretary Board of Liquidation, : 
City Debt, announces call for re- 
demption on Jan. 1, 1945, of out- 
standing courthouse bonds ‘bear- ~ 
| ing the following numbers: 356 to 
378, both. inclusive. 


Sikes Sch; Dist. (P. O. Sikes), La. 

‘Bonds, Voted — At an election 
held on Oct. 3 the voters approved 
the issuance of $50,000 school 
building bonds by a count of 110 
to 15.. The Winn Parish School 
Board declares that the bonds will 
not be marketed until after the 
war. 


Vermilion Parish Gravity Drainage 


District No. 3 (P. O. Abbe- 


ville, La. 

‘Bond Offering —J. R. Simon, 
Secretary Police Jury, will re- 
ceive sealed bids until 4 p.m. on 
Dec..5-for the purchase of $53,000 
not to exceed 4% interest bonds, 
as follows: 


$30,000 Drainage bonds. Due Jan. 
1, 1946 to 1965. Payable from 
an acreage tax of 22% ‘cents 
per acre per year on each and 
every acre of land in the.dis- 
trict. Enclose a_ certified 
check for $600, payable to the 
district. 

23,000 Public Improvement bonds. 
Due Jan. 1, 1946 to 1965, Pay- 
able from an unlimited ad 
valorem tax on*all taxable 
property within the district. 
Enclose a certified check for 
$500, payable to the district. 

Dated Jan. 1, 1945. Déndmina- 

tion $1,000. These ‘bonds were 

authorized at the election held on 

Oct. 31, 1944. The ' approving 

opinion of B. A. Campbell, of New 

Orleans, will be furnished to the 

purchaser. 


Vernon Parish (P. O. Leesville), La, 

Bond Sale—The $25,000 court- 
house and jail bonds offered Nov. 
6—v. 160, p. 1570—-were awarded 
to Barrow, Leary & Co. of Shreve- 
port. Dated Sept. 1, 1944. 


Baltimere, Md. 

Bond Election Result. — At the 
Nov. 7 election the voters ap- 
proved an issue of $19,300,000 va- 
rious improvement bonds and re- 
jected a $3,000,000 paving loan. 


Centerline, Mich. 

Tenders Wanted — William 
Steinhaus, City Clerk, will receive 
sealed tenders of’series*A, B and C 
certificates of indebtedness until 
8 p.m. (EWT) on Nov. 20. The 
certificates are dated . 1, 1938. 

. QOntonagon, Mich: ; bide 
_ Price Paid: —. The Village Clerk 
states that the $15,000 -hospital | 
construction bonds soldito Crouse, 
Bennett, Smith &°Co. of Detroit, 
as noted here—v. 160, p. 2013—= 
were purchased as 114s. at a ‘price 
of 100.116,'a basis of about 1.44%, 
Due $5,000 on: Nov.-1 in 1945 to 
1947. Second best bid was an offer 
by Bareus, Kindred & Co., Chi- 
cago, of 100.14 for 134s. 


Wayne County < O. Detroit), 


tcn. 

Bonds Defeated—Proposal to is 
sue $7,000,000 ‘bonds to finance a 
post-war city and county building 
program was defeated at the Nov, 
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MINNESOTA 


Kandiyohi County Indep. Sch. Dist. | 


No. 47 (P. O. Willmar), Minn. 


Bond Offering—Alice C. Hedin, 
District Clerk, will receive sealed 
bids until 7 p.m. on Nov. 13 for 
the purchase of $55,000 not to ex- 
ceed 2% interest refunding bonds. 
Dated Noy. 1, 1944. Denomination 
$1,000. Maturing without option of 
prior payment on July 1, as fol- 
lows: $5,000 from 1946 to 1954 in- 
clusive and $10,000 in 1955. Inter- 
est J-J. All bids must be sealed 
and unconditional except as to 
legality which may be made con- 
ditional upon the legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis, whose 
Opinion must be accepted by the 
purchaser. Delivery of the bonds 
will be made to the purchaser 
within 30 days after the sale or 
at his option thereafter. All bids 
must’ be accompanied by a certi- 
fied chéck in the amount of $1,200, 
‘payable to the order of the Treas- 
urer of the School District. 


Marshall County (P. O. Warren), 
Minn. 

‘Price Paid—-The County Audit- 
or states that the $189,000 refund- 
‘ing bonds sold to the First Na- 
tional Bank of Minneapolis— 
v. 160, p. 2013—-were awarded as 
1.40s, at par. Due from Oct. 1, 1945 
to 1949 inclusive. Interest payable 
A-QO. 


Minnesota (State of ) 


Refunding Plan Considered — 
The State Investment Board con- 
sidered on Nov. 10 a plan of the 


’ State Rural Credit Department to 


have the board repurchase $5,000,- 
000 of bonds maturing over the 
next two years, with a view to 


‘refunding the indebtedness at a 


saving of $200,000 to the credit de- 


- partment. 


New Ulm, Minn. 

Plans Bond Issue—Issuance of 
$65,000 airport bonds authorized 
by the voters in January, 1942, 
will be made immediately after 
property owners accept price for 
the land. 


Red Wing, Minn. 
Bond Election Contemplated— 


It is reported that an issue of sew-, 


age treatment plant bonds is to be 
submitted to the voters at the 
April, 1945, election, in connection 
with a project to cost about $175,- 
000 to $250,000. 


Rochester School District, Minn. 

Bonds Voted—E. F. Degel, Busi- 
ness Manager, reports that an is- 
sue of $1,800,000 building bonds 
was approved by the voters at the 
Nov. 7 election. 


St. Louis County Indep. Sch. Dist. 
No. 35 (P. O. Buhl), Minn. 
Bend Sale—The $208,000 semi- 

annual refunding nds offered 

for sale on Noy. 4—v. 160, p. 2013 


.—were awarded to J..M. Dain & 


Co. of Minneapolis, as 1%s, at a 
price of 100,78, a basis of about 
1.40%..Dated Oct. 15, 1944. Due. on 
April and Oct. 15, from Oct. 15, 
1947 to Oct. 15, 1958. Second best 
bid was an offer of 100.39 for 114s, 
submitted .by the First National 


Bank of Minneapolis. 


MISSISSIPPI 


- _ Coahoma en? (P. O. Clarks- 


ale), Miss. 
Bond sisi es issue of $60,000 


‘bonds offered ‘Nov. 6—v. 160, p. 


1677—was awarded to the Union 


Planters National Bank & Trust 


Co. of Memphis, at a price of 
100.30. Due Jan. 1, as follows: 
$10,000 from 1947 to 1949, incl., 

and $15,000 in 1950 and 1951. Sec- 
ond high offer of 100.28 was made 
by J. G. Hickman Co. 


Meridian, Miss. 

Bonds Sold—It is reported that 
$147,000 244% semi-annual re- 
funding of 1944 bonds were pur- 
chased recently by George T. Car- 
ter of Meridian, and the Union 
Planters National Bank & Trust 
Co. of Memphis, jointly. Dated 
Nov. 1, 1944. Legality approved 
by Charles & Trauernicht of St. 
Louis. 





Meridian, mene = School District, | 


Mis 

Bonds Soeld—A $41,000 issue of 
244% semi-annual refunding of 
1944 bonds is said to have been 
purchased jointly by. George T. 
Carter of Meridian, and the Union 
Planters National Bank & Trust 
Co. of Memphis. Dated Nov. 1, 
1944. Legal approval by Charles & 
Trauernicht of St. Louis, Mo. 


MISSOURI 


Kansas City, Mo. 
Bonds Voted — At the Nov. 7 
election an issue of $750,000 park 
bonds was approved. 


Webster Groves School Dist., Mo. 

Bond Election—At an election 
on Dec. 5 the voters will be asked 
to pass judgment on a proposed 
issue of $800,000 construction 
bonds. 


MONTANA 


Clydepark, Mont. 

Bond Offering Harriet L. 
King, Town Clerk, will receive 
sealed bids until 8 p.m. on Nov. 20 
for the purchase of $8,000 water 
pipeline bonds approved by the 
voters at.an election on Oct. 10— 
v. 160, p. 1908. Amortization bonds 
will be the first choice and serial 
bonds will be the second choice of 
the council. If amortization bonds 
are sold and issued the entire is- 
sue may, be put into one single 
bond, or divided into several 
bonds as the council may deter- 
mine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 10 years 
from date of issue. If serial bonds 
are issued and sold, they will be 
in the amount of $800 each; the 
sum of $800 of said serial bonds 
will become due and payable on 
the 20th day of December, 1945, 
and a like amount on the same 
day each year thereafter until all 
such bonds are paid. The said 
bonds, whether amortization or 
serial bonds, will bear date of 
Dec. 20, 1944, will bear interest 
at a rate not exceeding 6% per 
annum, payable semi-annually on 
the 20th day of June, and on the 
20th day of December of each 
vear, and shall be redeemable at 
the option of the Town Council on 
any interest payment date. Said 
bonds will be sold for not less 
than their par value, with accrued 
interest to date of ‘delivery, and 
all bidders must state the lowest 
rate of interest at which they will 
purchase the bonds at par. The 
council reserves the right to reject 
any and all bids and to sell said 
bonds at private sale. All bids, 
other than by or on behalf of the 
State Board of Land Commission- 
ers of the State of Montana, must 
be accompanied by a certified 
check in the sum of $500 payable 
to the order of the Town Council. 


Montana (State of ) 

Financial Health Excellent — 
The State is in better financial 
condition than at any time in its 
history, according to a statement 
made Oct. 31 by Governor S. C. 
Ford, who noted that “We have 
more than $5,200,000 in the gen-. 
eral fund, more than $1,000,000. in 
the ' village fund- and substantial 
amounts ‘in various other wteved 
funds.” ‘ : 

Counties May Issue Airport 
Site’ Bonds — R. V. Bottomly, 
State Attorney-General, has ruled 
that counties’ may issue bonds to 
finance’ acquisition of airport 
sites. 





NEW JERSEY 


Atlantic City, N. J. 

Cash Offer of Refundings—The 
nationwide syndicate headed by 
Stifel, Nicolaus & Co. Ine., is 
raking a cash offer of $6, 518, 000 
of 3% refunding bonds of the city. 
These bonds are part of $16,305,- 
000 of new refunding bonds re- 
cently offered in exchange for 
34%-44%2% bonds of 1936-73 and 
represents that portion of the 
1944 refunding program now 
available either for exchange or 





public subscription. Since Oc- 
tober 28th, when the limited of- 


fer of exchange was. announced, 
subscriptions have been taken b 
the banking group for $9,787,00 

of new bonds. The balance now 
subject to cash offer, as well as 
exchange, is priced on application 
to members of the banking group. 
(Official announcement of the 
Oct. 28 exchange offer appeared 
= page 1912 in our issue of Oct. | 
30). 





Fair Lawn, N. J. 


Bonds Voted—Ralph M. Bryant, 
Borough Clerk, reports that an is- ! 
sue of $710, 000 sanitary sewer 
bonds was approved by the voters 
on Nov, 7. 


North Branswick Township (P. O. 
R. F. D. No. 14, New Brunswick), 
WF. 

Bond Offering—Rose B. San- 
chez, Acting Township Treasurer, 
will receive sealed bids until 
8 p. m. (EWT) on Nov. 20 for the 
purchase of $181,000 not to exceed 
6% interest coupon or registered 
sewer bonds. Bids were asked on 
either non-callable or callable 
bonds as follows: 


$181,000 non-callable bonds. Due 
Nov. 1, as follows: $4,000 from 
1945 to 1949, incl.; $5,000 from 
1950 to 1956, incl., and $6,000 
from 1957 to 1977, incl. 


181,000 callable bonds. Due Nov. | 
1, as follows: $4,000 in 1945 to 
1949, $5,000 in 1950 to 1956, 
and $6,000 in 1957 to 1977. 
The bonds maturing in 1945 
to 1955, shall not be redeem- 
able prior to maturity, but 
each of said bonds maturing 
in 1956 to 1977, are redeem- 
able prior to maturity, at the 
option of the Township on 
Nov. 1, 1955, or on any in- 

- terest payment date there- 

after, at the price of par and 
accrued interest after 30 days 
published notice. 

Dated Nov. 1, 1944. Denomina- 
tion $1,000. Principal and interest 
payable at the First National Bank 
of Milltown. All of said bonds 





will be general obligations of the 
Township, payable from unlimited 
ad valorem taxes. Rate of interest 
to be in multiples of % or one- 
tenth of 1% and must.be the same 
for all of the bonds. Bidders may 
submit proposals for . callable 
bonds only, or for , noen-callable 
bonds only, or may ;jsubmit sep- 
arate bids for both ;caHable and 
non-callable bonds. .,, 

Unless all bids for both the call- 
able and non-callable bonds are 
rejected, which right is reserved, 
the Township Committee will 
either (1)*reject all propgsals for 
the non-callable bonds and award 
the callable bonds to the bidder 
or bidders specifying the lowest 
rate of interest said callable bonds 
are to bear and offering to pay 
therefor not less than $181,000 
nor more that $182,000 and ac- 
crued interest. As between pro- 
posals for said callable bonds at 
the same lowest interest rate said 
callable bonds will be awarded to 
the bidder or bidders offering to 
accept the least amount of bonds, 
the bonds to be accepted being 
those first maturing,.and if two 
or more bidders offer to accept 
the same least amount of callable 
bonds: at. the same lowest rate of 
interest, then said, callable. bonds 
will be sold to the bidder or bid- 
ders offering to pay therefor the 
highest additional price, which 
price -shall not exceed by more 
than $1,000 the par value of said 
bonds; or. (2) reject all proposals 
for the callable bonds and award 
the non-callable bonds to the bid- 
der or bidders specifying the low- 
est rate of interest said non-call- 
able bonds are to bear and offer- 
ing to pay therefor not less than 
$181,000 nor more than $182,000 
and accrued interest. As between 
proposals for said non-callable 
bonds at the same lowest interest 
rate said non-callable bonds will 
be awarded to the bidder or bid- 
ders offering to accept the least 
amount of bonds, the bonds to be 
pees being, those first matur- 

a and if } or more bidders 

ffer to ac opt the same least 


anit of ‘Adh-callable bonds at 





the same lowest rate of interest, 


then said non-callable bonds will 


!be sold to the bidder or bidders 


offering to pay therefor the high- 
est additional price, which price 
shall not exceed by more than 
$1,000 the par value of said bonds. 


Bids are desired on forms which 
shall be furnished by the Town- 
ship. The legality of the bonds 
will be approved by Caldwell, 
| Marshall, Trimble & Mitchell, of 
New York, whose approving opin- 
ion will be furnished to the pur- 
chaser without charge. In addi- 
tion to the price bid the purchaser 
must pay accrued interest at the 
rate. borne by the bonds: from the 
date of the bonds to the date of 
payment of the purchase price. 
Enclose a certified check for 2% 
of the par value ‘of the bonds of- 
fered, payable to the Township 
Treasurer. 


Oaklyn, N. J. 
Refunding Approved—The State 


Local Government Board has ap- : 


proved the borough’s proposal to 
refund $94,000 of outstanding 
bonds, provided that the new 
issue mature as fellows: $15,000 
from 1955 to 1959 incl. and $19,- 
000 in 1960. The board was told 
by Borough Solicitor Rothermel 
that existing debt maturities are 
“excessive.” 


West New York, N. J. 


Further Debt Retirement Ap- 
proved—tThe State Local Govern- 
ment Board recently approved the 
town’s application to retire $104,- 
000 general refunding bonds, the 
payment to be made from a bal- 
ance of $294,213, from an original 
sum of $894,213 received by the 
municipality in delinquent second 
class railroad taxes.~ The town 
had previously used $600,000 of 
the money in the redemption of 
bonds against which the delin- 
quent rail taxes were pledged. 


NEW YORK 


Hempstead Union Free School Dist. 
No. 9 (P. O. Freeport), N. Y. 


Bond Offering—Margaret Smith, 
District Clerk, will receive sealed 
bids until 3 p.m. (EWT) on Nov. 
21 for the purchase of $90,000 not 
to exceed 5% interest school site 
bonds. Dated Nov. 1, 1944. De- 
nomination $1,000. Due $5,000 on 
Nov. 1 from 1945 to 1962 inclusive. 
Bidder to name a single rate of! 
interest, expressed in a multiple 
of one-quarter. or one-tenth of 
1%. Principal and interest (M-N) 
payable at the Freeport Bank, 
Freeport, with New York ex- 
change, or, at option of the holder, 
at the Chase National Bank, New 
York City. Coupon bonds con- 
vertible into fully registered in- 
struments. The bonds are unlim- 
ited tax obligations of the district 
and the approving legal opinion 
of Vandewater, Sykes & Galloway 
of New York City will be fur- 
nished the successful bidder. A 
certified check for $1,800, payable 
to order of the district, is re- 
quired. 


New York, N. Y. 


Sinking Fund Offers Bonds— 
City Comptroller Joseph D.. Mc- 
Goldrick will receive sealed bids 
on or about Nov. 14 for the pur- 
chase of $13,894,000. principal 
amount of, city bonds now: held. 
in various pension funds. 


New York City Housing Authority, 

Bond Offering — Chairman Ed- 
mond: B. Butler announces that’ 
sealed bids will be received at the; 
Authority’s office, 122 East 42nd 
St., New York City, until JL.am. 
(EWT) on Nov. 20 for, the, -pur- 


chase of $1,115,000 Vladee ne ay | 


Houses Refunding. Bonds; 6f., 
guaranteed by the City Ofc New, 
York. 

The City of New York will un- 
conditionally guarantee punctual 
payment of the principal of and 
interest on the Bonds and will 
pledge the faith and credit of the 
City for the performance of the 
guaranty. >The City will have 


power and be obligated, if neces- 
sary, to levy ad valorem taxes upon 
all taxable property within the 





City without limitation.of rate or 
amount in order to pay the Bonds ~* 
in case of default by the Author- 
ity in the payment thereof. 

The Bonds will be dated and 
will bear interest from August 1, 
1944, will be of the denomination 
of $1,000 each, numbered from 
one consecutively upwards in or- 
der of maturity, and will mature 
in such annual serial installments 
and will bear such rate or rates of 
interest as shall be set forth in 
the proposal accepted by the Au- 
thority. Interest will be payable 
semi-annually on Feb. 1 and Aug. 
1 of each year. The principal, of 
and interest on the Bonds will be 
payable at the office of Bankers 
Trust Company in New York City 
in any coin or currency of the 
United States of America which 
on the respective dates of pay- 
ment thereof shall be legal tender 
for the payment of public and pri- 
vate debts. 


The Bonds maturing on or after 
Feb. 1, 1951 will be redeemable 
prior to maturity at the option of 
the Authority on Feb. 1, 1950 or 
any interest payment date there- 
after, as a whole, or in part, in 
the inverse order of their num- 
bers, at a redemption price of par 
and accrued interest to date of 
redemption plus a premium of 
4% of their par value if redeemed... 
on or before Feb. 1, 1955; or a pre- 
mium of 3% of their par value 
if redeemed thereafter, but on or 
before Feb. 1, 1960; or a premium 
of 2% of their par value if re- 
deemed thereafter, but on or be- 
fore Feb 1, 1965; or a premium of 
1% of their par value if redeemed 
thereafter. 


The Bonds will be secured by a 
pledge of a contract and of the 
payments thereunder between the 
Authority and The City of New 
York by the terms of which the 
said City agrees to pay to the Au- 
thority on Jan. 15 of each year be- 
ginning in 1945 a sum which, as 
of the date of the issue of the 
Bonds, will equal the principal 
thereof and interest thereon due 
and payable in each such year, 
without adjustment if any Bonds 
are retired before maturity, and 
said payments are to continue to 
and including the year in which 
the last of the Bonds mature. The 
Bonds are further secured by a 
pledge of revenues, subject to the 
right of the Authority to apply 
them to operating and other’ ex- 
penses and, so long as there is no 
default in principal or interest, to 
other purposes. 


Each proposal must set forth the 
annual serial maturities for the 
Bonds and the interest rate which 
the Bonds of each maturity are to « 
bear, which must comply with the 
limitations herein stated. The 
bonds will mature on Feb. 1 of 
each year beginning Feb. 1, 1945 
and ending not later than Feb. '1, 
1980. The’ interest rate on the 
Bonds will not exceed 6% and 
will be a multiple. of % or 1/10th 
of 1%. The Bonds of different 
maturities may bear different 
rates of interest but all Bonds of 
the same maturity will bear the 
same rate of interest. The annual 
maturities and the interest rates 
shall be such that the aggregate 
of the. princi and in st_ of 
the Bonds due and payab. in any 
year shall as nearly rd practicable 

equal, but not exceed $59,100. os 

e 





ma this commputatige for 
year 1945, interest payable in that 
year... all.include interest from 


944, with no allowance 


for acer crued interest to be paid to 


the Atthority on delivery of the 
Bonds.) 

Each proposal shall ‘offer’ to 
purchase all the Bonds at a price 
not less than par and accrued in- 
terest to the date of delivery. 


Port of New York Authority, N. Y. 

North Tube of Lincoln Tunnel 
In Operation—The North tube of 
the Lincoln Tunnel will be opened 
to traffic on Feb. 1, 1945, accord- 
ing to an’ announcement made 
Nov. 6 by Frank C. Ferguson, 
Chairman of The Port of New 





; York Authority. The North tube 


will accommodate westbound ve- 
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hicles to New Jersey, providing |order that a worthwhile saving !demption at any time, the bonds! 


4 lames across the Hudson River. 
On the same date the South Tube, 
which now carries both eastbound 
and westbound traffic, will be 
converted to a one-way, two-lane 
eastbound roadway from New 
Jersey to New York. 

The Port Authority Chairman 
paid tribute to the cooperation 
of the War Production Board in 
making possible the completion 
of this new under - water link 
between New Jersey and New 
York. “At a time when most 


| might be effected. It was found 
pone the interest rate demanded 
'amounted to more than the coun- 
| ty will have to pay on bonds out- 
; standing at the present time for 
the next 10 years, and the county 
will be at liberty to make further 


since the bids have been rejected. 

The callable feature of the 
bonds at present outstanding 
would not have applied to the 
proposed new bonds. Therefore, 
it would not have been possible to 





civil construction has been at a|seek a lower interest rate later 


standstill, we have been able to 
go ahead with work on the North 
tube because the WPB recognized 
the need for this facility to ex- 
pedite the movement of war ma- 
terials and war workers across 
the Hudsom,”’ he said. “During 
the past 10 months almost 40,000 
military vehicles have used the 
South tube, and we estimate that 
more than 75% of the traffie mow 
using this and other Port Author- 
ity tunnels and bridges is of a 
nature highly esential to the war 
effort.” 

The use of the North tube will 
mark another chapter in the 
latest conquest of the Hudson by 
The Port of New York Authority. 
Ground was broken for the South 
tube of the 80 million dollar Lin- 
coln Tunnel in May, 1934, and for 
the North tube in Feb., 1937, 
just two months after the opening 
of the first tube. The under-river 
section of the second tube was 
holed through on May 2, 1938, and 
10 days later the Port Authority 
decided to suspend construction of 
the 7,500 foot-length roadway due 
to lack of sufficient traffic to jus- 
tify its completion at that time. 
During the next three years, traf- 
fic in the single tube more than 
doubled, and construction of the 
second tumnel was resumed in 

1941. In 1 the South 
44 million ve- 


that recruitment of 67 auxiliary 
traffic officers for the North tube |: 
operation is now being undertaken | 


by the Port Authority. The offi- 


ing for bond issues of $1,300,000 
and $25,000 for school construc- 
tion and improvement purposes. 


NORTH CAROLINA 
Craven County (P. O. New Bern), 


N.C. 

Additional Information — In 
connection with our previous re- 
port that the twesbids received for 
the $3,000,000 not to exceed 6% 
semi-annual refunding bonds of- 
fered on Oct. 24, had been re- 
in part as follows from the New 
Bern “Sun-Journal” of Oct. 25: 

Bids for $3,000,000 Craven coun- 
ty refunding bonds were, rejected 
by a committee representing. the 
Craven county board of commis 
sioners in Raleigh Tuesday when 
they were opened at the ces. of 
the Local Government Commis- 
sion. There were two bids, both 
by syndicates, one of them on the 
basis of slightly more than 3.14% 
interest to be paid by the county 
and the other on the basis of 
slightly more than 3.15%. The in- 
terest rates ran into further frac~ 
tions. 

The county has hoped to secure 
an interest rate of not over 3% on 
the proposed refunding bonds in 


re the bids been accepted Tues- 
ay. 

Representing the county in Ra- 
leigh Tuesday were George W. 
'Ipock, Chairman of the Board of 
County Commissioners; Commis- 
sioner C. D. Lancaster, and Judge 
R. A. Nunn, County Attorney, the 
three members of the county com- 
_mittee with power to act, and 
|County Auditor B. O. Jones. The 
county’s group was accompanied 
, to Raleigh by Attorney D. L. Ward 
and Dr. B. E. Moore. 


Hertford County (P. O. Winton), 
N.C. 
| Identical Bids Received At Re- 
eent. Sale—The recent offering of 
$25,000 county school bonds pro- 
duced an occurrence rare in mu- 
nicipal finance when two of the 
competing firms made identical 
'\bids for the issue. The houses in 
question were McDaniel, Lewis & 
Co. of Greensboro, and Kirchofer 
& Arnold of Raleigh, each having 
‘made an offer of par plus a pre- 
‘mium of $55 for 1%s. The Local 
Government Commission there- 
upon made award of the bonds to 
both firms as a joint account, as 
previously noted in our issue of 
Nov. 6, on page 2014. McDaniel, 
|Lewis & Co. made a buy or sell 
proposition to Kirchofer & Ar- 
nold, with the result that the lat- 
ter firm purchased the issue. In 
reporting the cireumstances of the 
identical bids, McDaniel, Lewis & 
Co. stated that it was the first 
time that this occurred since the 
‘North Carolina Local Govern- 
ment Commission was established. 


NORTH DAKOTA 
North Dakota (State of ) 
Highway Certificates Auther- 


by the electorate on Nov. 7. 


OHIO 
Akron City School District, Ohio 
Bends Voted—An issue of $5,- 
980,000 construction bonds was 
approved by the voters on Nov. 7. 
Cincinnati, Ohio 

Bends Veted—Bond issues ag-- 
gregating $16,000,000 designed to 
‘finance an extensive post-war 
building and improvement pro- 
gram were approved by the voters 
on Nov. 7. 


Cincinnati City School District, Ohio 

Bonds Voted — The voters on 
Nov. 7 authorized an issue of $14,- 
000,000 bonds for a post-war con- 
struction program. 


Cleveland, Ohio 

Bond Offering—Sealed bids will 
be received until noon on Nov. 30, 
by Jos. T. Sweeny, Director of Fi- 
nance, at Room 128, City Hall, for 
‘the purchase of $2,000,000 14%.% 
Transportation System revenue 
‘refunding, Series B bonds. De- 
‘nemination $1,000. Dated Dec. 1, 
1944. Due as follows: $100,000 on 
Sept. 1, 1945, and on March and 
‘Sept. 1 im 1946 to 1948; $100,000 
on March 1, and $200,000 on Sept. 
1,949, and $200,000 on March and 
Sept: 1, from March 1, 1950 to 
Mareh 1, 1952. 

All bonds of this issue shall be 
callable as a whole or in part on 
March 1, 1945, or on any interest 
payment date thereafter, at par 
and accrued interest to date of re- 
demption, plus a premium of 3% 
of principal if called on or before 
March 1, 1948, and 2% of princi- 





pal if called thereafter prior to 
!maturity. If less than’ the entire 
outstanding issue is called for re- 


efforts to refund at a lower rate | 


shall be redeemed in the inverse 
order of their maturity; and if less 
than the entire principal amount 


ment date is called prior to ma- 
turity, the selection of the bonds 
so to be called shall be by lot. 
Each bidder may present a bid at 


par or par plus a premium. No bid) 
for a different or split interest! 


rate will be considered. 


Said bonds are not general obli- 
gations of the City of Cleveland, 
and the general credit and reve- 
nues of the City are not pledged 
to the payment of the principal 
or interest of the bonds or any 
part thereof, but said bonds are 
payable solely from the revenues 
.of said transportation system as 
owned and operated by the City 
after provision only for the ex- 
penses of operating, maintaining 
and repairing said transportation 
‘system, which maintenanee ex- 
‘penses include the money neces- 
sary to meet certain deferred ob- 
ligations and liabilities of The 
Cleveland Railway Company 
which, the city has assumed and 
for which certain funds have been 
established which, in the opinion 
of bend counsel, are sufficient for 
this purpose. 

The bonds will be secured by a 
First Mortgage Deed or Indenture 
of Mortgage to be executed by and 
between the City of Cleveland and 
The Cleveland Trust Company as 
Trustee, covering all of the prop- 
erty now owned by the city and 
used in connection with the opera- 
tion of the Cleveland Transit Sys- 
tem, together with all extensions, 
betterments, replacements and ad- 
ditions thereto now or hereafter 
made, copies of which Indenture 
of Mortgage area available to pros- 
pective bidders at the office of the 
Director of Finance. Each bidder 
shall satisfy himself as to the 
terms, covenants and provisions 
of said Indenture of Mortgage 
prior to bidding for the bonds and 
shall, by the presentation of his 
bid, approve and accept the form 
thereof. 

The proceedings authorizing the 
issuance of the bonds, including 
the Indenture of Mortgage, have 
been prepared by Peck, Shaffer 
& Williams, of Cineinnati, and 
Squire, Sanders & Dempsey of 


}Cleveland, whose opimions ap- 


proving the validity of the bonds 
will be furnished to the success- 
ful bidder without cost. The City 


nection with the issue, including 
the legal opinion and the prepara- 
tion @ the Mortgage Indenture, 
as well as the cost of printing the 
bonds. Each bid shall be for all or 
none of the $2,000,000. Bids to be 
on forms furnished by the Direc- 
tor of Finance. No conditional 
bids will be considered; but if, 
prior to the time the City notifies 
the purchaser that it is ready to 
deliver the bonds, the income de- 
rived from said bonds or the reve- 
nues of the utility shall be made 
subject to taxation by the United 
States, by the act of Congress or 
otherwise, the purchaser of said 
bonds may, at his option, cancel 
the contract of sale. Enclose a cer- 
tified check for $40,000 payable to 
the City. 


Improvement and Repair Bond 
Program Before City Couneil— 
The Cleveland “Plain Dealer” of 
Oct. 25 commented editorially as 
follows on the city’s bond issuing 
plans: 

We hope the day is not too far 
off when the city of Cleveland 
will be in a position to repair its 
properties and even add to its 
capital improvements out of cur- 
rent ineome. In the long run, that 
will be the method least costly to 
the taxpayers. But a decade of de- 
pression, during which every ex- 
tra cent the city could scrape to- 
gether had to be used for the re- 
lief of human misery, produced 
such a backlog of necessary re- 
pairs and improvements that the 
city government for’the time being 
can do no other tha use its coun- 





cilmanic bond issuii#g authority to 
perform these tasks.” 


maturing upon any principal pay- | 


will pay all legal expenses in con-| 


| 
The $1,800,000 bond repair and} 


improvement program submitted 
to the City Couneil by the admin- 
istration Monday night appears to 
have been well considered both 
from the 


post-war construction program to 


|help take up any letdown in em- 





ployment in the reconversion pe- 
riod. 

In providing $200,000 for the re- 
pair of Cleveland Stadium, $350,- 


000 for repairs and new buildings 
in the welfare department, $250,-: 


000 for improvements and aequisi- 
tions to Cleveland Airport, $200,- 
000 for the construction of bulk- 
heads. to. protect lakefront high- 
ways and $100,000 for resurfacing 
roads and landscaping publicly- 
owned cemeteries, the city will 
protect vastly larger investments 
already made. By spending $500,- 
000 for tree planting and new 
playgrounds, parks and adult re- 
creation areas and $200,000 for 
new fire houses the city will help 
make this -a- better community in 
which to live and do business and 
indirectly add to its future income 
by raising general tax values. 

This is a broad program design- 
ed to benefit the entire city. It is 
to be hoped that it will not be 
harmed by any attempts in the 
City Council to divert these funds 
in such a manner as to promofe 
ward politics. 


Hamilton County (P. O. Cincin- 
nati), Ohio 

Bends Voted— FE. J. Dreihs, 
Clerk, Board of County Commis- 
sioners, reports that the voters 
authorized on Nov. 7 a total of 
$9,000,000 bonds for post-war 
projects as follows: $3,500,000 
public library; $3,500,000 trunk 
sewers; $1,000,000 juvenile deten- 
tion home annex, and $1,000,000 
for highways. 

Lima, Ohio 

Bends Appreved—aAt the Nov. 7 
election the voters authorized an 
issue of $390,000 memorial build- 
ing and nurses home bonds. 
Lorain County (P.O. Elyria), Ohio 

Bends Defeated—Proposals to 
issue $1,700,000 bonds for various 
projects were rejected by the vot- 
ers at the Nov. 7 election. 

Ohio (State of ) 

Municipal Market Dult—J. A. 

White & Co., Cincinnati, reported 


on Nov. 9, as follows: 
Activity in the Ohio municipal 


market was dull during the past) 


week, largely due to the election. 


Prices remained unchanged, how-" 


ever, with all of our indices the 
same today as a week ago, the 


yield on 20 Ohio bonds being 


1.36%, on 10 high grade bonds 
1.19%, and on 10 lower grade 
bonds 1.53%. 

All twelve bond issues totaling 
$41,000,000 for Cincinnati city and 
school district and Hamilton 
County, that were submitted to 
the electorate Tuesday, were ap- 
proved by the voters with large 
majorities. 

Toledo, Ohio 

Bond Sale—The $32,000 side- 
walk improvement bonds offered 
Nov. 7—v. 160, p. 1791—were 
awarded to Braun, Bosworth & 
Co. of Toledo, as 1s, at a price of 
100.827, a basis of about 0.883%. 
Dated Dec. 1, 1944 and due $26,000 
on Dec. 1 in 1946 and 1947. Sec- 
ond high bid of 100.14 for 1s was 
made by Stranahan, Harris & Co. 

Willowick, Ohio 

Tenders Wanted—Village Clerk 
William C. Dettman announces 
that pursuant to the provisions of 
the plan for municipal debt read- 
justment of the village, notice is 
given that more than $5,000 is 
available for the purchase of re- 
funding bonds, dated Oct. 1, 1936, 
and the village requests sealed 
tenders for such bonds at a price 
not exceeding the face value 
thereof. To the extent of funds 
available the village will accept 


‘bonds so tendered at the lowest 





: 


offering price in accordance with 
said plan and the laws of Ohio. 
All tenders must designate the 


point of view of the) 
city’s needs and from that of a 








bonds tendered and must be made 
on or before noon, Dee. 1, at which 
time the tenders will be opened. 
Bonds so tendered must be ready 
for delivery to the village clerk 
not later than Dec. 5, after which 
date no interest will be paid upon 
bonds tendered and accepted. In 
case more bonds are offered at the 
same price than can be purchased 
from the funds available, bonds to 
be purchased will be determined 
by lot under supervision of the 
clerk. 


Youngstown, Ohio 
Bond Offering—-Forrest J. Cav- 
alier, Director of Finance, wil) re- 
ceive sealed bids until noon (Ohio 
time) on Nov. 29 for the. purchase 
of $70,000 242% bonds, as follows: 


$35,000 Glenwood Ave. widening 
bonds. Due $5,000 on Oct. 1 
from 1946 to 1952 incl. 

35,000 Hogue St. widening bonds. 
Due $5,000 on Oct. 1 from 
1946 to 1952 incl. , 


All of the bonds will be dated 
Nov. 1, 1944, Denom. $1,000. Prin- 
cipal and interest (A-O) payable 
at office of the Sinking Fund 
Trustees. <A certified check for 
$700 covering one each, or for 
$1,400 in the case of bids for the 
entire $70,000 bonds, is required. 
The bonds will be in coupon 
forms and approving legal opinion 
of Squire, Sanders & Dempsey of 
Cleveland will be furnished the 
successful bidder at the city’s ex- 
pense. Anyone desiring to do so 
may present a bid for said bonds 
based on their being different rate 
of interest than that herein speci- 


| fied provided that where a frac- 


tional interest rate is bid sueh 
fraetion shall be 4% of 1% or mul- 
tiple thereof. Said two series of 
bonds are issued under authority 
of the General Laws of the State 
of Ohio and the Uniform Bond 
Act and under and in accordante 
with certain ordinances of said 
City passed on the 2nd day of 
Oct., 1944, and are payable from 
taxes levied inside of tax limita 
tions. ‘ 


OKLAHOMA 


Laverne, Okla. 

Bend Sale—An issue of $10,000 
electric light bonds -was awarded 
Nov. 3 to Small-Milburn Co. o 
Oklahoma City, at par. 


OREGON - 
Douglas County Sch. Dist. No. 130 
(P. O. Sutherlin), Ore. 
Bond Election—At an election 
on Nov. 14 the voters will consider 


an issue of $23,000 construction 
and equipment bonds. : 


Lakeview, Ore. 
Bond Call—Municipal water re- 
funding bonds Nos. 43 to 53 will 
be redeemed at par and accrued 
interest, on Nov. 20, 1944, at the 
Town Treasurer’s office. . 


Newport, Ore. 

Bond Sale—The $90,000 series A 
refunding improvement bonds of- 
fered Nov. 6—v. 160, p. 2015— 
were awarded to the State Bond 
Commission. Dated Jan. 1, 1945 
and due Jan. 1 as follows: $7,000 
frora 1946 to 1951 incbusive, and 
$8,000 from 1952 to 1957 inclusive. 
Bonds maturing from 1951 to 1957 
are callable in inverse numerical 
order, at par and accrued inter- 
est, on and after Jan. 1, 1950. 
Second high bidder for the issue 
was Blyth & Co. 


Oregon (State of ) i 
Bond Issue Result Undecided— 


Owing to closeness of the vote, re- 
sult of the Nov. 7 election on the 


question of authorizing a $30,000,- 


000 bond issue to finance home 
purchases by war veterans cannot 
be determined until a complete 
count has been made. ~ . 


Sutherlin, Ore. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Nov. 
13 (today), by Ward C. Watson, 
City Recorder, for the purchase 
of $10,500 not to exceed 2%% 
semi-annually refunding bonds. 
Dated Nov. 15, 1944. Due on Nov. 
15, as follows: $1,000 in 1945 to 


full titles and numbers of the 1954, and $500 in 1955. Subject 
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to call and redemption on Nov. 15, 
1949, and on any interest-paying 
date thereafter. No. bid for. less 
than par and accrued 
Principal and interest payable at 
the City Treasurer’s office. The 
approving opinion of Teal, Win- 
free, McCulloeh, Shuler & Kelley 
of Portland: will be furnished: the 
purchaser. Enclose a_ certified 
check for $500. 

‘Bond Call—-W. C. Watson, City 
Reeorder, calls for payment on 
Dee. 1, 1944, the following 4% 
bonds: 

Water refunding, Nos. 19 to. 26; 
29 to: 36, 39. and-40, and 42 to 106, 
to: the amount of $41,500. Dated 
June 1, 1943. Due June 1, 1945 
to 1956. 

‘Refunding, series No. 1, Nos. 11, 
13 to 26, 29 30, and 33 to 36, to 
the amount of $10,500. Dated June 
1, 1936; Due June. bl, 1945 to; 1956. 

‘All bonds are payable at the 
City Treasurer’s office. Interest 
ceases on date called. 


PENNSYLVANIA 

- Baldwin. Township School District 
; (P. Q. Pittsburgh), Pa. 
-Bonds Voted—An issue of $550,- 

000: schee] bonds. was approved, at 

the Nov. 7 election, according to 

Edward R. Lawrence, Soliciter, 

Board of Directors. 


Berwick, Pa. 

‘Bona Offering — D. William 
Arndt, Borough Secretary, will 
receive sealed: bids until 7:30 p. m. 
(EWT) on Nov. 27 for the pur- 
chase of $80,000 not to. exceed 2% 
interest coupon, registerable as to 
principal only, incinerator plant 
bonds. Dated Dec. 1, 1944. Denom. 
$1,000. Due $8,000 Dec. 1, 1945 to 
1954. Bids will be received for 
the entire issue at any of the 
above rates of interest, but no bid 
combining two different rates of 
interest will be aceepted. Regis- 
tered as to principal only. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon, under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the borough as- 
sumes and agrees to pay. The 
bends will be sold to the highest 
responsible bidder, provided such 
bid: is not less than par and ac- 
crued interest. The highest re- 
sponsible bidder shall be the one 
who, having complied with, the 
conditions. of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the 
borough, which shall be deter- 
mined by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be pay- 
able from unlimited ad valorem 
taxes. The enactment, at any time 
prior to the delivery of the bonds 
of Federal legislation which in 
terms, by the repeal or omission of 


exemptions or otherwise, subjects | 


to a Federal income tax the in- 
terest on bonds of a class or char- 
acter which: includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his. obligations under the terms 
of the contract of sale and entitle 
the purchaser to the return of the 


amount deposited with the bid. 


These bonds are issued: subject to. 
the. faverable opinion of Town- 
send, Elliett & Munson, of Phila- 
delphia, and will be. delivered to 
the. ere only. if and after 
_ proc authorizing the 
thereof have been ap- 
proved . the Department of In- 
ernal Enclose a certified. 
claek for 2% of the face amount 
of the bonds, payable to the Bor- 
4 ough Treasurer. 
Dunmore, Pa. 
Bond -Offering Authorized — 
Borough Couneil- authorized ad- 
vertising for sale $89,000 of re- 
sapene. and: judgment bonds, ac- 
_to-the Scranton “Tribune” 
om Oct... 25, which. continued as 
follows: 


The money will be. issued te 
pay off judgments of reeord 


interest. | 


— 


worth ef general obligations bonds 
coming due at the end of the year. 
The. new issue will bear interest 
lat a rate of not more than 3% 
iand’ not less. than 1%. 

Special improvements bonds are 
issued by the borough as payment 
to. companies making repairs, 
Solicitor William J. Kearney ex- 
plained, and rest for their secur- 
ity on liens filed against the vari- 
ous property owners benefiting 
from the repairs. If these bonds 
are not paid off in five years, 
helders can obtain judgment 
against the borough, as has been 
done in this case during the past 
three years. 

The borough will benefit fi- 
nancially by the new bonded is- 
sue, Solicitor Kearney pointed out, 
beeause of a lowering of interest 
rate cn the money. Interest of 
6% per year is paid on improve- 
ments bonds, while the new bonds 
will bear interest of net more 
than 3% and probably lower. 

The new issue will mature as 
follows: $4,000. on Nov. 15, 1945, 
$5,000 on Nov. 15, 1946, and every 
year thereafter on the same date 
until 1962. 

Kearney reported that liens 
against property owners are being 
gradually paid and that a special 
drive will be conducted “in the 
near future” to collect delinquent 
lien accounts. 


Pennsylvania (State of, ) 

Plans to, Free Remaining Toll 
Bridge Reach. Impasse—lIt was 
disclosed on Oct. 28 by State 
Highways Secretary Shroyer that 
plans to free Pennsylvania’s re- 
maining toll bridges “are stale- 
mated” and that he has “no next 
step” in mind. 

New bridges could be built 
eheaper than the aggregate $8,- 
593,628: selling prices from nine of 
the owners, Shroyer said, reiter- 
ating Gov. Edward Martin’s pre- 
vious statment that “prices are 
entirely too. high since we could 
build bridges for less money. 

Owners of the LO0th structure, 
spanning the Monongahela River 
between Monessen and Charleroi, 
“still refuse to submit a selling 
offer,” Shreyer said. He revealed 
that there was “little possibility” 
of the State taking over the toll 
spans under the $10,000,000. bond 
issue authorization voted by con- 
stitutional amendment in 1933. 

The other toll bridges sought by. 
the State and the offering prices: 
Market Street and Walnut Street, 
across. Susquehanna River at Har- 
risburg, $3,128,000 and $1,700,000, 
respectively; Clark’s Ferry, across 
Susquehanna above Harrisburg, 
$675,000; Sunbury, same stream 
$1,000,000; Eighth Street, Allen- 
town Little Lehigh River, $600,- 
000; Mimsi Trail and New Street, 
over Lehigh River, Bethlehem, 
$370,000. and $350,000, respective- 
ly; Point Marion Monongahela 
River, $420,628, and: Elweod City- 
Koppel, Beaver River, $350,000. 


Philadelphia, Pa. 

Seek Tenders of Gas Certifi- 
cates—H. W. Latimer, Assistant 
Secretary of Fidelity-Philadelphia. 
Trust Co,., Philadelphia, reports 
a evredit balance of $538,176.27 in, 
sinking fund applicable toward 
purehase of 3%% gas revenue 
trust certifieates. due Nov. 1, 1956. 
The trust company will receive 
tenders of such. certificates, at a. 


price not exceeding 103.%, at. its. 


Corporate Trust Department, until 
noon. (EWT) on. Nov. 17. Tenders 
must. ify numbers of certifi- 
eates offered for sale. 


Somerset, Pa. 

Bond Sale—The $25,000 245% 
sixth series water works improve- 
ment bonds offered Nov. 6 — 
v. 160, p. 1791—were awarded to. 
E. H. Rollins, & Sons of Phila- 
delphia, at a price of 107.399, a 
basis. of about 1.109%. Dated Nov. 
1, 1944 and due $2,500 on Nov. L 
from 1945 to, 1954 inclusive.- Other 
bids: 

Bidder-— 

Phillips, Schmertz & Co 

S. K. Cunningham & Co 

Singer, Deane. & Scribner 

Moore, Leonard & Lynch __-___ 
; Blair & Co., Inc 

Union National Bank, Rockwood_ 





amounting to $77,000: and. $12,000 | 





Rate Bid |. 
105.929 | 
against, the income of the utilities 


Springheld Township School Dist. 
CP. O. Chestnut Hill, Phila- 
delphia), Pa. 

Bonds Defeated—The proposal 
to issue $300,000 for a post-war 
building program. was defeated at 
the Nov. 7 eleetion. 


West Miflin School District (P. O. 
Pittsburgh), Pa. 
Bonds Voted— The voters on 
Nov. 7 authorized the issuance of 
$550,000 school building bonds. 


SOUTH CAROLINA 


Columbia, S. C. 


Mayor Sees Tax-Free City After 
Utility Purchase — Mayor Fred 
D: Marshall reeently issued a 
statement concerning the salient 
poinis involved in the proposed 
purehase of the South Carolina 
Electrie and Gas Co. 

He said that by Council’s action 
authorizing a special election Nov. 
28, a majority had fulfilled a 
promise that the citizens would 
be given time to consider the pro- 
posed plan of purchasing the util- 
ity for $39,500,000. 

The statement is as follows: 

“In authorizing a special elec- 
tion at the advanced date of Nov. 
28, a majority of Council has ful- 
filled a promise that our citizens 
would be given ample time to 
consider the city’s proposed plan 
to acquire our utilities before they 
were called upon to decide this 
important matter at the polls. 

“Until just a few days ago the 
General Gas and Electric Co., 
owner of the South Carolina Elee- 
trie and Gas Co. had not aeknow!l- 
edged its. willingness to dispose of 


lits local utility properties to the 


city. Until that agreement had 
been reached it would have been 
premature to have asked the pub- 
lic to consider a matter that was 
still in abeyance. 

“Negotiations with the utility 
company have reached a point at 
which it becomes proper to inform 
the public of the terms and fac- 
tors. involved in this proposal and 
the following information is of- 
fered for public consideration. 

“During. their deliberations our 
citizens are asked to bear in mind 
these important factors: (1) ae- 
quisition of our gas and electric 
services must be financed entirely 
from the proceeds of. revenue 
bonds to be issued by the city; 
(2) these bonds, their: ‘interest, 
and all ether utility costs: must be 
paid entirely from the income of 
our gas and electric properties; 
(3) these bonds can never be @ 
debt. against our city or taxpay- 
ers; neither can ever be held lia- 
ble, legally er morally, for any 
payment of the interest, prin- 
cipal, or any other utility costs. 

“The attention of our citizens is 
directed to the fact that these con- 
ditions will be specified on the 
ballot they will use at our special 
election. In using their ballots, 
our voters legalize these terms, 
and the city cannot acquire our 
utilities under any other condi- 
tions: the utilities must pay their 
own cost from their own income 
without either our city or tax- 
payers advancing, investing, or 
becoming obligated to pay one 
dollar. 

“Following are the salient fac- 
tons. of the propesed plan: 

“(L) To. finance. acquisition of 
our utilities. the city will issue 
revenue bends. These bonds will 
be a debt against the income of 
the utility properties only, and 
can never be a debt against our 
city or taxpayers, 

“(2) Interest. and prineipal of 
these bonds, and all other utility 
eosts, must. be. paid entirely from. 
the utilities’ income without fi- 
naneial assistance from, or finan- 
cial liability to the city. 

“(3) Before any payment of in- 
terest or principal can. be made to 
wrens who will buy our bonds, all 

ther utility costs. must be. paid. 
first: costs of maintenance, oper- 
ation, taxes, etc., have this pri- 





only, and. not 


aepinst the physical 
properties we will acquire. When 
the city takes over our utilities, it 


ty. 
“(4) The bonds will be a debt 
to the city’s, purchase that the 
city will receive in cash: 





will immediately receive title to 
all utility company real estate, 
buildings, power plants, equip- 


ment, other physical properties, | 


free and clear of all debt. 

“All of the previously mentioned 
terms will be irrevocable condi- 
tions of the contract under which 
the city will aequire our gas and 
electric services. 

“Following are listed some of 
the benefits that will result from 
city ewnership of our utilities: 

“(1) The eity is. assured of an 
annual ineome of $1b,260,000. that 
can, be used to reduce utility rates, 
pay local taxes on the utility 
properties, and to pay the cost of 
city administration, services, im- 
provements, schools and other 
charges that we now pay on our 
tax bills; 

“(2) Residential electric rates 
will be reduced approximately 
40% as soon as the city aequires 
our utilities, giving approximately 
24,000 metered homes the equiv- 
alent of free service five months 
each year; 

“(3) After this rate reduction is 
made the city will have left more 
than $1,000,000. a year that can be 
used. for public benefit. This is 
$200,000. more than the entire 
amount Columbia collected in 
property taxes last year; sufficient 
to eliminate all local property 
taxes if so applied and make Co- 
lumbia the first large tax-free 
city in the United States; 

“(4) Columbia can have the 
lowest taxes and utility rate in 
the South as attractions to new 
industries that will provide new 
employment’ after the war, and 
new payrolls to be spent in our 
stores; 

“(5) In 30 years or less all reve- 
nue bends to be issued by the 
city will be paid off, our profits 
will be considerably higher, and 


jwe will have acquired our valu- 


able gas and electric services 
without the city or taxpayers ever 
having contributed one dollar 
toward their cost; 

“(6) If we fail to acquire our 
utilities now we will pay for them 
anyway, without owning them or 
enjoying their profit. In the nexi. 
30 years consumers would pay 
private owners $165,000,000 with- 
out owning anything but their 
paid bills. 

“Following is a simplified state- 
ment showing how the city will 
acquire the $1,260,000 income re- 
ferred to.herein. Figures used are 
frem. official sourees and are 
based upon a five-year average 
of the utility company’s figunes 
from 1938 through 1942, these. be- 
ing considered normal years in 
which abnormal increases due to 
war activity would not be re- 
fleeted. The figures are prorated 
to. apply only to those properties 
of the South. Carolina Electric and 
Gas Co. that the city will acquire 
and are adapted to municipal 
ownership: 

“Under municipal ownership: 

“The city will receive 
from consumers $5,533,000 

“The city will pay: 


cost of operation, main- 


tenance, general taxes, 
ete., $1,973,000. 

“To be set aside for 
replacements, improve- 


ments and to. keep the > 


property in. good con- 


dition $300,000. 


“Annual payment of 
interest, and principal 
of bonds to, redwuee 
debt $2,000,000. 
“Total cost to city... 4,273,000 


“Balance left to. city.*$1, Merri 


reduce utility rates and taxes, pay 


local taxes on. utility propenty, 
and for other public: benefits. 
“The manner in, whieh. the pro- 
ceeds of the revenue bonds will be 
used, is, deseribed as. follows: 
“Total base cost of utility prop- 
aces to City of Columbia, $37,- 


000. 
“Additional assets to be added. 


“(a) Working capital to carry 
on the utility business, $500,000. 


} 
| 


ibeen done and paid for 





“(¢b) €ash to be placed in es- 
crow fer completion of Saluda 
Dam project, +$1,140,000. 

“+Most of this work has already 
by the 
South Carolina Electric and Gas 
Co. When it is completed, as soon 
as labor and materials are avail- 
able, it will result in a substan- 
tial saving on fuel’ that will reduce 
the city’s cost of operation and 
increase the city’s profit. 

“Total additional assets, $1,- 
640,000. 

“Principal amount of revenue 
bonds, $39,500,000. 

“The General Gas and Electric 
Co., owner of the South Carolina 
Electrie and Gas Co., is now in 
the process of disposing of its 
holdings here under an existing 
order of the United States Gov- 
ernment. This order is in accord 
with the Government’s intention 
to ‘break up’ large groups of pri- 
vately owned utilities in the pub- 
lic interest.” 


Greenville, S$. C. 

Bond Kedemption Notice—The 
following notice has been made 
public by D. F. Dillard, City Clerk 
and Treasurer: 

The City of Greenville, South 
Carolina, has issued refunding 
bends and is prepared to pay off 
the following City of Greenville 
South Carolina, 40-year, 4% and 
5% Water Bonds, optional 20 
years: 

Series numbered from 1 to 2000 - 
inclusive, each in the sum of $1,- 
000 and representing a $2,000,000 
issue, dated Jan. 1, 1925, due Jan. 
1, 1965, optional 20 years, or Jan. 
1, 1945 

These bonds, on their face, are 
payable at the National City 
Bank, New York City, they are 
called for payment on Jan, 1, 1945, 
and will be paid by the City of 
Greenville, South Carolina, at or 
through the South Carolina Na- 
tional Bank, Greenville, South 
Carolina,. or the National City 
Bank, New York City. 


Mount Pleasant, S. C. 
Bond Legality Approved — An 
issue of $16,000 242% refunding 








sewer bonds has been approved: as 
to legality by Huger Sinkler of 
Charleston. Dated Oct. 1, 1944. In- 
terest J-J. Denomination $500. 
Due July 1, as follows: $500 in 
1945 to 1962, and $1,000 in. 1963: to 
1969. Bonds maturing subsequent 
to July 1, 1951, are subject to call 
on any interest payment date on 
or after said date, at par plus ac- 
crued, interest. Principal and in-_ 
terest payable at the Chase Na- 
tional Bank, New York City. 

These bonds wil be issued to ob- 
tain funds to retire and pay on 
Jan. 1, 1945, a like amount of out- 
standing bonds called for payment 
on that date. 

Bond Sale—An issue of $77,000 
refunding water works improve- 
ment. and sewer revenue bonds 
was purchased recently by F. W. 
Craigie & Co., Richmond, and 
C. W. Haynes & Co., Columbia, in 
joint account. Legality approved 
by Huger Sinkler of Charleston. 


Parsons, Tean. 

Bonds Sold—A $24,000 issue of 
24%% semi - annual refunding 
bonds is said to have been pur- 
chased: recently by the Nashville 
Securities Co. of Nashville. Dated 
Oct. 1, 1944, Legality approved 
by Charles & Trauernicht of St. 
Louis, «=. 

‘Tennessee 
Net Debt Cut 


State of ). 
Sao one.goe Since 
}1937,:—- The bonded. debt of the 
“ePhis amount max be usedevo, }State in Genuary. 1948, will reflect 


a net reduetion of $49,000,000 


‘since enactment of the 1937 Debt 


Retirement Act, it was disclosed 
in. a report issued. Oct. 31 by W. 
M. Duncan, State Budget Direc- 
tor. The s reduction will 
amount to. ,081,000, the differ- 
ence of $7,000,000 between that to- 
tal and the net figure representing 
bonds. of that amount issued dur- 
ing, the retiring administration. of 
Governor Prentice Cooper: As a 
result of the substantial slash 
achieved during the period, the 
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State has effected a saving of $16,- 
751,756 in interest cost. Director 
Duncan’s report showed that on 
June 30, 1944, the State debt stood 
at $88,756,394, of which $5,000,000 
will be amortized on Jan. 1, 1945, 
leaving a State debt of $83,517,394 
for the incoming administration, 
provided no new bonds are issued 
between now and then. The Bud- 
get Director pointed out that in 
addition to amortizing the debt 
under the schedules set up by the 
1937 Debt Retiring Act, the pres- 
ent administration had also ac- 
cumulated a surplus of $8,917,827 
in general fund, diverted $8,371,- 
999 of “excess contributions” to 
the sinking fund and had a sur- 
plus of $10,421,442 in the highway 
fund, which when added to the 
net reduction in the debt, “had 
strengthened the financial posi- 
tion of the State by approximately 
$70,000,000.” 

Mr. Duncan further declared 
that the highway debt on Jan. 2, 
next, providing no new bonds are 
issued, will amount to $26,889,500, 
including various issues such as 
the State Guard, university and 
institutional obligations. Mr. Dun- 
can visualized the reduction of 
this debt yearly up to June 30, 
1967, when the last payment of 
$20,000 will be made—providing 
no new bonds are issued by the 
State. 

The report said that the State 
debt stood at $131,256,394 at the 
time the present retirement act 
was passed under the Browning 
administration, including $8,153,- 
000 of “floating debt” and refund- 
ing bonds. 


TEXAS 


Borger, Texas 

Unexchanged Refundings to Be 
Cancelled — Bondholders are ad- 
vised that pursuant to the final 
decree of the U. S. District Court, 
Northern District of Texas, Ama- 
rillo Division, Oct. 9, 1944, all re- 
funditig bonds on hand in the 
State Comptroller’s office at Aus- 
tin, Tex., not exchanged by Jan. 7, 
1945, shall be cancelled and re- 
turned to the city. 


Cameron, Texas 

Bond Offering—Dan Tyson, City 
Secretary, will receive sealed bids 
until 3:30 p.m. on Nov. 14 for the 
purchase of $25,000 not to exceed 
344% interest airport bonds. Issue 
was approved at an eleetion on 
Oct. 31. 


Corpus Christi Indep. Sch. District 
(P. O. Corpus Christi), Texas 
Bond Election—It is stated that 

an election has been scheduled for 

Nov. 18 in order to have the vot- 

ers pass on the issuance of the 

following bonds aggregating $1,- 

750,000: $1,500,000 public school, 

and $250,000 junior college bonds. 
Price Paid—It is now reported 

that the $142,000 1%% semi- 
annual refunding bonds sold 
jointly to Dewar, Robertson & 

Pancoast, and Russ & Co., both of 

San Antonio, as noted here — 

v. 160, p. 2015—were purchased 

by the said firms at a price of par. 


Dimmit County (P. O. Carrizo 
Springs), Texas 
Bond Election—An election is 
said to be set for Nov. 14, at which 
time the voters will pass on the 
issuance of $75,000 airport site 
purchase bonds. 


Hidalgo County (P. O. Edinburg), 
Texas 


Bond Sale Details—The follow- 


ing .were associated with the Ran- 


son-Davidson Co., of San Antonio, 
in the recent purchase of $650,000 
2%% permanent improvement 
bonds, report of which appeared 
in v. 160, p. 2015: Bareus, Kindred 


& Co., Austin; Dunne-Israel Co.,: 
Wichita; R. A. Underwood & Co.;. 


Dallas; C. F. Childs & Co., Chi- 
cago; Smallwood & Co., Fort 
Worth, and W. A. Jackson, of 
Dallas. The bonds are dated Oct. 
15, 1944 and mature April 15, as 
follows: $15,000 in 1945, $16,000 in 
1946 and 1947, $17,000 in 1948 io 
1950, $18,000 in 1951 and 1952, 
$19,000 in 1953 and 1954, $20,000 
in 1955 and 1956. $21,000 in 1957 
and 1958, $22,000 in 1959 and 1960, 


wyatt AON 


$23,000 in 1961 and 1962, $24,000 
in 1963, $25,000 in 1964 and 1965, 
$26,000 in 1£56, $27,000 in 1967 
and 1968, and $152,000 in 1969. 
Bonds maturing in 1954 to 1968, 
are optional on or after Oct. 15, 
1954; and bonds maturing in 1969, 
|are optional on any interest pay- 
| ment date. Principal and interest 
|payable at the State Treasurer’s 
|oftice. Issued for the purpose of 
refunding a like amount of out- 
standing bonds of the county, at 
a lower rate of interest, which 
were called for payment on Oct. 
15, 1944. Said bonds are payable 
from ad valorem taxes levied 
against all the taxable property 
located in the county within the 
limits preseribed by law. 


Houston, Texas 
Bonds Vceted—-Issuance of $26,- 
250,000 bonds for a post-war im- 
provement program was heavily 
endorsed by the electorate on 
Nov. 7. List of the projects ap- 
peared in v. 160, p. 2016. 


Houston Independent School Dist., 
Texas 

Bonds Voted—H. L. Mills, Busi- 
ness Manager, reports that the 
proposed $7,500,000 bonds for a 
post-war construction program 
carried by a majority of more 
that 2 to 1. 


Hunt County (P. O. Greenville), 
Texas 

Bond Offering—William C. Par- 
ker, County Judge, will receive 
sealed bids until 10 a.m. on Nov. 
20 for the purchase of $290,000 
court house and jail refunding 
bonds. Dated Jan. 1,.1945. Due 
Jan. 1, as follows: $8,000 in 1946, 





-|$18,000 in 1947 and 1948, $19,000 


in 1949 to 1951, $20,000 in 1952 to 
1954, $21.000 in 1955 to 1957, and 
$22,000 in 1958 to 1960. Bonds 
maturing in 1956 and subsequent 
years are optional 10 years after 
date. Rates of interest to be 
named in multiples of one-quarter 
or one-tenth of 1% for which bids 
of not less than par are offered. 
The county will turnish the pur- 





chaser the printed bonds, com- 
plete transcrip of legal proceed- 
ings, the approving opinion of 
Chapman & Cutler of Chicago, and 
will pay the expense of calling 
the outstanding bonds. Enclose a 
certified check for $5,800. 


Mineral Wells, Texas 

Bonds Seld—It is stated that 
$50,000 refunding of 1944 bonds 
were purchased reeently by Louis 
B. Henry Investments, of Dallas, 
at par, a net interest cost of about 
1.47%, on the bonds divided as 
follows: $15,000 as 1%s, due April 
1: $8,000 in 1946, $7,000, 1947; the 
remaining $35,000 as 1'%s, due 
$7,000 from April 1, 1948 to 1952. 
Dated Oct. 1, 1944. Prin. and int. 
(A-O) payable at the Mercantile 
National Bank of Dallas. Legality 
approved by W.P. Dumas of Dal- 
las. 


Texarkana, Texas 


is advising holders of $1,441,000 
bonds dated May 1, 1940, bearing 
interest at 342%, 3°4% or 4% and 
callable May 1, 1945, and $113,000 
bonds dated Nov. 1, 1940, bearing 
‘interest at 342% or 354% and call- 
able Nov. 1, 1945, of the exchange 
offer. New bonds are being of- 
fered holders with the same in- 
terest rate prevailing as the bonds 
now outstanding until the dates of 
call mentioned above, rates there- 
after will depend upon the ma- 
turity of the bonds to be ex- 
changed. Complete information is 
available to all interested parties 
and‘may be secured from any of 
the’ following who are acting as 
‘agents for the city: Stifel, Nico- 
faus*'and Co., Inc., Chicago; E. 
Kelly’ Brown Investment Com- 
pany, Dallas, Tex.; Russ & Com- 
pany, San Antonio, Tex.; Ritten- 
oure Investment Company. Wich- 
ita, Kan., and McRoberts, Graham 
& Co.; San Antonio, Tex. 


Texas (State of ) 

General Fund in Balance—For 
the first time in 12% years the 
State’s general fund ison a per- 
marent cash basis and according 
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|State Treasurer Jesse James, the 


cash balance on Sept. 1, 1945, 
start of the next fiseal year, will 
be $10,000,000. This comfortable 
margin will obtain even if the 
State Legislature should increase 
lower bracket salaries of Govern- 
ment employees by 25%, Mr. 
James asserted. According to the 
Treasurer, the only drop in in- 
come to be experienced by the 
State at the end of the war will 
be in the oil production levy and 
any decline, he added, will not 
exceed 25%. 

The Treasurer said the general 
fund does not now have to meet 
the drain of $2,500,000 annually 
to pay off the bread bonds, and 
that it has paid off a $23,000,000 
deficit in a year. Three years ago 
it was over $33,000,000. The fund 
will get over $1,000,000 collected 
by the Railroad Commission, ex- 
cess above expenditures; $854,000 


‘from the tax on oil produced for 


enforcement purposes, .which was 
$329,592 a year ago, and $163,142 
from the gas utilities enforcement 
account. The big-inch gas pipe 


| line just completed will add to the 


State income. 

Besides paying all its indebted- 
ness, Mr. James said, the general 
fund contributed 50% of the $40,- 
000,000 spent on old-age assistance, 
practically doubled rural school 
aid and raised the school appor- 
tionment to $25 a child. 

Collection of delinquent taxes 
will further augment the general 
fund. The total is $16,000,000 and 
50% of all collected will go to the 
State. 

Mr. James added that since 
Pearl Harbor, State special funds 
have bought and now own $108,- 
080,900 in United States Treasury 
and War Bonds, distributed as fol- 
lows: permanent school, $39,733,- 
000; permanent University of 
Texas, $19.064,400; State highway 
surplus, $30,000,000; teacher re- 
tirement system, $19,270,000; per- 
manent blind school, $2,800; deaf 
school, $7,500; lunatic asylum, 
$1,800, and orphans’ home, $1,400. 

Warrants Called—State Treas- 
urer Jesse James reports that all 
outstanding State warrants are 
now payable at par at the State 
Treasury Department in Austin 
Texas. Any and all State of Texas 
warrants that holders may now 
have should be presented through 
regular eoVection channels to this 
department as early as possible. 
Conditions ‘now indicate that the 
present cash balance of $3,039,- 
129.32, supplemented by incom- 
ing revenue, will sustain the State 
General Revenue Fund on a per- 
manent cash basis. Cooperation in 
presenting the warrants for im- 
mediate payment will be very 
much appreciated by the State 
Treasurer’s office. 


UTAH 


University of Utah (P. O. Salt 
Lake City), Utah 

Bond Offering—Leon D. Gar- 
rett, Secretary of the Board of Re- 
gents, will receive sealed bids un- 
til 5 p. m. on Nov. 13 for the pur- 
chase of $75,000 refunding field 
house bonds. Dated Dec. 1, 1944. 
Denom. $1,000. Due $6,000 June 
and Dec. 1, 1945, $6,000 June and 
$7,000 Dec. 1, 1946, $7,000 June 
and $8,000 Dec. 1, 1947 to 1949, 
and $5,000 June 1, 1950. Bonds 
maturing in 1947 to 1950, may be 
redeemed at par in reverse order 
as to series and bond numbers on 
Dec. 1, 1946, or on any interest 
date thereafter at the option of 
the University. Bidders to name 
the rate of interest. The approv- 
ing opinion of Ingebretsen, Ray, 
Rawlins & Christiansen, of Salt 
Lake City, will be furnished with- 
out cost to the purchaser. Enclose 
a certified check for 5% of bid. 


WASHINGTON 
Seattle, Wash. 
Defaulted Local Improvement 


Bond Redemption Discussed—The 


ghost of a financial transaction 
which has haunted Seattle’s city 
government for three. decades is 
back again for one of its periodical 
visits, according to the Seattle 
14, 


to figures announced Nov. 3 by which continued as follows: 





The Shilshole Ave. bonds mat- 
ter has been resurrected and in 
connection therewith the City 
Council faces a question as to how 
far baek it is willing to go in 


| carrying out its recently adopted 


policy of redeeming over a five- 
year period, at 10 cents on the 
dollar, $5,000,000 of defaulted 
local improvement bonds. 

The question was raised yester- 
day when the William D. Perkins 
Company, dealers in investment 
securities, acting for the holders 
of Shilshole Ave. bonds, asked the 
Council if the city “intends to 
make a general clean-up of all its 
defaulted bonds at this time and 
include the Shilshole Ave. issue.” 

As a matter of fact, the origin 
of the matter dates back to 1898 
when the Lake Washington ship 
canal was built. But the financial 
problem involved did not become 
acute until 1914 when the city at- 
tempted to put through adjust- 
ments of Shilshole Ave., forced by 
the canal project, which it bor- 
ders. 


These adjustments were fi- 


nanced on the local improvement 
district plan, but the property 
owners assessed contended that 
the contractors put in a higher fill 
than the contract called for and 
\got their assessments cancelled. 


| 


This left a shortage which was 
met by issuance of general obliga- 
tion bonds. 

However, the amount raised 
proved insufficient to pay off the 
bonds at full face value. The city 
tried to obtain from the State 
Legislature an act that would en- 
able it to redeem the rest of the 
bonds, but the Governor vetoed 
the bill. 

The Perkins Company asserts to 
the City Council that only $125.90 
was paid on each bond, leaving, it 
alleges, a balance of $74.10 due. 
The bonds matured in 1924. 


Mayor Devin Plans Post-War 
Fund—Offering the first concrete 
plan so far advanced to raise 
funds for Seattle’s post-war pub- 
lic works projects, Mayor William 
F. Devin declared before the Cen- 
tral Federated Clubs on Oct. 24 
that a five-year program aggre- 
gating $31,585,000 can be success- 
fully financed without strain on 
the city government or the tax- 
payers. 

“And we will actually be going 
farther ahead than most cities 
spending huge sums to prepare 
programs that call for expendi- 
tures far exceeding ours,” the 
Mayor added. 

Explaining that his financial 
proposal was purely a suggestion, 
Devin said his program does not 
include many needed improve- 
ments that only State aid to mu- 
nicipalities in their post-war plan- 
ning can provide. 

Devin revealed that the $37,000,- 
000 total in the original program 
has been reduced to $31,585,000 by 
City Engineer Charles Wartelle’s 
agreement to reduce his estimate 
$5,415,000 by putting over until 
later several projects not imme- 
diately essential. 

“The light department will pro- 
vide funds for its $2,800,000 part 
of the program and the water de- 
partment $5,700,000,” Devin said. 

“We can anticipate $5,000,000 in 
five years from the State gasoline 
tax and we'll have a $1,500,000 
budget surplus this year that goes 
to the post-war reserve fund. 

“Under a bill now pending in 
Congress which we are assured 
is certain to pass, Federal funds 
are allotted States and municipali- 
ties for post-war highway im- 
provement purpeses. Seattle's 
share will be $2,250,000. This 
brings the total of funds in sight 
up to $17,250,000, leaving $14,- 
335.000 to be raised. 

“This $14,335,000 can be pro- 
vided by issuance of $4,000,000 in 
sewer bonds for sewer. construc- 
tion projects and $3,000,000 - in 
general bonds, provided the peo- 
ple are willing to vote them. 

“The remaining funds can rea- 


sonably be expected to come in| 2%% 


five years from budget surpluses. 


These should average between 
‘$1,000,000 and $1,500,000 a year, 
as they do now, providing we con- 
tinue to maintain our present 
financial position.” 


Sunnyside, Wash. 

Bonds Autherized—~An issue of 
$70,000 234% water revenue bonds 
has been authorized by the City 
Council. 

Tacoma, Wash. 

Bonds Voted — Incomplete re- 
turns indicate that the voters 
authorized on Nov. 7 the issuance 
of $3,500,000 street and sewer im- 
provement bonds. 


Tacoma School District, Wash. 

Bonds Voted — An issuance of 
$2,000,000 construction bonds was 
approved by the voters on Nov. 7. 


WISCONSIN 
Chilton, Wis. 

Bond Sale Details—In connéc- 
tion with the sale of the $90,000 
water revenue bonds to Harley, 
Haydon & Co. of Madison, as 2s, 
at a price of 99.75—v. 160, p. 2016 
—it is now reported that the 
bonds mature over a 25-year pe- . 
riod; callable after eight years a 
102. Dated Nov. 1, 1944. 
ciated with the above named com- 
pany in the purchase. were: 
Heronymus,. Ballschmider & Co. 
of Sheboygan, Walters & Gillespie . 
of Green Bay, and the State Bank 
of Chilton. 
| ALBERTA 
| Calgary, Alta. 

Bond Offering — J. M. Miller, 
City Clerk, will receive sealed 
bids until 3 p.m. (MWT) on Noy. 
20 for the purchase of $3,000,000 
refunding debentures. Dated Jan, 
1, 1945. 

The said debentures, in denom- 
inations of $1,000 each, will be 
non-callable, 17-year Serials, with 
$200,000 of principal to be retired 
each year for the years 1946-1951, 
inclusive, $170,000 to be retired 
each year for the years 1952-1961, 
inclusive, and $100,000 to be re- 
tired in the year 1962. The said 
debentures will bear interest at 
3% per annum with respect to the 
maturities of 1946-1951, inclusive, 
and amounting to $1,200,000 and 
342% per annum for the balance 
of $1,800,000, and being the ma- 
turities of 1952-1962, inclusive. 

Alternative bids will be re- 
ceived for an equal amount of 17- 
year serial debentures similar to 
the above, but callable after Jan. 
1, 1951, in whole or in part on any 
interest date, at par, after 60 days 
notice has been given, and in the 
reverse order of their maturities. 

Interest on the proposed issue 
will be payable Jan. 1 and July 1 
in each year. The debentures wilt 
be payable, both as to principal 
and interest in Canadian funds 
in the Cities of Calgary, Edmon- 
ton, Toronto, Montreal, Winnipeg, 
or Vancouver. 

Tenderers are required to state 
the net price to the City of Cal- 
gary for Calgary payment and 
Calgary delivery of the definitive 
debentures on Jan. 2, 1945. 

The proposed issue is for the 
purpose of retiring debentures of 
the City of Calgary subject to call 
as of Jan. 1, 1945, and is secured 
by the general credit of the Cor- 
poration of the City of Calgary. 

Tenderers are requested to state 
the price for each issue sepafatel: 

Special statutory authori 
been granted by the Legis 
of the Province of Al a 
specting the issue and ‘4ll bylaws 
are subject to an order of the 
Board of Public Utility Commis- 
sioners of the Province of Alberta. 
Each debenture will bear en- 
dorsement of the Chairman of the 
Board of Public Utility Commis- 
sioners of the Province of Alberta. 


ONTARIO 
North Bay, Ont. 

Bond Sale—The Royal Bank of 
Canada of Toronto was awarded 
on Oct. 21 an issue of $135,000 
hydro-electric system re- 
funding bonds. 

















